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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS - 


Aberdeen Petroleum Corp.—New Name— 
See Income Shares Corp. below. 


Declares Extra Dividend— 

The directors have declared an extra dividend of two cents per 
share and the regular dividend of six cents per share on the common 
stock, both payable Dec. 24 to holders of record Dec. 20. 


Adam Hat Stores, Inc.—November Sales— 


Period End. Nov. 30— 1946—Month—1945 1946—-11 Mos.—1945 
1 $1,908,719 $1,813,977 $15,884,759 $11,764,994 


Aeronautical Securities, Inc.—25-Cent Dividend— 

The directors have declared a dividend of 25 cents per share, pay- 
mble Dec. 24 to stockholders of record Dec. 14. A substantial portion 
of this dividend will be derived from net accumulated profits realized 
on sales of portfolio securities during the year. A similar distribution 
Was made on June 28, iast. In 1945, the corporation paid 25 cents 
on June 30 and 40 cents on Dec. 24.—V. 163, p. 3277. 


Aetna Casualty & Surety Co.—Extra Dividend— 

The directors on Dec. 6 declared an extra dividend of 50 cents per 
share and the usual quarterly dividend of 62% cents per share, both 
Payable Jan. 2, 1947 to stockholders of record Dec. 11, 1946. A 
similar extra payment was made on Jan. 2, this year.—V. 164, p. 1197. 


Aetna Life Insurance Co.—Extra Distribution— 

On Dec. 6, the directors declared an extra dividend of 40 cents per 
share and the regular quarterly dividend of 30 cents, both payable 
Jan. 2, 1947 to stockholders of record Dec. 11, 1946. A similar extra 
distribution was made on Jan. 2, last.—V. 164, p. 2401. 


Airline Foods Corp.-—Doubles Quarterly Dividend— 

On Dec. 7, the directors declared a quarterly dividend of 25 cents 
per share on the common stock, payable Jan. 2, 1947 to holders of 
record Dec. 23, 1946. An initial quarterly distribution of 12% cents 
per share was made on July 1, last, which was followed by a similar 
payment on Oct. 1. 

The regular quarterly dividend of 13%, cents per share on the 
6% 10 par value convertible preferred stock and an initial quarterly 
dividend of 34% cents per share on the $25 par convertible preferred 
stock were also declared, both payable Jan. 2, 1947 to holders of 
record Dec. 23, 1946. 

Jerome 8S. Jennings, President, said that the directors felt war- 
Tanted in increasing the dividend on the common stock in view of 
the company’s improved position resulting from a largely expanded 
distribution of its products and the generally favorable outlook for 
the corporation. 


New Officer for Unit— 


Joseph W. Slattery has been appointed Assistant Treasurer of 
Caruso Foods, Inc., Long Island City, N. Y., a division of Airline 
Foods Corp. Caruso Foods, Inc. manufactures spaghetti, macaroni, egg 
moodies and soup mixes sold under the famous brand name of 
Caruso. 

Mr. Slattery is a member of the National Association of Cost 
Accountants.—V, 164, p. 2401. 


Alaska Airlines, Inc.—Earnings— 
Perioi— 10 Months 12 Months 
Ended Ended 
Aug. 31, 46 Oct. 31,'45 
$1,083,879 $864,987 

130,598 428,286 


Operating revenues 


Operating loss __ 
—V. 164, p. 2149. 


Aldred Investment Trust—Has $143,892 in Cash— 


The Trust had a cash balance on hand of $143,892 as of Noy. 30, 
1946, Edward O. Proctor and Edward F. Goode, receivers, reported 
on Dec. 5 to the clerk of the U. S. District Court at Boston, Mass. 

Proceeds from the sale of securities amounted to $195,879. 

The receivers reported the purchase of $200,000 worth of U. S. 
Treasury certificates, Yes, due March 1, 1947. Interest payment on 
Aldred Investment Trust debentures amounted to $132,750.—V. 164, 
Pp. 2401. 


Algoma Central Terminals Ltd.—Partial Redemption 


The company has called for redemption on March 15, 1947, £50,000 
of 5% first mortgage debenture stock and bonds due 1959 at 125 
and interest. Payment will be made at the Bank of Montreal in 
London, England, or in Montreal, Canada.—V. 161 p. 2653. 


Allegheny Ludlum Steel Corp. (& Subs.)—Earnings— 


Period End. Sept. 30— 1946—-3 Mos.—1945 1946—9 Mos.—1945. 
Bales $24,559,755 $20,117,073 $67,044,994 $78,854,673 
Wet earns. after taxes. 2,113,012 537,079 4,559,139 2,500,866 
Earns. per com. share__ $1.64 $0.42 $3.54 $1.98 

There are 1,288,286 shares of common stock outstanding, held by 
approximately 13,000 stockholders. 

Orders for the first 24 days of October showed a marked increase 
over September, a low month on the order books, Hiland G. Batcheller, 
President, said. The present trend indicates an order volume equivalent 
to the four months’ average of May through August of this year. 

While a minor recession in demand is likely sometime in 1947, Mr. 
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Batcheller indicated, it is not expected to affect the rate of production 
in stainless or other alloy divisions. Steels for magnetic purposes are 
expected to hold their present high demand through 1948, he said. 

The addition of a new electric arc furnace at the Brackenridge, Pa., 
plant of the company will increase production by 3,000 tons a month, 
Mr. Batcheller said.—vy. 164, Pp. 2953. 
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Allen Industries, Inc.—Installations Completed— 


Sidney J. Allen, President, on Nov. 20 announced completion of the 
most modern manufacturing installation of its kind and the start of 
full production of the company's new Allenflex rubberized hair padding 
for automobile seat cushions and arm rests. 

Demand for the new padding far exceeds production capacity and the 
company adready is planning expansion of the new manufacturing 
facilities, which are centered in the company’s Brewster avenue plant 
in Detroit, Mich., he said. 

Besides its automotive line, the company manufactures Allen rug 
cushions, home insulation, mattress and furniture cushioning, automo- 
tive trim and other products in its factories at Detroit and Plymouth, 
Mich.; Linden, N. J.; and St. Louis, Mo.—V. 164, p. 2953. 


Allis-Chalmers Manufacturing Co. (& Subs.)—Earns. 
9 Months Ended Sept. 30— 1946 1945 1944 
$ $ $ 
Not stated 229,818,572 273,887,508 
*17,425,494 19,416,888 33,882,605 
14,185,000 27,100,000 


5,231,888 6,782,605 


Billings 
Profit after charges 
Federal income & exc. profits taxes 





Net profit *17,425,494 
Number of common shares 2,073,513 1,776,092 1,776,092 
Earnings per share Nil $2.45 $3.51 

*The loss does not reflect refunds of Federal income and excess 
profits taxes paid in prior years which, it is estimated, may be an 
offset to this loss, or credits for Federal income taxes that might 


otherwise be payable on possible profits of the last quarter of 1946, 
The amount of such refunds cannot be determined accurately until 
the close of the company’s taxable year on Dec. 31, 1946. 


The net loss for the third quarter of 1946 was $8,499,061. The 
company’s billing for the third quarter amounted to $12,217,411.72 
and the bookings totaled $36,633,105.14. This compares with the 
1946 second quarter billing of $23,254,086.86 and bookings of $35,- 
057,759.72. 

Unfilled orders on Sept. 30, 1946, amounted to $89,587,473.60 as 
compared with $65,171,780.18 on June 30, 1946. 

The loss is attributed for the most part to the drastic decline in 
billings caused by strikes in progress at all works, except Oxnard, 
Calif., works during the second and third quarters, and also to 
increases of material and labor costs. Strikes were settled at Pitts- 
burgh Works on Sept. 16, Springfield Works, Sept. 18, Norwood Works, 
Sept. 28, LaPorte Works, Oct. 12, and La Crosse Works, Oct. 24, 
leaving at this time only Boston and West Allis still on strike.—V. 164, 
p. 2281. 


Amerada Petroleum Corp. (& Subs.)—Earnings— 


Three Months Ended Sept. 30— 1946 1945 
Gross operating income $6,530,506 
Operating, geophysical, geological and adminis- 

trative expenses, lease rentals, taxes, etc 2,382,957 

$4,147,549 


73,036 
$4,220,585 


3,398,412 


$5,070,146 
132,524 


$5,202,670 





Operating income 
Other income 





Total income 

Provisions for intangible drilling costs, depre- 
ciation, depletion and leases abandoned and 
expired 


2,485,284 2,793,219 








Net income -___ ‘eisinl $2,717,386 $1,427,366 
*EFarnings per share $1.72 $0.90 

*Based on net outstanding stock (1,577,350 shares outstanding after 
two-for-one split-up effective May 21, 1946).—V. 163, p. 2845. 


American Airlinés, Inc.—To Expand Freight Opera 
tions— 


The company’s Contract Air Cargo Division organized last July, is 
starting its first big expansion program, James A. Wooten, General 
Manager, announced on Dec. 12. 

“Just as soon as we can secure them, we are going to put four 
more DC-4’s into our airfreight operation, giving this division a fleet 
of 11 airfreighters,’’ Mr. Wooten said. > 

“Pive months ago, the division started out with six DC-4’s, each of 
them a 10-ton cargo carrier, This month we secured our seventh,” he 
said.—V. 164, p. 2825. 


American Barge Line Co. (& Subs.) —Earnings— 


9 Months Ended Sept. 30— 1946 1945 
Net income $48,720 $237,929 
Number of shares 314,700 314,700 
Earned per share $0.14 $0.76 


Curtent assets, including $1,668,523 of cash and government securi- 
tie; aggregated $3,389,631 as compared with total current liabilities 
of $889,983. 

Patrick Calhoun, Jr., President, in a statement to stockholders de- 
clared: “The earnings. of the company have been adversely affected 
by strikes in general and the inability of our downstream steel 
shippers to accumulate tonnage in large enough volume to take ad- 
vantage of barge shipments. The downstream steel tonnage will not 
be satisfactory until such time as the steel industry is able to accumu- 
late sufficient volume to ship in barge lots.” The company reported 
net income of $237,929 for the nine months ended Sept. 30, 1945. 

Mr. Calhoun added that the directors of the company, taking into 
account the steady increase in operating costs without a corresponding 
increase in revenue, and the difficulty of shifting the Jeffersonville 
Boat and Machine Company from a wartime toe a peacetime basis, 
concluded that it was in the best interests of the stockholders not to 
deciare the dividend normally payable Nov, 15.—V. 162, p. 450. 


American Bosch Corp.—Earnings— 


9 Months Ended Sept. 30— 
Net sales 
Cost of sales, selling, admin. exps., etc 
Depreciation and amortization 


1946 1945 
$9,836,362 $34,370,880 
10,596,903 32,232,553 

164,703 532,429 





Loss before postwar reserve and Fed, taxes 
on income 
Prov. for Federal taxes on income 


$925,244 *$1,605,899 
Cr736,600 1,248,000 





Loss after Federal taxes on income $188,644 *$357,899 


*Profit. 

For the three months ended Sept. 30, 1946, net sales were $3,544,993 
and after deducting cost of sales, selling, administrative and other 
expenses, including depreciation, a loss of $115,596 was incurred. Such 
loss will result in a tax credit estimated at $92,100 which would reduce 
the loss to $23,496.—V. 164, p. 1325. 





CORPORATE FINANCE 
SECONDARY MARKETS 





GEARHART & COMPANY 


INCORPORATED 
Members New York Security Dealers Association 
45 NASSAU STREET, NEW YORK 5 


Telephone Philadelphia Telephone Bell Teletype 
REctor 2-3600 En 6015 New York 1-576 








Trading Markets in 
Over the Counter Securities 


TROSTER, CURRIE & SUMMERS 
Members New York Security Dealers Association 
74 Trinity Place, New York 6, N. Y. 
Telephone HAnover 2-2400 Teletype NY 1-376-377 
Private Wires to Buffalo Cleveland Detroit Pittsburgh St. Louis 





Beene Ser eens 
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American Cities Power & Light Corp.—Earnings— 




















Nine Months Ended Sept. 30— 1946 1945 
Income: Cash dividends. ..--.---_.---_---- $88,353 $162,628 

Dividends in securities, priced at mkt. quot.-_ 573,171 1,036,218 

SE a iat ace Sa RS RS Wel a 40,119 9,933 

|. BRE RI oR oS Pe eee eee oe $701,643 $1,208,780 
I ie EET SS Se ee ae ee 76,925 19,664 
ee See OE, On eee 19,7538 33,057 
Provision for Federal income tax___.-~~-..--~- 33,500 66,000 

Net income (excl. of net profit on sale of 

I ita a te $571,460 $1,030,058 
Balance of previous Dec. 31 earned surplus____ 5,960,842 4,261,382 
Net profit on sales of securities________._.-__- 180,023 425,316 
Premium paid on 90,385 shs. of conv, class A 

stock called for redemption on Oct. 1, 1945. Dr451,925 ------ 

Tate) Saenea surplas......-....~..------- $6,260,400 $5,716,751 
Dividends on both classes of class A stock__--~- 331,505 1,178,334 

Balance of earned surplus Sept. 30____------ $5,928,895 $4,538,417 

See also balance sheet as of Sept. 30, 1946, in V. 164, p. 2402. 

American General Corp.—Earnings— 

9 Mos. End. Sept. 30— 1946 1945 1944 1943 
Cash dividends ----~-~-~ $333,539 $264,334 $328,804 $373,350, 
Int. earned on bonds-__~_ 52,592 19,017 9,292 Ry = 
Cee a as Se ee 3,059 J 

Total income __----- $386,131 $283,852 $341,155 $487,836 
Operating expefhses ~~ 119,604 111,170 95,096 - 99,148 
Interest expense —---.-- 3,342 BEE: <:copuiaccal 10,521 
Taxes (not incl. Fed.)_ 11,456 11,638 12,954 7,165 
Prov. for Federal taxes 12,300 4,800 NS ee ene tae 

*Excess of income -__ $244,429 $144,220 $218,906 $371,003 
Preferred dividends —-_- 324,887 262,554 ee >.” inmabiece 
Common dividends ___- 189,166 197,939 206,405 ----. 


*Over expenses (without giving effect to results of securities trans- 


i é f 
i Sept. 30, "46 June 30, 46 — wo 
Net assets per preferred share __- $129.45 $144.84 0 
Net assets per common share____~- $4.23 $5.04 $16.71 

BALANCE SHEET, SEPT. 30, 1946 


ASSETS—cCash in banks, $820,435; accounts and dividends receiv- 
able and interest accrued, $98,190; investments in U. S. Government 
securities, at market quotations, (cost $2,009,000), $2,032,812; general 
market securities, at market quotations, (average cost $5,016,789), 
$7,135,087; investments in securities of subsidiary companies, $20,- 
317,650; investments in securities of associated companies, $6,382,248; 
total, $36,786,422. 


LIABILITIES—Accounts payable for securities purchased, not re- 
ceived, $78,865; accounts payable, accrued expenses and taxes, $57,066; 
reserve for Federal income taxes, $29,561; capital stoek, $811,989; sur- 
plus, $28,772,361; unrealized appreciation (net) $7,036,580; total, 
$36,786,422.—V. 164, p. 2682. 


American Potash & Chemical Corp.—To Enter Fin- 
ished Chemicals Field—Declares Regular Dividends— 


Entrance of this corporation into the finished chemicals field was 
indicated at the annual meeting held on Nov. 26. 

B. R. Armour, Chairman of the board, revealed that the company, 
second largest borax producer in the Nation, would in the future 
further process some of the basic chemicals it now produces, citing 
as an example plans to market potassium bromide, a medicinal drug, 
imstead of the raw material, bromine, which the company now sells. 

The broadering of the company’s field will come as part of a 
large-scale expansion program sckeduled for its Trona, Calif., plant, 
which includes a $4,500,000 plant addition for the preduction of 
searce soda ash and borax, a $2,000,000 power plant expansion and a 
$300,000 research and chemical engineering facility. 

The usual dividend of 75 cents per share on the class A and B 
stock payable Dec. 27, 1946, was declared. It will be paid to holders 
of record as of the close of business Dec. 16. 

The stockholders also elected a 12-man board of directors to serve 
until the next annual meeting in April, 1947. In addition to Mr. 
Armour, who is President of the Heyden Chemical Corp., and who 
will continue to serve as Chairman, the following were named: L. A. 
Adams, Treasurer of American Pctash & Chemical Corp.; Robert F. 
Brown, Kuhn, Loeb & Co.; Peter Colefax, Executive Vice-President of 
A. P. & C. ©.; William S. Glazier, Lehman Brothers; V. A. Johnston, 
Vice-President of A. G. Becker & Co., Ine.; Donald B. Keyes, Vice- 
President of Heyden Chemical; Prederick Marsic, Assistant Secretary 
and Assistant Treasurer of A. P. & C. C.; Paul R. Van der Stricht, 
Secretary of Heyden Chemical; Frederic Vieweg, President of A. P. 
& C. C.; Rudolph E. Vogel, Glore, Forgan & Co., and Henry G. Walter, 
dr., Secretary of A. P. & C. C—V. 164, p. 1862. 


American Public Service Co. (& Subs.)—-Earnings— 


Period End. Sept. 30— 1946—-3 Mos.—1945 1946—9 Mos.—1945 
Operating revenues _.__ $2,532,525 $2,297,278 $6,886,573 $6,314,446 











Seen © ok 818,293 739,488 2,200,506 2,065,363 
Maintenance __________ 179,669 94,782 483,351 345,602 
Depreciation __.________ 268,618 257,217 801,471 767,159 
Taxes, other than Fed. 

eS 157,972 155,311 444,645 434,368 
Fed. income and excess 

profits taxes ~__.___ 350,000 502,060 927,000 1,249,000 

Net oper. income_____ $757,974 $548,479 $2,029,599 $1,452,954 
Other income (net)____ 53,704 29,706 131,410 93,760 

Gross income _______ $811,677 $578,185 $2,161,009 $1,546,714 
Int. and other deducts. 226,623 227,195 694,842 683,562 

Net income -_-. ~~~ $585,054 $350,990 $1,466,167 $863,151 


EARNINGS OF AMERICAN PUBLIC SERVICE CO. ALONE 
Period End. Sept. 30— 1946—3 Mos.—1945 1946—9 Mos.—1945 





Total income —__-.____ $314,181 $238,597 $985,821 $989,167 
Gen. and adm. exps.___ 3,293 3,863 18,698 12,405 
Taxes, other than Fed. 
RESET AC 145 1,392 433 2,927 
Federal income taxes___ 21,000 21,000 67,000 73,000 
Wet income ....... $289,742 $212,342 $899,690 $900,835 


—V. 164, p. 2538. 


American Rolling Mill Co. (& Subs.) —Earnings— 


Period end Sept. 30— 1946—-3 Mos.—- 1945" 1946—9 Mos.—1945 
*Net earnings ___.______ $5,466,068 $1,460,795 $12,488,684 $5,408,223 
Com. shs. outstandnig__ 3,241,315 2,868,757 3,241,315 2,868,757 
Earns. per com. share_ $1.61 $0.33 $3.54 $1.35 

*After all charges and Federal taxes. 


Commenting on Armeo’s earnings, Charles R. Hook, President, said: 
“It is very fortunate our earnings are favorable at this time when 
Armco is engaged in a $68,(00,000 modernization and construction 
program, covering a period from 1944-49. The money to pay for 
this program must come largely from earnings. 

“Through this construction program, Armco will be able to convert 
a larger part of its ingot output into specialty products which the 
company has developed as a result of constant research. 

“Several new specialties whose commercial development was re- 
tarded by the war, are now experiencing a heavy demand by steel 
consumers. 

“The Rustless Iron and Steel Division and wholly-owned subsidiary 
companies also contributed importantly to our earnings for the year 
to date,’’ Mr. Hook said.—V. 163, p. 2718. 


American Safety Razor Corp.—Form of Certificate— 


The New York Stock Exchange on Dee. 6 directed that deliveries 
of capital stock, up to and including Dec. 26, 1946, may be made 
either with temporary certificates or with permanent certificates; that 
beginning Dec. 27, 1946, only permanent certificates shall be a de- 
livery.—V. 164, p, 1326. 





American Telephone & Telegraph Co.—Rights— 


Subscription rights to the company’s offer of 15-year 2%4% 
vertible deBDentures, @ue Dec. 15, 1961, will expire at 5 p.m., ES.T., 
on Dec. 16. The stockholders of record on Nov. 8, 1946 were given 
these rights. The stockholders were also sent a prospectus and letter 
of instructions as to the use of the warrants, additional copies of which 
may be obained from the Treasurer of the company at 195 Broadway, 
New York 7, N. Y., upon request. 

The stockholders voted on Oct. 16 to approve the issue of debentures 
in an amount. not exceding $351,000,000, the exact amount to be 
Gependent upon the number of shares or stock outstanding on Nov. 
8, 1946. The number of shares outstanding at the close of -business 
on that date totaled 20,585,267 and on this basis the aut.orized 
amount of the new issue will be $343,087,700.. 


Form of Bond— 


The New York Stock Exchange on 
of 35-year 2% % 


con- 


Dec. 3 directed that de‘iveries 
debentures, due 1980, up to and including Dec. 19, 
1946, may be made either .with temporary debentures or with per- 
manent debentures; that beginning Dec. 20, 1946, only permanent 
debentures shall be a delivery.- 


Radiotelephone Service to British New Guinea— 
For the first time, 


telephone users in the United States can talk 
with people in British New Guinea (Tcrritory of Papua) and the 
island of New .Britain with the cpening of service on Dec. 1 to 


Port Moresby, N. G., 
ment by the ecmpany. 

The direct radiotelephone circuit Jinking San Francisco with Sydney, 
Australia, connects with a radiotelephone link operated by Amalga- 
mated Wireless (Australasia) Ltd, between Sydney and Port Moresby, 
and another link between Sydney and Rabowl. The cost of a 3 minute 
conversation from anywhere in the United States is $12.—V. 164, 


p. 2682. ime) ei 


American Water Works & Electric Co., Inc.—Output— 


Power. output of the electric properties of this company for the 
week ended Dec. 7, 1946 totaled 84,976,000 kwh., an increase of 1.76“ 
over the output of 83,504,000 kwh. for the corresponding week of i945. 
—V. 164, p. 2953. 


and Rabouvl, N. B., according to an announce- 


American Woolen Co.—Preferred Stock Exchanged— 


The company on Dec. 9 announced that under its recapitalization 
Plan, 260,148 shares of 7° cumulative preferred stock, out of 350,000 
outstanding, were exchanged for the new $4 cumulative convertible 
prior preference stock by the expiration of the offer Dec. 2. A total 
of 89,852 shares of 7% preferred stoek hes been left outstanding. 

As a result of the exchange, 390,222 shares of $4 prior preference 
stock were issued. Of this amount 229,619 shares had been converted 
into common stock, leaving outstanding 160,603 shares of $4 cumu- 
lative prior preference stock and increasing the common stock out- 
standimg to 659.238 shares. 

Under the terms cf the recapitalization plan éach share of 7% 
cumulative preferred stock (on which there were accumulated divi- 
dends) was exchangeable for 1% shares of the $4 prior preference 
stock, plus $8.50 in cash. 

Each share of convertible prior preference stock is convertible into 
two shares of common stock at any time. 

Dee. 5 was the record date for the $12 dividend on the 
common, the stock can be sold until the date of payment, Dec. 24, 
with a due-bill calling for payment of the $12 dividend, im accord- 
ance with a ruling by the New York Stock Exchange, F. S. Connett, 
Treasurer of American Woolen Co., said. In addition, the 7% preferred 
stock carried a due-bill for the dividend payment of $58.50 per share 
until the payment date of Dec. 12, although the steck of reeord date 
was Dec. 3.—V. 164, p. 2682. 


American Zinc, Lead & Smelting Co.—Earnings— 
(Including wholly owned subsidiary companies) 
Period End. Sept. 30— 1946—3 Mos.—1945 1946—12 Mos.—1945 











CEA ETE EBS $6,402,166 $6,019,588 $22,497,425 $28,976,532 
Cost of goods sold_____ 5,732,463 5,617,270 21,190,003 26,891,618 

Gross profit on sales_ $669,702 $402,318 $1,307,423 $2,084,914 
Other income ________ 96,640 32,573 274,018 217,581 

Total income _______ $766,342 $434,890 $1,581,441 $2,302,496 
Admin., sell., etc., exps. 133,181 128,808 537,442 535,198 
Int. expense (net)_.___ 2,383 Cr1,451 3,727 Cr3,483 
Realization on debt of 

Metaline Mining & 

CD ect 5 in! winaiaintacen Cr12,500 Cr22,500 Cr226,934 
Prov. for deprec., cepl. 

and amortization ___ 124,709 196,000 485,651 804,053 
Prov. for contingencies,  ______ PO TE eee ee 130,000 
Prov. for Fed. inc. and 

exeess profits taxes___ 146,610 49,880 24,810 294,745 

Mek geetis W...s $359,469 $74,154 *$422.310 $898,907 
tEarns. per com. share $0.41 Nil $0.12 $0.83 


*Before net deductions of $77,023. 


+On 673,100 common shares out- 
standing.—V. 164, p. 2538. 


Angerman Co., Inc.—November Sales Increased 12.7% 
Period End. Nov. 30— 1946—Month—1945 1946—10 Mos.—1945 


SeleR i ee $561,214 $643,094 $5,996,004 $6,028,210 
—V. 164, p. 2538. 


Anglo-Chilean Nitrate Corp.—Interest— 


Payment of interest amounting to $45 per $1,000 debentures will 
be made on Jan. 1, 1947, on the sinking fund income debentures, 
due 1967, to holders of record at the close of business on Dec. 20, 1946. 

The New York Stock Exchange directs that the debentures be 


quoted ex-interest $45 per $1,000 debenture on Dec. 18, 1946; and 
that the debentures shall continue to be dealt in ‘“Flat.’’—vV. 164, 
p. 2682. 

Ann Arbor RR.—Earnings— 

October— 1946 1945 1944 1943 
Gross trom railway_-~—~ $570,128 $476,072 $541,202 $534,662 
Net from railway___.__ 91,681 84,840 154,367 159,858 
Net ry. oper. ineome___ 48,075 41,664 59,806 * 48,257 

From Jan. 1— 

Gross from railway___- 4,977,241 5,071,458 4,935,504 5,037,433 
Net from railway_-____~ 537.788 1,129,989 1,186,807 1,499,030 
Net ry. oper. income__— 120,059 567,861 574,025 668,559 


—V. 164, pp. 2282 and 1714. 


Antilla Sugar Estates—Interest, Ete — 


A notice to the holders of securities participation certificates class A 
and class B and 20-year 6% income debentures, due July 1, 1951, says: 


In accordance with the provisions of the Agreement under which the’ 


Twenty-Year 6% Income Debentures were issued, the directors have 
determined and declared that (a) the amount of the ‘consolidated net 
earnings available for interest’’, applicable to the payment of accumu- 
lated interest on such debentures on Jan. 1, 1947 is $587,376, which 
sum is sufficient to pay, in accordance with the terms, of said agree- 
ment, interest at the rate of 6% on the principal amount of such 
debentures (amounting in the aggregate to 10% on such principal 
amount); (b) the amount of the ‘‘consolidated net earnings available 
for interest’’, applicable to the payment of interest on such debentures 
on July 1, 1947 is $176,213, which sum is sufficient to pay, in accord- 
ance with the terms of said agreement, interest at the rate of 6% on 
the principal amount of such debentures (amounting in the aggrégate 
to 3% on such principal amount); (c) the amount of the ‘‘consoli- 
dated net earnings available for sinking fund’’, applicable to the pay- 
ment of a sinking fund instalment on the debentures on March l, 
1947, is $128,924. 

Pursuant to the terms of the debentures agreement and the agree- 
ment between the company and The National City Bank of New York, 
depositary, dated as of Jan. 1, 1942, executed pursuant to the com- 
pany’s pian of reorganization dated as of Dec. 1, 1941, the company 
will pay to such depositary, out of the amount of the consolidated 
net earnings available for the payment of accumulated interest on 
outstanding debentures on. Jan, i, 1947, the share thereof applicable 


Monday, December 16, 1946 


to the payment of, or in lieu of, actwmulated interest on the deben- 
tures held by sueh depositary. From sueh payment the depositary will 
bave sufficient funds to pay in 1947 full interest accrued up to Dec. 31, 
194€ on the company’s securities participation certificates Class A at 
the rate of 44% % per annum, and on its securities participation cer- 
tivteate class B at the rate of 3% per annum, and in addition to 
apply approximately $382,168 as a simking fund for the retirement of 
class A certificates during 1947. The paymept to be made to the de<« 
positary im Meu of interest on the debentures on July 1, 1947, amount-~ 
ing to $171,128, will be applied by the depositary in aceordamce with 
the provisions of the agreement, dated Jan. 1, 1942, to the sinking 
fund for the retirement of. class.A certificates. Interest. payments on 
the securities participation certificates will be made by mail to the 
registered holders of such certificates on Jan. 15, 1947. ‘ 

Holders of debentures who have not deposited them with The 
National City Bank of New York under the said plan of reorganization 
may receive the interest due and payable on Jan. i, 194/ om sueh 
debentures upon surrender thereafter to The Chase National Bank 
of the City of New York, 11 Broad Street, New York, N. Y. which 
has been designated as the agency of the company for the payment 
of such interest) of Coupon No. 31 due on said date, and upon surren- 
der of Coupon No. 32, accompanied may receive the interest @ue and 
payable on July 1, 1947.—V. 162, p. 2938. 


Aroostook Valley RR.—To Redeem 54%% Bonds— 


The company announces that it intends to redeem on Feb. 1, 1947, 
all of its outstanding first and refunding mortgage 5'2‘ 25-year gold 
bends, series A, @ue Aug. 1, 1957, at 101 and interest. Payment will 
be made at the Old Colony Trust Co., 45 Milk St., Boston, Mass.— 
V. 164, p. 1863. 


Aspinoek Corp.—Two New Directors— 


E. Dudley Lathrop, Treasurer of the corporation, and Raymond E, 
Caffray, General Manager of its Lawrence, Mass., print works, have 
been elected to the board of directors, William A. Broadfoot, President, 
announced on-Dee. 2. 

In addition, the stockholders, hclding their eighth annual meeting, 
reelected to the board the fgilowing members: B. R. Armour, President 
of the Heyde: Chemical Corp.; ‘Mr. Broadfoot; Viggo Carlsen and 
R: W. Smith, Vice-Presidents; Arlen G. Swiger, Secretary; E. F, 
Green, E. E. Gilbert and Hamilton Pell.—vV. 164, p. 2538 : 


Atchison, Topeka & Santa Fe Ry.—Earnings— 
(Includes Gulf, Colorado & Santa Fe Ry. and Panhandle & 











Santa Fe Ry.) ‘ 

Period End. Oet. 31-— 1946—-Month—-1945 1946—-10 Mos.—-1945 

s $ $ os ™ 

Railway oper. revenues 35,313,241 40,985,047 340,733,808 456,949,920 
Railway oper. exps.. 27,286,639 27,910,138 258,604,346 342,881,573 
Railway tax accruals__ 4,350,984 9,585,041 43,906,230 76,630,006 
Other debits or credits Cr246,627 Cr470 Cri15,302 Dr5,325,3867 
Net ry. oper. income. 3.922.245 3,490,338 38,338,534 32,112,474 


Lamont Elected a Direetor— 


Thomas Stilwell Lamont of New York City has been elected a meme 
ber of the board cf directors of the Santa Pe Railway. He has been 
prominent in banking circles for more than 25 years, having been 
associated with J. P. Morgan & Co. since 1922 and a partner since 
1929 and Vice-President and a director since 1940. 

Mr. Lamont is a director of Phelps Dodge Corp., Taxes Gulf Sulphur 
Co., North British and Mercantile Insurance Co., Ltd., and the Mer- 
cantile Insurance Co. of America.—V. 164, p. 2682. 





NOTE—Far mechanical reasons it is not always 
possible te arrange companies in exact alphabeticel 
order. However, they are always as near alphabetical 
position as possible. 








Atlantic Coast Line RR.—Earnings— 


Period End. Oct. 31— 1946—Month—1945 1946—-10 Mos.—1945 
$ 





$ $ i 

Operating revenues 9,934,289 10,783,301 103,269,824 124,235,698 
Operating expenses _._._ 8,884,714 9,788,983 95,006,828 93,704,757 
‘Funes ......-........ Crageceo 405,227 4,650,000 20,584,268 
Equip. & jt. facil. renis 33,365 90,447 2,596,207 3,635,297 
Net ry. oper. income. 1,266,210 496,644 1,016,789 6,311,376 


*Railway tax accruals for 1946 include credit adjustment of $750,000 
for the month, and $2,150,000 for the 10 months’ period, for estimated 
excess profits credit carryback. 

NOTE—Figures for 1945 have been revised for comparative purposes 
to include results cf operation of A. B. & C. RR. Co.—V.164, p. 2282, 


Automatic Canteen Co. of America—-New Directors—. 


J. J. Cavanagh, Executive Vice-President of the Chicago Motor Club, 
and Bryan S. Reid, General Manager of the Chicago division of the 
Socony-Vacuum Oil Co., have been elected directors.—V. 164, p. 2826, 


Automobile Insurance Co., Hartford, Conn.—Extra Div. 


On Dec. 6, the directors declared an extra dividend of 40 cents per 
share and the usual quarterly dividend of 25 cents per share, both 
payable Jan. 2, 1947 to stockholders of record Dec. 11, 1946. An 
extra of like amount was paid on Jan. 2, last.—V. 164, p. 1199. 


Aviation Corp. (Del.) (& Subs.) 
9 Months Ended Aug. 31— 1946 





Earnings— 


1945 1944 








DERE BRIG. cist neritic erenns $5,039,093 $25,020,178 $49,303,547 
ae Oe Sa eo 5,037,361 21,212,710 36,417,717 
TID. iid ets i rin edidinatin 1,259,896 1,807,925 1,763,491 

Operating profit._..._- EE £$1,258,164 $1,999,543 $11,122,339 
Othe? WeNGi «5-5 60cu~..- hi 1,574,083 1,601,794 1,386,000 
Extraord. profit on sale of securs... 16,961,067 u---.. -u.- a 

Teles. . a. os rnd cs $17,276,986 $3,601,337 $12,508,339 
Amortization cf goodwill__-.~- ~~ is ‘inthucsdliwsa) > S.. =\qcamae ied 220,757 
Int. paid, cash discts. on saies, etc._ 129,961 91,598 136,298 
Fed. normal inc. tax and surtax___ 4,450,000 750,000 801,000 
Federal excess profits tax________ *Cr450,000 600,000 +7,045,406 
Prov. fo€ pesewar advuitment....-  ‘<scsacse . des-e 726,000 





Consolidated net in»ome____.-__~- $13,147,925 
Earnings per common share___-_-- $2.12 


*Refund claim resulting from ‘‘carryback’’. provisions of Internal 
Revenue Code. +After postwar refund of $869,594, including $77,594 
adjustment in respect of prior years. {Deficit. 

NOTE—Depreciation and amortization of fixed assets for the nine 
months ended Aug. 31 was provided in the amount of $274,547 in 1946, 
$476,589 in 1945 and $428,871 in 1944. 

Net income for the nine months includes non-recurring profits 
of $12,720,000, after taxes, on sale of 211,000 shares of American Air- 
lines, Inc., and $450,000, representing estimate of tax credit resulting 
from carryback provisions of the Internal Revenue Code. 

Consolidated net earnings do not include the corporation’s equity in 
undistributed earnings or iosses of associated companies which are not 
consolidated; namely, The Crosley Corp., Consolidated Vultee Aircraft 
Corp., New York Shipbuilding Corp., American Central Manufacturing 
Corp. and New Idea, In-. 

The Aviation Corp. clso has investments in American Airlines, Ine., 
Pan American Airways Corp., Roosevelt Field, Inc., and Frozen Foods 
Products, Inc.—V. 164, p. 2826, 


$2,159,739 $3,199,871 
$0.37 $0.55 


Babcock & Wilcox Co.—New Heat Transfer Unit De- 
veloped— 


An operating model of a pebble heater, a heat transfer unit developed 
by this company, was featured at the B & W Refractories Division 
exhibit of the National Metal Congress and Exposition at Atlantic City, 
N. J., the week. of Nov. 18. This unit has been successfully used to 
heat air to 2,300 degrees F. and steam to 1,800 degrees F., it was 
announced. The pebble heater is capable of heating gases above 
the operating. temperatures permissible in metallic heat interchangers. 
—V. 162, p.- 1762. 
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Balfour Building, Inc., San Francisco—Earnings— 
Period End. Oct. 31— 1946—3 Mos.—1945  1946—10 Mos.—1945 





Gross income_______-__- $67,455 $62,480 $224,946 $209,964 
"Oper. and misc. exps._ 38,157 30,983 118,392 103,019 
Taxes, incl. Federal in- ; 
I i ct a ecards 17,661 19,019 62,774 64,330 
Net irtcome.... x $11,637 $12,473 $43,780 $42,615 


*Including insurance, depreciation, repairs and alterations. 
Pays $1 Extra Dividend— 


The corporation on Nov. 36, this year, paid an extra dividend of $1 
per share in. addition to the usual quarterly dividend of $1.25 per 
Share to stockholders of record Nov. 15. This: brought dividends pay- 
_—* 1946 to $6 per share, as compared with $4.75 in 1945.—V. 164, 
P. }. 


Baltimore Porcelain Steel Corp.—Dividends— 


_, The directors, it was announced on Dec. 11, have declared a divi- 
dend of 5 cents per share on the common stock, payable Dec. 20 to 
holders of record Dec. 10, and the usual quarterly dividend of 8%%4 
cents per share on the 7% preferred stock, payable Dec. 27 to holders 
of record Dec. 12.—V. 161, p. 2326. 


Baltimore Transit Co. (& Sub.)—-Earnings— 
Period End, Oct. 31— 1946—Mcnth—1945  1946—10 Mos.—1945 











Overating revenues_____ $2,109,387 $2,047,836 $20,139,403 $20,398,223 
Operating expenses_____ 1,558,402 1,485,028 14,782,625 15,233,342 
yp RR eye, a ® 230,827 324,372 2,622,523 3,370,409 

Operating income___- $320,158 $237,436 $2,734,255 $1,794,471 
Non-oper. income______ 4,248 7,405 60,246 77,872 

Gross income... _— $324,*06 $244,841 $2,794,501 $1,872;343 
Fixed eharges_._.....__ 1,573 3.871 27,284 38,708 
Int. on series A debs.___ 51,174 69,843 534,198 700,168 
Prov. for contingencies_ 97,000 ~ <igilebal eee 

Net income__..______ $174,659 $171,127 $1,651,019 $1,133,467 


-—-V. 164, p. 2626. 


Barium Steel Corp.—Continues Expansion— 


The corporation announces the acquisition of full control of the 
Bayonne Bolt Corp., Bayonne, N. J., a principal producer of bolts, 
muts, rivets and similar steel products. 

Arthur D. Morris who has been with the Bayonne Corporation since 
1914 will remain as President.—V. 164, p. 2682. 


Basin Oil Co., Los Angeles, Calif,—Conserves Cash— 


. The directors on Dec. 5 declared the regular monthly dividend of 
3 cents a share, payable Dec. 25 to holders of record Dec. 18. 

In his statement to stockholders, C: G. Willis, President, disclosed 
that the company plans an active development pregram in its Inhgle- 
wood (Calif.) properties beginning in January, and added: 

“In order that this program be financed in so far as’ possible’ out 
of company earnings, directors have decided that the policy of paying 
monthly dividends will be discontinued until further notice.” 


Beacon Associates, Inc., Providence, R. I.—Files With 
SEC— 
' The company on Dec. 4 filed a letter of notification with the SEC 
for 4,572 shares (no par) common to be offered at $16.40 a share. 
Underwriter, FP: L. Putnam & Co, Inc., Boston. Proceeds will be used 


for liquidation of bank loans or as advances to subsidiary companies: 
-V. 155, p. 46. 


(A, 8S.) Beck Shoe Corp.—Nov. Sales Up 29.6%— 
Period End. Nov. 30— 1946—Month—1945 1946—11 Mos.—1945 
Se a eee $3,659,228 $2,822,402 $34,150,589 $25,556,653 


NOTE—These figures are exclusive of sales under government con- 
tracts.—V. 164, p. 2539. 


Bendix Home Appliances, Inc.—Infringement Alleged 

An action has been commenced by this corporation, manufacturer 
6f the Bendix automatic home laundry, against F. L. Jacobs Co. in 
the U. S. District Court for the Eastern District of Michigan, Southern 
Division, in Detroit, alleging infringement of the Wales et al. Reissue 
Patent No. 21,020, granted to. the Bendix Corporation, relating to 
automatic washing machines. Triple damages are asked. The washing 
Machine which Bendix alleges to infringe this patent is manufactured 
@nd sold. by the F. L. Jacobs Co. under the trade name of “‘Launderall’. 
—V. 164, p. 2682. 


Benguet Consoiidated Mining Co.—Progress Reported 


- Rehabilitation of the Philippine gold mines of this company is pro- 
Geeding ‘‘very satisfactorily’’ and, with the outlook for obtaining the 
mecessary equipment more promising, it is hoped that the mines will 
be in operation within a few months, according to John W. Hausser- 
man, President and General Manager. 

The company at present is shipping 12,000 tons of chrome ore 
per month to the United States, Mr. Haussermann said. In addition, 
orders have been received fer the trial shipment of 2,000 tons of 
chrome ore to England in January. 4 

The company plans to issue a detailed report to stockholders by 
mid-January, the first complete report since the Japanese invasion 
ef the Philippimes. The company’s current payroll covers more than 
2,000 employees, he concluded.—V. 164, p. 4. 


Bethlehem Steel Corp.—Form of Bond— 

The New York Stock Exchange on Dec. 6 directed that deliveries 
ef consolidated mortgage 25-year sinking fund 2%% bonds, series 
%, due 1970, up to and including Dec. 26, 1946, may be made either 
with temporary bonds or with permanent bonds; that beginning Dec. 
27, 1946, only permanent bonds shall be a delivery. 


* Definitive Bonds Ready— 


Definitive consolidated mortgage 25-year sinking fund 234% bonds, 
series I, due July 15, 1970, are new ready for issuance in exchange 
for temporary bonds at the Guaranty Trust Co. of New York, 140 
Broadway, New York, N. Y.—V. 164, p. 2826. 


. Birdsboro Steel Foundry & Machine Co.—25¢ Div.— 


On Dec. 9 the directors declared a dividend of 25 cents per share 
@n the common stack, no par value; payable Dec. 28, 1946, to holders 


@f record Dec. 18, 1946. A similar distribution was made on July 12,° 


3945; none since.—V. 164, p. 2827. 


Black, Sivalls & Bryson, Inc.—Earnings— 
9Mos. End Cal. Year 


Period— Sept. 30, 46 1945 
Wet earnings after all charges and taxes_____ $496,081 $421,074 
Barn. per com. sh. on 300,000 shs. outstanding $1.44 - $1.12 


Declares Initial Dividend on.Common Stock— 
* The directors have declared an initial dividend of 15 cents a share 


on the common stock and the regular quarterly dividend of $1.06%, 


@ share on the 4.25% cumulative preferred stock. The common diy- 
fidend is payable Jan. 10 to holders of record Dec. 16, 1946 and the 
preferred dividend 1s payable Dec. 12 to holders of record Dec. 2. 

. P, S.. Yantis & Co., Inc. and H. M. Bylesby & Co. headed a bank- 
fmg syndicate which did the first public financing for the company 
Bast October.—V. 164, p. 2282. 


- Bond Stores Ine.—November Sales Up 74.2%— 


* Period End. Nov. 30— 1946—-Month—1945 1946—11 Mos.—1945 


Gel oe $8,500,338 $4,878,870 $65,697,220 $42,805,069 
—V. 164, p. 2539. 


Bosten Consolidated Gas Co.—Monthly Output— 
(In Cubie Peet) 1946 1945 





Jeuueary 2-42. + +... -12+---_sa..-— 1,701, 308,008 - 5,850;800,000 
Peaewery: 4.2005... $..u.. _.... 1,619,933,000 1,514,271,000 
RRR OE SS i ---- 1,459,561,000 1,432,209,000 
ED Gab eide woke ob wb ek, _. 1,331,090,000 1,274,745,000 
crn as eee none er ee ad _.. 1,177,988,000 1,278,676,000 
Rp es Sk es Se ee ae | 
| eT Lee ee Re: Se 
, "name Oo GF RR 
Semtemiber” 22 cl lt fl 2B OTT, 668 1,676 539,000 
Oataner .- 64-5 1 GA BO * LO eee 
November —___.-.._- ...-------.-.~-- 1,397,814,000 1,384,018,000 
ER SAD BO TE EO GE EGE SH NE 1,748,660,000 
ial... 


be ment 15,892,307,000 
—V. 164, p. 1864, : 
Boston & Maine RR.—Earnings— 


Period End. Oct. 31— 1946—Mcnth—1945 1946-10 Mos.—1945 











Operating revenues ._- $6,993,321 $6,579,058 $63,906,188 $69,874,079 
Operating expenses ___ 5,521,252 5,041,351 53,523,908 53,614,922 
Net oper. revenue... $1,472,070-- $1,537,707 $10,382,280 $16,259,157 
Lape a EA OH 420,143 642,354 4,662,525 6,832,521 
Equip, rents (Dr)__-_-_ 271,092 210,435 2,604,288 2,568,124 
Joint facil. rents (Dr)-_ 24,029 20,254 232,427 210,958 
Net ry. oper. inc.____ $755,906 $664,664 $2,883,040 $6,647,554 
Otter. incense... 102,250 87,607 1,079,411 1,072,209 
Gross income _.._--~ £858,156 $752,271 $3,962,451 $7,719,763 


Rentals, iné., éte.-......- 326,627 335,263 3,279,656 3,426,830 


$531,529 $417,008 





Net. income ~.2-_-_-- 


$682,795 $4,292,933 
—V. 164, p. 2403. 


Boston (Mass.) Mutual Life Insuranee Co.—To Main- 
tain Dividend Scale— 


Company will continue its present dividend scale on all its policies 
for the year 1947, Jay R. Benton, President, announced last week. 

The total sum to be set aside for dividends becoming payable in 
1947 will be $350,000 as compared to $317,000 in 1946. This increase 
of approximately 10% in the amount set. aside for dividends is due 
partly t» the fact that a greater number of policies have become 
eligible for dividends because of the reeent growth of the company, 
and pertly because most policies will receive a larger dividend on 
account of having been in force a year longer. 

Interest distribution on dividends and other funds left on deposit 
with the company will be at the rate allowed during 1946. 


Brazilian Traction, Light & Power Co., Ltd.—Earns,— 
Period End. Oct, 31— 1946-—Month—1945 1945—-10 Mos.—1945 
Gross earnings fr. oper. $7,372,862 $5,984,421 $63,805,680 $53,784,684 
Operating expenses _.__ 4,408,413 - 3,445,794 36,574,618 28,066,368 





*Net earnings ~____~ $2,964,449 $2,538,627 $27,231,062 $25,'718,316 


— to depreciation, amortization and capital charges.—V. i64, 
p. ; 


Brille Manufacturing Co., Inc.—Earnings— 


9 Mos. End. Sept. 30— 1946 1945 1944 1943 
Net profit after all 

charges and taxes___ $270,642 $203,624 $227,511 $81,367 
*Earn. per com. share__ $1.71 $1.25 $1.41 $0.41 


*After dividends on class A stock on 145,310 shares.—V: 163, p. 3414. 


Broad Street Investing Corp.—Special Distribution— 


The directors om Dec. § declared a special distribution out of 
realized capital gains, payablé Dec. 24 to stockholders of reeord Dec. 5, 
1946. This distribution amounts to $1.38 per share and is being paid 
from long-term capital gains, Stockholders will be paid in stoek unless 
they elect to receive cash. 

On Dec. 10, the directors declared a cash dividend from ordinary 
income of 28 cents per share on the capital stock, payable Dee. 24 
to holders of record Dec. 13, 1946. Cash distributions of 15 cents each 
were made on July 1 and Oct. 1, last. Prior to the. two-for-one stock 
split-up on April-30; 1946. a cash payment of 30 cents was made on 
April 1, 1946.. See also V. 164, p. 2827. 


Brooklyn Union Gas Co.—Completing Rehabilitation 
Program— 


Although the winter of 1946-47 will. be the most. difficult and. try- 
ing in the history of the company frem the point of view of produc- 
tion of gas in relation to demand, this company is pushing a long 
range program of rehabilitation and expansion of gas making equip- 
ment which when completed will. improve its operations and which 
will increase its productive capacity substantially. : 

The genera) program the company has undertaken includes specific 
projects for expansion such as new holders, additional water gas sets, 
a liquefied petroleum gas installation, and specific projects for repair 
and rehabilitation such as the overhauling of its coke ovens. The first 
half of this latter project, which is néaring completion, does not add 
to capacity, but increases the efficiency of the coke oven operation. 
at the Greenpoint Works. 

The repair of one of the two coke oven batteries is one of the most 
important activities of the company during 1946. 

As soon as repairs were completed on « group of ovens in the bat- 
tery, the ovens were put back in service and brought up to full pro- 
duction gradually. Company engineers estimated that the entire 
battery will be up to full production by Dec. 15. During the rehabili- 
tation program the production of ecke oven gas was reduced consider- 
ably. Normally the company produces 23,000,000 cu. ft. of gas daily 
with the two batteries of 90 ovens operating at one time, At one point 
during the repair period daily production of coke oven gas was down 
to about 14,000,000 cu. ft. ; 

In this project 3,000 tons of refractory brick and 1,200 tons cf steel 
have ’been used in the repair of the 45 ovens. Similar repairs are to 
be made on the remaining battery during 1947.—V. 164, p. 2283. 


Budd Co.—Form of Certificate— 


The New York Stock Exchange on Nov. 29 directed that beginning 
Dec. 17, 1946, deliveries in settlcment of Exchange contracts in $5 
preferred shares and coramon shares may be made only with certificates 
of the respective shares bearing the name The Budd Co.—vV. 164, 
p. 2954. 





Bush Terminal Buildings Co.—Partial Redemption— 

There have been called for redemption on Jan,- 15, 1947, through 
operation of the sinking fund, -$178,000 of first mortgage 50-year 
sinking fund gold bonds due April 1, 1960, at 105 and interest. Pay- 
ment will be made at the Irving Trust Co., trustee, One Wall St., 
New York,’ N. ¥.—V. 163, p. 2991.- 


Butler Bres.—November Sales Increased 29.4%— _ 
Period End. Nov.30—  1946—Month—1945 1946—11 Mos.—1945 





$ $ $ 

Retail .sales* _..._--__- 2,103,112 1,706,363 18,529,462 15,914,239 
Wholesale sales  -.__-_ 12,953,834 . 9,929,664 129,276,341 - 94,987,970 
Combined sates... 15,056,946 11,636,027 147,805,803 110,902,209 


—V. 164, p. 2404, 
Canadian Pacific Ry.—Earnings— 


Week Ended Dec. 7— 
Traffic earnings 
—V. 164, p. 2954. 


1946 1945 
_. $5,735,000 $5,756,000 
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California Electric Power Co. (& Subs.) —Earnings— 
(Mexican subsidiaries not consolidated) 
Period End. Sept. 30— 1946—-3 Mos.—1945 1946—-12 Mos.—1945 


Operating revenues___. $2,073,227 $2,026,306 $7,423,938 $7,075,282 
Oper. rev. deductions... 1,419,451 1,159,513 4,971,294 4,356,421 








Net oper. revenue ___. $653,776 $866,793 $2,452,644 $2,718,862 
*Other imcome (net). —- 47.891 10,343 58,196 | 23.567 
Gross income____-__-- $701,667 $877,136 $2,510,840 $2,742,428 
Int., ete., deductions___ 114,005 141,789 539,433 601,973 
Prov. for Fed. taxes on em 
SOG oe terete - 203,970 273,492 640,820 766,601 





Net income $283,692 $461,855 $1,330,587 $1,373,854 

“Includes dividends from uneonsolidated Mexican subsidiaries in 
following amounts; Third quarter, 1946, $39,447; 1945, $7,716; year 
ended Sept. 30, 1946, $45,620; 1945, $11,426.—V. 164, p. 2683. 


California Oregon Power Co.—May Increase Dividend 
See Standard Gas & Blectric Co. below.—V. 164, p. 2012. 


Capital Administration Co., Ltd.—Dividends— 


On Dee.. 10, the directors declared, subject to the corporation having 
assets sufficient to meet its charter requirements om Dec. 26, 1946, 
a dividend of 55 cents per share on the class ‘‘A’’ stock and a divi- 
dend of 14.08442 cents per share on the class ‘“‘B” stock. Both distri- 
butions will be made or Dec. 26 to holders of record Dec. 20. On 
Nov. 28. last year, the corporation paid 40 cents on the class “A” 
stock and 10.24 cents on the class ‘‘B’’ stock. 

The usual quarterly dividend of 75 cents per: share on the $3 cumu- 
lative preferred stock was also declared, payable Jan. 1, 1947 te 
holders of record Dec. 20, 1946.—V. 164, p. 2283. 


Caribbean Plywood & Plastics Corp., San Juan, Puerto 
Rico—Files With SEC— 


The company on Dec. 9 filed a letter of notification with the SEC 
for 16,627 shares of cecmmon stock, to be offered at $11 a share. 
Proeeeds will be used for the purchase of machinery, equipment and 
working capital. Issue is not underwritten. 


Carr-Consolidated Biscuit Co.Merger Soon Expected 
to Become Effective— 


Guido R. Rahr, of Manitowoc, Wis., will retain the Chairmanship 
of this company, and J. B. Carr, of Wilkes-Barre, Pa., will assume the 
Presidency. .This new coneern was farmed by the merger of Consoli- 
dated Biscuit Co., of Chicago, and the Carr Biscuit Co., of Wilkes- 
Barre. ; 

The merger, which is expected to become effective within the next 
few weeks, will combine organizations and resources in excess of 
$7,009,000 to create the nation’s fourth largest unit in the cracker 
and cookie field. 

Executive offices will be maintained in Wilkes-Barre, but the cor- 
porate offices will be located in Chicago. Share exchanges under the 
plan of consolidation, involving the issuance of 400,781 Carr-Consoli- 
dated.common shares for the 425,236 outstanding Carr common shares, 
will be made shortly, it was annouvnced.—V. 164, p. 2012, 


Carson Pirie Scott & Co., Chicago.—Stock Offered— 
William Blair & Co. and A. G. Becker & Co., Inc., and 
associates on Dec. 10 offered 50,000 cumulative preferred 
sheres, 44% series, at par ($100). The issue has been 
oversubscribed. 


REDEEMABLE at $103 per share to and including Feb. 28, 1950, 
at $102 per share thereafter and to and including Feb. 28, 1953, at 
$101 per share thereafter to and including Feb. 28, 1956, and at $100 
thereafter; ‘redeemable for the sinking fund at $100 per share; plus 
dividends in each case. Beginning June 1, 1949, and on each June 1 
thereafter, the company is to set aside from net income $100,000 plus 
10% of any balance of net income for the preceding fiscal year after 
provision for dividends on cumulative preferred shares and for said 
fixed requirement, for the retirement of sumulative preferred shares, 
44% series, by purchase or redemption. Entitled in preference to 
eommon shares, in case of voluntary liquidation or dissolution, to an 
amount per share equal to the amount then payable in event of 
redemption otherwise than through operation of the sinking fund, and 
in case of involuntary liquidation or dissolution to $100 per share, in 
each case plus accrued and. unpaid dividends. Transfer agent, First 
National Bank of Chicago, Chicago, Ill. Registrar, Harris Trust and 
Savings Bank, Chicago, Tl. , 


HISTORY AND BUSINESS—Company operates one of the leading 
department stores in the city of Chicago. It also conducts a wholesale 
business in -floor coverings. : The company’s aggregate net sales in 
the fiscal year ended Jan. 31, 1946, were $46,237,980, of which net 
sales of th: department store (exclusive of sales of leased departments) 
were $42,892,669 and net sales of the wholesale floor coverings division 
were $2,345,311. 

. The business was established in 1854, in La Salle, Ill., as Carson 
and Pirie, a partnership, Two years later, the Scott Brothers became 
associated with the origiral partners. In 1864, a wholesale business 
was started-in Chicago and: shortly thereafter the downstate stores 
then operated were discontinued. In 12867, a retail store was opened 
in Chicago, at which time Andrew MacLeish became a partner in the 
business. Since 1869, when Samuel Carson, one of the original part- 
ners, died. the ownership and direction of the business has 

almost entirely confined to members of the Pirie, Scott and MacLeish 
families. The business continued as a partnership until 1919, when 
the company was incorporated in Illinois. . . 

The company’s retail store has been located on State St., Chicago’s 
prineipal retail shopping center, for more than 60 years. It has been 
at its present location on that street since 1904. The store offers a 
broad range of merchandise at competitive prices, although its primary 
appeal has been based on style, quality and value rather than on price 
alone. 

The store handles all the lines of merehandise generally sold by 
large department stores, including goods carrying nationally known 
brand names, as well as merchandise sold under private labels. Of 
the 127 merchandising and service departments operated, only five, of 
the service type (optical, photo, beauty parlior, beauty baths and 
basement fountain lunch), are leased to others. 


UNDERWRITERS—The names of the underwriters and the number 
of shares to be purchased by each are as follows: 
No. of Shs. 
William Blair & Co._--- 5,500 Lee Higginson Corp.._--~~ 4,000 
A. G. Becker & Co. Inc... 5,500 Lehman Brothers__-.----~~ ,000 
Bacon, Whipple & Co... 2,000 Laurence M. Marks & Co.. 1,000 
Central Republic Co. Merrill Lynch, Pierce, 


GRRE, nin aenevenmenn men 2,000 Pg meee Lilia eeratainl ose 
ll, Chapman & Co... 2,000 The waukee Co.__..---~ . ; 
Gon “Sana SK Sa 4,000 Piper, Jaffray & Hopwood . 1,000 
Harris,’ Hall & Co, (Inc.).. 2,000 Smith, Barney & Co._-.--~ 4,000 
The Mlinois Co...---..-.- 1,000 White, Weld & Co...------ 4,000 
The Wisconsin Co._.-~~~-- 2,000 


POS e estimated net proceeds ($4,780,475) will be applied 
ter tne aie toward the redemption of all of the 19,990 outstand- 
ing $6. preferred shares which are redeemable at $105 per share plus 
dividends; the balance of such preceeds, estimated at $2,671,530, will 
remain available for general corporate purposes pending specific alle- 
cation. Company has undertaken a program for the. expansion, med- 
ernization and improvement of its store facilities which is expected to 
involve expenditures by the company of approximately $3,000,000. Of 
sueh amount, approximately $1,600,000 will be spent for new construc- 
tion, including the ereetion of a 10-story connecting structure, bridging 
an alley, between several of the store buildings, and the construction 
of an additional story on one of the buildings, approximately $900,000 
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for store fixtures, approximately $260,000 for elevators and equipment, 
approximately $100,000 for lighting and the balance for miscellaneous 
items. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

Cum. pfd. shs. (par $100), issuable in 
IED deus sihcundededrnnty iui enses! Sie ali sss Miata 60,000 shs. 50,000 shs, 
Common shares (no par)_.-.._--__-_- 1,250,000 shs. 1,250,000 shs. 


COMPARATIVE INCOME STATEMENT 





8 Mos. End. Years End. Jan. 31—— 
Sept. 30,46 1946 1945 1944 
Net sales (owned de- 
partments) —~_-...--- £.36,782,04€ $46,237,979 $41,313,302 $37,657,095 
Cost of goods scold (owned 
departments) -_-_--~- 23,280,530 28,624,559 25,832,625 23,828,820 





Gross profit: 
Owned departments. $13,501,515 $17,613,420 $15,480,676 $13,828,274 
Gross inc. from leased 











departments —__..~- 101,773 147,854 140,039 131,592 
SE in ijn eidindonrilnees $13,603,289 $17,761,274 $15,620,716 $13,959,867 
Selling, oper. and adm. 

OU i ce hein 11,005,616 14,120,423 12,543,232 11,420,869 
Prov. for doubtfuls___- 6,759 11,517 11,647 34,295 
Collections on notes pre- 

viously written oit__ Cr7,361 Cr12,024 Cr37,209 Cr15,108 

Profit from oper.___- $2,598,274 $3,641,358 $¢3,103,045 $2,519,810 
Other income______---_- 169,958 128,501 184,933 233,691 

Gross income______-- $2,768,232 $3,769,859 $3,287,979 $2,753,501 
Income deductions____- Cr688 233,868 261,726 492,112 
Fed. normal income, sur- 

tax and declared value 

excess profits tax. __- 1,037,000 540,000 500,000 560,000 
Fed. excess profits tax. ---.-- 1,920,000 1,575,000 670,000 
Other income taxes____ 1,945 2,796 2,282 2,250 





Net income_______.__ 
—V. 164, p. 2828. 


Celanese Corp. of America—Plans New Plant— 

The CPA has approved an application of this corporation for con- 
struction of a new $39,000,000 rayon yarn plant at Rock Hill, S. C. 

About $29,300,000 of the total will be spent on equipment and pro- 
cessing machinery. The rest will go into the cost of structure and 
fixtures and mechanical equipment. 

Construction was scheduled to start in 15 days and will take from 
18 to 24 months to complete. 

There will be ten buildings in all, 
building, two 
building. 


Prices Increased— 

The corporation on Nov. 15 announced price increases of 7 cents a 
pound on all deniers of cellulose acetate process continuous filament 
yarn and of 3 cents a pound on aéetate staple. The new prices be- 
come effective immediately and supplant the former levels which were 
established in October 1041.—V. 164, p. 2683. 


Central Dairy Products Co., Oklahoma City, Okla.—$5 


Distribution— 
See Southwest Ice & Dairy Products Co. below. 


$1,729,975 $1,073,194 $948,970 $1,029,138 


including a flake production 
chemical recovery buildings and a yarn production 


Central Illinois Electric & Gas Co.—Earnings— 











12 Months Ended Sept. 30— 1946 1945 
Cereus revenues 2... $8,335,610 $7,945,007 
nla his enc Sips an ksi ms tab enpicees ies one 3,885,683 3,639,263 
I a ca dalinen mmngiuan eben 607,546 695,746 
Property losses chargeable to operations____-_ e =*. ...: seine 
EERIE SE SA ag ER SL 604,035 620,141 
Pederal inc. & exc. prof. taxes_._...._________ 556,281 584,575 
Retirement reserve accruals_____.__.__-_-_____ 507,247 480,000 

Utility operating income ____..____-._-_____ $2,168,614 $1,925,280 
er aeeene 4 0C) 2 oo 20,137 69,939 

NS gS NLL SE EIR OT $2,188,752 $1,995,220 
Total income deductions________.____________-_ 922,902 1,195,674 

LESS DLS IES A TO $1,265,849 $799,545 


—V. 164, p. 2955. 


Central Hlinois Light Co.—Earnings— 
Period End. Oct, 31— 1946—Month—1945° 1946—12 Mos.—1945 

















Gross revenue_________ $1,114,556 $1,041,970 $13,356,382 $12,859,907 
Oper. expenses__.______ 532,599 457,401 5,981,756 5,594,956 
Prov. for depreciation__ 105,900 103,500 1,257,000 1,242,000 
Amort. of plan acqui- 

sition adjustments___ 33,300 25,000 383,000 300,000 
General taxes..__._____ 1,196,804 1,211,268 
Federal inc. and excess 221,504 265,066 

profits taxes________ J {1,715,600 2,374,800 

Gross income________ $221,952 $191,003 $2,822,222 $2,136,883 
Int. on long-term debt__ 46,913 46,913 562,959 624,384 
Amort. of debt discount, 

premium and expense 764 26,410 60,260 59,855 
Other deductions._______ Cr35 24 Cr82 1,120 

Net income__________ $174,310 $117,655 $2,199,084 $1,451,521 
Divs. on pfd. stock _____ 41,800 41,800 501,606 501,606 

SE $132,510 75,855 $1,657.478 $949,915 


—V. 164, p. 2540. 


Central & South West Utilities Co. 


(& Subs.)—Earns. 
Period End. Sept. 30— 1946—3 Mos.—1945 


1946—9 Mos.—1945 














Operating revenues ___ $13,178,440 $12,986,111 $37,907,937 $37,551,551 
| Ee aan 4,440,895  4,224832 12,664,171 12,350,855 
ee apagtibnnh tees ayy 927,774 3,523,830 2,763,396 
SR ae ; ,156 1,419,590 3,749,264 : 
ig ve other than Fed. aare ee 5 sr 
I Aili slain tsepeasig a 1,079,972 1,080,477  3,202,74 7 
Fed. inc. & exc.-profs. es etaagat ras 
I 1,681,000 2,214,835 4,752,500 5,852,436 
Net oper. income_... $3,407,717 $3,118,603 $10,015,424 $9,162,663 
Other income (net) ___ 18,730 33,652 77,392 70,820 
Gross income _______ $3,426,446 $3,152,255 $10,092,816 $9,233,483 
Deducs. from gross ine. 1,297,740 1,948,419 3,955,302 6,123,862 
Consolidated net inc. $2,128,707 $1,203,835 $6,137,514 $3,109,615 


EARNINGS OF COMPANY ALONE 
Period End. Sept. 30— 1946—3 Mos.—1945 1946—9 Mos.—1945 








Total income seta iacsll haa $576,162 $530,134 $1,837,846 $2,130,835 
Gen. & admin. exps.__ 30,150 10,389 86,785 58,394 
Taxes, other than Fed. 934 4,237 2,838 8,342 
Fed. inc. & exc. profs. 
WN ae ve sete 31,000 28,000 100,000 118,000 
Gross income —_<.__~- $514,078 $487,507 $1,648,223 $1,946,098 
Int. on note payable___ 2,610 6,960 7,830 20,880 
Net income ___----- $511,468 $480,547 $1,640,393 $1,925,218 


—V. 164, p. 2013. 


Central RR. of New Jersey 
Period End. Oct. 31— 


Earnings— 
1946—Month—1945 1946—10 Mos.—1945 





Gross oper. revenue $3,154,154 $4,267,859 $36,404,614 $47,867,677 
Net ry. oper. income 263,059 298,286 2,003,885 4,821,661 
Gross income 109,109 395,846 *472,652 5,736,399 
Pxd. chgs. and other 
deductions ._____ , 210,807 441,657 3,546,975 4,427,588 
Net income $101,688 $45.81 $4.019,627.. $1,308,811 


*Deficit.—-V. 164, p. 2405. 


Re nassengers 


Central RR. of Pennsylvania—Earnings— 
Period End. Oct. 31— 1946—Month—1945  1946—10 Mos.—1945 





Gross oper. revenue... $1,485,532  ______ SRGIS@OS 5. > <ccun~ 
Net ry. oper. income _- 670,078 $27,939 1,875,267 $262,823 
Gross income____----- 673,358 27,939 1,884,194 262,823 
Fxd. chgs. and other 
deductions ~__--_---- 495,783 6.510 1,215,189 68,356 
Net income ___.-_--_~ $177,575 $21,429 $669,005 $194,467 


—V. 164, p. 2405. 


Central States Electric Corp.—Decision Reversed— 


The United States Circuit Court of Appeals on Dec. 11 reversed a 
decision of the New York Federal District Court when it held that 
the trustees of this corporation had the right to bring their suit 
against Harrison Williams and others before the Federal District Court. 

The District Court on May 2 had dismissed the case for lack of 
jurisdiction. 

The complaint was originally filed by the trustees on July 5, 1945. 
It demanded an accounting of assets of the corporation by past and 
present officers and directors and others. The trustees seek damages 
of approximately $39,006,000, exclusive of interest, resulting from 
alleged mismanagement of the corporation by the defendants. 

The Circuit Court of Appeals remanded the case to the District 
Court for trial—V. 164, p. 2955. 


Champion Paper & Fibre Co.—Form of Bond— 


The New York Stock Exchange on Dec. 10 directed that deliveries 
of 3% debentures, due 1965, up to and including Dec. 26, 1946, may 
be made either with temporary debentures or with permanent deben- 
tures; that beginning Dec. 27, 1946, only permanent debentures shall 
be a delivery. 

Temporary debentures may be exchanged for permanent debentures 
at The New York Trust Co., New York, N. Y., and The First National 
Bank of Cincinnati, trustee, Cincinnati, O.—V. 164, p. 2013, 


Chase Candy Co.—Bonds to Be Placed Privately— 
Common Stock to Be Offered at $8— 


The company has announced that it is filing an amendment to the 
registration statement which was filed last September fiixng the con- 
version rate of the $20 5% preferred stock at 1% shares of common 
stock for each share of preferred and fixing the price of the 170,000 
shares of common stock to be offered to stockholders at $8 per share. 
These securities, together with the proceeds of $2,500,000 of 4% sinking 
fund debentures, which are being sold privately to two large insur- 
ance companies, will provide the company with approximately $5,'700,- 
000, which funds will be used to make payment to Clinton Industries 
for all the assets of their National Candy Division. 

The directors have declared a quarterly dividend on the common 
stock of 20 cents per share payable Feb. 15, 1947 to holders of record 
Feb. 1.—V. 164, p. 1865. 


Chateau-Gai Wines, Ltd. (Canada)—Sales Up— 


The company on Dec. 2 in a letter to the stockholders said in sub- 
stance: 

The sales in the current fiscal year to date have substantially in- 
creased over the same period last year. The company expects that 
the present volume of business will continue during the remainder of 
its fiscal year and anticipates that earnings for the fiscal year ended 
April 30, 1947, will be approximately $1 per share after providing for 
excess profits and income taxes. 

The construction on the main plant at Stamford Park is nearing 
completion, thus enabling the company to increase preduction capacity. 
Sales of its products have been established on a firm footing in all 
the Provinces cf Canada, with the exception of British Columbia. 

The management has scld the two idle plants, one situated at 
Thorold and the other at Oakville. The latter had been rented for 
the past six years and was sold for its book value. 

Executive offices are located at 330 Bay St., Toronto, Canada. 


Chicago & Alton KR.—Group Appeals— 


A protective committee representing the 3% refunding mortgage 
bondholders has appealed to the U. S. Circuit Court of Appeals from 
recent District Court orders vesting power of reorganization managers 
in the bankruptcy trustee and removing two reorganization managers. 
Counsel for the group said the appeal was taken on the ground the 
lower court was without power to make such orders.—V. 161, p. 1198. 


Chicago Mill & Lumber Co.—Earnings— 


9 Mos. End. Sept. 30— 1946 1945 1944 1943 
*Net income —........ $601,491 +$366,861 $524,918 $544,510 
Earns. per share_______ $2.56 $1.56 $2.24 $2.32 


*After Federal income and excess profits faxes. +After giving effect 
to all known year-end adjustments and the carryback provisions of the 
Federal income tax laws.—V. 163, p. 3415. 


Chicago & Southern Air Lines, Inc.—Traffic Rises— 


Despite marked decreases in load factors throughout most of the 
air transport industry, this corporation has announced that the 
company flew 82% more revenue passengers during the first 11 months 
of 1946 than it flew during the same period in 1945, according to 
figures made public by Albert J. Earling, Vice-President in charge 
of traffic and sales. From Jan. 1, 1945 through Nov. 30, 1945, the 
company carried a total of 179,232 revenue passengers, as compared 
with 325,600 flown from Jan. 1, 1946 up to the present date. 

In discussing mileage and passenger totals, Mr. Earling pointed out 
that for the month of Nov. 1946 ‘‘there was an increase of 34% in 
the number of revenue passengers as compared with the same 30-day 
period in 1945. In November of this year, we flew 28,000 passengers, 
an increase of more than 7,000 over the 20,977 figure for November 
of last year.’’ He added that figures for the month of Nov. 1946 
alone indicate an ever increasing demand for air transportation 
throughout the 11 Mississippi Valley states now being served by 
Cc. & S. During that month, passenger miles totaled nearly 11,000,000, 
as compared with the 8,800,000 figure for the month of Nov. 1945, a 
net gain of close to 2,000,000 revenue passenger miles.—V. 164, p. 2688. 


Chicago, Terre Haute & Southeastern Ry.—Form of 
Bond— 


The New York Stock Exchange on Dec. 6 directed that deliveries 
of first and refunding mortgage bonds, due 1994, and income mort- 
gage bonds, due 1994, up to and including Dec. 26, 1946, may be 
made either with temporary bonds or with permanent bonds; that 
beginning Dec. 27, 1946, only permanent bonds shall be a delivery. 
—vV. 164, p. 2955. 


Chickasha Cotton Oil Co.—No Dividend Action— 


The directors have taken no action on the dividend which would 
ordinarily be payable on or about Jan. 15, 1947 on the common stock. 
On Oct. 1, last the board also omitted the dividend which would have 
been payable on or about Oct. 15. Prior to this, distributions of 25 
cents per share were made in each quarter.—V. 164, p. 1865. 


Christina Mines, Inc., New York—Files With SEC— 

The company on Dec. 9 filed a letter of notification with thé SEC 
for 270,000 common shares (par $1). Underwriter, Newkirk & Banks, 
Inc. Stock will be offered at $1 per share, and proceeds will be used 
for working capital, etc.—V. 163, p. 2722. 


Cincinnati Milling Machine Co.—Form of Certificate— 


The New York Stock Exchange on Dec. 6 directed that deliveries 
of common shares, up to and including Dec. 26, 1946, may be made 


either with temporary certificates or with permanent certificates; 
that beginning Dec. 27, 1946, only permanent certificates. shall be 
a delivery.—V. 163, p. 1280, 1154 and 897. 


Cincinnati Street Ry.—Earnings— 

Period End. Oct. 21- 194G6—-Month—1945  1946—10 Mos.—1945 
Net profi ct $60,338 $61,388 $633,064 $607,622 
tev. Dp __-_.... 11,801,172 10,582,249’ 110,199,038 103,963,828 


= " cor 
—-V¥. 164, p. 1590. 


Citizens Casualty Co, of New York—Files With SEC— 


The company on Dec. 3 filed a letter of notification with the SEC 
for 5,000 shares of $1.25 prior preferred, being offered to stockholders 
at $25 a share. The right to subscribe will be in the ratio of one 
share for each 5 shares held. Salvoy Adjustment Corp., New York, 
may be considered underwriters. Proceeds will be used for general 
corporate purposes, 


City Stores Co. (& Subs.) —Earnings— 


Period Ended Oct. 31— 1946—3 Mos.—1945 1946—9 Mos.—1945 
*Net earnings .__~___~ $1,082,575 $793,845 $3,542,633 $1,625,160 
Earned per com. share_— $0.64 $0.49 $2.10 $1.01 

*After all charges including minority interest proportion and esti- 
mated taxes on income. 

NOTE—(1) Provision for estimated Federal and state income taxes 
for the nine months ended Oct. 31, 1946, was $3,526,000 compared with 
$4,870,000 for the corresponding nine months a year ago. 

(2) Earnings for 1946 do not include a special non-recurring profit 
of $877,402, applicable to City Stores Co., which was realized from 
the sale by a subsidiary of property used in the operation of a radio 
station. The figures shown include operations of Oppenheim, Collins 
& Co., Inc., and subsidiaries from Oct. 20, 1945, the date on which 
a majority interest in that company was acquired; and those of 
Richard Store Co. from Aug. 23, 1946, when all of that company’s 
capital stock was acquired.—V. 164, p. 2540. 


Clinton Industries, Inc.—40-Cent Distribution— 


On Dec. 6, the directors declared a quartedly dividend of 40 cents 
per share on the $1 par value capital stock, payable Jan. 1, 1947 te 
holders of record Dec. 16, 1946. A similar distribution ~was made on 
Oct. 1, last, as against 25c each on April 1, 1946 (initial) and July 1, 
1946.—-V. 164, p. 2284. 


Colon Development Co., Ltd:—Production— 

The company announces that its production for the five weeks ended 
Dec, 2, 1946 amounted to 461,991 barrels, which compares with 386.495 
barrels for the four weeks ended Oct. 28, 1946 and 405,994 barrels 
for the four weeks ended Sept. 30, 1946.—V. 164, p. 2828. 


Colonial Stores, Inc.—Current Sales Increased 24.69% 


Period End. Nov. 30— ~—1946—5 Wks.—1945— -—1946—10 ge, nd 

$ $ 
Sales 14,511,721 11,638,235 113,943,398 89,311,028 
—V. 164, p. 2541. 


Commonwealth Edison Co.—Weekly Output— 

Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Dec. 7 
showed a 5.6% increase over the corresponding period last year. 

Following are the kwh. output totals of the past four weeks and per= 
centage comparisons with last year: 


Week Ended— 1946 1945 Increase 
ee Gy LC AR a RR CIE 203,020,000 192,198,000 5,6% 
BN erika hi cers oi antenatal 190,155,000 197,011,000 *3.5 
, OE Ace Ne Cie bart alk gener 213,029,000 181,595,000 17.3 
Seah techisirt ta thkaiencaghtettieneinn 209,799,000 187,668,000 11.8 


*Decrease.—V. 164, p. 2829. 


Commonwealth Investment Co., San Francisco, Calif. 
24-Cent Dividend— 


On Dec. 6 the directors declared a dividend of 24 cents per share 
on the outstanding capital stock, payable Dec. 24 to holders of record 
Dec. 14. This compares with dividends of 6 cents each paid on April 3, 
July 1 and Oct. 1, this year. 

Payments during 1945 were as follows: April 2, July 2 and Oct. 1, 
6 cents each; and Dec. 22, 35 cents.—V. 164, p. 1866. 


Commonwealth & Southern Corp. (& Subs.)—Earns. 








$ $ $ $ 

Period End. Oct. 31— 1946—Month—1945 1946—-12 Mos.—-1945 
Gross revenue ~_..-.--- 19,909,156 17,609,394 223,224,558 212,420,151 
Oper. expenses —-__~---~- 9,552,320 7,672,422 98,367,494 96,578,159 
Prov. for depreciation__ 1,848,300 1,873,334 21,897,223 21,241,579 
Amortiz. of plant acqui. 

adjustments ~_-.--~~- 368,438 871,070 5,305,230 9,269,335 
General taxes_.____-- 16,848,199 16,236,325 
Fed. inc. & Sradeie | 3,590,122 3,983,127 

WINNIE cticantedevectentemane 27,885,557 17,893,512 

Gross income __.-~-- 4,549,975 3,209,439 52,920,855 51,201,240 
Int. on long-term debt 

ef mili. 1,134,000 1,142,677 13,695,124 14,062,528 
Amortiz. of ‘debt disc., 

prem. and expense__- 62,393 102,354 822,015 9,224,012 
Divids. on pfd. stk. of 

subs. niet eriseptitidanivsiin 705,686 792,728 9,020,621 10,436,862 
Other deductions ---~- 67,575 47,882 637,337 540,629 

Net income ~~ -.----- 2,580,318 1,123,796 28,745,756 16,037,209 
Appropriation to special property reserve____-_- sos htdclinks 1,392,37& 
Bal., before divds. on pfd. stk. of parent corp... 28,745,756 14,644,831 


Weekly Output Increased— 

The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation, adjusted to show general business conditions of 
territory served, for the week ended Dec. 5, 1946 amounted to 282,- 
832,882 as compared with 241,254,970 for the corresponding week in 
1945, an increase of 41,577,912 or 17.23%- 


Retires 40,753 Preferred Shares— 

Justin R. Whiting, President, announces that the corporation had 
on Dec. 11 reported to the SEC the retirement of 40,753 shares of its 
preferred stock for $4,999,829, completing the purchase authorized by 
the Order of the Commission dated Oct. 4, 1946. The preferred 
stock now outstanding is 1,441,247 shares.—V. 164, p. 2956. 


Community Public Service Co.—Earnings— 
Period End. Sept.30—  1946—3 Mos.—1945 1946—12 Mos.—1945 














Operating revenues __.. $1,501,265 $1,456,231 $5,134,823 $5,077,238 
Operation > 22..—.....5.— 778,070 710,901 2,781,876 2,633,325 
Maintenance ~----.---- 101,864 80,093 378,501 327,874 
Depreciation ~._--.---- 118,659 112,693 462,666 427,952 
Federal income taxes. 100,613 66,217 398,811 263,86& 
Federal excess prof. tax  ------ 96,812 96,812 393,855 
State income taxes__--- 1,200 1,050 4,539 3,155. 
OCRMG CENOS. dc nahn 78,535 79,208 318,090 305,466 

Net after taxes, etc._- $322,324 $309,256 $693,528 $721,745 
Net from merch. & oth. 

misc. operations ~--- 62,601 33,025 170,089 157,92& 

UIAA, ° incuipiiste eklasiene-as $384,925 $342,281 $863,617 $879,674 
Interest on funded debt 44,550 45,000 178,350 191,269 
Amort. of debt discount 

and expense ___--..- 545 600 2,631 3,751 
Sundry inter. paid pub- 

He tnt) Oo eee 4,108 3,979 17,073 16,783 

Net income —------~-- $335,721 $292,702 $665,563 $667,87L 
Divs. on capital stock _- 114,550 114,550 458,202 458,202 


BALANCE SHEET, SEPT. 30, 1946 
ASSETS—Property, plant, end equipment, including work in prog- 
ress (after reserve for retirement of $4,146,097), $13,822,150; invest- 
ments in subsidiary companies, $78,785; funds deposited with trustee 
(funds realized from retirement of properties), $50; bank deposits and: 
cash on hand, $425,760: notes receivable, $27,173; accounts receivable 


(after reserve for uncoilectible accounts of $22,699), $431,527; insur- 
ance and other deposits, $2,218; inventory of material and supplies, 
$713,548; prepaid taxes, insurance, etc., $29,283; unamortized debt 
expense, $50,342; total. $15,580,838. 


LIABILITIES—First mortgage bonds, series A, 3% 
006; accounts payable, $239,527; consumers’ 


due 1969, $5,940,- 
deposits, $464,413; une- 
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-redeemed ice coupons, <-,.68; accruea interest on tunded debt, $74,- 
250; accrued iuterest on consumers’ deposits, $49,453; accrued insur- 
@nce, wages, taxes (other than Federal and state income taxes), 
$175,572; .accrued Federal and state income taxes, $480,876; reserve 
for contributions for line extensions, $40,207; capital stock (par $25), 
$5,727,525; capital surplus, $1,076,272; earned surplus, $1,309,076; 
total, $15,580,838.—V. 163, p. 2992. 


Compania Hispano-Americano de Electricidad, S. A. 
(“Chade” )—Distribution to Stockholders— 


The company announces that by virtue of the authority granted to 
the board of directors by the ordinary general meeting of  share- 
holders held Sept. 28, 1946, the board has decided to distribute to the 
shareholders, as dividend for the fiscal year 1945-1946, Bonos de Caja 
of the company, issued on Oct. 2, 1946 bearing interest as from Jan. 


*a, 1947 at 4% per annum, Spanish taxes in effect as of Sept. 28, 1940 
.to be borne by the company, and redeemable by drawings in 14 years 


as from Jan. 1, 1947. Said Bonos de Caja are numbered 676,001 to 
oo" and the first coupon bears the number 7 payable on Jan. 1, 

The holder of each coupon No. 45 of Chade shares of the series A, B 
and C is entitled to receive a par value of 40 pesos Argentine national 
currency in Bonos de Caja and the holder of each coupon No. 45 of 
the series D and E shares to receive a par value of 8 pesos. Argentine 
mational currency of the same bonds. 

The Bonos de Caja issued on Oct. 2, 1946 have a par value of 200 
pesos Argentine national currency each and will be delivered to the 


shareholders at the rate of ene bound for each group of coupons No. 45 - 


which represent together the right to receive 200 Argentine pesos. 
The Bank in charge of the tinancial service of the company will 
endeavor to assist stockholders who own coupons No, 45 in the pur- 
chase or sale of coupons No. 45 required to even up their holdings. 

It should »be stated that only coupons No, 45. of the new coupon 
sheets are valid tor collection of the dividend not including however 
coupons pertaining to shares which are included in the list of 
estoppels No. i12 or subsequent lists as, if and when they may be 
purchased. 

The shareholders may present their coupons No. 45 to the Guaranty 
‘Trust Co. of New York, the bank in charge of the financial service, 
which will take the necessary steps to make deliyery of the Bonos de 
Caja to which they are entitled.—V. 164, p. 1717. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Dec, 11 announced that system output of electricity 
(electricity generated and purchased) for the week ended Dec. 8, 1946, 
amounted to 214,000,000 kwh., compared with 194,400,000 kwh. for 
the corresponding week of 1945, an increase of 10.1%. Local distribu- 
tion of electricity amounted to 196,800,000 kwh., compared with 
190,500,000 kwh. for the corresponding week of last year, an increase 
of 3.3%.—V. 164, p. 2956. 


Consolidated Grocers Corp. — Current Sales Again 
Higher— 
4 Weeks Ended ——- 20 Weeks Ended —— 
Nov. 16,°46 Nov. 17,’45 Nov. 16,46 Nov. 17,’45 
ORS a ene eee $15,130,167 $10,584,690 $62,239,535 $39,898,590 
—V. 164, p. 2541. 


Consolidated Retail Stores, Inc.—November Sales— 


Period End. Nov. 30— 1946—Month—1945 1946—-11 Mos.—1945 
Gas’... ‘caieeasinnentends $2,788,442 $2,626,648 $28,298,464 $22,827,971 
—V. 164, p. 2406. 


Consolidated Title Securities Co., Los Angeles, Calif. 
—Proposed Merger— 


The stockholders will vote at a special meeting Dec. 27 on a proposal 
to merge this company into the Security Title Insurance & Guarantee 
Co., its operating subsidiary, which will be the surviving institution. 

In his notice to stockholders, R. 8S. Padget, President of Consoli- 
dated, stated that the merger plan calls for Consolidated Title stock 
to be converted into stock of Security Title on the basis of one share 
@f Consolidated 2° cumulative participating preferred, plus accu- 
mulated and unpaid dividends, for 1/7 share of 3% cumulative par- 
ticipating preferred, $100 par, and one share of 50 cents par common 
of Security Title, plus $2 in cash. 

Holders of Consolidated Title common will. receive in exchange 
slightly less than cne share of Security Title 50 cents par common. 

If approved, Security Title’s capitalization will consist of the fol- 
lowing outstanding shares: 3,977 shares ¢f prior preferred, 25,305 
shares of preferred and 400,000 shares of common stock. 








Container Corp. of America—Unit Leases Plant— 


The California Container Corp.,-a subsidiary, on Dec. 5 announced 
that, effective Dec. 1, 1946, it has leased the mill and carton plant of 
the Standard Carton Co., Tacoma, Wash.—V. 164, p. 2284. 


Continental Baking Co.—Common Stock Placed on 
Quarterly Dividend Basis of 25 Cents—Also Pays Extra 


The directors on Dec. 4 declared an initial quarterly dividend of 25 
cents per share and an extra dividend of $1.25 per share on the 
common stock, no par value, beth payable Dec. 28 to holders of 
record Dec. 13. The last payment was one of 50 cents made on Jan. 
19, 1946, and a similar amount was disbursed on Jan. 20, 1945. 

The company announced that it “has initiated a policy of paying 
dividends quarterly hereatter on the common stock,’’ and that ‘‘it is 
hoped that the initial quarterly amount of 25 cents per share on the 
common stock can be maintained, but this, of course, will depend upon 
future earnings.” 

The usual quarterly dividend of $1.37% per share on the outstand- 
ing $5.50 dividend preferred stock, no par value, was also declared, 
eT Jan. 1, 1947, to holders of record Dec. 13, 1946.—V. 164, 
Pp. 2284. 


Continental Can Co., Inc.—Form of Certificate— 


The New York Stock Exchange on Nov. 26 directed that deliveries 
of $3.75 cumulative preferred stock, up to and including Dec. 17, 1946, 
may be made either with temporary certificates or with permanent 
certificates; that beginning Dec. 18, 1946, only permanent certificates 
Shall be a delivery.—V. 164, p. 2284) 


Continental Motors Corp. — Registration Statement 
Withdrawn— 


The registration statement (No. 6584) filed with the SEC July 8 
and covering 250,000 shares of 44% cumulative convertible preferred 
stock series A (par $50) was withdrawn Nov. 26.—V. 164, p. 2406. 


Continental Oil Co. (Del.)—New Wildcat Well— 


The promise of a discovery of a second new oil field within a weeks’ 
time by this company was indicated by the completion of a wildcat 
well, G. R. Smith No. 1, approximately 12 miles southwest of Medicine 
Lodge, Barber County, Kansas, it was announced on Dec. 9. The well 
flowed an estimated 50 barrels of 27-gravity oil per hour, with gas 
production at the rate of one million cu. ft. per day, from the Simpson 
formation at 4,857 to 4,895 ft. Continental, in partnership with 
Kennecott Copper Corp., owns a block of 2,758.acres in the new dis- 
e@overy area. 

Approximately two weeks ago, Continental completed another wildcat 
well, the Margaret Smith No. 1, in Moffat County, Colorado, located on 
a block of 2,164 acres, which is also jointly held by Continental and 
Kennecott.—V. 164, p. 2829. 


Cooper-Bessemer Corp.—Changes in Personnel—Un- 
filled Orders Rise— 


James E. Brown has been elected Treasurer to succeed Zenno 
E. Taylor who is retiring after more than 47 years active association 
with the company. Mr. Taylor will continue as a member of the board 
of directors. 

Lawrence F. Williams has been elected Secretary, Russell Johnston 
as Assistant Treasurer and Edmond 8S. Budd as Assistant Secretary. 
~ The regular quarterly dividend of 75 cents per share on the prior 
preference stock was declared, payable Dec. 26 to holders of record 
Dec, 16. 

_ B. B. Williams, Chairman also announced that ‘despite shipments 
in record peace-time volume, unfilled orders increased from $13,700,000 
on Nov. 1 to $15,970,000 on Dec. 6.”"—V. 164, p. 2406. 


Cooper Brewing Co., Inc.—Form of Certificate— 


The Committee on Security Rulings of the New York Curb Exchange 
ruled that until and including Dec. 24, 1946, deliveries against trans- 
actions in the company’s common stock (par value $1) may be made 
either with \emporary or permanent certificates. 
rs After Dec. 24, 1946, permanent certificates shall be the only de- 

very. 

The present name of this company, formerly known as Liebert & 
Obert, was adopted in September, 1946. 


Coty, Inc. (& Subs.) —Earnings— 


9 Mos. End. Sept. 30— 1946 1945 1944 1943 
Profit after deprec., etc. $1,126,739 $2,005,715 $1,394,082  $1,523)635 





Federal income taxes___ 518,115 1,413,100 815,880 917,211 
Reserve for conting:..... . ,..-.-. 75,000 75,000 100,000 

Net. profit .......... $608,624 $517,615 $503,202 $506,424 
Number of cap. shares. 1,498,906 1,472,906 1,472,906 1,472,906 
Earnings per share___. $0.40 $0.35 $0.34 $0.34 


—V. 164, p. 2284, 


Crouse-Hinds Co.—Transfer Agent— 


The Chase National Bank of the City of New York has been ap- 
pointed transfer agent of the 4%% cumuletive preferred stock. 


Crown Drug Co.—November Sales 15.9% Higher— 


Period End. Nov. 30— 1946—Month—1945 1946—11 Mos.—1945 
IN il i oe a $1,372,593 $1,184,308 $13,383,547 $10,999,008 
—V. 164, p. 2829. 


Cuban-American Manganese Corp.—To Dissolve— 


The stockholders of this corporation, which is a subsidiary of Free- 
port Sulphur Co., have approved plans for the dissolution of their 
company. All assets of the firm are to be distributed pro rata to 
stockholders during this month, the parent disclosed on Dec. 3. 

Among such assets are 10,000 shares of capital stock, $50 par which 
constitute all the authorized and outstanding shares of Cuban Mining 
Co., organized under the laws of Cuba. 

For each share of Cuban-American Manganese Corp. held, stock- 
holders will receive 1/95th share of capital stock of Cuban Mining Co. 

Freeport Sulphur Co., as owner of approximately 94% of the common 
stock of Cuban-American Manganese Corp., will therefore become the 
owner of the same percentage of the capital stock of Cuban Mining Co. 

Cuban Mining Co. has been engaged in the production of manganese 
in Cuba. Its ore reserves have been depleted, however, and while it 
is still producing some manganese from the tailings of past operations, 
the discontinuance of manganese operations appears imminent. 

It is anticipated that in the near future upon the completion of 
negotiations which are now pending in Cuba, Cuban Mining Co. will 
convert this portion of its plant to tne manufacture of Portiand cement 
and that Cuban Mining Co. will then engage in the business of pro- 
ducing and marketing cement in Cuba. 

As of Dec. 31, 1945, Cuban-American had current assets of $6,900,000, 
including $691,795 in cash, $4,750,000 in U. S. Government obligations, 
$327,037 in accounts receivable, $406,142 in manganese inventory and 


$171,639 in supplies.—V. 164, p. 2406. 


Culver Aircraft Corp.—Trustees Appointed— 


Van Grant, President of this corporation, and T. J. Morris, of 
Wichita, Kan., have been appointed trustees to reorganize the cor- 
poration. This action was recently taken by the U. S. District Court at 
Wichita following filing of a petition by the company asking an injunc- 
tion to prevent the bringing of bankruptcy proceedings against it by 
creditors. Altnough no ecredito: has threatened bankruptcy proceed- 
ings, they had been pressing for payments. 

This corporation, makers of small aircraft, closed down its plant 
Nov. 8 and 600 employees were dismissed indefinitely as the company 
was unable to obtain essential materials to complete airplanes on the 
production line. 

Mr. Grant, in his petition. to the Court, stated that the company is 
‘not insolvent, but is unable to pay debts as they mature.’’—V. 154, 
p. 1147. 


Cumberland Gas Corp,—Places Loan Privately—Calls 
6% Bonds—It was announced on Dec. 10 that the com- 
pany has arranged privately a $500,000 ten-year 35% 
institutional loan to provide funds for the redemption 
on Feb. 1, next, of the general lien 6% income bonds due 
Nov. 1, 1948 at par. Immediate payment of the 6% 
bonds may be obtained at the Charleston National Bank, 
trustee, Charleston, W: Va.—-V. 159, p. 2517. 


Curtiss-Wright Corp.—Upheld in Suit— 


The Court of Appeals at Albany, N. Y., on Nov. 27 upheld dismissal 
of an action brovght. by two minority stockholders against officers 
and directors of this corporation concerning incentive pay and a 
company retirement system. 

The Court ruled unanimously against Muriel Meyers and Sidney 
Schneiderman, who instituted the action in Westchester County, N. Y., 
in 1941. The two claimed among other things, that the company 
had miscalculated ‘‘incentive’’ compensation by $1,500,000. 

There was no opinion. Associate Judge Thomas D. Thacher did not 
participate. 

The appellants sought to compel officers and directors of Curtiss- 
Wright Corp. and Wright Aeronautical Corp. ‘“‘to account to the 
corporation” for an alleged “breach of fiduciary duty and wrongful 
acts.” 

They also sought recovery for the corporation losses they contended 
resulted from the challenged procedures. 

The two holders, according to the Court record, specifically: 

1. Alleged “misappropriation of corporate funds caused by a mis- 
calculation of a certain incentive compensation fund which had been 
created for the benefit of certain officers and directors.” 

2. Complained of a “year-end gratuity’ they said was paid to Guy 
W. Vaughan, President of the corporation. 

3. Charged illegalities in the corporation’s cooperative retirement 
plan. 

They contended that the incentive compensation plan in 1939-'40-'41 
distributed $4,250,854 but that if it had been ‘‘computed properly” 
would have distributed $2,825,367. 

They claimed the directors “improperly caused’ the incentive com- 
pensation fund to be based on the net earnings of Curtiss-Wright 
Corp. and its subsidiaries instead of Curtiss-Wright Corp. only. 

The respondents denied any ‘“‘waste’’ of corporation funds and con- 
tended that the challenged fiscal programs had been approved by a 
majority of the stockholders. 

The original action was dismissed by Eupreme Court Justice Gerald 
Nolan, who was upheld unanimously by the Appellate Division’s Second 
Department.—V. 164, p. 2406. 


Davega Stores Corp.—$l1 Extra Common Dividend— 
Sales Continue at High\Rate— 


The directors on Dec. 4 declared an extra dividend of $1 per share 
and the regular semi-annual dividend of 50 cents per share, bcth 
payable Jan. 2, 1947 to stockholders of record Dec. 14, 1946. 

In 1946, the following payments were made: Jan. 22, 30 cents; and 
July 1, 50 cents. 

H. M. Stein, President, announced that ‘‘sales are continuing at the 
rate recently reported for the first six months of its fiscal year (in 
that half year, which ended Sept. 30, 1946, sales were over $9,400,000 
and net income was $2.83 per share).’’—V. 164, Dp. 2689. 


Decker Mfg. Co., Albion, Mich.—Booked to Capacity— 


An authoritative announcement issued on Dec. 4 stated: 

“The company has just accepted delivery of a new high production 
cold heading machine. This is the fourth machine of this type that 
the company now has in production. All of the machines are booked 
to capacity producing welding nuts, clinch nuts and pipe plugs.” 

The directors have declared the usual quartely dividend of 5 cents 
per share, payable Jan. 2, 1947 to stockholders of record Dec. 16, 1946. 
—V. 164, p. 1328. 


Deep Rock Oil Corp.—Earnings— 


Period End. Sept. 30—~ 1946—-3 Mos.—1945 1946—-9 Mos.—1945 


*Sales and oper. revs... $5,995.97 
Cus salnreen ane 970 $5,057,040 $17,005,883 $15,346,417 





petee oo 4,809,083 4,150,752 14,024,633 12,675.78 
Interest expense._______ 18,008 . ; : at ; + 
Prov. for deprec. and : ar 6 0 re 
jae apes dpe cancella- 
on of leases________ 519, 

Seer fertea, camikene 631 364,685 1,374,119 1,126,212 
income taxes....____ 180,100 128,200 362,400 365,300 
Net income ___._____ $469,149 $393,049 $1,187.86 

, . , ’ 3 
Earnings per share____ $1.17 $0.98 $2.97 eer 


*Including other income credits. 


NOTE—As of Sept. 30, 1946, current assets were $9,339,974 and 


current liabilities were $2,844,1 
$6,495,839. $ 35, or a net working capital of 


A dividend of 35 cents per share has been declared on th 
stock, payable Dec. 16 to holders of record Dec. 2, 1946. Dividends 


of 35 cents per share each were paid 
Sept. 25, 1946.—V. 164, p. 1206, TSP 38, June 25 and 


Delaware Floor Products, Inc.—Stock Split-Up— 
The company on Dec. 10 announced a four-for- 

30,000 shares of outstanding common stock, effective Dec. : Be na a 
The company also has outstanding $688,250 of first mortgage 5s, 


due Jan. 1, 1959, which have been called fo 
next. See V. 164, p. 2956. r redemption on Jan. 1, 


Delaware Lackawanna & Western RR. — Equipment 
Trusts Offered—The award of $4,000,000 246 % cae 
ment trust certificates, maturing in 20 equal semi-annual 
instalments from June 15, 1947, to Dec. 15, 1956, went to 
Halsey, Stuart & Co. Inc. on Dec, 5. The bid, the only 
one received, named a price of 99.435, a net interest cost 
of 2.2326 %. Halsey, Stuart & Co. Inc., reoffered the 
certificates at prices to yield from 1.10% to 2.34%, ac- 
cording to maturity, subject to Interstate Commerce 
Commission approval. The proceeds will be used to 
finance not more than 80% of the purchase price of new 
equipment.—V. 164, p, 2956. 


1. Detroit Gasket & Manufacturing Co.—Stock Distribu- 
ion— 


The New York Curb Exchange, it was announced on Dec. 5, has 
received notice that the common stock, par value $1, of this company 
will be split up on the basis of two shares for one by the distribution 
on a date to be announced later, of cne additional share of common 
Stock, par value $1, for each share of common stock held of record 
“a pnt 2 business on Dec. 31, 1946. 

e Committee on Security Rulings of the Exchange ruled that the 
common stock be not quoted ‘“‘ex’”’ until further pair the distribution 
of one additional share of said stock for each share held, and that 
all certificates for the common stock delivered after Dec. 31, 1946, 


and until further notice must be i 
dnivinelien.¥. 160 oma accompanied by due bills for said 


Diamond Match Co. (& Subs.) —Earnings— 











9 Mos. End. Sept. 30— 1946 194 

Gross earnings from all 7" — 
en $3,907,211 $5,410,360 $5,502,672 $4.354 

Fed., State & city taxes 1,802,715 3.745.224 3,776,060 ‘Stee 

Depreciation __.___ 143,724 141.904 126,164 146,691 
Net income _________ $1,960,772 $1,523,232 $1,600,449 $1,549.5 

Surplus Jan. 1... __ 4,370,015 4,144,254 3,990,481 bye 4 

Surplus adjustments __ 7,442 Dr25,200 Drii1,191 Cri6,042 
0 SE $6,338,230 $5,642,287 $5,579,7 

Preferred dividends ___ 900,000  . 900,000 . ‘900.008 we 

Common dividends ____ 787,500 787,500 787,500 787,500 
Surplus Sept. 30_____ $4,650,730 $3,954,787 $3,892,242 $3,570,355 


Earnings per share on 
700,000 shares com. 


stock (no par)_____ $1.84 $1.21 1.32 1.4 
—V. 164, p. 2152. . «ae 


Diana Stores Corp.—November Sales Increased 4.5% 


Period End. Nov. 30— 1946—Month—1945 1946—4 Mos.—1945 


Gee Joe Se $1,127,430 $1,180,007 $4,523,171 $4,305,034 
—V. 164, p. 2407. 


Debbs Houses, Inc. — Stock Offered — Mention was 
made in our issue of Dec. 9 of the offering on Dec. 6 by 
Emanuel Deetjen & Co. of 75,000 shares of common 
stock (par $1) at $7 per share. Further details follow: 


Transfer Agent: Schroder Trust Co., New York. Registrar: Manu- 
facturers Trust Co., New York. 


CAPITALIZATION UPON COMPLETION OF FINANCING 
‘ Authorized Outstanding 
Common stock ($1 par) 250,000 shs. 250,000 shs, 

PURPOSE—The estimated net proceeds to be received by the com- 
Pany will be a maximum of $426,587 and a minimum of $276,587, 
depending on the extent to which the underwriters exercise their 
options for the purchase of 25,000 shares of such common stock, 
Company contemplates adding the net proceeds to work’ng capital and 
presently intends to utilize all of such proceeds in the expansion of 
its business, including not only the acquisition of equipment and 
facilities for both airline catering and restaurant and coffee shop 
operations at or in the immediate vicinity of airports not presently 
served by the company, but also the enlargement of existing equip- 
ment and facilities at certain of the airports now served by the 
company. 

HISTORY AND BUSINESS—Company was organized in Tennessee 
July 31, 1946 as the result of the consolidation of nine corporations, 
and is engaged in the business of supplying food catering service to 
airlines for their passengers while in flight, and operating restaurants, 
coffee shops, bars, concessions and gift shops at airports. Company 
owns all of the issued and outstanding stock of its subsidiaries, 
Jas. K. Dobbs Co. of Amarillo Inc. (Texas), Jas. K. Dobbs Co. 
of Dallas Inc. (Texas), and Jas. K. Dobbs Co. of Jackson Inc., (Miss), 
each of which corporations is engaged in the same type of business 
as the company. 


PREDECESSOR COMPANIES—In 1934 James K. Dobbs and H. H. 
Hull formed a partnership to engage in the sandwich shop and res- 
taurant business. This partnership was incorporated in Tennessee in 
Dec., 1935 under the name of Jack Spratt Corp. In 1937 Hull-Dobbs 
Enterprises, Inc. (Ohio) was formed by James K. Dobbs and certain 
of his business associates, and acquired the business and assets of 
Jack Spratt Corp. which then owned and operated a chain of sand- 
wich shop restaurants located principally in the Northeast and Mid- 
dle West. In 1941, Hull-Dobbs in addition to its sandwich shop oper- 
ations began the operation of coffee shops and restaurants on leased 
premises at airports, and the furnishing to airlines of a catering 
service which consisted of preparing and supplying packaged meals 
to airlines for use by their passengers in flight. In April, 1945 all 
of the sandwich shops were sold, but Hull-Dobbs continued its other 
activities until Sept., 1945 when its remaining assets were sold to 
eleven corporations which were organized at that time for the purpose 
of carrying on in nine different states the business then being car- 
ried on in those states by Hull-Dobbs. The assets transferred to each 
of the newly organized corporations were transferred for cash by 
Hull-Dobbs at depreciated book value plus the same percentage of 
profit as that realized upon the sale of the sandwich shops by Hull- 
Dobbs in April, 1945. AH of the stock of the newly organized cor- 
porations was owned in the first instance by James K. Dobbs. Subse- 
quently, a portion of the shares in each such corporation was sold by 
Mr. Dobbs to other persons who with him were the stockholders of 
such corporations on July 31, 1946 at the time of the consolidation of 
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such corporations to form the company. On March 5, 1946 Jas. K. 
Dobbs Co. of Newark, Inc. was organized to carry on in New Jersey 
the same type of business as the other eleven corporations. On July 
31, 1946 nine of these 12 corporations consolidated to form, under 
the laws of the Stute of Tennessee, a new corporation, Dobbs Housés, 
Inc., which, since its organization, has been carrying. on the business 
of the consolidated corporations. All of the assets of each of the 
consolidating corporations were transferred and all of their liabilities 
@ssumed by the company as of June 30, 1946. The physical assets 
transferred consisted of equipment and facilities used by each of the 
consolidating corporations (and now by the company) in their busi- 
mess. The basis of exchange of shares upon such consolidation was 
5.6452 shares of stock of the company for each one share of out- 
standing stock of each of the consolidating corporations. 118,548 
shares of common stock of the company were issued as a-result of 
Such exchange. James K. Dobbs and his wife, Celia E. Dobbs, own 
beneficially and of record 106,750 shares or 61%, and 19,600 shares 
@r 11.2%, respectively, of the outstanding stock of the company. No 
other person owns of record or to the knowledge of the company 
beneficially or of record 10% or more of the outstanding stock of 
the company. 

Three of the 12 corporations, Jas. K. Dobbs Co., of Amarillo Ine., 
Jas. K. Dobbs Co. of Jackson Inc. and Jas K. Dobbs Co. of Dallas Inc., 
were not consolidated and have continued to carry on their catering, 
restaurant and coffee shop operations. All’ of such corporations be- 
came the wholly-owned subsidiaries of the company on July 31, 1946 
as of June 30, 1946 upon the exchange by their stockholders of their 
stock in each of such corporations for stock of the company upon 
the same basis of exchange as that used in the case of the con- 
solidating corporations. 56,452 shares of stock of the company were 
issued upon such exchange to stockholders of the company’s now 
wholly-owned subsidiaries. 


UNDERWRITERS—tThe underwriters named below have. agreed 
severally and not jointly to purchase an aggregate of 50,000 shares of 
common stock. Effective upon the purchase and payment for the 
$0,000 shares of the company has granted to such underwriters sev- 
erally in proportion to their respective commitments to purchase such 
common stock from the company, irrevocable options to purchase at 
the same price an aggregate of 25,000 additional shares of such 
common stock. The underwriters agree to use their best efforts to 
. sell to the public the shares subject to option. The options granted 
by the company are exercisable only through Emanuel, Deetjen & Co., 
at any time or from time to time for a period of 30 days after the 
“effective date of the registration statement, which period may be 
extended by mutual agreement between Emanuel Deetjen & Co. as the 
representative of the several underwriters of the company. Certain 
stockholders of the company have agreed to sell to Emanuel, Deetjen 
@& Co. or their nominees at 10 cents per warrant share warrants 
to purchase from them a minimum of 16,667 and a maximum of 25,000 
= of the outstanding common stock owned by them at $8 per 
. re. 

The name of each underwriter and the shares which each has agreed 
to purchase are as follows: 





Shares 

Neen ee ac siientipwitepitnwenthecines we 19,000 
Ne eee ne ein lin Basie ualicturen tres am n= 15,000 
Herman Bensdorf & Company __.....-._.._._-__-1_._--: 7,000 
IE REIN, PO os dik te Ss ms wc eel ein ment 5,000 
NR REE SS ERI Sa ey Ra Ay ae Te le ee 2,000 
SS = a ce ee wk eae 1,000 
I OE ID 4 5, a: igs tn aeacgitemedli vn een sds ce bs nbeLide ane 1,000 

NEES a 2 CERN TC ey 50,000 


CONSOLIDATED INCOME STATEMENT YEAR ENDED AUG. 31, 1946 
(Dobbs Houses, Inc. and Subsidiaries and Predecessor Companies) 








Gross sales less discounts and allowances _._.__-__-__- $2,493,452 
ne Listinigia ween aeebmmnats 1,120,137 
NN NN ial a Rel ee ik aed emo anderen inct ts $1,373,315 
a mereume SOVODUs Go ok Le 36,836 
I a a ie os clink ms etnenenes _. $1,410,151 
Operating expenses _________ ie eB ES I ain pn dismal dhibatas = 1,056,436 
General and administrative expenses ____-___-_ ~~. 103,679 
RS” EES ee a ce Di Sintad nde epei ani engelionialsag $250,036 
SS | ee aa ee eae a ee 5,84] 
rn? MOMRNO MOON £ONOG oc Sk kee wenn $255,878 
ER ES ee ee ee 106,010 
RISES SESS SS re ose ae $149,868 


—V. 164, p. 2956. 
Dominion Dairies Ltd.—Time Extended— 


Pursuant to authority contained in the plan of reorganization of 
Eastern Dairies, Ltd.. Acme Farmers Dairy; Ltd., Elmhurst. Dairy, Ltd., 
and The Producers Dairy, Ltd., dated May 15, 1943, as modified 
Aug. 24, 1943, the term during which the fractional certificates with 

t to common shares without nominal or par value of Dominion 
Dairies, Ltd., issued under said plan of reorganization may be ex- 
changed for full common shares of Dominicn Dairies, Ltd., as therein 
Provided. has been extended by the directors to the close of business 
on March 31, 1947.—V. 163, p. 2435. ' 


' Eastern New York Power Corp.—Bids to Be Received 
Dec. 17— 


Bids for purchase of an issue of $9,861,000 first mortgage bonds, 
sinking fund series due 1961, will be received by the corporation up to 


11:30 a. m., EST, on Dec. 17, 1946, at Room 1840, 15 Broad St., New 
York. —V. 164, p. 2956. 


Eastman Kodak Co.—Larger Distribution to Common 


Stockholders—Wage Dividend Estimated at $8,500,000— 
Changes in Personnel— 


On Nov. 19, the directors declared a year-end dividend of $2.50 per 
share on the common stock and the regular quarterly dividend of 
$1.50 per share on the preferred stock, both payable Jan. 2, 1947 to 
holders of record Dec. 5, 1946. In each of the three preceding quarters, 
a dividend of $1.50 per share was declared on the common stock, 
bringing total declared in 1946 to $7 per share, the same as de- 
clared in 1945. 

The directors also voted a wage dividend estimated at $8,500,000 to 
be paid in March to more than 47,000 Kodak employees in the western 
hemisphere. 

The rate at which the wage dividend is paid rises or falls with 
the amount of dividends declared on the common stock. The action 
yao § pe - Fagg enna nha sets the employee rate at 1°4% of the total of 
Cach eligible employee’s wages or salary during the five years 
through 1946. F . . <n 

The sum to be paid in March will be computed at $17.50 for each 
$1,000 of an individual's wages received during 1942, 1943, 1944, i945, 
and 1946. The formula fixes the rate at %% for each dollar of de- 
clared common stock dividends above $3.50 a share. 

Ail people hired on or before Oct. 1 who are at work at the end 
of the year are eligible. Those hired after Oct. 1 and before Jan. 1 
are eligible provided they are at work on the date of payment. The 
exact number participating is expected to be more than 47,000 in the 
western hemisphere, of whom more than 31,000 are in Rochester, N. Y. 

The total wage dividend this year compares with $6,814,154 paid 
last March. 

The forthcoming payment will be Kodak’s 35th since the plan was 
inaugurated in 1912. It brings the total payments since then to about 
$75,000,000. 

I. L. Houley, formerly Assistant Comptroller and director of manage- 
ment surveys, has been elected Assistant Vice-President. 

The retirement from active service of Herman C. Bievers, Vice- 
Chairman of the board of directors, was recently announced. 


Unit Opens New Sales Office— 


The Tennessee Eastman Corp. announces that, on Dec. 9, a newly- 
constructed sales office, laboratory, and warehouse for Eastman Acetate 
Dyestuffs will be cpened at Lodi, N. J., for the convenience of dyers 
in the Eastern area. 

Complete stocks of Eustman Acetate Dyestuffs will be kept at the 
new warehouse for prompt delivery service to Paterson and Passaic 
(N. J.), New York, and other points in the East. 


The sales office, formerly located in New York City, is being moved 
to the new building at this time in order to centralize all phases of 
Tennessee Eastman’s expansion program for its dyestuffs in this sec- 
tion.—V. 163, p. 2435. 

*Deficit.—V. 164, p. 2285, 


Ebasco Services Inc.—Weekly Input— 


For the week ended Dec. 5, 1946 the System inputs of client oper- 
ating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and of 
former National Power & Light Co. as compared with the corre- 
sponding week during 1945 were as follows (in- thousands of -kilo- 
watt-hours): 


—Increase— 

Operating Subsidiaries of— 1946 1945 Amount Pct. 
American Power & Light Co.._-- 199,484 176,236 23,248 13.2 
Electric Power & Light Corp.__-- 52,068 48,077 3,991 8.3 
Former National Power & Light Co. 108 ,079- 98,037 10,042 10.2 


The above figures do not include the system -inputs of any companies 
not appearing in both periods.—V. 164, p: 2957. 


Economic Investment Trust Ltd.—Redémption of Bds. 


Payment of the $1,000,000 outstanding first ccllateral trust series 
“A? 15-year 4% bonds at 103 and interest will be made on and after 
Jam. 2, 1947, the date set for redemption, at The Canada Trust Co., 
trustee, in Toronto, Ont., Canada, upon surrender of the said: bonds. 

After Jan. 2. 1947, holders of the above-mentioned bonds may receive 
payment from The Canadian Bank of Commerce, 25 King Street West, 
Toronto, Canada.—V. 164, p. 2957. 


Edison Bros. Stores, Inc.—November Sales Up 12.2% 


Period End. Nov. 30— 1946—-Month—1945 1946—11 Mos.—1945 
Salee-s%......— or $5,378,019 $4,789,929 $58,432;402 $47,718,904 


_—V. 164, p. 2690. 


Ekco Products Co.—Large Shipment to Brazil — 


.The company on Nov. 30 sent the first full cargo plane load of 
American housewares to Rio de Janeiro, Brazil, by a special chartered 
Brazilian four-engine plane. This load 7% tons, of postwar pressure 
cookers, cutlery, egg beaters, kitchen tools and kitchen utensils, had a 
retail. value of almost $50,000. Many of the housewares will be new 
products introduced in that country for the first time, according to 
Lee B. Thomas, President. 

Products composing the shipment were made in the company’s plants 
at Locke Mills, Me.; Geneva, N. Y.; New Haven, Conn.; Massillon, 
Ohio, and in Chicago.—V. 164, p. 2957. 


Empire Mines Corp., Walla Walla, Wash.—Files With 
SEC— 


The company on Nov. 15 filed a letter of notification with the SEC 
for 709,500 shares (le par) common and offer of recission of sales 
previously made during 12-month period for 162,250 shares. Offering 
price 10 cents. a-share. Proceeds will be used for road building and 
mine development in Canada. Issue is not underwritten. 


(& Subs.)—Earns. 
1946—12 Mos.—1945 


Engineers Public Service Co., Inc. 
Period End. Sept. 30— 1946—-Month—1945 











Operating revenues -_. $5,270,909 $5,125,617 $61,651,984 $68,147,289 
Operation ____.__-___-_ 2,228,496 2,012,653 25,301,669 26,178,208 
Maintenance —__-___-_-- 301,901 320,288 4,386,696 4,527,736 
Depreciation _____-____ 407,781 389,172 4,810,721 5,098,550 
Amort., plant acq. adj. 74,540 73,914 891,575 886,977 
Fed. inc. taxes (net)__ 542,081 138,886 5,188,929 2,152,470 
Other taxes —._.__---- 427,023 431,984 5,117,260 5,377,216 

Net oper. revenues... $1,289,085 $1,758,718 $15,955,131 $23,926,129 
Other income—net —- _- 587 Dr14,607 Dri95,308 9,258 

Malawmsee «2... . $1,289,672 $1,744,111 $15,759,822 $23,935,387 
Int. and amortization __ 260,412 299 466 3,341,368 4,085,942 
Special charges ____~ ~ 33,077 190,202 . 750,889 3,292,214 
Pfd. div. requir: of. sub. 170,238 176,238 2,042,856 2,102,809 

Appl, to min. int. —-- 1,007 1,631 13,243 22,046 





Net income ______- - 
Preferred dividends 


$824,937 $1,082,573 


$9,611,465 $14,432,374 
2,119,092 2,119,092 


Plan Not to Be Consummated Before April— 


In response to questions as to what action Engineers proposes to 
take following the issuance of an opinion Dec. 4 by the Securities and 
Exchange Commission (see V. 164, p. 2957). D. C. Barnes, President 
of the company, stated as follows: 

“We understand that the Commission, in its opinion, objects to 
certain of the mechanics proposéd in our plan for dissolution of 
Engineers filed under Settion 11 (e) of the Public Utility Holding Com- 
pany Act and allows us.30 days (unless extended by the Commission) 
in which to file amendments in order that the mechanics-of the plan 
may conform with the ideas of the Commission. We are hopeful that 
this can be done promptly and without undue sacrifice of the interests 
of our stockholders. ° 

“When we have had an opportunity to. study, the opinion we will 
advise our stockholders of such amendments as the directors may 
submit. 

“We have been pressing for prompt action on the plan ever since 
it was filed on Sept. 10, 1945. It now appears that if an amended 
plan is filed and approved by the. Commission and the Court it can- 
not be consummated before April 1, 1947.’’—V. 164, p. 2957. 


Equity Corp.—Earnings— 
1945 








9 Mos. End. Sept. 30— 1946 1944 1943 
Cash dividends .-.-.~- $318,334 $189,999 $238,397 $253,243 
Int. earned on bonds_-- 29,243 6,234 9,828 14,303 
Miscellameous imeemMe.i.-- eect eel eae 15,604 

WN. osinidet tucnk ee $347,577 $196,233 $248,226 $283,150 
Operating expenses ——_ 61,602 77,387 80,613 67,776 
Interest on debentures. 80,822 79,375 94,375 112,083 
| RR aa ah a 11,953 11,890 3,184 4,165 

*Excess of income —-- $193,200 $27,580 $70,053 $99,125 
Preferred dividends ~—_~ 393,129 400,311 442,171 451,696 


*Over cxpenses (without giving effect to result of security trans- 


actions). 


NOTES—A dividend of 75c per share on the. $3 convertible pre- 
ferred stock was declared payable Dec. 1, 1946 to holders of record 
Nov. 15, 1946. Arrears on the $3 convertible preferred stock after 
giving effect to this dividend, will amount to $4.50 per share at 
Dec. 1, 1946. 

The corporation has called for redemption at par on Feb. 1, 1947, 
$2,100,000 principal amount of American, British & Continental Corp. 
5% gold debentures due Feb. 1, 1953, representing the outstanding 
balance of the debentures assumed by this corporation. 

Sept. 30, '46 June 30,46 Sept. 30,.°45 
Net assets per preferred share_____ $141.31 $159.02 $130.86 
Net assets per common share $3.07 $3.81 $2.78 


BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash in banks, $374,765; accounts receivable for securities 
sold, not delivered, $84,601; accounts and dividends receivable and 
interest accrued (including dividend from subsidiary company) $29,365; 
investments in U. 8S. Government securities, at market quotations; 
(cost $2,199,000), $2,208,475; general market securities, at market 
quotations average cost, $441,430), $598,664; investments in securities 


of subsidiary and/or associated companies, $23,205,155; total, $26,- 
501,025. 
LIABILITIES—Account payable for securities purchased, not -re- 


ceived, $48,583; accounts payable, accrued expenses and taxes, $34,374; 
accrued interest on debentures outstanding, $17,500; reserve for Fed- 
eral income taxes, $219,556; debentures assumed by the corporation, 
5% gold debentures issued by American, British & Continental Corp., 
due Feb. 1, 1953, $2,100,000; reserve for Federal income taxes on un- 
realized appreciation of U. S. Government securities and general 
market securities, $39,000; canital stock, $649,261; surplus, $8,312,704; 
unrealized appreciation, $15,080,046; total, $26,501,025.- 


Injunction Denied— 


The way was cleared on Dec. 10 for holding an adjourned special 
meeting of stockholders of this corporation, when Federal Judge 
Henry W. Goddard of the Southern District of New York denied ‘a 
request by a minority group of stockholders for an injunction and 
Stay to prevent the holding of the meeting, which had been called to 
consider a recapitalization plan proposed by the company’s manage- 
ment. The Securities and Exchange Commission had filed with the 
Court & memorandum which upheld the management's proxy material 
describing the proposed plan. 

The adjourned special meeting is scheduled for Dec. 17. See also 
V. 164, p. 2957. 


Equitable Office Building Corp.—Review Denied— 


The U. S. Supreme Court on Nov. 25 denied certain stockholders of 
this corporation a review of a District Court decision refusing to 
dismiss reorganization proceedings against the corporation. ‘ 

However, the Supreme Court took no action on other parts of @ 
request for certiorari to review a Circuit Court decision denying an 
application for a stay of consummation of bankruptcy proceedings. . 

The Gebtor corporation had filed a petition for reorganization in the 
U. 8S. District Court for the Southern District of New York. Truste 
were appointed and a proposed plan of reorganization was approv 
by the District Court. After the plan had been ordered into effect, 
certain stockholders and the bankrupt corporation itself asked that 
the order be stayed since they had received an order for the property 
with which they could liquidate Gebts and regain control. 

The District Court refused to grant a request dismissing the pro~ 
ceedings and staying consummation of the plan on the grounds that 
it did not have power over such an application after it had approved 
the plan. The Supreme Court on Nov. 25 refused to disturb thig 
poSition. 

The, corporation had appealed to a Circuit Court for a stay of con~ 
summation which was denied. Justice Reed of the Supreme Cour$ 
earlier this fall granted a stay of consummation until the matter 
could be considered by the high Court. Other aspects of the case 
still must be passed upon by the Supreme Court, including the question 
of whether the Circuit Court was wrong in denying the application 
for a stay of consummation of the plan pending determination of the 
District Court on the application.—V. 164, p. 2017. 


Exchange Buffet Corp.—Earnings— 








Period End. Oct. 31— 1946—3 Mos.—1945 1946—-12 Mos. —1945 
Sales saat waliittisle:c ase! $890,756 $786,203 $1,709,686 $1,521,712 
Net profit before taxes 77,173 62,913 144,712 101,798 
Prov. for Federal taxes 30,325 25,500 56,725 42,100 

Net profit ...-....__ $46,848 $37,413 $87,987 $59;690 


—V. 163, p. 3283. 


Fairchild Engine & Airplane Corp.—Affiliate Award< 
ed Large Contract— 


Stratos Corp., a Fairchild affiliate, has been awarded a $2,000,000 
contract by the Glenn L. Martin Co. of Baltimore for the construction 
and installation of cabin pressurizing and air conditioning equipment 
for the new Martin 3-0-3 transport airplane. 

The equipment will be installed in 175 of the twin-engine. passenger 
planes, Paul H. Portteus, Vice President and General Manager. of 
Stratos, announced on Nov. 29. The contract is the largest ever 
written covering air conditioning of commercial airplanes.—V. 164, 
p. 2286. . 


Federal Light & Traction Co.—Omits Dividend on 
Common Stock—Plans to Liquidate and Dissolve— 


The directors on Dec. 4 announced that because they have pending 
before the Securities and Exchange Commission an application for 
the dissolution and liquidation of the company, no action was taken 
on the dividend ordinarily declared about this time on the common 
stock ($15 par value). On Dec. 5, last year, a dividend of 50 cents 
was declared on the common stock, payable Dec. 24, 1945, which 
brought payments for that year up to $1.25 per share. 

To date in 1946, distributions of 25 cents each were made on March 
27, June 27 and Sept. 26.—V. 164, p. 2152. 


Ferro Machine & Foundry, Inc.—Control— 


Officers and members of the management group of the Ferro Machine 
& Foundry Co., headed by John M. Price, President, have purchased 
the plant and equipment, it was announced on Dec. 2 by Crispin 
Oglebay, Chairman. The name of the new company will be Ferro 
Machine & Foundry, Inc. ’ 

The company is one of the largest producers in the grey iro 
automotive foundry field. It has a daily capacity of 500 tons o 
metal and a large modern machine shop. The plant itself coverg 
400,000 square feet or nine acres of floor area, situated on a 23-acre 
parcel of land. 

The company was incorporated Jan, 2, 1906, but it had its origin six 
years before when it produced a patented door hinge. It now hag 
2,300 employets. 

Officers of the new corporation, with the exception of Mr. Oglebay, 
are the same as in the old corporation, namely. Mr. Price, President; 
Henry B. Myérs, Vice-President; Ralph H. Weir, Vice-President an 
Secretary; N. E. Gauthier, Treasurer, and Ernest M. Knapp, Assistan 
Treasurer. 


First National Stores, Inc.—Earnings— 





Quarter Ended Sept. 28— 1946 1945 
Net profit before Federal caxes__.___.___-..__.--- $2,363,867 ay | 
Federal taxes -_---.---- sin a ellie hetaray cia tops dp mea ethan ook 898,269 912,676 

Net profit after Federal taxes___..___._._-_-» $1,465,598 $588,493 
Common shares outstdg. (excl. treasury stock)- 818,568 818,568 
Earnings per share on common stock.......---- $1.79 $0.72 


—vV. 164, p. 1719. 


First York Corp.—Earnings— 


In accordance with an agreement of merger approved by stock« 
holders of Utility Equities Corp. (37.37% of whose $5.50 dividend 
priority stock and 61.06% of whose common stock: were owned by 
American General Corp.) and First York Corp. (all of whose stock 
was owned by American General Corp.) the corporations were merged 
en. Sept. 17, 1946 on the following basis: 

(1) For each share of Utility Equities Corp. $5.50 dividend priority 


stock—1% shares $2 dividend cumulative preferred stock and 756 
shares néw common stock of First York Corp. and $11.50 in cash. 
(2) For each share of Utility Equities Corp. common stock—one 


share of new common stock of First York Corp. 


(3) For each share ot First York Corp. common stock (old)—~ 
1,068.79 + shares of new common stock of First York Corp. 


On the basis of taking investments in securities owned as set forth 
in the accompanying balance sheet, the net assets at Sept. 30, 1946 
were equivalent to approximately the amounts shown below for the 
respective securities of First York Corp.: $173.18 per share $2 dividend 
cumulative preferred stock and, after deducting preference in liqui< 
dation of $50 per share and accrued dividends, $4.35 per share 
common stock. 


INCOME ACCOUNT FOR NINE MONTHS ENDED SEPT. 30, 1946 


Cash dividends received on stocks of subsidiary companies 338,982 
Cash dividends on stocks of other corporations _____ oe 79,331 
Int, earned on bonds (inc. $8,532 on notes of asso. co). —_ 12,661 
SU CAENOU RE NOIRE in cca bwke lcd ncsaenuee 750 
Weta! tS oe lisa le, ss ncn gs needa $131,724 
Operating expenses —__ a Eas 84,917 
Corporate expenses ; P clk. re Se : 4,765 
State franchise and sundry taxes (net) Ean eet ea anil 3,552’ 
interest paid to banks ...___...._.-_- ss piss 4,921 
Excess of income over expenses (without giving effect : 
to results of security transactions)______~- ANE OE AB $33,569 


NOTE—The excess of income over expenses of Utility Equities Corp, 
from Jan. 1, 1946 to date of merger, Sept. 17, 1946, was $117,875.63. 
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BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash in banks, $910,373; accounts receivable for securities 
sold—not delivered, $13,472; accounts and dividends receivable and 
interest accrued, $93,070; investments in U. S. Government securities, 
at market quotations (cost $1,302,000), $1,296,402; general market 
Securities, at market quotations (average cost $5,734,935) $8,553,829; 
investments in securities of subsidiary companies, $6,608,000; invest- 
ments in securities of associated companies, $512,950; total, $1,988,096. 

LIABILITIES—Accounts payable, accrued expenses and taxes, $36,- 
687; reserve for contingencies, $49,405; $2 dividend cumulative pre- 
ferred stock of $1 par value, $103,371; common stock of 10c par 


value, $290,997; surplus, $14,093,544; unrealized appreciation (net) 
$3,414,092; total $17,988,096. 


Initial Common Dividend— 


The directors on Dec. 4 declared a dividend of 25 cents per share 

on the common stock, payable Dec. 27 to holders of record Dec. 13. 

This represents the initial payment on the common stock of this cor- 

poration which was issued in September of this year following a 

>. aber with and into this corporation of Utility Equities Corp.—V. 164, 
. ‘. 


(M. H.) Fishman Coa., Inc.—November Sales Up 31.2% 


Period End. Nov. 30— 1946—Month—1945 1946—-11 Mos.—1945 


Sales _____ ee $816,167 $621,995 $6,961,269 $5,956,364 
—V. 164, p. 2408. 


Flintkote Co.—Form of Certificate— 


The New York Stock Exehange cn Nov. 26 directed that celiveries 
of $4 cumulative preferred stock, up to and including Dec. 17, 1946, 
may be made either with tempo:ary certilicates or witn permanent 
eertificates; that beginning Dec. 18, 1946, only permanent certificates 
shall be a delivery.—V. 164, p. 1593. 


Florida Public Utilities Co.—20-Cent Common Div.— 


On Dec. 9, the directors declared a quarterly dividend of 20 cents 
Per share on the common stock, par $3, and the regular quarterly 
Alividend of $1.18%4 per share on the 434% cumulative preferred stock, 
Par $100, both payable Jan. 1, 1947 to holders of record Dec. 20, 1946. 
An initial dtisribution of 20 cents per share was made on the common 
Stock on Oct. 1, last—V. 164, p. 2830. 


Food Machinery Cerp. (& Subs.)—Earnings— 


Peried End. Sept. 30— 1946—3 Mos.—1945 1946—9 Mos.—1945 
®ales—reguiar lines_.___ $14,634,517 $8,493,718 $36,689,634 $23,526,690 














Sales—wer contracts = | ______ 52,720,576  —---_-- 151,531,512 
‘Gross rev. from iersed 
mach., proc. and roy. 1,147,522 1,100,268 3,073,492 2,817,366 
‘Total income ______- $15,782,039 $62,314,562 $39,703,126$177,875,568 
‘Total costs & exps., net 13,674,828 63,310,681 34,020,902 166,389,497 
Balamee __..._______ $2.107,211 *$996,179 $5,682,224 $11,486,071 


Reduction in prov. for 


postwar adj. & cont. ___.__ 1,904,613 418,413 





Net income bef. Fed. 
income taxes ____. $2,107,211 
Prov. for Fed. inc. and 
excess profits taxes _ 


$908,494 $5,682,224 $11,904,484 


783,796 €r285,490 2,138,625 8,639,323 


Net income _________ $1,323,415 $1,193,964 $3,543,599 $3,265,161 
*Loss.—V. 164, p. 2830. 


Feremost Dairies, Inc.—Elects New Director— 


E. A. Henry, Little Rock, Ark., corporation and utilities lawyer, has 
been elected a director.—V. 164, p. 2957. 


49 West 37th St. Corp., N. Y. City—$11 Dividend— 

A dividend of $11 per share was declared on the common stock on 

Dec. 3, payable Dec. 18 to holders of record Dec. 12. A distribution 

Ee — per share was made on Oct. 14, 1944; none since —V. 158, 
. 4. 


1400 Broadway Building (Tanager 
Corp.), N. Y. City—Calls Bonds— 

All of the outstanding first mortgage leasehold bonds due Jan. 1, 
2948, have been called for redemption on Jan. 1, next, at 102 and 


imterest. Payment will be made at the Continental Bank & Trust Co., 
Successor trustee, 30 Broad St.. New York, N. Y.—V. 164, p. 2957. 


Freeport Sulphur Co.—Affiliate to Dissolve— 
. See Cuban-American Manganese Corp. above.—V. 164, p. 2408. 


Froedtert Grain & Malting Co.—Earnings— 
Period Ended Oct, 31, 1946— 3 Months 12 Months 


Wet sales: _____-- $6,951,523 $24,299,432 


Net income __..._-____ ie 323,392 1,053,306 
—V. 163, p. 3284. 





Constructien 


Galveston-Houston Co. (& Subs.) —Earnings— 
Period End.Sept.30— § 1946-——Month—1945 194€—12 Mos.—1945 











Operating revenues $805,537 $788,233 $9,812,102 $9,461,294 
@per. rev. deductions__ 688,950 594,270 7,784,489 7,138,468 
ed. normal and surtax 34,400 14,000 524,950 164,503 
ed. excess prof. tax-- iatpeuies 82,800 192,650 1,004,924 
Depreciation __-_.._--~_ 46,282 57,805 548,700 677,602 
Operating income____ $35,805 $39,358 $761,313 $475,797 
Other income (net)__-- 2,459 1,547 18,196 21,833 
Gross income —____- $38,364 $40,905 779,509 $497,630 
Zncome deductions ____- 3,987 3,349 36,633 66,983 
Net income___-__-_-- $34,376 $37,555 $742,875 $430,647 
Dividends declared on commen stock__________ 408,905 233,660 


—V. 164, p. 2153. 


Gatineau Power Co.—Definitive Bonds Ready— 


Definitive first mortgage bonds. 3% series C, due 1970, and -234% 
Sinking fund debentures due 1961, are now ready for delivery in 
exchenge for temporary bonds or debentures at the Chase National 


oe the City of New York, 11 Brpad St., New York, N. Y.—V. 164, 
p. ; 





General American InveStors Ce., Inc. 
mon Dividend on Dec. 16— 


It is announced that the board of. directors will declare a dividend 
On the no par value common stock on Dec. 16, payable on Dec. 24 to 
holders of record Dec. 20. This dividend will be declared in a fixed 
sum, the amount per share to be determined by the number of shares 
gutstanding at the close of business on Dec. 20. Last year a distri- 
bution of $3.06 per common share was made on Dec. 24. 

“The usual quarterly dividend of $1.12%2 per share on the $4.50 
preferred stock, no par value, was declared, payable Jan. 2, 1947, to 
holders of record Dec. 18,- 1946.- : 


Estimated Profits— 


The company has stated in a letter to common stockholders that 
met profit from the sale of securities (all long-term capital gains) 
for the period ended Dec. 6, 1946 (before Federal income tax) was 
approximately $1,502,000 or 91lc per share on 1,638,898 shares out- 
Standing; the final amount for the year will necessarily depend on 


To Act on Com- 


security profits or losses during the rest of December. Net income from 
dividends and interest for the year 1946, after all expenses, taxes - 


(except Federal income tax) and preferred dividends, was estimated, 
under Income Tax Regulations, at $860,000 or 52c per share. 

As a regulated Investment Company, it is the intention to distribute 
Substantially all of this year’s net income from interest and dividends 
md net profit from sale of securities, as mo Federal income ‘tax is 
fmeurred by the company on net income and net profit distributed. 

Dividend action will be taken on Dec. 16. The dividend will be 
payable Dec. 24 to holders of record Dec, 20.—V. 164, p. 2017. 


General Electric Co.—Not Making General Price In- 
crease— 


Emphasizing thst this company is not making a general “across the 
board” price increase, Charles E. Wilscn, President, said on Nov. 29 
that each of the company’s 290.000 products has been or is being 
studied separately “in an attempt to restore something like the normal 
balance between costs and selling prices.” 

He pointed to the report by the U. S. Bureau of Labor Statistics 
that all prices which go to make vp the cost of living have risen 
45.7% between 1940 and September of this year, whereas G-E prices 
increascd approximately 18%. “At the same time,” he said, “the 
average hourly earnings of General Electric employees increased 
55.1%.” 

After the lifting of Government vrice controls on Nov. 10, the 
company began to correct prices ‘“‘that had gotten out of adjustment 
during the leng period of government control,’’ he said. Some of the 
company’s products had been selling at a loss, Mr. Wilson revealed, 
and their prices are now being correcied. 

“With the removal of price control, many of the component parts 
and materials which we purchase from others have been increasing in 
price,” he explained. ‘“‘We have had te make corresponding corrections 
in these instances to avoid iurther losses. However, there is no indi- 
cation at this time that the process is one of runaway inflation.” 

Mr. Wilson said that in the home appliance field, the total price 
increase has averaged less than 10% and that retail prices of several 
products on which the company has reached substantial volume have 
been raised less than 2%. 

Even though it was found necessary to increase electric lamp prices 
about 6% last July 1, with OPA approval, lamp prices are still lower 
than they were in 1940, he declared. There have been no increases 
in lamp prices simce general decontrol, Mr. Wilson said, because 
the company hopes that the volume of business done at present, aided 
by high productive efficiency, will make up the existing difference of 
increased costs.—V. 164, p. 2545. 


General Engineering & Manufacturing Co.—Stock Of- 
fered—A public offering of 50,000 shares of 5% cumula- 
tive convertible preferred stock (par $10) was made 
Dec, 12 by Dempsey-Tegeler & Co. and J. W. Brady & 
Co. at $10 per share plus accrued dividend from Nov. 1, 
1946. Also being offered are 100,000 shares of common 
stock ($2 par), at $5 per share.—V. 164, p. 2153. 





NOTE—For mechanical reasons it is not always 
pessible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











General Moters Corp.—Passenger Car Output Up— 


Despite the coal strike and the resulting curtailment of steel and 
other. materials, this corporation maintained a steady pace in pas- 
senger car producion in the United States in the week ended Dec. 7, 
actually increasing output by 1,129 units over the previous week 

Passenger car production im the U. S. by GM in the Dec. 7 week 
was 30,938, compared with 29,809 for the previous week. The output 
in the Dec. 7 week, however, fell 1,055 units short of the record weekly 
passenger car output for GM, which was achieved in the week ending 
Nov. 23. 

Production in* the Dec. 7 week was approximately 77% of the 
average weekly passenger car production achieved in the 1941 model 
year, - 

Passenger car production for the year to date is 726,394, compared 
with 1,773,707 for the same period of 1941. 

Truck production. fell off sharply in the Dec. 7 week, with 17,833 
units turned out, compared with 10,007 for the previous week. 

There were 25 strikes reported among GM suppliers last week, com- 
pared with 29 for the previous week. 

Following is a tabulation of production figures for car and truck 
divisions: ‘ 

Week End. Week End. Jan. 1 to Jan. 1 to 
Dec. 7, °46 Nov. 30,’46 Dec. 7.’46 Dec. 6, 41 





Chevrolet—Passenger _~ 14,425 16,767 346,417 908,462 
TN on cee o-—— 6,623 8,650 245,181 *300,581 
Pontiac “______._----- 4,780 3,830 117,059 276,092 
Oldsmobile = ._-.--_-- 4,809 3,588 99,193 225,254 
WOE fe ee reena 6,035 4,789 138,616 305,637 
Ca@ilae. --~206-0-—+-~- 889 835 25,109 58,262 
GMC truck and coach— 
Trechs ‘ = 1,127 1,288 30,944 *101,863 
CRAGROE <6 enn 83 _ 69 2,114 2,259 
GM of Canada___--__-- 1,853 2,184 47.067 *102,660 
Total U. S. & Canada 40,624 42,000 1,051,699 2,281,070 


*Included in these totals are trucks with Chevrolet, GMC truck and 
Coach, and GM. of Canada were producing for the armed services in 
1941. 


500,000th Chevrolet 1946 Model— 


The 500,000th: Chevrolet built in the United States in 1946 rolled 
from the assembly line Nov. il, T. H. Keating, General Sales Manager 
of the Chevrolet Motor Division, recently announced. The figures in- 
dicate that nearly 57% of this total were passenger cars, the re- 
mainder trucks- 


New Appointment— 


Harry B. Coen, who has been director of labor relations on the 
Personnel Staff, has been placed in charge of the Employee Coopera- 
tion Staff, succeeding Vice-President Frank R. Pierce, who has resigned 
to engage in other business. The change became effective Dec. 1. 
—V. i164, p, 2958. 


General Outdoor Advertising Co., Inc.—Earnings— 











3 Mos. End. Sept. 30— 1946 1945 1944 1943 
Operating revenues $5,275,918 $4,824,462 $4,204,450 $3,422,174 
REGENCE. © - tien ssn, 4,105,875 3,705,944 3,178,076 2,681,876 

Operating profit --_._ $1,170,042 . $1,118,518 $1,026,374 $740,298 
Other income __------- Dr24,932 See See 34,547 

Total income -- ~~~ $1,145,111 $1,135,516 $1,026,374 $774,845 - 
Amortization, etc. -~- 246,882 235,727 230,384 232,605 
Interest and  wmiscell. 

doduatians epee a oi a eee vs ee hes 
Prov. for Fed. inc. tax- 378.C00 767,000 592,000 237,000 

Net. profit ..—~:- = $520,228 - $132,789 $200,389 $305,240 


Earns., per com, share_ $0.80 $0.02 $0.12 $0.27 
—V. 164, p, 2691. 


General Phoenix Corp.—New Director— 


Charles Plohn has been elected a director of this corporation. He 
also is a director of the Morris Plan Corp. of America, the General 
Finance Corp. and. Universal Laboratories. He is a member of the 
New York Stock Exchange, New York Curb and 18 other commodity 
and security exchanges.. He is connected with the New York Stock 
Exchange firm of Newborg & Co.—V. 164, p. 2545. 


General Public Utilities Corp —Weekly Output— 


The electric output for the week ended Dec. 6, 1946 amounted to 
127,336,396 kwh., an increase of 7,914,644 kwh., or 6.6%, over the 
corresponding week of 1945.—V. 164, p. 2958. 


Genéral Reinsurance Corp.—New Vice-Pres. of Unit— 


John W. Lamble has been elected a Vice-President of the North 
Star Reinsurance Corp:, an affiliate. 

: Mr. Lamble was with the Royal Exchange Group from May, 1942, 
until November, 1946, serving as-U. S. Branch Secretary of the Car 
& General Insurance Corp., Ltd.—V. 164, p. 1594. 


Georgia & Florida RR.—Earnings— 
(Including Statesboro Northern Ry.) 
CORPORATE AND RECEIVERS’ ACCOUNTS—COMBINED 
Period End. Oct. 31— 1946—Month—1945 1946—-10 Mos.—1945 




















Ry. oper. revenue_____ $199,849 $184,697 $2,004,437 $1,798,042 
Ry. oper. expenses_____ 193,424 165,080 1,844,525 1,578,119 
Net rev. fr. ry. oper. $6,426 $19,617 $159,912 $219,923 
Railway tax accruals— 
ROE 'nnivsimgreipilebies sve 5,374 4,951 53,740 49,51 
Fed. RR. Taxing Act . — 
hh Semele ae ae 4,095 3,220 37,423 30,182 
Fed. RR. Unemploy- 
ment Ins. Act of 
gw RS a a 3,510 2,973 32,078 27,861 
Ry. oper. income _-_-_-. *$6,553 $8,473 $36,672 $112,371 
Equip. rents (net Dr)__ 10,093 8,721 108,146 85,990 
Jt. facil. rents (net Dr)_ 1,961 1,982 19,928 19,945 
Net ry. oper. income *$18,607 *$2,230 *$91,402 $6,436 
Non-oper. income___-___ 1,684 1,000 14,344 12,023 
Gross incmoe _______ *$16,923 *$1,230 *$77,058 $18,459 
Deductions from income 191 191 2,152 2,067 
Surplus applic. to int. *$17,114 *$1,421 *$79,210 $16,392 


*Deficit. 


NOTE—The increase in “operating expenses’’ was due to increases in 
labor and material costs as compared with the same month last year. 
The increase in ‘‘equipment rents’ was due to increase in traffic, 


Period— -9 Days End. Nov. 30- -—Jan. 1 to Noy. 30— 
1946 


184,625 


1945 1946 1945 
Operating revenues__-_ ~ $192,130 $2,189,062 $1,990,172 


—V. 164, p. 2958, 
Gladding, McBean & Co.—25-Cent Dividend— 


The directors on Dec. 5 declared a dividend of 25 cents per share 
on the common stock, payable Jan. 15, 1947, to holders of record 
Jan. 2, 1947. This is the first dividend since Dec. 15, 1944, when a 
Special of iike amount was paid.—V. 163, p. 2853. 


Good Foods, Inc., Minneapelis—Files With SEC— 


The company on Dec. 8 filed a letter of notification to be offered 
at par without underwriting. Prceceeds will be used for additional 
working capital and to cover in part the cost of erecting a new 
manufacturing plant. 





Graham-Paige Motors Corp. 
Assets— 


The directors have voted to submit to stockholders at a special 
meeting a proposal to sell the entire automotive assets of Graham- 
Paige to Kaiser-Frazer Corp., Joseph W. Frazer, President of both 
companies, announced. 

Under the plan, Kaiser-Frazer will agree to pay the interest and 
principal of the ovtstanding 4% debentures of Graham-Paige, due 
1956, amounting to $8,524,000, and will take over all manufacturing 
operations in the production of both the Frazer automobile now pro- 
bree by Graham-Paige, and the Kaiser Special, produced by Kaiser- 

razer. 

In addition to agreeing to pay these debentures, Kaiser-Frazer 
proposes to issue to Graham-Paige 750,000 shares of Kaiser-Frazer 
common stock in exchange for the automobile assets of Graham- 
Paige, $2,000,000, and certain other assets or cash. The cash tran- 
saction. involves bcrrowing by Graham-Paige from the Bank of 
America of $3,000,006 on a 242% year note. 

Graham-Paige will retain, through a wholly-owned subsidiary, its 
farm inplement business. This includes manufacture of the Rototiller 
farm machine and marketing Frazer farm equipment. 

When Kaiser-Frazer Corp. was formed in September, 1945, Graham- 
Paige purchased 250,000 shares of its common stock and the Henry J. 
Kaiser interests bought a similar amount. When the new proposal 
is ratified by a majority of its stockholders, Graham-Paige will have 
a total of 1,000,000 shares of Kaiser-Frazer common, stock, of a total 
of 4,750,000 outstanding, or 21.05%.—-V. 164, p. 2958. 


Grand Union Co.—Current Sales Up 50.8%— 

Period End. Nov. 30— 1946—5 Wks.—1945 1946—39 Wks.—1945 
Sethe ot $8,929,983 $5,919,595 $60,619,670 $39,338,003 
—V. 164, p. 2409. 

(W. T.) Grant Co.—November Sales Rose 25.32%— 

Period End. Noy. 30—- 1946—Month—1945 a046—Id Mos.—1945 

$ 


$ $ 
WARNS 8 os. ne ee 20,888,915 16,669,015 182,136,300 151,809,671 
—V. 164, p. 2546. 


To Sell Automotive 


Grayson-Rebinsen Steres, Inc.—November Sales— 


Menth of November— 1946 1945 
Consslideted- net .4aies. ...... +--+ --- $3,621,965 $3,458,302 
—V. 164, p. 2017. 


(H. L.) Green Co., Inc.—November Sales Up 21.7%— 


Period End. Nov. 30—- 1946—Month—1945 1946—10 Mos.—1945 
|. Seige ee REESE See ee $7,356,508 $6,045,244 $60,211,432 $52,532,420 


The company in November, 1946, operated 143 stores, as against 
145 in the corresponding. month last year.—V. 164, p. 2409. 


Greyhound Corp.—Form of Certificate— 


The New York Stock Exchange on Dec. 6 directed that deliveries of 
44% cumulative preferred stock, up to and including Dec. 26, 1946, 
may -be made either with temporary, certificates or with permanent 
certificates; that beginning Dec. 27, 1946, only permanent certificates 
shall be a delivery.—V. 164, p. 2831. ‘ 


Gulf Mobile & Ohio RR.—Equip. Trusts Offered—The 
award of a new issue of $3,600,000 equipment trust cer- 
tificates due 1948 to 1959, was made Dec. 10, to Halsey, 
Stuart & Co. Inc. and associates, at 99,2599 for 2s. The 
bid was the only one submitted. Subject to Interstate 
Commerce Commission approval of the financing, the 
bankers reoffered $1,800,000 of the notes Dec. 11 at 
prices to yield 1.15 to 2.30%, according to maturity. 
Associated in the offering are: 


Harris, Hall & Co.; Otis & Co., Inc.; Julien Collins & 
Co.; The Milwaukee Co.; First of Michigan Corp,; The 
First Cleveland Corp.; McMaster Hutchinson & Co.; 
Mason, Moran & Co.; Mullaney, Ross & Co.; Alfred 
O’Gara & Co.; Wm. E. Pollock & Co., Inc.; Thomas & 
Co.; and F, S. Yantis & Co., Inc. 


The certificates, to be issued under the Philadelphia plan, mature 
$300,000 on each Jan. 1, 1948 to 1959, inclusive. To be unconditionally 
guaranteed as to payment of principal and dividends by endorsement 
by Gulf, Mobile and Ohio RR. Co. : 

“These certificates will be secured by new standard-guage railroad 
equipment estimated to cost approximately $4,592,410. 

The issuance and sale of these certificates are subject to authoriza- 
tion by the Interstate Commerce Commission.—V. 164, p. 2959. 


Gulf Oil Corp. — Stock Offered — The First Boston 
Corp. headed a nationwide underwriting group of 147 
investment houses which on Dec. 9 offered to the public 
399,860 shares of capital stock (par $25) at $63 per share. 
The offering represents a part of the holdings of three 
members of the Mellon families of Pittsburgh, certain 
educational and charitable foundations and certain trusts 


® 








3144 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, December 16, 1946 





established by members of the Mellon family. Mellon 
interests will continue to own large holdings in Gulf Oil, 


Certain steps undertaken by the underwriters in preparation for the 
offering established a precedent in the handling of-an operation of 
this size, and followed arrangement of details hetween the under- 
writers and the staft of the Securities and Exchange Commission. 
While the registration statement became effective on Nov. 18, security 
dealers throughout the country were permitted to solicit orders for 
the stock in the intervening period before the public offering price 
was determined. This procedure allowed dealers ample opportunity 
for discussion of the stock with prospective investors and solicitation 
wf orders subject only to the final price. 


COMPANY AND BUSINESS—Corporation, one of the largest of the 
fully integrated petroleum producing, refining and marketing com- 
panies, distributes its products over a large part of the United States 
nd in many foreign countries. In 1945 the corporation’s gross 
operating income was approximately $504,693,000 and net income 
$43,204,000. For the first six months of 1946 net income amounted 
to $26,746,013. 


The corporation and its domestic subsidiaries own reserves of crude 
petroleum in numerous fields in the Mid-Continent and Gulf Coast 
areas and in some fields in California, New Mexico, Illinois, Michigan, 
Indiana and Kentucky. Its principal foreign crude petroleum reserves 
are in Venezuela and on the Persian Gulf. 


Gulf’s total net production of crude oil in 1945 was 117,948,000 
barrels, of which 74,014,000 was domestic output. The daily crude oil 
capacity of its refineries increased from approximately 241,000 barrels 
as of Jan. 1, 1941, to 322,900 barrels as of April 30, 1946. Equipment 
also includes natural gascline plants, pipe lines, tank cars, tankers 
and other marine equipment. 


Refined products, consisting priucipally of gasoline, fuel oil, gas oil, 
lubricating oils, industrial naphtha, kerosene, petrolatum and wax, 
are distributed at wholesale and retail or through jobbers in all of 
the States eest of the Mississippi River except Wisconsin, and in 
Texas, Arkansas, Louisiana, Oklahoma, Kansas, Arizona, New Mexico, 
and Colorado. 


The corporation’s best known gasoline trade names are ‘“Gulf-No- 
Nox” and “That Good Gulf Gasoline.”’ Automotive motor oils are sold 
wander the principal trade names of “Gulfpride’ and ‘‘Gulflube.” 

CAPITALIZATION—Capitaiization consists of $54,000,000 of 142% 
motes due in 1950; $30,000,000 of 134% notes due in annval instal- 
ments to Sept., 1950; $9,000,00 of 2% % notes due in annual instal- 
ments to Dec., 1948 (owned by a subsidiary), and 9,076,202 shares 
wf capital stock. 

DIVIDENDS—Corporation has paid cash dividends on 
stock in each year since 1922 except in 1932-35, inclusive. 

UNDERWRITERS—The names of the underwriters and the respec- 
tive number of shares severally to be purchased by each are as follows: 


its capital 


No. of No. of 
Shares Shares 
First Boston Corp.________ 21,360 A. M. Kidder & Co.___---~-~ 1,500 
A. C. Allyn & Co., Inc.___. 3,500 Kidder, Peabody & Co... 17,500 
Aimstedt Brothers ________ 1,000 Kuhn, Loeb & Co.__..---- 11,500 
American Securities Corp... 2,000 eS SNe 1,500 
Geo. G. Applegate________ 500 Laird, Bissell & Meeds___. 1,500 
Auchincloss, Parker & Red- Lee Higginson Corp.__---- 5,000 
EEE 2 3,500 Lehman Brothers __._---- 7,500 
eee a. O68. 25. 1,500 Lesser. Ge... ke 500 
Baker, Watis & Co.______ 1,000 Carl M. Loeb, Rhoades & 
Baker, Weeks & Harden. 2,500 ORES Ek ts: SR 5,000 
Bear, Stearns & Co._______ 3,500 Mackubin, Legg & Co.__-_- 1,500 
Biddle, Whelen & Co._____ 1,500 Laurence M. Marks & Co. 3,500 
@ilair & Co., Inc.___..-___ 3,500 A. E. Masten & Co._---__- 1,500 
Williem Blair & Co.______ 1,500 McDonald & Co.__..___--_ 2,000 
Blyth & Co., Inc._________ 7,500 Merrill Lynch, Pierce, Fen- 
Boettcher & Co.____.___-_- 750 ner & Beane___-_~-.-_- 7,500 
Geo. D. B. Bonbright & Co. 1,000 Merrill, Turben & Co.___- 1,000 
H. F. Boynton & Co., Inc. 1,500 The Milwaukee Co.___---- 2,000 
Brush, Slocum & Co.______ 1,500 Moore, Leonard & Lynch__ 3,000 


Butcher & Sheered________ 750 


Morgan Stanley & Co. -- 11,500 

BH. M. Byllesby & Co.,Inc.. 2,500 Moroney, Beissner & Co.__ 500 
‘Central Republic Co. Inc... 2,500 Maynard H. Murch & Co. 1,500 
“lark, Dodge & Co.______ 7,500 W. H. Newbold’s Son & Co. 1,000 
‘Coffin & Burr, Inc._______ 3,500 Newhard, Cook & Co._.-_- 2,000 
Cc. C. Collings & Co., Inc... 1,000 jy ea 750 
@ulien Collins & Co._____- 1,000 Pacific Northwest Co.___-- 2,500 
@eoley & Co._.._.__-_.___ 1,500 Paine, Webber, Jackson & 
@eurts é& Co......._._____ 2,000 Curent 5,000 
‘Cruttenden & Co,_________ 1,500 Piper, Jaffray & Hopwood 1,000 
Curtiss, House & Co.______ 1,000 R. W. Pressprich & Co... 3,500 
J. M. Dain & Co.__-_____ 500 Rauscher, Pierce & ColInc. 1,500 
®. L. Day & Co.___.____._ 500 Reinhoidt & Gardner___.__ 750 
Mewar, Robertson & Pan- Niter £ O60 cities... 3,560 
eon —_-._-_________ 500 Robinson-Humphrey Co.__. 1,500 
Dick & Mer .e-Smith______ 2,500 £. H. Rollins & Sons Inc.. 3,500 
®. S. Dickson & Co., Inc.. 2,000 Rotan Mosle and Moreland 750 
Dillon, Read & Co. Inc..__ 11,500 LL. F. Rothschild & Co.____ 5,000 
rexel & Co.._...________ 5,000 Salomon Bros. & Hutzler._. 5,000 
Prancis I. duPont & Co... 2,000 Schmidt, Poole & Co.__... 500 
Eastman, Dillon & Co... 17,500 Schoellkopf, Hutton & 
Bmanuel, Deetjen & Co... 2,000 Pomeroy, Inc. ....._.._. 2,500 
Baquitable Securities Corp... 2.000 Schwabacher & Co._______ 1,500 
@stabrook & Co.._________ 3,500 Chas. W. Scranton & Co... 1,500 
Clement A. Evans & Co. Shields & Co..._.....-.... 5,000 

Sete Sieg 750 Shuman, Agnew & Co.____ 1,000 
Pahey, Clark & Co._______ 500 I. M. Simon & Co.__------ 500 
Parwell, Chapman & Co... 1,000 Singer, Deane & Scribner. 3,000 
Pauset, Steele & Co.______ 1,000 Smith, Barney & Co.____- 7,500 
Perris & Co., Inc._.______ 500 FF. §S. Smithers & Co._____- 750 
Fields, Richards & Co.____ 1500 A. W. Snyder & Co.____-_ 500 
First California Co._______ 1,000 William R. Staats Co.___- 500 
First Cleveland Corp.____- 1,000 Starkweather & Co.______- 750 
First Southwest Co._______ 500 Stein Bros. & Boyce__-__- _. ' 2,500 
Polger, Nolan Inc.__--____ 1,000 Stern Brothers & Co._-__- 1,000 
Glore, Forgan & Co.______ 5,000 Stillman, Maynard & Co... 1,500 
‘Goldman, Sachs & Co.____ 7,500 Git ae tae 500 
Grahem, Parsons & Co... 2,500 Stone & Webster Securities 
‘Granbery, Marache & Lord 2,500 CS fe ic awees 7,500 
‘Green, E'lis & Anderson___ 2,000 Stroud & Co., Inc.____---- 1,500 
Grubbs, Scott & Co._______ BOO. “Girka- Oee s 2  t 1,000 
Haligarten & Co.________ 5,000 Sweney, Cartwright & Co. 500 
Warriman Ripley & Co.,Inc. 7,500 Swiss American Corp._____ 2,500 
“Marris, Hall & Co., Inc... 3,500 Spencer Trask & Co.______ 3,500 
Mawley, Shepard & Co.____ 1,500 Tucker, Anthony & Co.___- 3,500 


Tiayden, Miller & Co.______ 2,000 Union Securities Corp.___- 7,500 


‘Hayden, Stone & Co._____ 3,500 Vietor, Common, Dann & 
Hemphill, Noyes & Co.____ 7,500 SE RE od CY SEES 500 
J. J. B. Hilliard & Son_-_.__ 3,500 G. H. Walker & Co.___..._ 2,500 
Hornblower & Weeks______ 5,000 Walker, Austin & Waggener 500 
The Mlinais Company__.-_ 1,500 Weeden & Co., Inc.______ 500 
Ingalls & Snyder_________ 750 Wertheim & Co._.._______ 5,000 
@anney & Co._____-_______ 1,500 White, Weld & Co.___..___ 5,000 
Jenks, Kirkland & Co.___- 500 Whiting, Weeks & Stubbs. 1,500 
Johnson, Lane, Space and The Wisconsin Co.._-___-_ 3,500 

NE UMNO Sak ied etter ncalaeptenee 500 Dean Witter & Co._______ 5,000 
Johnston, Lemon & Co.____ 750 Harold E. Wood & Co.__ 500 
Edward D. Jones & Co.__. 1,000 Weodard-Elwood & Co.__ 500 
Tiay, Richards & Co.______ 1,500° Yarnall & Co.......__.. _ 1,500 
Kebbon, McCormick & Co. 1,500 


—V. 164, p. 2959. 


Halliday Stores Corp., N. ¥Y.—Files Under Regulation 
A—Regular Registration Withdrawn— 


-The company on Dec. 9 filed a letter of notification with the SEC 
wovering 74,687 shares (50c par) common stock and an option for 
25,000 shares of common on behalf of Robert Best and Samuel Schul- 
man. The options will be granted to the underwriter on the basis of 
one option share for each three shares sold pursuant to the underwrit- 
ing agreement. The underwriter has agreed to pay Best and Schulman 
5 cents for each share on which the option is granted. The offering 
price for the stock is $4 per share. Underwriter, E. F. Gillespie & Co., 
Inc., New York. Proceeds will be used to purchase Benton Stores Inc. 
and its affiliates. 


The registration statement (No, 6788) filed with the SEC Aug. 8 
covering 100.000 shares of commen stock (par 50c) has been with- 
drawn.—-V. 164, p. 2154. 


Hamilton Watch Co.—Form of Certificate— 


The New York Stock Exchange on Nov. 29 directed that deliveries 
of 4% convertible preferred shares, up to and including Dec. 17, 1946, 
may be made either with temporary certificates or with permanent 
certificates; that beginning Dec. 18, 1946, only permanent certificates 
shall be a delivery.—V. 164, p. 2405. 


Harbison-Walker Refractories Co.—Year-End Div,— 


On Dec. 9 the directors declared a year-end dividend of 35 cents per 
share on the common stock, payable Dec. 31 to holders of record 
Dec. 19. Previously, this year, the company paid four quarterly divi- 
dends of 25 cents each. With the four quarterly dividends of 25 cents 
each already paid by the company, this brings total payments in 1946 
to $1.35 per share, as against $1 in 1945.—-V. 164, p. 2831. 


(William H.) Harman Corp.—Amends Plan— 


The corporation has amended its registration statement to provide 
for offering of 300,000 shares of Class A stock (no par) instead of 
280,000 shares of capital stock, (mo par) covered in the original 
statement filed Nov. 13. The shares will be offered by an underwriting 
group headed by Smith, Barney & Co. at a price to be filed by amend- 
ment. It is understood the offering may be made early next week. 
—V. 164, p. 2546. 


Hecla Mining Co.—Earnings— 





3 Mos. End. Sept. 30— 1946 1945 1944 1943 
*Gross income _______~ $659,929 $899,212 $1,075,345 $628,670 
Operating expenses —_~ 210,184 250,833 264,703 348,096 
Taxes accrued (est.)_ _ 76,854 98,948 190,097 102,680 
Deprec. and depletion_-_ 6,812 16,400 32,784 20,476 

Net profit ~___. SS aa $366,078 $533,030 $587,761 $157,417 
tEarns. per share____-- $0.35 $0.53 $0.59 $0.16 


*Includes other income. tOn 1,000,000 shares (par 25 cents) capital 
stock.—V. 164, p. 1208. 


Helene Curtis Industries, Inc., Chicago — Registers 
With SEC— 


The company on Dec. 5 filed a registration statement for 60,000 
shares ($5 par) 50-cent cumulative convertible preferred, Series A, 
and 120,000 shares ($1 par) common, reserved for conversion of pre- 
ferred. Underwriter, Simons, Linburn & Co. Company will offer 
40,000 shares of preferred to employees at $9.50 a share and 20,000 
Shares to the public at $10 a share. Proceeds willbe added to general 
corporate funds. 


(Walter E,) Heller & Co.—Extra Distribution— 

The directors have declared an extra dividend of 20 cents per share 
and the regular quarterly dividend of 15 cents per share on the 
common stock, both payable Jan. 2, 1947 to holders of record Dec. 20, 
1946. An extra of 20 cents was also paid on Jan. 2, 1946. 

The usual quarterly dividends of $1 per share on the 4% preferred 
stock and $1.37% per share on the 5%% preferred stock were also 
declared, both payable Jan. 2, 1947 to holders of record Dec. 20, 1946. 
—vV. 164, p. 2691. 


Hollywood Colorfilm Corp., Burbank, Calif, — Places 
Stock Privately—-The company has sold 30,000 shares of 
stcck to a small group of private investors purchasing 
for investment and not for resale at $2 per share net to 
the company. Proceeds will be used for business needs. 

Company now has in registration an issue of 119,500 
common shares, the offering of which has been post- 
ge Buckley Brothers are underwriters.—V. 164, 
p. ‘ 


Hudson & Manhattan RR.—Earnings— 
Period End. Oct. 31— 1946—Month—1945 1946—10 Mos.—1945 














Gross operating rev._<. $776,354 $780,132 $7,169,194 $7,748,629 
Oper. exps. & taxes__._ 661,648 579,378 6,215,081 5,970,869 
Operating income —~- $114,706 $200,754 $954,113 $1,777,760 
Non-operating income-_- 9,523 8,242 90,895 88,515 
Gross income —___-- $124,229 $208,996 $1,045,008 $1,866,275 
*Income charges —_ ~~~ 132,856 133,137 1,320,384 1,331,469 
Interest on adjustment 

income bonds -_. —-- 89,787 93,515 917,675 963,215 

ett «oi $98,414 $17,656 $1,193,051 $428,409 

*Exclusive of interest on adjustment income bonds.—V. 164, p. 2409. 

Huyler’s—Earnings— 

9 Months Ended Sept. 30— 1946 1945 
|| ARR Rae x ee heh ntl: Set Aas Saba” eapRa A *$596,067 $600,267 
Reserve for Federal taxes__..___...---..+-_-.- 284,334 389,123 

Ee TN ae a nivnctitciiniain opintieinnnaniseanmine $311,733 $211,144 


*Includes net income ‘of $13,628 for the four months’ period ended 
Sept. 30, 1946, of Huyler’s subsidiary, The Metro Chocolate Co., Inc., 
which was acquired on May 29, 1946.—V. 164, p. 3285. 


Hy-Grade Supply Co., Oklahema City — Files With 
SEC— 

The company cn Dec. 3 filed a letter of notification with the SEC 
for 54,350 shares of cum. conv. preferred and 50,000 common stock 
purchase warrants. The offering price will be $5.50 a preferred share 
and 2 cents a’ warrant. Underwriter, Amos Treat & Co., New York. 
Proceeds will be used to exercise options for purchase of five variety 
stores, to retire notes and for working capital. 


Illinois Terminal RR.—Form of Bond— 

The New York Stock Exchange on Dec. 10 directed that deliveries 
of 25-year first mortgage 4% bonds, series A, due 1970, up to and 
including Dec. 26, 1946, may be made -either with temporary bonds 
or with permanent bonds; that beginning Dec. 27, 1946, only perma- 
nent bonds shall bea delivery.: 

Temporary bonds may be exchanged for permanent bonds at The 
New York Trust Co., New York, N. Y.. and Harris Trust & Savings 
Bank, trustee, Chicago, Ill.—V. 164, p. 2959. 


Income Shares Corp., Tulsa, Okla.—Shares Offered— 
Bonner & Bonner, Inc., New York, on Dec. 9, offered 
25,000 shares of common stock (par $1) at $1.75 a share. 
Stock was offered on behalf of selling stockholders. 

Changes Name— 


The stockholders have approved a proposal to change the corporate 
name of this corporation to Aberdeen Petroleum Corp., according to 
announeement made on Dec. 3, by Russell F. Hunt, President.—vV. 133, 
p. 2771; V. 164, p. 2959. 


Indiana Harbor Belt RR.—Earnings— 
Period End. Oct.31—  . 1946—Month—1945 1946—10 Mos.—1945 














Railway oper. revs.__-- $1,555,636 $1,336,229 $13,435,343 $13,680;302 
Railway oper. exps.-.-- 1,344,843 1,083,693 13,175,506 11,613,662 
Net rev. fr. ry. opers. $210,793 $252,536 $259,837 $2,066,640 
Ry. tax accruals____-- aa 88,750 69,718 852,498 776,100 
Equip. and joint faci. 
| int eoneges Seas ee 93,653 111,123. =: 1,433,097 871,408 
Net ry. oper. income_ $28,390 $71,695 *$2,025,758 $419,132 
Other income -_-~-~~--- 4,141 3,036 35,345 32,224 
Total income -__---- $32,531 $74,731 *$1,990,413 $451,356 
Mise. deductions ~~ .-- 3,232 3,164 33,581 32,576 
Total fixed charges_--- 41,367 41,655 416,922 413,896 
Net deficit ...-...-~- $12, 7$29,912 $2,440,916 1$4,884 
*Deficit. tIncome.—vV. 164, p. 2287. 


Indiana Gas & Water Co.—To Sell Bonds Privately— 
See Public Service Co. of Indiana, Inc., above.—V. 162, 
p. 1393. 


Industrial Bancshares Corp.—Rights— 


The stockholders of record Nov. 19 are given the right to subscribe 
for 100,000 shares of capital stock at $20 per share on the basis of 
one new share for each five shares held. Rights expire Dec. 19. 

Of the proceeds, the company will advance to industrial Credit Corp., 
its sub-holding company, the sum of $760,000 for payment of a loan 
and $708,930 for retirement. of Industrial’s first and second preferred 
stocks in order to prepare for the latter’s ultimate dissolution. Re- 
maining funds will be used as working capital.—V. 164, p. 2287. 


Insurance Co. of North America, Phila.—New Director 


Paul A. Draper, widely known in the wool industry as President of 
Draper & Co., Inc., Boston, was on Dec. 10 elected a director of the 
Insurance Co. of North America and of its affiliated companies— 
Indemnity Insurance Co. of North America, Philadelphia Fire & 
Marine Insurance Co. and the Alliance Insurance Co. of Philadelphia.— 
V. 164, p. 557. 


Interstate Department Stores, Inc. — Nov. Sales Up 
22.5% — 


Period End. Nov. 30— 
Re ee 
-—V. 164, p. 2410. 


Intra-Video Corp, of America, N. Y.—Files With SEC 


The company on Dec. 3 filed a ietter of notification with the SEC 
for 149,000 shares of common stock, to be offered at $2 @ share with- 
out underwriting. Proceeds will be used for working capital and 
expenses. 


Investment Co. of America, Los Angeles, Calif—Net 
Asset Value— 


The net asset value per common share of this company, outstanding 
as at Nov. 30, 1946, based upon the balance sheet on that date, with 
securities owned adjusted to market prices, was $29.19. This compares 
with $28.83 on Oct. 31, 1946, and $34.11 on Nov. 30, 1945. 


Special Year-End Dividend of $2— 


On Dec. 6, the directors declared the regular quarterly dividend of 
25 cents per share and a special year-end dividend of $2 per share, 
both payable Dec. 23 to stockholders of record Dec. 12, 1946. The 
company announces that the shareholders will be offered the privilege 
of reinvesting all or any part of this dividend ($2.25 per share) im 
new shares at the asset value per share as of the close of business 
on the day of receipt of the shareholder's subscription and payment. 
This privilege will expire at midnight on Jan. 23, 1947. 

With the three quarterly payments of 25 cents each previously 
made on the stock, the total dividends for 1946 will amount to $3 
per share, as compared with $3.10 in 1945 (including a special year» 
end distribution on Dec. 24, last year, of $2.10 per share, payable 
in cash or stock at option of stockholder.—V. 164, pp. 2410, 2287, 
2019 and 1596. 


1946—Month—1945 1946—10 Mos.—-1945 
$5,192,816 $4,237,323 $42,275,363 $35,802,413 


Investors Management Fund, Inc.—Earnings— 
ORDINARY INCOME 9 MONTHS ENDING SEPT. 30, 1946 


SURO . SION iio. nits inten ciivantamnduaipants $7,557 
SCI. MINIS © ans.cshsersdashdintetisencinisniasenstegiisienaieongpecteneksdbabduoipsatimascninitadaiaaians 212,616 

» EE RSet OY SE Sel. ep ae NR NOM oes, INN ce $220,173 
URINE? lik alla suche mcd 5 Shows dete ee inllicgsacdpadesiediasenienahign anpeecicieedteaeeiniaemninen teereeihisialingiaen 6, 
Management compensation —.......~...---._-...-.-~---~--- 78,694 
Net ordinary inc. (exclu. of security transactions)... ~~ $134,743 
Cash dividends declared (exclu. of $150,492 charged to net 

realized profit from security transactions) ~.......~~-- 134,742 
Net realized profit for the nine months end. Sept. 30, 1946 299,367 
Portion of cash dividends declared out of net realized prof. 150,492 


Net realized profit on securities sold during the nine months ending 
Sept. 30, 1946, as determined for Federal income tax purposes, ap- 
proximates $815,000. 


BALANCE SHEET SEPT. 30, 1946 


ASSETS—Cash on deposit in Irving Trust Co., $2,190,137; securities 
held by Irving Trust Co., as depositary, at value based on closing 
market quotations Sept. 30, 1946 (cost—-$8,024,708), $8,260,467; interest 
and dividends receivable, $25,311; total, $10,475,915. 

LIABILITIES—Accounts payable for own capital stock repurchased, 
$5,549; accrued taxes, $6,225; compensation to Investors Management 
Co., Inc. payable quarterly under terms of management contract 
(for quarter ending Sept. 30, 1946), $22,904; dividend payable Oct- 
15, 1946, $93,757; investors shares ($1 par), $721,210; paid-in surplus 
$9,241,636; undistributed surplus from security transactions, $148,875; 
unrealized appreciation on securities carried at market quotations 
above, $235,759; total, $10,475,915.—-V. 164, p. 727. 


Iewa Southern Utilities Co. of Del.—Earnings— 











12 Months Ended Oct. 31— 1946 1945 
Gross cperating earnings._.___-------~---~~--- $5,616,533 $5,174,268 
Operating expenses and maintenance___--~~~~- 2,907,185 2,542,081 
State and Fed. inc. and excess prifits taxes__- 502,275 584,723 
GURGe CHGS ono oo oi eh cen won eeteendne 650,913 605,819 
Provision for retirements___.......------~~~-~-. 500,000 480,000 

Net operating earnings_.._.-.--~--.----~---- $1,056,159 $961,642 
Cte TROON otc hc dee nena 34,834 43,373 

Wokel Wet OG 6 Bn ee en dctinee $1,090,993 $1,005,018 
Interest on funded debt___...--.-__-_---~----- 460,854 548,683 
Amort. of debt discount and expense, etc._-~~- 140,131 158,29@ 

NO OES E EE ae GRRE Dee eal RO nas 490,007 298,037 


—vV. 164, p. 2959. 


Jack & Heintz Precision Industries, Inc.—Resignation 

W. R. Jack announced on Dec. 10 he planned to resign as Vice- 
President of this corporation. 

Mr. Jack also reported that Michael Phillips, Executive Assistant 
to the President for the last few years, also would sever his connections 
with the firm. Several other top officials are considering similar moves, 
he added, : 

A son of William’ S. Jack, President, who began a year’s leave of. 
absence on Dec.:10, W. R. Jack said he could not disclose the reasons 
for his action until he submits a formal resignation to the company. 

During William 8S. Jack’s absence, his duties as President will be 
assumed by Byron C. Foy, Chairman of the board and Chief Executive 
officer of the company.—V. 164, p. 1596. 


(F. L.) Jacobs Co.—Earnings— 
uarter Ended Oct. 31— 1946 1945 — 
ar $008 oss SS hi eke se hed cegeemwnn me *$58,116 $140,924 
*after estimated recovery of Federal income taxes of $283,000. 
—vV. 164, p. 2155. 


Jefferson Travis Corp.—Name Changed— i 
The name of this company has been changed to Musicraft Record- 
ing Corp.—V. 164, p. 2019. 


Jensen Manufacturing Co.—Registration Statement 


Withdrawn— 

The registration statement (No. 6621) filed with the SEC Aug. 2@ 
and covering 148,176 shares of common stock (par $1) was withdrawn 
Dec. -3.—V. 164, p. 557. 


Jewish World Publishing Co., Inc., N. Y.—Files With 
SEC— 


The company on Dec. § filed a letter of notification with the SEC 
for %,000 snares ($25 par) 4% preferred, to be offered at $25 a share 
without underwriting. Preceeds wil! be used for working capital. 
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Jim Brown Stores, Inc.—November Sales Up 109%— Lake Superior District Power Co.—Earnings— Loomis-Sayles Second Fund, Inc.—Earnings— 

Period End. Nov. 30— 1946—Month—1945 1946—5 Mos.—1945 Period End. Sept. 30— 1946—-3 Mos.—1945 1946—-12 Mos.-—1945 9 Mos. End. Sept. 30— 1946 1945 1944 

BREE ESE CS OF $943,137 $450,193 $3,127,281 $1,683,714 Operating revenues___- $807,558 $708,184 $2,924,489 $2,804,370 Income—Dividends ____ $178,446 $162,858 $177,301 Pe ay 
—V. 164, p. 2547. Oper. exps. and taxes__ 632,180 469,960 2,195,435 1,973,110 SE ial See ais 15.186 12'007 81230 11507 

; .) —Earnings— Net oper. income_... $175,378 $239,224 $729,055 $831,262 eee 8 $193,632 $174,865 185,531 
Jones & Laughlin Steel Corp. (& Subs.)—Earning Other income____--_-~- 10,931 9,919 44,277 42,351 Expenses ___....___. 52'230 42338 $ = pu —. 
Period End. Sept. 30— 1946—-3 Mos,—1945 i age 482 3 
$ $ Gross income_______- $186,310 $249,144 $773,332 $873,612 Net incbme__________ $141,402 $132,527 $146 

Sales & oper. revs.._-- $7,518,906 61,147,641 173,620,398 227,601,567 Int. and other deducts. 54,084 142,759 303,100 468,031 Net gain on securs. sold ’ $ ,049 $127,544 
*Total earnings —__---. 7,487,242 4,612,171 16,819,004 24,614,864 (based on avge. cost) 539,750 303 664 55,544 6,092 
yer, Sep. and gmert. Net income__..-___.. $132,226 $106,385 $470,232 $405,581 Dividends paid_________ 101,487 99,355 

of war emerg. facil... 2,954,980 4,011,688 4,011,888 12,197,644 Hv. 164 p. 1086. —V. 164, p. 2944. 3 102,078 105,086 
Deduct. int. chgs.____-~ 263,546 247,988 247,988 745,912 
Federal inc. and excess ade. ae ss 3 

ceethh teh” tCr1,316,000 +Cr991,000 {Cr991,000. 5,957,000 (M. H.) Lamston, Inc.—November Sales Up 24.2% Lousiana & Arkansas Ry.—Earnings— 

Net income —_...---~ 2,952,716 1,343,295 1,343,295 5,714,308 Period End. Nov. 30— 1946—Month—1945 1946—11 Mos.—1945 Period End. Oct. 31— 1946—Month—1945 1946—10 Mos.—1945 
Earns. per com. share_ $1.04 $0.38 $2.02 $2.18 as a — me $254,926 $205,252 $2,352,689 $1,844,423 ey oper. revs.___.- $1,208,822 $1,247,236 $11,114,700 $16,625,540 

*After ceducting all expenses incident to operations. A pone: yeaa oe » P, 2959. Railway oper. exps.____ 752,634 748,549 17,359,863 9,170,235 

e Ss. ; - 

Gton Of tax provisions Gee t0-deemuasing Cate af amnual earns Langendorf United Bakeries, Inc—Increases Div.— Net rev. fr. ry. opers. $456,188 $498,687 $3,754,837 $7,455,305 

tThe policy adopted by the corporation with respect to reserve for eek dea ‘ ane : Sederal income taxes... 119.000 220,601 orieas ceataan 
contingencies created out of income for the inclusive years 1941 to e directors on Dec. 11 declared a quarterly dviidend of 50 cents Other ry. tax accruals. 64,870 45.701 ous nae Rage 
1944 to provide for possible losses and unforeseen Sa aimee d ae Se A. oe eae A pone r ioe Bo ee beng tog ’ , , 
out of the World War, is to transfer to income account such amounts , ° ’ Railway oper. inc.__. $272,317 $232,384 2 ' 
as are required to absorb the cost of strikes and other matters incident be eg of record Dec. 31, 1946. Payments on the class B Stock Equip. rents (net Dr)__ 52,307 66,239 P "saa 267 ee 
to reconversion. Accordingly, $4,000,000 was transferred from reserve uring 1946 were as follows: Jan. 15 and April 15, 8 cents each; July Jt. facil. rents (net. Dr) 7516 9180 72977 rox aan 
for contingencies to income account for the first quarter of 198 on is comin ear “tee nad Ot. 35, 20 —. aac , : , 

r as a result of the 

ee caret anes ate. see Be oe of aah bad not been iS made possible by new record high earnings which are expected to Net ry. oper. inc... $212,500 $156,965 $1,736,747 $2,184,405 


made, the results for the nine months ended Sept. 30, 1946 would 
Ihave been reduced accordingly. Provision for taxes has been made 
for the third quarter and for the nine months ended Sept. 30, 1946 
based on the estimated proportion of the year’s estimated tax liability. 


NOTE—Renegotiation of the business of the corporation and its 
subsidiaries for the year ended Dec. 31, 1945, has been completed, and 
it has been determined that no excessive profits have been realized 
for that year.—V. 164, p. 2155. 


Joslyn Mfg, & Supply Co., Chicago—Dividend Rate on 
Preferred Shares Reduced— 


The shareholders on Nov. 1 approved a proposal changing the 
dividend rate commencing Dec. 1, 1946, for the .preferred shares to 
4%% from 6%. The company announced on Nov. 20 that 29,627 
(98.76%) of the preferred shares and 133,672 (89.11%) of the common 
shares were voted in favor of this proposal, and that no shares voted 
against the amendment. 

New certificates must be issued for the 6% preferred shares to 
show the new dividend rate and should be presented or mailed to the 
company’s stock transfer department, 20 No. Wacker Drive, Chicago, 
Zil., according to R. C. Boozer, Secretary.—V. 164, p. 1722. 


Kaiser-Frazer Corp.—Proposed Acquisition— 
See Graham-Paige Motors Corp. above.—V. 164, p. 2832. 





+ agar agp mechanical gy 2 it is not ae 
sible to arrange companies exact alphabeti 
ae However, they are always as near alphabeticad 
position as possible. 





Kansas City Power & Light Co.—Securities Offered— 
Two underwriting syndicates, one headed by Halsey, 
Stuart & Co., Inc., and the other by The First Boston 
Corp. placed on the market Dec. 13 senior securities of 
the company amounting to $46,000,000 in par value. Con- 
sisting of $36,000,000 of 30-year first mortgage bonds and 
100,000 shares ($100 par) 3.80% cumulative preferred 
stock, the offerings will accomplish a refinancing opera- 
tion intended to reduce bond interest from 334% to 
2%4% and to retire 40,000 shares of $6 dividend series 
B first preferred stock. 

The bonds were offered by a syndicate headed by 
Halsey, Stuart & Co. Inc. at 101.43 to yield 2.68% and the 
preferred stock by the First Boston Corp. and associates 
at $102.70 a share to yield 3.70%. 

The bonds were awarded Dec. 11 on a bid of 100.889. Two other 
bids, each naming a 2%4% coupon, were received. They were: The 
First Boston Corp. and associates, 100.68, and Dillon, Read & Co., Inc., 
Sie pintiaiied stock war awarded on a bid of 100.91. Three other 
ids, each naming a 3.80% dividend, were received. They were: 
Dillon, Read & Co., Inc., 100.8199; Glore, Forgan & Co. and W. C. 


Langley & Co., 100.5311, and Shields & Co., White, Weld & Co. 
and Central Republic Co., 100.08.—V. 164, p. 2832. 


Ken-Rad Tube & Lamp Corp.—Liquidating Dividend 


The directors have declared distribution No. 3 in the amount of $5 
per share on the class A common stock, payable Dec. 23 to holders of 
record Dec. 14. It was announced on Dec. 10 that the New York Curb 
Exchange will not quote this issue ‘‘ex’’ the distribution until further 
notice. 

An initial liquidating dividend of $22.50 per share on the class A 
common stock was paid on Oct. 30, 1945, which was followed on Nov. 
15, 1945 by the distribution of one share of Westinghouse Electric 
Corp. common stock for each five shares of class A common stock 
owned.—V. 162, p. 1770. 


Kerite Co,—Stcck Offered—Neergaard, Miller & Co., 
Wew York on Dec. 9 offered 5,500 shares of common 
stock at $17.75 per share. Stock was offered on behalf 
of selling stockholders.—V. 164, p. 2959; V. 162, p. 2017, 
1641. 


(S. 8S.) Kresge Co.—November Sales Rose 24.8%— 
Period End. Nov. 30— 1946 —Month=-1945 1946—11 Mos.—1945 


$ $ $ 
Wels. W366 ewe 25,402,535 20,355,276 211,469,965 189,341,102 


At Nov. 30, 1946, there were 698 stores in operation, as compared 
with 707 in the same month last year.—V. 164, p. 2548. 


(S. H.) Kress & Co.—November Sales Up 21.9%— 
Period End. Nov.30—  1946—Month—1945 1946—11 Mos.—1945 


$ $ $ $ 
ie asia eahacelath dati 14,562,828 11,946,783 127,259,314 107,249,971 


Kroger Co.—Current Sales Increased 38.3%— 
Period End. Nov. 30— 1946—4 Wks.—1945 1946—48 Wks.—1945 


$ $ $ $ 
Bas ann nnaheeaces 55,003,270 . 39,764,405 511,229,828 410,687,443 


The average number of stores in operation during the four weeks 
ended Nov. 30, 1946, was 2,629, compared with 2,746 stores in the 
corresponding period of 1945.—V. 164, p. 2548. 


Kropp Forge Co., Chicago—New Directors— 


Fred D. Gearhart, New York underwriter; Raymond T. O’Keefe, 
Ir., formerly of the U. S. Department of Justice, and Leo T. Norville, 
Chicago attorney, have been elected directors. 

Mr. Gearhart, President of Gearhart & Co., Inc., is a member of 
the bcards of more than 20 corporations. Mr. O'Keefe joined the 
Kropp organization in 1942 and is a Vice-President of the company. 
Mr. Norviile is associated with Bowden, Taylor and Norville. 


Lane Bryant, Inc.—November Sales Increased 14.1 % +. 
Period End. Nov. 30— 1946—-Month—1945 1946—11 Mos.—1945 
eed ccdsicncteianoen $3,921,660 $3,438,175 $41,212,553 $33,856,437 

-—V. 164, Pp. 2832 and 2543. 


approximate $600,000, after Federal taxes, for the 26 weeks of the 
current fiscal year.’’" The company is also reported to be progressing 
in its expansion plans.—V, 164, p. 2410, 


Lautaro Nitrate Co., Ltd.—Interest— 


Payment of interest amounting to $30 per $1,000 bond will be made 
on Dec. 31, 1946, on the first mortgage income bonds, due 1975, 
to holders of record at the close of business on Dec. 21, 1946. 

The New York Stock Exchange directs that the bonds be quoted 
ex-interest $30 per $1,000 bond on Dec. 18, 1946; and that the bonds 
shall continue to be dealt in ‘“flat.”-—V. 164, p. 2944. 


Le Roi Co.—Buys Rock Drill Plant— 


C. W. Pendock, President, on Dec. 8 announced that this company 
has purchased the Cleveland rock drill division of the Cleveland 
Pneumatic Tool Co. of Cleveland. 

Acquisition of the Rock Drill division, according to Waiter E. 
Schott, President of the tool firm, was made to provide factory space 
for new equipment for the Cleveland company’s constantly increasing 
aircraft landing gear, pneumatic tool and bail-bearing screw line.— 
V. 164, p. 1596. 


Lerner Stores Corp.—November Sales Up 7.1%— 


Period End. Noy. 30— 1946—Month—1945 1946—10 Mos.—1945 


I act tile en $8,550,672 $7,981,613 $78,296,208 $74,312,644 
—V. 164, p. 2410. 


Lever Brothers Co.—New Secretary— 


Martin J. Pendergast has been elected Secretary, succeeding Floyd 
S. Davis who has retired at the end of an association of 26 years 
with the firm’s headquarters at Cambridge, Mass. Mr. Pendergast 
had been Assistant Secretary since 1933.—V. 164, p. 2155. 


Liberty Fabrics of New York, Inc.—Earnings— 
RESULTS FOR NINE MONTHS ENDED SEPT. 30, 1946 
Net earnings — ~~~ AE ESBS RUE HDR NEM aR: AE ENG. RE $271,326 
Earns. per share on 152,407 common shares outstanding__ $1.78 


No comparison is available for the like nine months of 1945.— 
V. 163, p. 2728. 


Liberty Loan Corp, — Increases Quarterly Dividend 
and Declares Extra Distribution— 


On Dec. 9, the directors declared dividends of 20 cents regular and 
5 cents extra on the common stock, payable Jan. 2, 1947 to holders 
of record Dec. 21, 1946. The regular quarterly dividend rate on the 
stock was formerly 15 cents per share. 

The regular quarterly dividend of 12% cents per share on the 
preferred stock was also declared, payable Feb. 1, 1947 to holders 
of record Jan. 21, 1947.—V. 164, p. 2155. 


Liebert & Obert, Phila~—Changes Name— 
See Cooper Brewing Co., Inc. above.—V. 164, p. 728. 


LincoIn-Boyle Ice €o.—Calls 6% Bonds— 


All of the outstanding first mortgage sinking» fund 6% gold bonds, 
series A, dated April 1, 1927, have been called for redemption on Jan. 
6, 1947, at 100 and interest. Payment will be made at the City National 
Bank & Trust Co., corporate trustee, 208 So. LaSalle St., Chicago, IIl. 

Immediate payment of the full redemption price, together with ac- 
crued interest to Jan. 6, 1947 will be made upon presentation and 
surrender of said bonds.—V. 164, p. 1330. 





Lincoln Service Corp. (& Subs.)—Earnings— 


Nine Months Ended Sept. 30— 1946 1945 
CCCI  TOTIND 8 ante ck. $674,310 $552,000 
Operating expenses (incl. prov. for Federal 

Income taxes) ~_----~ So 8 ale ESS 5 455,615 381,992 








Net income before prov. for minority interest $218,695 $170,008 

















Income applicable to minority interest._.__.._-- 14,307 12,969 
EE SEIS TEN OE aN. ne OE A Ea $204,388 $157,039 
Balance at beginning of period_...__--_-___-- 208,877 148,206 
THA 1 +0 SENS A A SO $413,265 $305,245 
Cash dividends paid: 
6% cumul. partic. preferred stock__....---_ 32,665 32,705 
7% cumul. prior preferred stock__..___----~ 23,778 24,478 
Coansmeitn Bi tis ee ne ns 22,500 22,500 
7% pid. stock of sub. co. in hands of public Cae. ence 
Balance at end of period $333,402 $225,562 
Earnings per common share --..~-~~---~~-~-~. $4.93 $3.33 


Lion Oil Co.—To Pay Bonus to Employees— 

Each employee of this company, earning less than $500 a month, 
who is continuously employed by the company from Nov. 1, 1946 
through Jan. 31, 1947, will be paid a bonus of $75, according to an 
announcement on Nov. 29 by Col. T. H. Barton, President. The bonus 
will be paid in three equal installments, one of which shall be paid 
at the time of the first pay period in December, January and February. 
Any employee who is not continuously employed for the entire period of 
three months shall be paid $25 for each of three calendar months 
during which be is continually employed.—V. 164, p. 2693. 


Liquid Carbonic Corp.—Form of Certificate— 


The New York Stock Exchange on Nov. 26 directed that deliveries 
of 34%2% cumulative preferred stock, up to and including Dec. 17, 1946, 
may be made either with temporary certificates or with permanent 
certificates; that beginning Dec. 18, 1946, only permanent certificates 
shall be a delivery.—V. 164, p. 1723. 


Loomis-Sayles Mutual Fund, Inc.—Earnings— 








9 Mos. End. Sept. 30— 1946 1945 1944 1943 
Income—Dividends ~-~-- $99,413 $98,189 $104,810 $87,113 
Tterevt sce 8,146 7,145 4,681 6,311 
pte): eo ey $107,558 $105,334 $109,491 $93,424 
Mkpenses: 2.4...6<.. ~~ 34,746 29,569 26,669 28,913 
Net income____-—---- ee $72,813 $75,765 $82,822 $64,511 
Wiyaends. oe. 65,117 68,271 65,294 59,858 
Net gain on secur. sold 521,969 267,688 80,259 117,610 
Net asset vailue_____--_ $113.99 $122.26 $97.93 $93.49 


—V. 162, p. 2944, 


—V. 164, pp. 2288 and 1724. 


Louisville Gas & Electric Co. (Ky.)}—Weekly Output— 


Electric output of this company for the week ended Dec. 7, 1946, 
totaled 31,699,000 kwh., as compared with 25,130,000 kwh. for the 
corresponding week last year, an increase of 26.1%. Output for the 
52 weeks ended Dec. 7, 1946, totaled 1,438,933,000 kwh., as com- 
pared with 1,435,924,000 kwh. for the previous 52 weeks, an increase 
of 0.2% .—V. 164, p. 2959. 


(M.) Lowenstein & Sons, Inc.—Earnings— 
Period Ended Sept. 30, 1946— 3 Months 9 Months 


Net sales (inter-company sales omitted)___.___ $16,166,744 $46,314,342 
RS RS PE AS rae 4,685,068 10,898,714 
Taxes (Federal and State income) ____________ 2,013,745 4,656,653 
Reserve for general contingencies__.__._.______ 1,200,000 1,200,000 
SDC cat pleas cal 83,952 222,757 
Net available fer common stock.._____________ 1,387,371 4,819,304 
Sree ee: lc eats: ants ciated $1.38 $4.81 


—V. 164, p. 1330. 


Luscombe Airplane Corp.—Earnings— 


3 Months Ended— June 30, 46 Sept. 30, 46 
Number of airplanes sold 815 703) 




















Net sales of planes, parts, etc...___....__.-____ $1,964,474 $1,613,777 
eg PRPS RE AT aS ARES AL? Ns 1,495,364 1,347,953 
Gress peesit. Ak. kisi abe eee $469,110 $265,824 
Selling and general administrative expenses___ 157,659 "145,320 
AURAEON cc cwinciindcdinncusedibbiielin ae 20,402 13,074 
BENIN. ssacciniiiscis weesiiiiimilaiibiilibia.cniiatimaiensibcesasuninale biowide $291,049 $107,430" 
Miscellaneous. income ~~.~......--_~-.......-. S306 “voce 
Profit on sale of capital assets__.._..._.__-__ 3,521 7,355 
Taetak Ne oasis a cd bee eae $296,754 $114,785 
Prov. for employees’ profit sharing bonus__--- 98,594 35,809 
Prov. for Federal taxes on income ___________ 0,006 3 oe 
Net profit -_- ethoiteicontinitilinitiae diel sie casi $149,064 $78,976 


Sales by the company for October totaled $458,371 and resulted im 
a net profit of over $30,000, after provision for employees’ share of the 
profits and after provision for Federal income taxes. Sales in November 
have been considerably in excess of those for October. 


BALANCE SHEET, SEPT. 30, 1946 

ASSETS—Cash, $185,891; receivables, $146,623; inventories,. etc., 
$1,677,470; investments, $1,001; plant and equipment (net), $960,576; 
prepaid expenses and deferred charges, $22,543; total, $2,994,104. 

LIABILITIES—Short term notes payable, $478,152; accounts payable 
and accrued liabilities, $610,325; customers’ deposits, $228,583; reserves 
for Federal income taxes and renegotiation, $296,273; reserve for em- 
ployees’ bonus, $99,699; long term notes payable, $515,670; capital 
Stock, $273,454; capital surplus, $444,438; earned surplus, $47,510; 
total, $2,994,104. 

Stock Offering Withdrawn— 


This company has withdrawn letter of notification filed with the 
SEG Nov. 20, covering the proposed offering of 453,092 additional 
shares« of capital stock—V. 164, p. 2832. 


McCrory Stores Corp.—November Sales Up 28.32%— 


Period End. Noy. 30— 1946—Month—1945 1946—11 Mos.—1945 
ETRE SES TNS Goer. Se $8,226,830 $6,411,203 $70,770,031 $60,425,923 


In November, 1946, the company operated 199 stores, compared with 
200 in the same month last year.—V. 164, p. 2411. 


McLellan Stores Co.—November Sales Up 16.8%— 


Period End. Nov. 30— 1946—Month—1945 1946—10 Mos.—1945 


ns, SEN RESIS | ATS $4,593,244 $3,931,207 $37,954,413 $33,302,870 
—vV. 164, p. 2411. 


McQuay-Norris Mfg. Co. (& Subs.)—Earnings— 
Period End. Sept. 30— 1946—-3 Mos.—1945 1946—9 Mos.—1945 


ee RR TTI $515,387 $42,940 $1,227,220 $733,287 
Com. shs. outstanding_~_ 353,323 343,047 353,323 343,047 
Earned per share __-~- $1.46 $0.13 $3.47 $2.14 


*After all charges and taxes and preferred dividends. 

P ~~ income statement for the nine months ended Sept. 30, 1946, 
ollows: 

Net sales to customers, $15,359,479; cost of goods sold, $10,567,449; 
selling, warehouse and shipping expenses, $1,926,643; administrative 
expenses, $534,238; net operating profit, $2,331,149; other income, 
$25,463; total income, $2,356,612; deductions from income, *$282,593; 
provision for Federal income taxes, $788,200; net income, $1,285,820; 
preferred dividend requirements, $58,600; net profit, $1,227,220.— 
*Includes $282,281 excise tax.—V. 164, p. 1330. 


Magma Copper Co.—Earnings— 


9 Mos. End. Sept. 30— 1946 1945 1944 1943 
Net inc. after chgs. & 

Federal taxes —___ __ $255,405 $392,503 $164,728 $479,291 
*Earnings per share___ $0.63 $0.96 $0.41 $1.17 


*On 408,000 shares of capital stock, par $10. 


tIncludes a non-recurring profit of $20,058 resulting from the sale 
of securities. In addition to the above profit, the company received in 
May $330,288 for Premium Price Plan adjustments on its 1944 pro- 
duction. After deducting estimated Federal income taxes the net 
profit from this source is approximately $254,288. 

During the -nine months ended Sept. 30, 1946, company produced 
15,852,717 pounds of copper compared with 12,881,520 for the 1945 
period.—-V. 164, p. 1330. 


(The) Magnavox Co.—No Price Increases Planned— 


The company has not increased its radio-phonograph prices since 
OPA decontrol became effective, and unless drastic increases in pro- 
duction costs occur no upward adjustment is intended, Frank Frei- 
mann, Executive Vice-President, announced on Dec. 10. 

‘Since 1941 prices have been increased less than 20% for what is 
actually a better product,’’ he said. During OPA jurisdiction, he 
continued, the company never used potential ceiling prices granted 
because economics in manufacture and distribution permitted de- 
livery below ceiling. 

“Distribution, sales and advertising costs have been cut more than 
half since 1941,’ Mr. Freimann said. ‘Prior to the war, distribution 
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costs were 8.3% of net sales. 
reduced to a record low of 2.4%. ; 

“This remarkable showing has been due primarily to an increased 
volume of business and to the Magnavox policy of selling direct to 
selected retailers, with the elimination of the conventional distributor's 
expense common to the industry. Current distribution costs are but 
a fraction of those prevailing in the industry.” 

Production today is running more than 500% over 1941, the largest 
prewar year, and still the company has been unable to satisfy the 
unprecedented demand for its products, he said. 

Net profits for the six months period ended Aug. 31, 1945, were 
$1.88 a share on approximately 500,000 shares outstanding. **Present 
indications are that earnings will continue to be impressive,’ Mr. 
FPreimann concluded.—V. 164, p. 2548. 


Mahoning Coal RR.—Earnings— 


Period End. Sept.30— 1946-——3 Mos.—1945 
Income from lease of 


Since then, these costs have been 


1946—-9 Mos.—1945 











road and equipment-- $603,471 $625,337 $1,204,805 $1,554,945 
Other income —_-_---~-- 2,305 3,146 6,601 30,972 
Total income __---~~- $605,776 $628,483 $1,211,407 $1,585,917 
RE ila a ghia ieenmcnecheees Ri 239,965 391,700 457,182 860,169 
Other deductions —_-_-. 2,656 2,835 8,295 8,669 
Wet income -.------- $363,155 $233,949 $745,929 $717,079 
Div. on pid. stk.—1.25% 8,267 8,267 24,801 24,801 

Net income after div. 
on pfd. stock _____ $354,888 $225,682 $721,129 $692,278 


*1945 included excess profits taxes of $265,000 in three months 
ended Sept. 30 and $535,700 in first nine months—V. 164, p. 1210. 


Maine Central RR.—Earnings— 














Period End. Oct. 31— 1946—-Month—1945 1946—10 Mos,—1945 
Operating revenues______ $1,804,567 $1,767,843 $17,229,542 $17,509,355 
Operating expenses —.._. 1,408,582 1,475,395 14,141,867 14,048,628 

Net oper. revenues___ 985 $292,448 $3,087,675 $3,460,727 
EEE ie 126,945 138,941 1,255,163 1,567,461 
Equipment rents ~. ~~~ Dr17,500 Cr13,103 Dr373,547 Dri94,690 
Joint fac. rents. (Dr)__ 26,711 23,226 262,477 226,663 

Net ry. oper. income_ $224,829 $143,384 $1,196,488 $1,471,913 
Other income __-.-__--~- 10,038 45,375 358,849 452,695 

Gross income --_---~- $234,867 $188,759 $1,555,337 $1,924,608 
Rentals, int., ete._..___ 105,969 136,037 1,229,019 1,391,912 

Net income —~~~~-~~- $128,898 $52,722 $326,318 $532,696. 


—vV. 164, p. 2288. 


Marathon Corp.—Co-registrar Appointed— 


The National City Bank of New York has been appointed co-registrar 
for 1,300,060 shares of common stock.—V. 164, p. 2155. 


Markley Corp., Meriden, Conn.—Files With SEC— 


The company on Dee. 5 filed a letter of notification with the SEC 
for $75,000 5% convertible notes (par $1,000), $25,000 5% convertible 
notes (par $500) and 22,500 warrants for purchase of common. The 
notes will be sold at face amount and purchasers of each $1,000 note 
also will receive warrants for purchase of 140 shares of common and 
purchasers of each $500 note will receive warrants for purchase of 70 
shares of common. Other warrants for purchase of 8,500 shares of 
common will be sold at five cents a warrant. Underwriter, Amos Treat 
& Co., New York. Proceeds will be used for payment of certain cur- 
rent indebtedmess, purchase equipment and improve plant facilities. 


(Glenn L.) Martin Co.—Receives Chilean Order— 


General Rafael Saenz Salazar announced from Santiago, Chile, on 
Nov. 21 that the Linea Aerea Nacional of Chile has placed an order 
with this company for four high-speed Martin 2-0-2 air rs. 

Orders had been announced previously for the Martin 2-0-2 twin- 
engine aircraft from other South American operating companies, in- 
cluding Cruzeiro do Sul (Brazil) and Aeroposta (Argentina). 

Linea Aerea Nacional (LAN) was organized in 1932 to take over 
the commercial air services of the Chilean eir force which had been 
operating 1929 under the name of ‘‘Linea Aero-Postal Santiago- 
Arica.’”’ Although an independent entity, LAN is owned, operated and 
finance by the Chilean Government. 

Linea Acrea Nacional of Chile and Cruzeiro do Sul of Brazil agreed 
in 1945 to give each other mutual and reciprocal technical and com- 
mercial assistance in the transport services which may be required 
by Cruzeiro do Sul in Chile and by the Linea Aerea Nacional when 
a shall be extended to the United States of Brazil.—V. 164, 
p. : 3 


Maryland Credit Finance Corp., Easton, Md.—Files 
With SEC— 


The company on Dec. 6 filed a letter of notification with the SEC 
for 1,370 shares ($100 par) €% cumulative preferred, to be offered 
at 105 a share without underwriting. Proceeds will be used for addi- 
tional capital. 


Melville Shoe Corp.—November Sales Up 7.9%— 


Period End. Nov. 30—- 1946—-Month—-1945 1946—11 Mos.—1945 


Gales at retail___...___ $5,083,554 $4,713,536 $53,542,920 $35,669,704 
—V. 164, p, 2411. 


Memphis Street Railway—Files Amended Stock Plan 


An amended plan of recapitalization dated Dec. 10, 1946, has been 
filed with SEC. It provides for the surrender by National Power & 
Light Co., which owns all the Memphis common stock, ($100 par) of 
half these holdings. he remainder would be classified into $5 par 
common and distributed to National Power & Light stockholders, 

The preferred stock under the amended plan, will receive a liqui- 
dating dividend of $50 2 share, and thereafter be entitled to cumu- 
lative dividends at the rate of 4% on the remaining par value of $50 
per share. 

The amended plan has been approved by holders of approximately 
50% of preferred, who had objected to the former plan, as well as by 
National Power & Lighi Co. 

A hearing will be held in January, the SEC announced.—V. 162, 
p. 3076. 


_Mercantile Stores, Inc.—November Sales Rose 29.7%— 
Period End. Nov.30—- 1946—Month—1945 1946—10 Mos.—1945 
Seiitahchesdeancaentenenn $10,565,600 $8,146,500 $62,064,900 $58,391,600 


Merchants’ National Properties, Inc.—Trustee— 

The Chemical Bank & Trust Co., New York, N. Y., has been 
appointed trustee, paying agent and registrar under indenture dated 
Dec. 2, 1946, securing $564,000 collateral trust 314° bonds, series A, 
due Dec. 1, 1956 and $710,000 collateral trust 342% bonds, series B, 
due Dec. 1, 1966.—V. 164, p. 2549, 


Merritt-Chapman & Seott Corp.—New President— 


Prederic #. Lyford, formerity Assistant to the Chairman of the 
Board, has been electe 


mt and aé director to succeed 
Lewis L. Smith, retiring after forty years of service. Mr. Lyford nas 
been with the company since 1944.—V. 164, p. 1330. 





Metal Forming Corp. (Elkhart, Ind.)—Earnings— 

9 Mos. End. Sept. 30— 1946 1945 
Wes MCs Giver CARO  ~ t eeeso $129,667 $41,040 
—V¥. 164, p. 1634. 

Metropolitan Paving Brick Co., Canton, O.—Files 


With SEC— 


The company on Dec. 4 filed. a ietter of notification with the SEC 
regarding plans to sell on the Cleveland Stoek Exchange shares of 
common (par $4) in an amount and number equal to the: aggregate 


of fractional interest in shares represented by unsurrendered scrip 
certificates and share certificates for old common. Price at market. 
The company will pay customary brokers’ commissions in connection 
with the sale. Proceeds will be paid pro rata to holders of serip cer- 
tificates and shares certificates tor oll common.—V. 164, p. 1873. 


Michigan Gas & Electric Co.—Earnings— 
Pericd End. Sept.30—  § 1946—3™Mos.—1945 1946—12 Mos.—1945 











Operating revenues = $552,531 $491,304 $2,057,421 $1,884,838 
Oper. exps. and taxes__ 431,336 333,682 1,612,104 1,512,427 
Net oper. income____-~ $120,995 $97,622 $445,317 $372,411 
Other income ___--_- 3 95 245 1,424 3,674 
Gross income___ ~~~ $121,090 $97,867 $446,740 $376,084 
Int. and other deducts. 36,632 37,293 148,712 159,392 
Net income... ~~ $84,458 $60,574 $298,028 $216,692 


—V. 164, p. 2156. 
Miles Shoe Inc.—Current Sales Up 1.3%— 


Period End. Nov. 30— 1946—5 Wks.—1945 1946—-10 Mos.— 1945 


NS oo $1,648,000 $1,626,000 $15,725,000 $12,227,000 
Jan. 1 to— Nov. 30, "46 Dec., 1945 
GRITS SORES SES ARs a lade om oe $16,760,000 $12,929,000 
—V. 164, p. 2549. 
Minneapolis-Honeywell Regulator Co. — Preferred 


Stock Offered—Union Securities Corp. on Dec. 12 offered 
24,300 shares of 3.20% convertible preference stock, 
series A (par $100), at $105 per share and dividends. 
The issue has been oversubscribed. 


Transfer agent, Guaranty Trust Co. of New York. Registrar, Central 
Hanover Bank & Trust Co., New York. 

For a full statement of the terms and provisions of the preference 
stock, ineluding the 3.20% convertible preference steck, series A 
(Rercinafter called the series A preference stock, and the common stock, 
reference is made tc the certificate of incorporation, as amended, of 
the company, a copy of which is filed as Exhibits A-1. to A-3, inclusive, 
to the registration statement, and to the resolution of the board of 
directors providing for the issue of the series A preference stock, a 
copy of which is filed as Exhibit A-4 to the registration statement. 
The relevant previsions of such certificate.of incorporation, as amended, 
and of said resolution shill be deemed to be incorporated by reference 
herein as though herein set forth ir full. The following summaries do 
not purpert to be complete statements of all the terms and provisions 
of said stocks and are qualified in their entirety by referemce to said 
documents. 

None of the preferred stock, par value $100 per share, heretofore 
authorized by the company’s certificate of incorporation, as amended, 
is outstanding and, by the terms of said certificate of incorporation, 
none thereof may be issued. Accordingly, the terms and provisions of 
such preferred stock are not summarized herein and no reference 
thereto is made in the following summaries of the series A preference 
stock and the common stock. The board of directors of the company 
expects, at the next meeting of stockholders, to submit for. adoption 
by the stockholders of the company a further amendment of the 
certificate of incorporation which will eliminate therefrom all refer- 
ences to preferred stock. 

PURPOSE—The net proceeds (approximately $2,478,273) will be 
added to the company’s treasury funds as additional working capital 
and will be availabte for the general coiporate purposes of the com- 
pany and its subsidiaries as determined from time to time by the 
board of directors. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

Preference stock (par $100) (cum.) 110,000 shs. 
3.20% conv. pref. stock, series A__ 110,000 shs. 
Common: stock (par) €3_...-.-._..._- *1.500,000 shs. 1,243,800 shs. 


*Of the 256,200 unissued shares, 146,667 shares will be reserved for 
the conversion of the 110,000 shares of 3.20% convertible preference 
stock, series A, to be outstanding (including 32,400 shares of common 
stock reserved for the coriversion of the 24,300 shares of additional 
series A preference stock’ now offered. , 


NOTE—Since Sept. 30, 1946, the company has borrowed from banks 
$2,000,000, in addition to the $1,000,000 of bank loans outstanding at 
that date. 

BUSINESS—tThe business of the company ws founded in 1885. It 
pioneered the field of automatic temperature regulation through the 
electric thermostat. Originally devoted to equipment for coal-fired 
boilers and heaters, the business expanded rapidly with the develop- 
ment of the oil-burner and the gas-burner, in which automatic regula- 
tion became a practical necessity rather than a convenience. 

From a manufacturer of domestic heat regulating devices, the com- 
pany has grown and expanded to cover a wide field of automatic 
control instruments. It manufactures more than 3,000 different types 
and models having more than 10,000 applications. These controls are 
used in- a wide variety of fields, rarging from heating, air-conditioning 
and ventilation to aviation, railroads, steamships ond industrial opera- 
tions, and for process control in the steel, textile, ceramic, food, 
chemical, pharmaceutical, petroleum and many other industries. 

UNDERWRITERS—tThe names of the underwriters and the number 
of shares to be purchased by each are as follows: 


Union Securities Corp._- 


19,000 Piper, Jaffray & Hopwood 3,000 
Alex. Brewn & Sons_____ 2,300 
CONSOLIDATED INCOME STATEMENT 
9 Mos. End. ——Years End. Dec. 31——- 
Sept. 30,'46 1945 1944 1943 
Gross sales, less discts., 
returns, etc...._..--- 30,527,465 84,392,426 89,306,433 66,966,440 
Cost of goods sold__-_~_ 19,900,518 64,293,620 66,679,412 49,224,307 
Sell.. gen. and admin. 
SO | Fa pe 5,878,622 8,223,712 8,448,406 6,306,251 
Uncollectible receivables 
IE cs scmouvegtaselinaitinintiss 131,492 1,327 503 7,744 





Profit from operations 


$4,616,332 $11,873,765 $14,178,110 $11,428,137 
Other income_———~_-.-- 


542,149 80,191 54,575 81,522 
$5,158,581 $11,953,956 $14,232,686 $11,509,660 
18,731 326.547 461,062 414,823 
1,669,748 1,344,000 1,343,700 1,235,008 


6,792,000 5,965,939 





Gross income__..__-- 
Income charges__-.-~~~~ 
Federal income taxes___ 
Fed. excess prof. taxes 

| aR A nce eae 
Fed. income and excess 

profits taxes for prior 
years 
State income, Canadian 
income and exc. prof. 
and cap. stk. taxes___ 
Prov. for contingencies 
arising from war con- 

GH Hack dukc.. 

*Transfer to income___ 


8,245,800 


EE ie 195,772 perenne NE: esaiicpictlioe 


362,535 517,448 501,129 


Cr156,227 


425,000 


163,911 





Net income=..._._._. $2,912,195 $3,436,636 $3,239,675 $3,228,847 


*Of portion of reserve for special contingencies equal to reconversion 
cost and inventory losses ($1,077,430) included in costs and expenses, 
less applicable reduction in Federal taxes ($921,202).—V. 164, p. 2832. 


Missouri Edison Co.—Earnings— 


Period End. Sept. 30— 1946—-3 Mos.—1945 1946—12 Mos.—1945 














Operating revenues.__-_ $206,409 $187,208 $797,903. $755,856 
Operating expenses___. 146,112 131,114 640,866 510,261 
Taxes, other than Fed. 

SUNN: «a. i ticbiides me ccc 11,8694 1,510 46,547 29,250 
Fed. income and excess 

profits taxes... 11,600 14,350 40,750 51,100 

Net. oper. income-_-_-- $36,803 $40,234 $157,038 $165,245 
Other income__..._..__ 218 130 612 787 

Gross income._.___-__ $37,021 $40,364 $157,649 $166,032 
Int. and other deducts._ 9,989 17,596 67,410 42,508 

Net income $27,031 $22,767 $90,239 $123,523 


-—-V. 164, p. 282, 


Missouri Pacific RR.—Tenders Invited— 


Guy A. Thompson, Trustee of this RR., is asking for tenders of bonds 
of three issues to be received by noon on Dee. 26. The invitation is 
pursuant to Court authorization of a $4,000,000 fund to purchase the 
bonds. : 

The three issues involved are the 534% secured bonds, Cairo & 
Thebes RR. first mortgage 4s and Central Branch, Union Pacific Ry. 
first. mortgage 4s.—V. 164, p. 2960. 


Medgzgtin Co. Inc., Los Angeles—To Offer Stock— 


The manufacturers of molded plastic products, 
35,000 shares of its authorized but unissued capital stock will be 
made available tc its employees, officers and direetors. 

Proceeds: received from this sale of stock shares, which: closes Dec, 
24, will be used for additional working capital and an extensive busi- 
ness expansion program along with other general purposes. 

Organized March 25, 1946 as a corporation, after operating in the 
plasties manufacturing business since 1939, the company now ships 
to all parts of the world their complete lime of molded plastic products, 
including tine quality combs, hairbrushes, hand and nail brushes, tooth- 
brushes, sait and pepper shakers, tumblers and thimbles. Research . 
development cn other plastic preducts indicate additional articles 
will soon be added to the current line. 

Heading the organization is William N. Modglin, President; A. Lois 
Modglin, Vice President; Hal B. Bivens, General Manager, and Robert 
O. Himel Jr., Assistant Secretary and Treasurer. 


ae Park Jockey Club (N. J.)—Registers With 


The company on Dec. 5 filed a registration statement with the SEC 
for 16,000 shares ($50 par) 5% cumulative convertible preferred and 
633,500 shares (lc par) common. Unsubseribed shares and, additional 
shares to a total of 315,000 will be purchased by the Monmouth Corp:, 
formed last May to finance constructiom of the racing plant; Company - 
will offer present common stockhelders the right to purchase 387,500 
additional common shares at $4 each in the ratio of 11% shares for - 
each share held. Price, $4 « share, Part of the funds will be used 
to redeem 25,200 shares of $50 var 4% non-cumulative convertible 
preferred held by Monmouth Corp. A balance due on construction 
work will be paid by distribution of 14,636 shares of the new preferred 
to F. H#. McGraw & Co. and subcontractors:—V. 160, pp. 1865 & 1972. 


Monongahe!. Pewer Co.—Definitive Bonds Ready— 


Definitive first mertgage bonds, 3% series due 1975, are now avail-— 
able for delivery im exchange for temporary bonds at the City Bank 
Farmers Trust Co., trustee, New York, N. Y.—V. 164, p. 2694. 


Montgomery Ward & Co., Inc.—November Sales— 
Period End, Nov. 30— 1946—Month—1945 1946—10 Mos.—1945 
$ 


$ $ 
-- 106,355,340 77,012,615 851,297,197 568,447,497 


has announced 


eee eo eer 
—V. 164, p. 2411. 


Morris Plan Corp. ef America—i15¢ Common Div.— 


On Dec. 10, the directors declared a dividend of 15 cents per share 
on the common stock, par 10 cents, payable Dec. 30 to holders of 
record Dec. 18. An initial distribution of 10 cents per share was 
made on Jan. 11 of this year. 

The usual quarterly dividend of 56% cents per share on the $2.25 
dividend cumulative preferred stock, series A, par $1, was also de- 
clared, payable Feb. 1, 1947 to holders of record Jan. 8, 1947.— 
V. 164, p. 2960. 


Mountain States Power Co.—May Increase Dividend— ~ 
See Standard Gas & Electric Co. below.—V. 164, p. 2055. 


Mountain States Telephone & Telegraph Co.—Earns. 
Period End. Oct. 31— 1946—-Month—1945  1946—10 Mos.—1945 








Operating revenues____ $4,804,397 $4,256,743 $45,107,341 $40,066,313 
Uncoll. oper. revenues__ 12,382 6,250 106,420 65,978 
Operating revenues__ $4,792,015 $4,250,493 $45,000,921 $39,999,335 
Operating expenses____ 3,824,041 2,746,758 35,175,325 26,772,928 
Operating taxes ______ 525,497 1,037,464 4,682,926 8,897,101 
Net oper. income____ $442,477 $466,271 $5,142,670 $4,329,306 
Net after charges._____ 346,996 332,227 3,468,169 3,037,165. 


—V. 164, p. 2549. 


Moxie Co.—Plans to Reclassify Stock— 


A special meeting of stockholders has been called for Dec. 17 to vote 
on a proposal to revise the capital structure of this company, in 
which American Distilling Co. has approximately a 40% stock interest. 

Under the plan there will be 1,000,000 shares of no-par common 
stock authorized in place of the present 523,522 shares of class B 
common, of which 286,024 were outstanding as of Sept. 30, last. 

The number of convertible preferred and class A preferred shares 
remains unchanged, although it is indicated some of these may be 
converted into the new common stock. : 

The unissued common may be issued later at the discretion of the 
directors without being offered to stockholders. 

Marshall Johnson, President states that during the past year “a 
very careful* study has been made of the possibilities of expansion ~ 
of the operations of Moxie Co.’ and that when the studies have been 
completed the program will be outlined. 

The company reports net income of $133,841 for the fiscal year 
ended Sept. 30, 1946. Sales were up 28.8% over the previous fiscal 
year, Mr. Johnson stated.—vV. 161, p. 210. ; 


Munson Line, Inc.—Recapitalization Approved— 


The stockholders at a special meeting held on Dec. 2 approved a 
recapitalization plan changing the various classes of the company’s 
stock into a single new class, $1 par. The basis of exchange is three 
new shares for one share of class A preferred, one new share for each 
share of the present class C preferred, and 1/10 new share for one of 
the present common stock. 

As a preliminary to the plan, the 1,644 outstanding shares of class 
B preferred stock was redeemed on Nov. 30, 1946.—V. 164, p. 2833. 


(G. €.) Murphy Co.—Nov. Sales Increased 25.28%— 


Period End. Nov. 30— 1946—-Month—1945 1946—11 Mos.—1945 
i RR eS aS $10,125,261 $8,082,225 $93,142,473 $80,810,345 


The comrpany in Necvember, 1946 operated 209 stores, unchanged 
from last year—V. 164, p. 2411. 


Musicraft Recording Corp.—New Name— 
See Jefferson Travis Corp. above. 


National Airlines, Ine.—Earnings— 


Period End. Oct. 31-— 1946—Month—1945 1946—4 Mos.— 1945 











Total oper. revenue —_-_ $858,275 $228,444 $3,501,846 $1,343,426 
Total oper. expenses —~_ 803,756 363,293 3,029,939 1,363,187 

Net oper. revenue __- $54,519 *$134,849 $471,907 *$19,760 
Other income —_-....-- 701 712 3,724 3,713 

Gross income —_..-. $55,220 *$134,137 $475,632 *$16,047 
Deducs. from income __ 1,616 1,112 19,833 3,482 
Prov. for Fed. & State 

CO * 20,370 +46,288 173,203 Sinead 

Net incomé --_._ $33,235 *$88,961 $282,595 *$19,529 

*Loss, tCredit. —V. 164, p. 2411, 

National Battery Co. (& Subs.) —Earnings— 

6 Months Ended Oct. 31— 1946 1945 
Consolidated net profit (estimated) _.......--. $460,000 $473,000 
*Harnings per share... ...+—-......-- $1.37 $1.41 


*Based on present outstanding stock (335,000 shares of $4 par).— 
V. 164, p. 2156. 
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National Container Corp. (& Subs.) —Earnings— 
Period End. Sept.30—  1946—-3 Mos.—1945 1946—9 Mos.—1945 


Net sales __.__._.__-__. $7,475,981 $4,516,946 $18,979,788 $14,344,231 
*Net profit —_.- Baas 1,590,071 320,572 3,330,140 952,946 
“ Com. shrs. outstanding_ 801,003 660,964 801,003 660,964 
Earns. per com. share__ $1.93 $0.45 $4.08 $1.40 


*After all charges and Federal income taxes.—V. 164, p. 1874. 


National Department Stores Corp.—Sales Increased— 
3 Months Ended Oct. 31— 1945 


1946 
NOD 5 ea so a bh Bt hn sce $21,215,156 $17,788,548 
—V. 164, p. 148. 


National Investors Corp.—41-Cent Special Dividend— 


The directors on Dec. 5 declared a_ special distribution out of 
realized eapital gains, payable Dec. 23, 1946 to stockholders of record 
Dec. 5, 1946. This distribution amounts to 41 cents per share and 
is being paid from leng+term capital gains. Stockholders will be paid 
in stock unless they elect to receive eash. 

On Dec. 10, the directors declared a cash dividend from ordinary 
income of 18 cents per share on the capital stock, payable Dec. 23, 
1946 to holders of record Dec. 12, 1946. Cash distributions of 12 cents 
were made on July 20, last, 14 cents on Dec. 24, 1945, and 11 cents on 
duly 20, 1945. On Déc. 24, last year, a special distribution of 39 
cents was made in stock or in cash, at holder’s option. . See also 
V. 164, p. 2833. 


National Linen Service Corp.—Form of Certificate— 
The New York Stock Exchange on Nov. 26 directed that deliveries 


‘of common stock, up to and including Dec. 17, 1946; may be made 


either with temporary certificates or with permanent certificates; 
that beginning Dec. 18, 1946, only permanent certificates shall be a 
delivery.—V. 164, p. 729. 


National Securities & Research Corp.—Dividends— 


It was announced on Dec. 5 that the following funds sell ex- 
distribution. The amounts shown are estimates of such distributions 
payable Jan. 15, 1947: On bond series, 8 cents; on low-priced bond 
series, 10 cents; on speculative series, 12 cents; on low-priced common 
stock series, 2 cents; and on First Mutual Trust Fund, 5 cents. 

Distributions previously made in 1946 (per share) on the afore- 
mentioned funds are as follows: 


Jan.15 Apr.15 *Apr.26 July15 Oct. 15 





On bond series —... -- --~- $0.10 $0.07 $0.08 $0.07 $0.09 
On low-priced bond series_. 0.11 0.10 0.21 0.12 0.10 
On speculative series__.___ 0.14 0.09 0.08 0.09 0.10 
On low-priced com. stk. ser. 0.10 0.10 0.12 0.04 0.03 
On First Mutual Trust Fund 0.12 0.12 0.50 0.08 0.07 


*Does not include 12 cents per share of capital gains reinvested 
by trustee as agent for bond series shareholders, 63 cents per share 
for low-priced bond series shareholders, 15 cents for low-priced com- 
mon stock series shareholders and 20 cents on First. Mutual Trust 
Fund shareholders. 


On Dec. 15, the following distributions will be paid to shareholders 
of record: 
From Invest. From Cap. 


é Income Gains Total 
Wee : BN esi ot anew e te $0.060 $0.000 $0.06 
Industfial stock series: _..--..--~-- 0.636 0.034 0.07 


See also V. 164, p. 2549.—V. 164, p. 2960. 


National Shirt Shops, Inc.—Nov. Sales Rose 4.415%— 
Period End. Nov. 30— 1946—Month—-1945 1946—11 Mos.—1945 


Ne eee eee $1,454,918 $1,393,398 $12,733,056 $9,405,887 
—V. 164, p. 2549. 


National Steel Corp. (& Subs.)—Earnings— 


Period End. Sept. 30— 1946—3 Mos.— 1945 1946-9 Mos.— 1945 
¢ fit from opers. and ; 
"En. te. “int. Rod divs. $13,055,608 $7,415,742 $30,261,424 $40,338,368 
Prov. for deprec., depl. 





ortization_~.~ 2,266,347 _ 3,721,954 6,032,247 11,203,998 
: Sintsunes courte Mibu. 314,285 314,286 942,857 1,148,697 
. for Federal taxes ' 

aie GE ea wnne 4,220,000 _ 1,350,000 9,345,000 19,075,000 

Net gg fnie FE lt $6,254,976 $2,027,502 $13,941,320 $8,910,673 

Com. ates outstdg..- 2,230,642 2,206,492 2,230,642 2,206,492 
Net profit per share on 

9 tao 642 shares Be "4 $2.80 $0.92 $6.25 $4.04 


*After deducting cost of sales, selling and general expenses and all 
other expenses.—V. 164, p. 729. 


National Tea _Co:—Current Sales Rose 51.9%— 
Period End. Nov. 30— 1946—4 Wks.—-1945. 1946—48 Wks.—1945 


$ $ $ 
BWOles . 2.2 -istewe soe 14,771,090 . 9,719,271 140,890,090 95,846,416 


The compa@hy, on Nov. 30, 1946 had 705 stores in operation, com- 
pared with 756 a year beiore.—V. 164, p. 2549. 


Nebraska Power Co.—Privilege of Immediate Payment 
Holders of the first mortgage gold bonds, 442% series, due June 1, 
1981, may: at any time receiye payment,of the full redemption price 
(10412 and interest to Dec. 28, 1946) upon presentation and surrender 
of said bonds at.the Guaranty Trust Co. of New York, trustee, 140 
' Broadway, New York, N..Y. See also V. 164, p. 2960. 


Neisner BroSs., Inc.—November Sales Rose 32.4%— 

Period End. Nov. 30— 1946—Month—1945 1946—-11 Mos.—1945 
Wek: ae $4,590,198 $3,466,076 $38,650,589 $32,823,130 
.—V. 164, p. 2833. 


Neptune Meter Co.—Earnings— 


9 Mos. End. Sept. 30— 1946 1945 
Wet profit after charges avail. for com. div...t- *$297,358 $125,666 
Wumber of common shares ---~---~-~---~~-+--. 232,546 226,895 
Warnea Per VOM 2... ee $1.28 $0.55 


*After provision for estimated Federal income tax of $205,000. 


During 1946 company changed its capital structure with the result 
that its requirements for preferred dividends during the past three 
« quarters amounted to $36,498 as comnpared to $95,282 for 1945. 

John H. Ballantine, President, reported the gross sales, less dis- 
-eounts, returns and allowances, for the first nine months of the 
- current year amounted to $6,895,425 and that the company’s plants 
were working at capacity. Demands for the company’s products re- 
main at a high level despite the fact that the nation’s housing pro- 
gram which will demand great quantities of water meters, the 
-company’s principal product, has been seriously retarded—vV. 164, 
Pp. 2550, 2289. 


New Engiland Gas & Electric Association—Output— 


_ Fer the week ended Dec. 6, this Assaciation reports electric output 
of 14,324,239 kwh. .This is an increase of 874,330 kWh., or 6.50. 
above production of 13,449,909 kwh. for the corresponding week a 
_ year ago. , . : 
Gas output for the Dec. 6 week is reported at 191,746,000 cu. ft., 
an increase of 31,316,000 cu. ft., or 19.52% above production of 
- 160,430,000 éu. ft., in the corresponding week a year ago. : 
_. ‘Fer the month ended Nov. 30, 1946, the Association reports electric 
output of 58,369,576 kwh. This is an inerease of 4,263,085 kwh., or 
"7.88% above production of 54,106,491 kwh. for the corresponding month 
ear ago. Fa ee : 
Gas ont ut in November, 1946, is reported at. 679,838,000 cu. ft., an 
Mncrease of 90,821,000 cu. ft., dr 15.42% above production of 589,617,- 
ooo cu. ft. in the corresponding month a year ago~-V. 164, p. 2960. 


New Process Co., Warren, Pa.—$6.25 Year-End Div.— 


The directors have declared a dividend of $6.25 per share on the 
mo par value common stock, payable Dec. 27, 1946 to holders of 
record Dec. 16, 1946. This compares with $4.50 paid on Nov, 1, last, 
and 50 cents each on May 1 and Aug. 1, 1946. In 1945, a total of $3 
per share was paid.—V. 164, p. 2156. 


New Jersey Power & Light Co—Earnings— 


Period End. Sept. 30— 1946—9 Mos.—1945 1346—12 Mos.—1945 
Total oper, revénues_-__ $4,483,995 $4,612,367 $5,922,550 $6,012,846 
Operating. expenses__—__ 1,858,880 1,891,335 2,477,899 2,588,341 
Power and gas pur- 

chased and inter- 








change power (net)__ 272,752 158,637 441,631 179,167 
Maintenance —.--.._-__ 227,434 356,786 417,622 454,169 
Prov. for depreciation of 

utility pliant ._____ - 331,151 329,621 439,430 428,864 
Federal income taxes__ 243,600 288,700 314,900 349,600 
Doe 444,133 424,220 570,985 553,822 - 

Operating income___. $906,043 $1,163,067 $1,260,080 ~ $1,459,480 
Other income (net) -___ 13,872 13,709 18,653 16,862 

Gross income___.____ $919,915 $1,176,776 $1,278,734 $1,476,343 


Total ine. deductions_. 204,970 207,663 271,391 294,480 





Net income, before re- 
duction in taxes 





shown. below_-___-_ $714,944 $969,112 $1,007,343 $1,181,863 
*Reduction in Fed. inc. 

WU ii a 130,400 36,600 174,800 

Baiance, surplus. __ $714,944 $1,099,512 $1,043,943 $1,356,663 


*Resulting from deduction, in consolidated return, for interest: and 
amortization charges on securities of former indirect parents (re- 
organized in January 1946 under Chapter X of the Bankruptcy Act), 
which ‘deductions are no longer available in view of the reorganization 


of such parents. 
BALANCE SHEET, SEPT. 30, 1946 

ASSETS—Utility plant, at original cost, $22,874,739; investment and 
fund accounts, $421,849; cash in banks and on hand, $496,856; special 
deposits, $1,472; U. S, Govt. obligations, at. cost, $1,987,000; accourits 
receivable, $312,282; interest receivable, $5,817; rents receivable, $12,303; 
materials and supplies, $325,115; prepayments, $33,947; deferred debits, 
$20,715; total, $26,492,097. 

LIABILITIES—Common stock (87,500 shares, no-par), $4,000,000: 
4% cumulative preferred stock ($100 par), $3,000,000; premium on 
cumulative preferred stock, $8,370; first morteage bonds, 3% Series, 
due March 1, 1974, $9.000,000; current and accrued liabilities, $971,327: 
deferred credits, $299,190; reserves, $7,623,782; contributions in. aid 
of construction (no-refundable), $109,965; cavital surplus, $356,113; 
earned surplus, $1,123,350; total, $26,492,097.—V. 164, p. 1875. 


New York Auction Co.—Declares Extra Dividend— . 


The directors have declared- the vsual quarterly dividend of 10 cents 
per share, payable Dec. 24, 1946, and an extra dividend of 20 cents 


Papas payable Jan. 3, 1947, both to stockholders of record Dec. 18, 
1946. 


Including the extra cash. distribution of 20 cents per share made on 
Sept. i6, dividends paid this year will amount to’ 60 cents in’ cash 
and 5% in stock, as against 40 cents in cash in 1945.—V..164, p. 1212. 


New York Central RR.—Equip. Trusts Offered—Hal- 
sey, Stuart & Co. Inc. and associates on Dec. 12 publicly 
offered $16,000,000 (out of a total of $20,000,000) 2% 
equipment trust certificates at prices-to yield from 1.20% 
to 2.25%, according to maturity: 


Participating in the offering are: Equipment Securi- 
ties Corp.; Hallgarten & Co.; Harris & Co. (Inc,); Horn- 


- blower & Weeks; Otis & Co. (Inc.); Phelps, Fenn & Co.; 
RW. Pressprich & Co.; Ed H. Rollins. & Sons, Inc.; 


L. F. Rothschild, & €o.; Gregory & Son, Inc.; The IIli- 
nois Co.; First of Michigan Corp.; Hayden, Miller & Co.; 
The Milwaukee Co.; Wm. E. Pollock & Co., Inc.; Julien 
Collins: & Co.; Kebbon, McCormick & Co.; Mullaney, 
Ross & Co.; The First Cleveland Corp,; Mason, Moran 
& Co.; MeMaster Hutchinson & Co.; Alfred O’Gara & 
Co.; F. S. Yantis & Co., Inc.; and Thomas & Co. 

The issue was awarded Dec. 11 on a bid of 99.307 a net interest 


cest of 2.136%. The. First Bosten Corp. and Salomon Brothers & 
Hutzler bid 99.0799 for 2s. ) 


The certificates, to be issued under the Philadelphia plan, to mature 


_ $2,000,000 on each Jan. 1, 1948 to 1957, inclusive. To be unconditionally 


guaranteed as to payment of-par value and. dividends by endorsement 
by The New York Central RR. Co. These certificates are to be se- 
cured by mew standard=-guage railroad equipment ‘to cost not less 


than $27,261,000. 


“The fssuance arid sale of these certificates are subjects to author- 


’ {zation by the Interstate Commerce Commission.- 


RESULTS FOR OCTOBER AND FIRST TEN MONTHS 
ae (Including all Leased Lines) 


Period End. Oct. 31— 1946—Month—1945 1946—10 Mos,—1945 
$ 


$ $ $ 
Railway oper. revenues. 57,349,468 51,814,639 511,519,097 552,832,857 


_ Railway oper. exps.-.-. 50,545,627 . 43,805,104 454,497,352- 439,118,661 





Net rev. fr. ry. opers. 6,803,841 8,009,535 57,021,745 113,714,196 


' *Railway tax accruals. 3,196,005 2,453,241 27,398,244 51,960,669 


Equip. and joint facility 











FeHW .22Sk5— cece 1,481,258 1,174,571 14,696,365 15,312,620 
Net ry. opér. income_ 2,126,578 4,381;723 14,927,136 46,440,907 
‘ Other income .._.___--- 1,307,712 1,519,894 13,981,503. 16,889,461 
Total income _--.--- 3,434,290 5,901,617 28,908,639 63,330,368 
Mise, deductions ~~ __--~ 155,304 100,976 1,535,036 1,414,279 
Total fixed charges_._-_ 3,503,754 3,546,809 34,221,915 37,338,456 
Net deficit ~~ - ane 224,768 +$2,253,832 6,848,312 {24,577,633 





*Includes Fed. inc. & \ 
excess profits taxes. tCr},017,178 Cr1,322,132+Cri3,016,198 11,191,283 


+Credit in 1946 -includes carrybatk adjustment of $1,114,900 in Oc- 
tober and, $14,216,500 in first ten months. tIncome.—V. 164, pp. 
2550 ahd 2961. c 


New York & Honduras Rosario Mining Co.—$1.30 Div. 
The directors Have declared a year-end dividend of $1.30 per shate 


on the’ capital stock, payable Jan. 4, 1947 to holders of record Dec. 


26, 1946. - 5 ; 
During 1946, the following distributiéns were made to the stdck- 


. holders: Jan..3,. $1.50; March 30, 85 cents; and June 2g and Sept.- 28, 


$1.15 each.—V. 163, p: 31741. 


New York New Haven & Hartford RR.—Earnings— | 
Period End. Oct; 31— + - 1946-—Month--1945  1946—10 Mos.—1945 


Oey - in s_ $ . 
Total oper. revenues... 13,333,813 13,755,008 124,072,021 146,060,807 


Total oper. expenses... 11,156,114 — 9,957,035 106,298,573. 103,850,300 
*“Net ry. oper. income_. ° 500,950 © 2,058,540 625,475. 15,681,900 


*Net. railway operating inecme includes the results of operating 


' railroads whose leases have been rejected. Also includes accrued and 
. Unpaid charges against Old Colony and Boston and Providence prop- 


erties for Boston.Terminal Co. taxes and bond interest. 


For October, 1946, it is estimated that the Old Colony operations 
resulted in a net railway operating deficit of $340,000; for the Boston 
and Providence the estimated deficit was $345,000, and the rémainder 
of the New Haven System had a net railway opératine income of 
$1,185,950. 

For the first ten months of 1946, it is estimated that the Gid 
Colony operations resulted in a net railway operaine deficit of $3,- 
295.600; for the Boston and Providence the estimated deficit was 
$3,236,000, and the remainder of the New Haven System had a net 
railway operating income of $7,156,475.—V. 164, p. 2961. 


- Other income 


- Approp: for depreciation 


- Dividend income 


New York Telephone Co.—Earnings— 
Period End. Oct.31— § 1946—Month—1945 1946—10 Mos.—1945 
$ $ 


$ $ 
Operating revenues__._. 29,205,257 26,373,538 275,668,454 246,045,510 
Uncoll. oper. revenues__ 52,424 42,287 493,695 320, 





Operatirg revenues... 29,152,833 26,331,251 275,174,759 245,724,616 





Operating expenses.... 20,637,684 15,764,067 193,448,611 151,536,203 
Operating taxes __.___ 4,823,225 7,439,671 46,302,192 66,161,209 

Net oper. income ___ 3,691,924 3,127,513 35,423,956 28,027,204 
Net after charges.-_._._ 3,314,270 2,480,074 32,158,990 23,566,223 


—V. 1€4, p. 2550. 


(J. J.) Newberry Co.—wNov. Sales Rose 19.5%— 


Period End. Nov. 30— 1946—Month—1945 1946—11 Mos.—1945 
eS $9,972,400 $8,348,057 $93,802,673 $84,146,785 


=—V. 164, p. 2695. 
Noma Electric Corp.—Earnings— 
EARNINGS FOR 10 MONTHS ENDED OCT. 31, 1946 


WROCS |. 2lncei oh wee os. en ed ee $23,607,700 
Wet Pregies BIwen WaNee vik eect be ee 1,476,169 


The comsolidated balance sheet aS Of Oct. 31, 1946 shows total 
assets of $21,431,888, current assets of $14,166,853, current liabilities 
of $6,587,944, and net working capital of $7,578,909.—V. 164, p. 2550. 


Noranda Mines, Ltd.—Earnings— 


9 Mos. End. Sept. 30— 1946 1945 1944 1943 
Metal output & miscell. 

Meee Ghd. a $10,771,584 $13,696,799 $14,066,560 $16,492,557 
Cost and expenses _____ 3,856,182 4,106,313 4,188,981 4,257,372 
Reserve for taxés ..__._ 1,550,000. 2,410,000 2.495.000 3,215,000 
Depreciation resérves___ 305,000 315,000 376,000 407,000 





idle 


Estimated net profit. $5,080,402 $6,865,486 $7,006,579 $8,613,185 
Est. earnings per share $2.27 $3.06 $3.13 $3.85 
—V. 164, p. 1875. 


Norfolk & Western Ry.—arnings— 
Period End. Oct. 31— 1946—-Month—1945 





1946—10 Mos.—1945 


$ $ 
Railway oper. revenues 12,783,165 9,091,276 109,509,620 122,663,424 
RailWhy oper. expenses 8,709,865 7,458,737 76,978,594 75,459,046 





Net ry. oper. revenues 4,073,300 1,632,539 32,531,026 417,204,378 
Railway tax accruals. 2,662,799 952,401 20,781,099 35,017,931 





Railway oper. income 1,410,501 680,128 11,749,927 12,186,447 
Equipment rents (net). Cr910,303 Cr922,504 Cr7,987,219 Cr8,100,935 
Jt. facility rents (net) bDri4,179 Dr17,206 Dri72,676 Dri83,382 





Net ry. oper. income_ 2,306,624 1,585,436 19,564,469 20,104,000 
Li eis ad 233,027 262,334 2,728,769 2,397,905 


Total income —___ Wu 2,539,651 1,847,770 22,293,239 . 22,501,905 
Interest on funded debt 171,542 175,213 1,730,021 1,759,178 











Net income —..---.- 2,368,108 1,672,557 20,563,218 20,742,729 
Sinking & reserve funds : 

appropriations __.-.. 90,835 89,824 831,478 699,762 
BIeOGh). Ge UeOCIUNIs sh + See ee cee 1,550,000 

Balance of in¢come___-—«_ 2,277,273 1,582,733 19,731,740 18,492,966 
—V. 164, p. 2290. 

North American Co, (& Subs.)—Earnings— 

Period End. Sept. 30— nice" verb a iy Rem wre 
Total oper. revenues... 43,877,271 41,149,675 174,924,722 175,525,452 
Operating ‘ expérises__-_ 19,868,022 17,450,289 76,871,118 74,606, 
Maintenance —-_-_--_-- 3,522,903 3,250,075 13,990,764 12,969,482 
Taxes, other than in- 

come takes ._____1_ 3,679,842 3,786,291 15,215,291 15,289,528 

_ Fed, and State income ‘ 

RE, See 4,805,752 2,914,147 15,702,039 .12,686,639 
Fed. exc. profits taxes. = -----. 929,862 13,458 8,595,933 
Approp. for - pestwar 


' Portion of loss on sales 


adjustments =~... Cr116,000 578,200 809,500 2,663,300 


of prop. équivaléent to 
resulting. income tax 


reductions .....-_. ~-L.. 1,640,800 340,543 3,145,580 














Seeenwer cicSeo 4,123,095 3,951,105 17,847,028 17,657,903 
Net oper. revenues_ 7,994,257 6,648,906 34,134,981 27,910,532 
_ Non-oper. revenues___.. 1,017,655 1,468,243 4,434,551 5,975,303 
Gross incomé._.__.._ 9,011,912 8,117,149 38,569,532 33,888,834 
Net interest charges____ 2,071,419 2,195,332 10,008,144 8,826, 
Pfd. divs. of. subsids._. 1,037,465 1,129,927 4,511,262 4,658,040 
Minority interests in net . , 
income of subsids.___ 446,329 262,249 1,618,087 1,150,674 
_ Other deductions_.___~ 187,500 187,500 750,000 583,333 
Balance, surplus .___ 5,269,199 4,342,142 21,682,039 18,666,921 
Divs. On pid: Steékiu. 39 uuu ua 955,312 606,667 3,821,249 
Balance, surplus__-_-- 5,269,199 - 3,386,830 21,075,372 14,845,.6 
Earns. per com. share— $9.61 $0.39 $2.46 $1.73 


INCOME STATEMENT (COMPANY ALONE) 
12 Months Ended Sept. 30— 1946 1945 
iat Lit bibdate Sides $18,993,235 $16,352,782 


BECOTESE. INCOMES 46a cas ca cei Sse 59,722 102,309 




















Wetes wht os. a $19,052,957 $16,455,091 
en eR OEY are See a 1,135,840 996,21 
, Péegeral. income sOK sc 20-—wecdoo- wt beecu cd 657,000 614,000 
SFUOr CONE 6 bite tein niink 189,221 150,699 
Interest on bank loan notes 775,380 516,882 

Balance for dividends and surplus______-____ $16,295,516 $14,177,300 
Dividends on pfd. stock of company ___------. 606,667 . 3,821,249 
Balance, surplus —_-«+. $15,688,849 $10,356,052 

. Earnings per. common shares... ....._-___ $1.83 $1.21 


—V. 164, p. 2833. 
North Central Texas Oil Co., Inc.—Earnings— 





3 Mos. Ended Sept.30— 1946 1945 1944 1943 
- Operating income ___-_ $116,614 $91,493 $89,614 $7 Sge 
. Adm. & gen. expenses... 16,678 13,089 12,547 , 
Legal & pur. expenses_ 3,923 3,699 2,765 , 
Depreciation ~...._--= 330 100 91 270 
Taxes {other than Fed.) 3,750 4,500 4,500 4,500 
Depl. & prop. chgd. off_ 34,396 27,648 27,208 23,463 
Net oper. income~ ___ $57,537 $42,457 $42,502 $32,952 
Other inc. (dividends) —_ 243 175 96 





Net iric. bef. Fed. tax. $57,780 $42,632 $42,598 $32,951 
net income for the nine months ended Sept. 30, 1946 was 


The 
- $139,287; 1945, $128,158 and 1944, $115,379.—V. 164, p. 2696. 


North Continent Utilities Corp.—Interest Payment-~- 
The interest due Jan. 1. 1947 on the first lien collateral and refunding 
gold bonds, series A 542%, due Jan. 1, 1948 (stamped 90% redeemed), 
will be paid on said date to holders of said bonds of record at the 


_ close. of business on Dec. 21, 1946, in Chicago. Such interest will 


amount te $4.62 per $1,000 original face value of bonds (stampéd 
$900 reduced face vale). 

Accordingly, the Committee on Security Rulings of the New York 
Curh Exchange fuled that said bonds be quoted “‘ex-interest’” én 
Dec. 17, 1946, in the amount of $4.62 per $1,000 original face value 
of bords (stamped $900 reduced face value) and that said bonds 
shall continue to be dealt in ‘“flat.”"—V. 164, p. 425. 
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Northern States Power Co. (Del.) (& Subs.)—Earnings 
Period End. Sept.30— 1946—9 Mos.—1945 = 1946—-12 Mos.—1945 














Operating revenues —._ $41,138,023 $39,196,195 $55,028,677 $52,081,340 
Operation ....~---~.._ 14,860,258 12,907,159 20,185,945 17,359,177 
Maintenance —_-.---.-- 2,203,779 2,179,235 3,130,373 3,030,349 
Depreciation ~._... ~~ 3,975,000 3,798,750 5,241,250 4,998,750 
Taxes (other than inc.) 4,643,143 4,460,629 6,122,092 5,807,810 
Fed. income taxes... 4,976,306 2,535,625 5,682,175 3,373,400 
Fed. excess profits tax ---..- 2,719,335 712,145 4,241,934 
State income taxes_.__ 615,900 282,075 668,925 415,675 

Net oper. income____ $9,863,642 $10,313,386 $13,285,769 $12,854,243 
Other income (net)-_-_-~- 153,081 95,662 191,297 132,099 

Gross income —.---~- $10,016,722 $10,409,048 $13,477,067 $12,986,343 
*Total income deducts... 2,734,930 5,939,971 4,827,694 6,885,599 
Sub. div. and min. int. 1,025,278 1,073,403 1,383,080 1,431,205 

Net income —__ ~~ -- $6,256,514 $3,395,674 $7,266,293 $4,669,539 
Divs. on 7% pfid.___--- 2,045,452 1,534,200 2,556,851 2,045,600 
Divs. on 6% pfd.__---- 1,756,183 1,317,369 2,195,302 1,756,494 
*Includes spec. amortiz.§ ~~ 2,739,000 904,500 2,739,000 


Weekly Output— 


Electric output of this company for the week ended Dec. 7, 1946, 
totaled 55,027,000 kwh., as compared with 49,157,000 kwh., for the 
corresponding week last year, an increase of 11.9%.—V. i164, p. 2961. 


Northern States Power Co. (Minn.) (& Subs.)—Earns. 


Period End. Sept.30— 1946—9 Mos.—1945 1946—12 Mos,—1945 
Operating revenues ___ $41,138,023 $39,196,195 $55,028,677 $52,081,340 


Operation —___.....--- 14,756,486 12,809,374 20,052,601 117,232,746 
Maintenance __.--~.._- 2,203,779 2,179,235 3,130,373 3,030,349 
Depreciation —........=- 3,975,000 3,798,750 5,241,250 4,998,750 
Taxes (other than inc.) 4,624,393 4,432,879 6,100,027 5,781,504 
Federal inc. taxes ____-_ 4,758,800 2,339,500 5,417,800 3,098,025 
Fed. excess pits tax... $-_---- 2,719,335 712,145 4,241,934 
State income taxes ___ 615,900 282,075 668,925 415,675 





*Net oper. income___ $10,203,663 $10,635,046 $13,705,554 $13,282,354 
Other income (net) --- 153,081 95,662 191,297 132,099 


*Gross income --___~_ $10,356,744 $10,730,709 $13,896,851 $13,414,454 











tIncome deductions..... 2,734,143 5,939,971 4,826,907 6,885,681 
Sug. div. & min. int.__ 42,153 42,153 56,205 56,205 
os 

Net income __.--_~-~- $7,580,447 $4,748,584 $9,013,739 $6,472,567 
Div. on $5 preferred__ 859,375 1,031,250 1,203,125 1,375,C00 
_ Div. on $3.60 preferred_ SEE. ie ye eee 
Div. on common ----.~- 4,200,000 3,150,000 5,250,000 4,200,000 
tInc. special amortiza. =  -_ _-__ 2,739,000 904,500 2,739,000 


*Before deducting charges equivalent to tax reduction in 1945 shown 
as special amortization of debt discount and expense.—V. 164, p. 1212. 


Northern States Power Co. (Wis.) (& Subs.)—Earnings 


Period End. Sept. 30— 1946—9 Mos.—1945 1946—-12 Mos.—1945 
Operating revenues___. $6,448,557 $6,072,999 $8,457,551 $7,867,848 











Geeration =. .---. 2,171,047 1,731,504 2,946,931 2,303,610 
Maintenance ___-_----_ 338,955 292,156 576,962 424,920 
Depreciation ~-._____-_- 598,050 584,460 792,870 769,950 
Taxes (other than inc.) 676,670 673,079 893,355 891,115 
Federal income taxes__- 825,100 565,100 928,400 735,275 
Fed. excess profits tax. | -_____ 651,085 114,495 779,191 
State income taxes___-__ 136,350 134,100 167,450 172,050 

Net oper income... $1,702,383 $1,441,513 $2,037,087 $1,791,736 
Total other income____- 150,690 88,225 181,010 114,502 

Gross income_______- $1,853,074 $1,529,739 $2,218,097 $1,906,239 
Total income deducts.__ 562,151 604,745 758,782 803,806 

Net income _________ $1,290,922 $924,993 $1,459,315 $1,102,432 
Cum. pfd. divs.______-_ 20,351 20,351 27,135 27,135 
Common divs.__...___~- 786,595 699,196 1,136,193 961,394 


—V. 164, p. 1212. 


Northwestern Yeast Co.—Sales of Fixed Assets— 


It is reported that the auction sale of fixed assets of this company 
on Nov. 20 netted the company approximately $500,000. This amount, 
it was stated, is after taking into account estimated costs of the 
liquidation, but the sale did not include the company’s grain elevator 
properties for which a bid of $25,000 was rejected because it was con- 
sidered inadequate. 

The company’s main plant and adjacent vacant property sold for 
&@ gross price of $342,500, and the personal property, such as machin- 
ery and plant equipment and certain fixtures brought an additional 
estimated $200,000 gross. 

It is expected that on or about Jan. 2, 1947, stockholders will receive 
in liquidation for each share held four shares of Fearn Laboratories 
common stock, plus a cash payment which may range from $7 to $9 
per share. See also V. 164, p. 831. 


Norwalk Tire & Rubber Co.—Declares Larger Div.— 


The directors have declared a dividend of 37% cents per share on 
the common stock, payable Feb. 28, 1947 to holders of record Feb. 13, 
1947. Distr:butions of 25 cents each were made on March 1 and 
Aug. 30, 1946.—V. 163, p, 2445. 


Ohio Associated Telephone Co.—Bonds Placed Pri- 
vately—The company has placed privately through 
Paine, Webber, Jackson & Curtis and Stone & Webster 
Securities Corp. $3,250,000 first mortgage bonds 3% 
series, due 1976. Bonds are dated Sept. 1, 1946, and due 
Sept. 1, 1976. 


Net proceeds will be used to redeem $1,770,000 of 312% first 
mortgage bonds, due 1970, at 10742% and to repay $1,450,000 in bank 
loans incurred to redeem $1,350,000 342% bonds of Ohio Standard 
Telephone Co.—V. 164, p. 2956. 


Oklahoma Gas & Electric Co.—Earnings— 


Period End. Sept. 30— 1946—9 Mos.—1945 1946—12 Mos.—1945 
Operating revenues__-. $13,769,576 $13,384,023 $18,281,367 $17,799,253 











Operating expenses_____ 4,747,289 4,455,062 6,351,304 5,961,842 
Maintenance -__-__---- 868,677 885,604 1,147,532 1,155,620 
Retirement reserve___- 1,215,552 1,226,974 1,626,665 1,633,277 
Amort. of limited-term 

electric investments__ 17,327 17,372 23,114 23,158 
Taxes (other than inc.) 1,160,898 1,134,246 1,484,666 1,494,776 
Fed. and State income 

ee RT Ee 1,729,000 733,795 1,968,204 981,545 
wom, -Gnnere prot, tag. 2). ou 942,408 270,591 1,431,658 

Net oper. income_.._ $4,030,233 $3,987,560 $5,409,288 $5,117,375 
Other income__--.____- 405 7,993 489 8,054 

Gross income________ $4,030,637 $3,995,553 $5,409,777 $5,125,429 
Total.income ceducts.__ 1,043,353 2;225,920 1,814,639 2,754,332 

Net income... s—=-- $2,987,284 $1,769,633 $3,595,137 $2,3'71,09 
—V. 164, pp, 1636 and 1727. cages 


Old Colony aalePiince Co.—Special Dividend— 


On Dec. 10 the directors declared a special dividend of $15 per 
share, payable Dec. 23 to holders of record Dec. 10, and the usual 
quarterly dividend of $5 per share, payable Jan. 2, 1947 to stock- 
holders of record Dec. 20, 1946. A special distribution of $15 per 
share was made on the stock on Dec. 24, last year.——-V. 163, p. 1434. 


Oklahoma Natural Gas Co.—Earnings— 














12 Months Ended Aug. 31— 1946 1945 
Cpereting 1epeBues—. hin et ee ere $15,429,431 $15,938,047 
Operation een nsane 7,066,890 6,759,878 
Maintenance ~_.~--~~-~- mcniinen econcnaliadeinaliaiticatipilsietagiaenias 698,993 580,685 
a AR AS Schley Sila RSM 862,763 950,499 
Federal and State taxes on income__-__._~- ~~ 1,897,000 2,699,000 
Retirement reserve accruals______.--_____---_ 1,610,070 1,643,393 

Utility operating income_._._................ $3,293,713 $3,304,590 
SE SIO oe cape = aoasuseneneneniinnnentbdeaiageninaiamaiiaial 12,614 22,790 

I SOND i. i. n-- sc nneeeactnernahnpenictiniicanmsiitingiaitedie $3,306,328 $3,281,800 
NC iiss cine dh neem alintirtnatinntnengra 649,913 680,514 

| Eee er ete $2,656,414 $2,601,286 
Preferred stock dividend requirements _______-_ 427,500 427,500 

I a  ciinaeiainaenaiale $2,228,914 $2,173,786 


—V. 164, p. 2834. 
Oliver United Filters, Inc.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the class B stock (no par) payable Dec. 26 to holders of record 
Dec. 11. Distributions of 25 cents each were made on July 15 and 
Nov. 1, this year, bringing total for 1946 to $1 per share, as com- 
pared with 25 cents in 1945.—V. 164, p. 2551. 


Omnibus Corp. (& Subs.) —Earnings— 
(Consolidated Chicago Motor Coach Co. and Fifth Avenue Coach Co.) 


9 Months Ended Sept. 30— 1946 1945 
Gross operating revenves—_~.-...__--_------~- $11,255,718 $10,273,538 




















Oper. exps. and taxes other than Federal inc.__ 9,485,544 8,816,111 
ee Geerating. 1100s... .... 8. endmenenre $1,770,174 $1,457,426 
On-eperaties income.__............ 6. ee 497,961 545,709 
RT no secs eaten $2,268,135 $2,003,135 
ee eee ne Soko Lkvavenne 22,952 52,714 
SEE EL OR 8 = PR $2,245,182 $1,950,421 
n> III We mientras 854,705 543,055 
Pecere: sucess peers the... 2... cnee > + eee 417,057 
| Bae ce ET ee ame eo SRN $1,390,476 $990,308 
pS Ne SEEN 6,057,373 6,239,216 
Re EES SCE RE am Par Sis c ON $7,447,850 $7,229,525 
Cash dividends on preferred stock ____-_------_- 371,948 371,948 
Cash dividends on common stock... _-._-_-_ 485,804 485,804 
Provisions for amortization of intargibles______ 45,000 45,000 
Adjustment to depreciation reserve of subsidiary 
AVOMEGU U6 OFior. FORTS... 2 ic ccnseewes ~) eee 343,916 
Belanee,. surplus, Sept. 30... ........ $6,545,098 $5,982,856 
Earnings per common share after providing for 
dividends on the pfd. series ‘‘A’’ stock____-- $1.57 $0.95 


—V. 164, p. 1876. 


Oxford Paper Co. (& Subs.)—Earnings— 
Period End. Sept.30—  1946—3 Mos.—1945  1946—9 Mos.—1945 








Gain from operations__ $831,646 $589,043 $2,575,182 $2,372,278 
Other income (net) _-- 16,829 3,988 37,632 46,804 

Total income _____~_ $848,475 $593,022 $2,612,813 $2,419,082 
Depreciation -—~._--~-- 210,366 205,296 621,400 627,578 
0 re 42,028 11,176 106,448 35,809 
Prov. for Fed. taxes_— 251,900 197,870 792,100 1,132,100 

Net earnings _____._ $344,181 $178,680 $1,092,865 $623,595 
Earned per com. share _ $0.57 $0.14 $1.87 $0.64 


—V. 164, p. 1727. 
Pacific Tube Co., Los Angeles, Calif—Buys Mill— 


Approval of sale to this company of the government owned facilities 
operated by it during the past 34% years was announced Nov. 13 by 
the War Assets Administration. 

The company produces cold drawn seamless steel tubing, welded 
steel tubing and cold drawn bar stock in various analyses and sizes. 

Additional tube and bar making equipment will be installed as 
rapidly as it can be procured, in order to provide West Coast users a 
still larger variety of products, the company stated. 

The plant was kuilt in 1943 on 15 acres of ground in East Los 
Angeles at a total cost of $2,500,000 and was purchased for $1,525,000, 
excluding cil rights. The production space, comprising three mill 
buildings, totals 120,000 square feet. Included,on the plant site is an 
administration building of 3,600 square feet. ; 


Pan American Airways Corp.—New Subsidiary— 

This corporation on Nov. 28 announced the organization of the 
International Hotels Corp., a wholly owned subsidiary formed to carry 
out a program of hotel construction and expansion, principally in Latin 
America. 

Lucius Boomer, Chairman of the board of the Waldorf-Astoria Corp., 
was elected Chairman of the new Pan American unit. Wallace S. 
Whittaker, formerly with General Motors Corp., is President of the 


new company.—V. 164, p. 1876. 


Pan American Investment Fund, Inc., Los Angeles— 


Registers With SEC— . 

The company on Dec. 9 filed a registration statement with the SEC 
for 26,226 shares ($1 par) capital stock. Offering price will be based 
on market. Proceeds will be used for investment.—V. 158, p. 92. 


Panhandle Eastern Pipe Line Co. (& Subs.)—Earnings 


12 Months Ended Sept. 30— 1946 *1945 
Gross revenues: 











ii Ra a ies celine lp an pant eens inten $26,177,968 $22,496,366 
CRO 5nd a tee ieinieitn mites ermagnincteneoenagies 328,526 436,513 
Cn epee tet endian 448,145 606,341 
Total gross revenues_____..-____--------~--- $26,954,649 $23,539,220 
Operations ~-~-~---~-~--~~-~--.~----~----------=+ 9,283,229 6,982,547 
Dim IO ORCS. «2. S kk ded end eiewncdncw see snn 1,298,144 1,085,706 
Prov. for deprec., deplet. and amcrt.__-_------- 3,852,219 3,594,427 
State, local and misc. Federal taxes___-___----- 1,018,360 1,015,865 
Prov. for Federal income taxes________.------- 2,685,000 2,045,000 
Prov. for Federat excess profits tayes_....-...-  ------ 580,000 
Net operating revenue-_.........._--------- $8,817,696 $8,235,675 
Teress: OM: TOMO Banks ee erotic awennmnns 1,226,593 1,148,624 
Other interest deductions (net)_.-..._------~~-~ Cri92,659 Cri123,622 
Special charge equivalent to reduction in Fed- 
eral income tax resulting from refinancing--- 466,000... .- awn 
SOE SND 5 eect ucbioaneaienenieietds $7,333,762 $7,210,673 


*Por the purpose of comparison, certain figures for the nine months 
ended Sept. 30, 1945 (included in the 12 months’ period ending Sept. 
30, 1945) have been restated. 

BALANCE SHEET, SEPT. 20, 1946 


ASSETS—Gas plant, $115.612,802; intangibles, representing gas sales 
and purchase contracts, etc., $560,072; other investments, $56,503; 
cash, $5,544,816; special deposits, $441,839; temporary cash investments, 
$7,501,064; accounts and notes receivable (after reserve for doubtful 
accounts of $182,500), $2,112,178; material and supplies, $1,735,883; 
prepayments and other deferred charges, $932,707; total, $135,497,863. 


LIABILITIES—Common stock (no par, 1,620,0v0 shares authorized 
and outstanding), $20,250,000; paid-in surplus, $280,000; earned surplus 
(restricted as te payment of dividends, in the amount of $11,036,728), 
$17,140,846; 4% cumulative preferred stock ($100 par), $14,000,000; 
serial debentures (due $2,000,000 on each May 1, 1947 to 1971, incl.), 
$50,000,000; accounts payable, $1,231,594; dividends declared (preferred 
stock), $140,000; matured long-term debt, $167,534; accrued taxes, 
$3,639,614; accrued interest, $423,750; deferred liabilities, $1,742,781; 
reserve for depreciation, depletion and amortization, $25,220,275; other 
reserves, $1,261,470; total, $135,497,863.—V. 163, p. 2997. 


(J. C,) Penney Co.—November Sales Rose 25.42%— 
Period End. Nov. 30— 1946—Month—1945 1946—11 Mos.—1945 


$ > $ s 
OU aL SID 70,278,266 56,032,886 582,648,029 476,185,176 
Declares $1 Extra Dividend— 


The directors on Dec. 3 declared an extra dividend of $1 per share 
and the regular quarterly dividend of 50 cents per share on the com- 
mon stock, both payahle Dec, 28 to holders of record Dec. 13. 
Adjusted for the shares outstanding, the comparable figures for the 
dividends declared a year ago at this time were 66%% cents per share 
and 25 cents per share, respectively. 

On the present stock, the company previously this year paid the 
following dividends: March 30 and June 29, 35 cents each; and Sept. 
30, 50 cents. 

In 1945, a total of $5 per share was paid on the old stock which 
was outstanding prior to the issuance on Jan. 16, 1946 of two addi- 
tional shares for each share held to effect a 3-for-1 split-up. 

The board on Dec. 3 also authorized a special payment for all 
company associates because of the unusual business situation and 
results of the past year. This will be on the basis of two weeks’ 
extra salary for all full-time associates of the company who heave 
been employed for the full year 1946 and on a proportionate basis for 
extra and part-time associates and for those employed less than a 
full year. All Penney~ associates throughout the company will be 
included except those in the stores aud central offices who are mem- 
bers of the management staff and whose earnings are determined 
largely bY the company’s long-standing profit-sharing plan.—V. 164, 
p. 2551. 


Pennroad Corp.—Buying Own Stock— 


The dividend of 25 cents a share paid Dec. 9 was out of accumulat 
undistributed ordinary net income. It was paid to 93,100 stockholders 
and amounted to a total of $1,386,289. 

Pending filing of the Federal income tax return for 1946, and final 
audit by the Internal Revenue Department, counsel for the corporation 
is of the opinion that, based upon present estimate of income for the 
entire year, this distribution will not be taxable as a dividend to the 
stockholders, but should be applied against and reduce the tax cost of 
the shares to each stockholder and if in excess of such cost, the excess 
shall be taxable in the same manner as a gain from the sale or ex- 
change of property. Stockholders will be informed if any change is 
required when final income figures are available. 

In accordance with its previously announced policy, the corporation 
acquired 254,842 shares of its own common stock during the period 
Jan. 1 to Nov. 16, 1946, at a total cost of $1,968,815, or an average 
of $7.73 a share including commission. It is the intention of the 
board of directors to continue the purchase of additional shares in the 
future at such times, at such prices and in such amounts as they may 
deem advantageous to tiie corporation.—V. 164, p. 2696. 


Pennsylvania Glass Sand Corp. (& Sub.)—Earnings— 





9 Months Ended Sept. 30— 1946 1945 1944 
Earnings before taxes__._..------_ $1,322,272 $1,167,236 $1,301,855 
Income & excess profits taxes____. 535,938 767,857 884,964 

ee CRT * 3 Uo $786,334 $399,279 $416,891 
Earnings per common share__-~~-~- $2.08 $0.88 $0.93 


—V. 164, p. 2447. 


Pennsylvania RR.—Regional System Earnings— 
(Excludes L. I. RR. and B. & E. RR.) 
Period End. Oct. 31— 1946—Month—1945 1946—10 Mos.—1945 
$ $ 


$ $ 
72,329,346 683,909,158 800,031,989 








Ry. oper. revenues.._... 78,139,735 
Ry. oper. expenses_____ 65,343,470 60,024,293 623,167,955 623,539,589 
Net rev. fr. ry. oper... 12,796,265 12,305,053 60,741,203 176,492,400 
RG, CRB ek hie ktwnd 1,318,000 5,101,899 13,177,000 51,018,992 
Unemployment ins. taxes 1,189,340 1,030,763 11,212,675 10,706,025 
RR. retirement taxes__. 1,387,492 1,116,681 13,082,352 11,598,344 
Equip. rents (Dr)__---- 312,997 638,609 3,910,607 6,571,298 
Jt. facil. rents (Dr)_--- 174,372 230,936 1,710,433 2,106,561 
Net ry. oper. income. 8,409,064 4,186,165 17,648,136 94,491,180 


—V. 164, p. 2961. 


Peruvian International Airways, Lima, Peru—Regis- 
ters With SEC— 


The company on Dec. 5 filed a registration statement for 477,122 
shares ($7 par) 50-cent convertible preferred and 238,561 shares 
($1 par) common. Shares will be offered publicly in units of two 
shares of convertible prcferred and one share of common at $15 a 
unit. The company also-may offer the shares other than by unit at 
a price of $7'a preferred share and $1 a common share. Proceeds 
will be used to increase capital for expansion of proposed air route 
connecting Peru and Montreal, Can. There are no underwriters named. 


Pet Milk Co.—Form of Certificate— 


The New York Stock Exchange on Nov. 26 directed that deliveries 
of 4%% cumulative second preferred stock, up to and including Dec. 
17, 1946, may be made either with temporary certificates or with 
permanent certificates; that beginning Dec. 18, 1946, only permanent 
certificates shall be a delivery.—V. 164, p. 1250. 


Pfeiffer Brewing Co.—Earnings— 


9 Mos. End. Sept. 30— 1946 1945 1944 1943 
"et Prete. da ee $742,008 $359,242 $330,621 $404,037 
+Earns. per share__.-- $1.72 $0.83 $0.77 $0.94 


*After provision for depreciation and estimated Federal income and 
excess profits taxes. The provision for estimated Federal taxes for 
the nine months of 1946 amounted to $459,553; 1945, $500,000; 1944, 
$306,000, and 1943, $402,000. fOn 429,453 shares (no par).—vV. 164, 
p. 2552. 


Philadelphia Co.SEC Show-Cause Order Against 
Company— 

The SEC has ordered the company to show cause why an order 
should not be issued directing it to liquidate and dissolve unless it 
continues in business only as a gas utility company. 

At the same time the Commission directed that it be determined 
whether the gas utility assets owned or controlled by Philadelphia 
Co. constitute a single integrated gas utility system or systems. The 
company is a subsidiary of Standard Gas & Electric Co. 

The orders were contained in proceedings instituted by the Com- 
mission against the company under the Holding Company Act to 
facilitate «simplification of its corporate and capital structure. 

Among the major points raised by the Commission’s order were 
whether Philadelphia Co. can retain both its electric and gas proper- 
ties and also whether it can retain its interest in Pittsburgh Railways. 

Company’s capital structure consists of three different classes of 
preferred and two types of debt securities in addition to common. 

The SEC is seeking steps to simplify this structure and the cor-, 
porate structure of the company’s holding company system to brigg 
about a fair and equitable distribution of voting power among security 
holders of the system. A hearing was set for Jan. 21.—V. 164, p. 1728. 


Philadelphia Electric Co. — Bonds Offered—Halsey, 
Stuart & Co., Inc., on Dec. 11 offered $30,000,000 first 
and refunding mortgage bonds, 254% series due 1981 at 
101.35 and interest, 


The issue was awarded Dec. 10 on a bid of 100.879. Four other 
bids were received at the sale. They were: Morgan Stanley & Co., 
100.5799 for 234s; The First Boston Corp., 100.5199 for 2%4s; White, 
Weld & Co., 100.2675 for 2%4s; and W. C. Langley & Co., and Glore, 
Forgan & Co. 102.2611 for 2%s. 

Dated Dec. 1, 1946; due Dec.'1, 1981. Interest payable June 1 and 
Dec. 1 at office or agency of the company in Philadelphia or, at 
the option of the holder, in New York City. The definitive bonds 
will be in coupon form in denomination of $1,000 registerable as to 
principal only, and in fully registered form without coupons in de- 
nominations of $1,000 and authorized multiples thereof. Coupon and 
registered bonds are to be interchangeable. 

Bonds will be redeemable at the option of the company, as a 
whole at any time or in part on any interest payment date, on at 
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least 30 days’ notice. The initial redemption price is 104.4% of the 
principal amount plus accrued interest. 


APPLICATION OF PROCEEDS—tThe proceeds from the sale of the 
1981 series bonds, aggregating $30,263,700 (exclusive of accrued in- 
terest and before deducting expenses estimated at $152,000), and from 
the sale of the new preferred stock (see V. 164, p. 2961), aggregating 
$30,686,700 (exclusive of accrued dividends and before deducting ex- 
penses estimated at $133,000) will be used to. provide new capital 
for the company’s planned construction program through 1947. 

Temporary financing for part of. the program has been provided 
through $18,000,000 of short-term loans represented by 14% promis- 
sory notes payable to banks. These notes will be retired from the 
proceeds of the new financing, and the balance of the new capital 
provided will be applied to the construction program. 

UNDERWRITERS—tThe names of the several underwriters and the 


principal amount of the 1981 series bonds underwritten by each, 
respectively, are as follows: 








Halsey, Stuart & Co. R. H. Johnson & Co._- 100,000 
ee ES SO eee $14,050,000 A. M. Kidder & Co.__- 150,000 
Geo. G. Applegate_____ 100,000 John Kormendi Co.___- 100,000 
Barrett, Fitch & Co., Mason, Moran & Co.__ 100,000 
TN eins de 150,000 McMaster Hutchinson 
Baum, Bernheimer Co.. 100,000 “aera ees 100,000 
Brooke, Stokes & Co.__ 200,000 Mullaney, Ross & Co._-. 500,000 
Stockton Broome & Co. 200,000 Nashville Securities Co. 150,000 
Burr & Co., Inc.______ 1,000,000 ee te Og 2,400,000 
Byrd Brothers ________ 150,000 Roger S. Palmer Co.__~ 100,000 
City Securities Corp.___ 200,000 Park-Shaughnessy &Co. 100,000 
Clayton Securities Corp. 100,600 Patterson, Copeland & 
Cc. C. Collings and Co., Kendall, Inc.____---- 100,000 
| REO REE HF 150,000 Phelps, Fenn & Co.___- 1,400,000 
Julien Collins & Co.___ 250,000 Wm. E. Pollock & Co., 
S. K. Cunningham & Se as ae PS SIR Ee 300,000 
eR. 100,000 R. W. Pressprich & Co, 1,400,000 
Dallas Union Trust Co. 100,000 The Ranson-Davidson 
DeHaven & Townsend, Whip GSP ee 200,000 
Crouter & Bodine___ 100,000 The Robinson-Hum- 
Dempsey & Co.__.____ 500,000 SaaS eae 250,000 
Fauset, Steele & Co.__ 150,000 Sheridan, Bogan Co.__~ 100,000 
Ferris & Co., Inc._____ 100.000 Singer, Deane & Scrib- 
Field, Richards & Co._ 300,000 EP Ee age 200,000 
The First Cleveland Walter Stokes & Co.__ 150,000 
Corp. _- _....... 100,000 Sweney Cartwright &Co. 100,000 
M. M. Freeman & Co., Swiss American Corp._- 500,000 
Inc. . REA 100,000 Thomas & Co.__..._.. 400,000 
Green, Ellis & Anderson 300,000 Wachob-Bender Corp.__ 200,000 
Gregory & Son, Inc.__- 500,000 H. C. Wainwright & Co. 200,000 


Carter H. Harrison & Watling, Lerchen & Co. 250,000 
Co. eet a 100,000 Wheelock & Cummins, 
Hayden, Stone & Co... 1,000,000 Ime. ~----.-~--~---~-~- 150,000 


Inc. 
F. S. Yantis & Co., Inc. 200,000 


Weekly Output— 


The electric output for this company and its subsidiaries for the 
week ended Dec. 7, 1946, amounted to 137,845,000 kwh., an increase 
of 6,043,000 kwh., or 4.6%, over the corresponding week of 1945.— 
V. 164, p. 2961. 


Philadelphia Suburban Transportation Co. — Calls 
Bonds— 


All the outstanding Philadelphia & West Chester Traction Co. 4% 
mortgage bonds, due Jan. 1, 1954, have been called for redemption on 
Dec. 31, 1946 at 105 and interest to Jan. 1, 1947. 

Payment of the full redemption price, together with accrued interest 
to Jan. 1, 1947 will be made upon presentation and surrender of said 
bonds at any time on or after Dec. 28, 1946, at the Land Bank Title 
& Trust Co., trustee, Broad and Chestnut Streets, Philadelphia, Pa.— 
V. 164, p. 2552. 


Philadelphia & West Chester Traction Co. — Bonds 
Called— 
See Philadelphia Suburban Transportation Co. above.—V. 162, p. 2398. 


Phileo Corp.—Earnings— 





9 Months Ended Sept. 30— 1946 1945 
PE Aa kee ee a a 2S Oe Fe oe $72,465,010 $86,411,329 
Bees Getore: tak: Cregite......- 6k kee 310,478 *7,508,165 
IE: NOOO arcs aiiidstb  mitin erin es Ipssciinin ebehiinennaenisiiemetet decoy Cr290,000 5,661,200 

I iii a Sil elas deere eensialiaipaadiphoament $20,478 *$1,846,965 


*Income. 


Corporation’ had an operating profit, before tax adjustments, of 
$2,094,206 in the third quarter of 1946, as compared with $164,787 in 
the second quarter. Reflecting this marked improvement in opera- 
tions, Phileo reduced the operating loss for the first nine months 
of 1946 to $310,4"8. After estimated tax credits, the net loss for the 
first nine months was $20,478. 

Operating results in the third quarter of 1946 were equivalent to 
$1,151,206, or 77 cents per share of common stock, after estimated 
Federal and State income taxes which would apply on the income 
for that: quarter and after allowing for preferred dividends. Sales in 
the third quarter this year toteled, $35,385,783, as compared with 
$22,860,876 in the preceding three months and $14,218,351 in the first 
quarter. 


Improvement Continues— 


Demand for Philco radio sets, radio-phonographs, and refrigerators 
is so great that even with the company’s present volume of production, 
which is close to the highest levels in its history, it is impossible to 
supply distributors and dealers with all the products they are able 
to sell, according to John Ballantyne, President, in a letter to stock- 
holders accompanying the Dec. i2 dividend checks. 

“The marked improvement in production which set in during the 
second quarter has continued and is being reflected in current oper- 
ating results,’’ Mr. Ballantyne reported. “In view of the much better 
flow of materials and components, it has been possible for our fac- 
tories to operate at close to the highest levels in the history of the 
company.—V. 164, p. 2057. 


Phillips Packing Co., Inc. (& Subs.)—Earnings— 














6 Mos. End. Sept. 30— 1946 1945 1944 1943 
Wes. Giles Ls - ok $12,433,930 $12,027,933 $9,534,756 $5,965,083 
Cost of goods sold_____ 9,907,493 10,487,761 8,381,006 4,739,471 

Gross profit —~-.____ $2,526,437 $1,540,172 $1,153,749 $1,225,612 
Admin. and sell. exp.__ 445,400 362,060 369,513 353,950 

Operating profit _.._. $2,081,037 $1,158,112 $784,235 $871,662 
Other income ____--~~ 137,754 386,342 113,814 54,457 

Total income __----~ $2,218,791 $1,544,453 $898,049 $926,119 
Interest paid, etc.____ 4.271 13,518 17,475 13,377 
I, Cin ie is ae tag Sy dalla REE ees Ca 7126,344 
Fed. income taxes___-- 835,600 110,750 107,850 112,700 
Fed. excess prof. taxes nee Mig 895,000 549,000 540,000 
State income tax______ 10,050 5,000 4,500 4,775 
Prior years adjustment_- $$ ____-. SERRE SIRE: Ste . 

Wet profit —L2.2..- $1,368,871 $511,397 $219,225 $122,923 
Divs. paid on pfd. stock —__.___ 17,088 17,088 17,035 
Divs. on com. stock__~- 237,478 237,478 S67 478 os Se. 
*Earns. per share____- $2.88 $1.04 $0.42 $0.25 


*On 475,000 common shares. tProvision for refund on renegotiation 
of profits on Government contracts for fiscal year ended March 31, 


1943. 
CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash, $893,833; marketable securities, $23,625; notes and 
accounts receivable, $2,016,248; inventories, $6,980,012; investments 
and other assets, $322,690; property, plant and equipment (net), $2,- 
877,909; deferred charge, $1,213; total, $13,115,529. 

LIABILITIES—-Notes payable, $400,000; accounts payable, $1,164,943; 
accrued accounts, $209,793; Federal and State taxes on income and 


provision for renegotiation of war contracts—estimated, $2,522,256; - 


capital stock (475,000 shares no par), $1,930,100; surplus, $6,888,436; 
total, $13,115,529.—-V. 163, p. 1289. 


Pitney-Bowes, Inc.—Earnings— 
CONSOLIDATED INCOME STATEMENT (Wholly Owned Subsidiary) 


Period— —3 Months Ended—— ——6 Months Ended-__ 


June 30, ’46 Sep. 30, '46 Sep. 30, '46 tSep. 30,'41 
Net sales, rental in- 


come, ete. -<n022 1s $1,819,730 $2,188,248 $4,007,978 $2,522,300 
*Cost of prod. sold, etc. 1,548,141 1,599,699 3,147,840 1,604,742 
Deprecia. & amortiz.___ 81,527 75,427 156,954 287,730 
Expenditures for devel- 

opment & research___ 62,871 66,645 129,516 77,238 
Wage and salary divs._ 66,191 66,477 Rae | eeaene 





Profit from operations $61,000 $380,000 $552,590 
Prov. for Fed., - state 


and foreign taxes_._..o# <---.. 157,600 157,600 287,000 
tRestoration of reserve 

for contingencies _._~ Cr50,000- - - =. s- GC. - - ~- 

Net income —-_-..-.-~- $111,000 $222,400 $333,400 $265,590 
Earnings per share____ $0.12 $0.24 $0.36 $0.29 

*Including expenses for selling, servicing and general administration. 
tTo offset portion cf reconversion expense. {Walter H. Wheeler, Presi- 


dent, said this period is more significant for comparative purposes than 
any intervening one. 


Pays Extra Dividend of 10 Cents and Increases Quar- 
terly Payment— 


On Nov. 30, the company paid a quarterly dividend of 12% cents 
per share and an extra of 10 cents per share on the common stock, 
par $2, to holders of record Nov. 9. Previously, the company paid 
quarterly dividends of 10 cents per share on this issue, and, on Nov. 
20, 1945, an extra of 10 cents was also paid.—V. 164, p, 1331. 


$441,000 





Pittsburgh & Lake Erie RR.—Earnings— 

Period End. Oct. 31— 1946—Month— 1945 1946—10 Mos.—1945 
Railway oper. income_. $2,874,154 $1,843,467 $22,974,094 $26,180,410 
Railway oper. expenses_ 2,515,576 2,380,902 23,649,132 23,934,136 





Net rev. fr. ry. opers. $358.578  1$537,435 1$675,038 $2,246,274 











*Railway tax accruals_ 582,192 Crl145,137 2,461,276 4,034,851 
Equip. and joint facil. 
SRR Bae apd od Cr581,811 Cr565,088 Cr5,799,133 Cr5,540,259 
Net ry. oper. inc... $358,197 $172,790 $2,662,819 $3,751,682 
Other. income —___.__-_ 15,974 19,923 180,697 233,460 
Total income________ $374,171 $192,713 $2,843,516 $3,985,142 
Misc. deductions ______ 48,557 ©Cr115,931 379,822 694,485 
Total fixed charges____ 3,412 3,421 34,714 34,991 
Net income ~~~... ._ $322,202 $305,223 $2,428,980 $3,255,666 


*Includes Fed. inc. & 
excess profits taxes.__ %+$383,740 Cr$246,619 {$657,288 $2,229,361 


tCredit in 1946 due to carryback adjustment of $136,313 in October 
and $412,245 in first ten months, {Deficit.—V. 164, p. 2448. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order, However, they are atways as near alphabetical 
position as possible. 











Pittsburgh Plate Glass Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1946—-3 Mos.—1945 1946—9 Mos.—1945 
*Net income —......... $5,005,213 $2,925,000 $13,168,435 $9,961,000 
tEarnings per’ share___ $0.56 $0.33 $1.48 $1.13 

*After all charges and Federal and State income taxes. tBased on 
$10 par shares now outstanding. Stock split up four-for-one late in 
1945. 

The first nine months of 1946 resulted in net sales amounting’ to 
$132,839,949 as compared with $113,929,034 for the first nine months 
of 1945. 

The increase in sales is due primarily to an increase of approx- 
imately 45% in sales in the third quarter of 1946 as compared with 
the third quarter of 1945 when the termination of war contracts 
occurred. 

“In addition,’’ Harry B. Higgins, President, said, ‘“‘sales were aided 
as a result of the company’s expansion program. During the first 
nine months the Paint Division and the Brush Division sales benefited 
through the purchase of the M. B. Suydam Paint Co. of Pittsburgh 
and the Morck Brush Manufacturing Co. of San Francisco.’’—V. 164, 
p. 2057. 


(H. K.) Porter, Inc., Bosten, Mass.—Loan—This com- 
pany, it was announced on Dec. 6 has obtained a loan 
in the amount of $350,000 from the Mutual Life Insur- 
ance Co. of New York, to reimburse the treasury in 
part for its new plant in Somerville, Mass., and in 
part to provide additional working capital for the ex- 
pansion of its business.—V. 164, p. 1913. 


Portland Transit Co.—Initial Preferred Dividend— 


The directors have declared an initial dividend of $.13356 per share, 
on the 5% cumulative convertible preferred stock, payable Dec. 31, 
to holders of record, Dec. 16. 

This dividend covers the pericd from the date of issuance, Nov. 22, 
to Dec. 31, 1946.—V. 164, p. 2733. 


Pressed Steel Car Co., Inc. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30— 1946 1945 1944 1943 
Profit after chgs. but 
before taxes ~~ ~~ *$1,760,235 $4,266,885 $7,980,722 $11,427,770 


Fed. taxes and contin. Cr1,175,000 3,362,750 6,425,000 9,728,000 





Net profit ......-..- *$585,235 


$904,135 $1,555,722 $1,699,770 
*Loss.—V. 163, p. 3422. 


(Fred B.) Prophet Co.—Extra Distribution— 


The directors on Dec. 11 declared an extra dividend of 15 cents per 
share in addition to the regular quarterly dividend of 10 cents per 
share on the common stock, both payable Dec. 27 to holders of record 
Dec. 17.—V. 163, p. 2722. 


Provident Mutual Life Insurance Co. of Philadelphia 
—To Continue Present Dividend Rate—New Director— 


M. A. Linton, President, has announced that the present dividend 
scale for all policies will be continued throughout 1947 

Fred C. Wheeler, Vice-President of The FPidelity-Philadelphia Trust 
Co., has been elected a director to succeed the late J. Archer Turner. 
—V. 164, p. 1728. 


Public Service Co. of Indiana, Inc.—Requests Right to 
Distribute Stock—To Sell Bonds Privately— 


The company on Dec. 4 asked the SEC for authority to dispose of 
its stock interest in Indiana Gas & Water Co., through distribution 
of the shares to holders of its cwn common. 

The proposed distributien of its €00,000 shares ($10 par) Indiana 
Gas common will be made from time to time as dividends. Each 
dividend will be on a basis of a fractional share of Indiana Gas for 
each share of Public Service outstanding. 

Indiana Gas plans to amend its articles of incorporation to permit 
issuance of script certificates for fractional shares. Pubiic Service 
asks the SEC action on its application before Jan. 24. 


Simultaneously, in a separate application, Indiana Gas requested — 


SEC permission tc sell $990,000 first mortgage bends, 3%, series due 
1972, to Aetna Life Insurance Co. and New England Mutual Life 
Insurance Co. Proceeds will be used to pay off $500,000 promissory 
notes and to pay part of capital addition costs.—V., 164, p. 2552. 


Public Utility Engineering & Service Corp.—Output— 
Electric output of the operating companies served by th 
=) i 
pai ye lvag By. OY 7 1946, totaled 220,089,000 eer be tee 
,050, wh. for t ; 
an increase of 15.2% .—V. 164, p. ae? ee ge ee 


Quebec Power Co.—Earnings— 
Nine Months Ended Sept. 30— 








1946 1945 
i Plate oe ae aire ol Lees iy 3,575 
Operation, taxes and other expenses... ____ pry go erat 
ee ay ES a a ea 355,758 374,003 
Provision for depreciation.....nne. ..  __ 337,500 337,500 
Provision for income and excess profits taxes__ 296,620 288,931 
oe gp, Rt EPL TTD COO EIN, $473,256 
Dividends for nine months ended Sept. 30_____ 414.898 "Sie 
Surplus 


Dao TRA, SESE AN 58, 
et $58,357 $18,291 


Radio-Keith-Orpheum Corp. (& Subs.)—-Earnings— 


—Quarter Ended— —9 Months Ended— 


Period— Sept. 28'46 Sept. 29,'45 Sept. 28,46 Sept. 29,45 


Net profit after charges 


eu tame. oo oo ue $3,082,553 $1,520.052 $9,963,906 $3,941,830 
No. of common shares_ 3,839,600 2,873,053 3,839,600 2,873,053 
Earned per share____-_ $0.80 $0.47 $2.59 1.19 


—V. 164, p. 959. 
Railway Express Agency, Inc. (& Subs.)—-Earnings— 
Period End. Aug. 31— 1946—-8 Mos.—1945 


$ $ $ 
Charges for transport... 35,238,082 34,371,374 274,339,168 296,891,822 
Other revs. & income__ 519,902 380,298 4,033,097 3,211,875 


1946—Month—1945 
$ 





Total revs. & income 35,757,984 34,751,672 278,378,265 300,103,697 
Operating expenses... 24,533,219 21,246,947 198,939,104 173,287,286 
Express taxes —.....___ 1,570,500 1,337,577 12,954,028 10,921,608 
Int. & disct. on funded 

RDS inlkncinine acai 111,193 107,688 880,799 852,354 
Other deductions —..___ 7,486 15,823 118,776 73,252 





*Rail transportation 
FOURRUG : tn. es, 9,535,586 12,043,637 65,485,558 114,969,197 


— to rail and other carriers—express privileges.—V. 164, 
p. \ 


Railway & Light Securities Co.—Asset Value— 


Based upon market quotations as of Nov. 30, 1946, this company 
reports net asset coverage of its outstanding securities as follows: 


Per collateral trust 334%. Dede. og oc tice come $2,552.01 
Per 4% cum. conv. preferred share, $50 par____._________ 152.21 
TPE OUURIIIET Gn aia icine ine ess Ue ca 25.55 


—V. 164, p. 1913. 


Rayonier, Inc.—Earnings— 





6 Months Ended Oct. 31— 1946 1945 
OCT UCR CU cle io a cities 163,556 127,910 
Ce IN I i cecestatienninidiintenseseoenanedlee ancien sal 161,146 128,124 
SS RN a $17,785,879 $12,551,217 
Net profit from operations.__...__....._______ 3,819,655 2,521,193 
Depreciation and depletion__.._______________ 1,088,150 1,255,924 
Federal taxes on income ~.-............_.___. 1,040,360 506,484 

Concolidated net profit.................... $1,691,145 $758,785 
Dividends paid, preferred stuck____-______-____ 626,205 626,205 
Earned per share on common stock______-____ $1.07 $0.14 


—V. 164, p. 959. 


Repeater Products, Inc., L. I. City—Files With SEC— 


The company on Dec. 3 filed a letter of notification with the SEC 
for 25,000 shares of common stock, (par $1), 15,000 shares of which 
represent treasury stock originally issued to Robert E. Peterson for 
tangibles and now donated back as an absolute gift. Two shares of 
treasury stock will be distributed as a bonus for every 2 shares of 
unissued 10,000 shares now offered at $2.40 per share. The remaining 
5,000 shares of treasury stock will be reissued as additional compen- 
sation to the underwriter. The underwriter will sell the 5,000 shares 
of stock as they are reissued in 4 share units at $2.40 per unit. 
Underwriter, Clokey & Miller, New York. Proceeds will be used for 
development, etc. 


Reeves Brothers, Ince.—Form of Certificate— 


The New York Stock Exchange on Nov. 26 directed thst deliveries 
of Reeves Brothers, Inc., common stock, up to and including Dec. 17, 
1946, may be made either with temporary certificates or with perma- 
nent certificates; that beginning Dec. 18, 1946, only permanent certifi- 
cates shall be a delivery.—V. 164, p. 427. 


Reporter Publications, Inc,—Initial Dividend— 


The directors have declared an initial dividend of 10 cents per 
share on the common stock, par 50 cents, payable Jan. 15, 1947 to 
holders of record Jan. 8, 1947. See offering in V. 164, p. 1250. 


Reynolds Metals Co.—Omits Common Dividend— 


The directors on Dec. 5 declared the regular quarterly dividend of 
$1.37% per share on the preferred stock, payable Dec. 31 to holders 
of record Dec. 20, but took no action with respect to a dividend for 
the current quarter on the common stock, 

The previous payment on the common stock was 25 cents per share 
on Oct. 1. No action was taken on the dividend ordinarily payable in 
July, while on April 1, the company paid 25 cents. 

In 1945, four dividends of 25 cents each were declared on the 
common steck.—V. 164, p. 2589, 


Rheem Manufacturing Co.—Earnings— 
Period End. Sept. 30— 1946—3 Mos.—1945 1946—°9 Mos.—1945 


ed BANGS il enn ne $11,387,000 $17,223,103 $24,736,000 $70,995,000 
*Net earnings____-__-_ 475,697 312,441 22,923 1,426,503 
Com. shares outstdg.___ 800,000 796,975 800,000 796,975 
Earns. per com. share- $0.55 $0.39 Nil $1.76 


*After all charges and Federal taxes (and contingency reserve in 
1945).—V. 164, p. 2325. 


Rhode Island Insurance Co.—Opens Cuba Office— 


The company on Dec. 5 ovened a branch office in Havana, Cuba, 
it is announced.—V. 163, p. 3291. 


St. Louis-San Francisco Ry.—Earnings of System— 


Period End. Oct. 31— 1946—Month—1945 1946—10 Mos.—1945 
Total operating revs... $8,834,453 $9,313,538 $80,318,159 $99,847,326 
Maint. of way & struct. 1,038,612 1,713,414 13,254.275 13,693,031 











Maint. of equipment_-_- 1,700,575 5,465,796 17,006,055 21,352,011 
Transportation expenses 3,575,411 3,240,947 34,676,250 32,606,726 
Other expenses ~_--~-- 489,602 480,901 5,962,616 5,440,650 

*Total oper. expenses $6,804,200 $10,901,060 $70,899,196 $73,092,420 
Net ry. operating inc._- 1,508,687 348,969 4,311.562 13,499,909 
Other income -------~ 42,559 42,485 535,486 390,376 

Total income ----~---~ $1,551,246 $391,454 $4,847,049 $13,890,285 
Deductions from income 4,697 7,143 45,031 58,937 





Balance available for 
fixed charges — __- $1,546,549 $384,311 $4,802,018 $13,831,347 
*Operating expenses for October 1945 included $4,192,831 amortiza-. 
tion of war facilities. The resulting estimated reduction of Federal 
income and excess profits taxes of $3,325,564 was credited to income. 
—vV. 164, p. 2963. 
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St. Louis Southwestern Ry.—Earnings— 


Period End. Oct. 31— 1946—Month—1945 1946—10 Mos.—1945 
Railway oper. revenues 




















$4,209,430 $4,098,780 $38,126,886 $57,022,513 
Railway oper. expenses 2,680,649 3,695,098 27,168,235 30,399,542 
Net rev. from ry. oper. $1,528,781 $403,682 $10,958,651 $26,622.97 
) ; 5 ‘ ‘ 7 ; t , 971 
Ry. tax accr’ls: Ad val. 82,999 84,663 831,222 865,893 
ja eral income taxes 336,886 682,084 1,747,098 13,951,168 
ther Federal taxes__ 118,996 114,460 1,196,316 1,179,504 
Railway oper. income $989,900 *$477,525 $7,184,015 $10,626 
t , : . ,626,406 
Other ry. oper. income_ 28,459 34,473 308,521 335,942 
Total ry. oper. income $1,018,359 *$44 
ay tte Hh ener t $443,052 $7,492,536 $10,962,349 
(ES ES 208,532 189,812 1,835,271 3,162,228 
Net ry. oper. income $809,827  *$632,864 $5,657,2 
) ~ P . i .265 . $7,800,121 
Net operating income__ 24,567 40,439 311,413 396,660 
Gross income _____ * $834,394 *$592.425 $5,968,678 
eins ; ,968, $8,196,781 
Deduct. from gress inc. 257,757 262,091 2,522,593 2,543,447 
Wet income _________ $576,63 * 
*Deficit,—V. 164, p. 2449. ,637 $854,516 $3,446,085 $5,653,334 


_St. Regis Paper Co.—Preferred Stock Offered—White 
Weld & 
Shares of first 
par ($100). 
“Redeemable at the option of company 
6 a Napa time to time, upon not less than 30 days’ notice, at fol- 
ig prices: $105 per share on. or before Dec. 31, 1947, and de- 
7. oe ite oye and, if redeemed by operaiton 
tk I % er s i i é 
Pennsylvania tax of four mills. eo ee 


‘LISTED—Company has agreed to make a 
pplication for the listi 
of the — preferred stock, 4.40% ‘series A on the New York "Stock 


of 180,000 chang, “et cash proceeds to the company from the sale’ 


Shares of new prefer. i 
allowing for estima preferred stock will be $14,398,500 after 


ted expenses of $226,500. It is proposed to appl 
such het proceeds in approximate amounts as i Bg ms = 
(1) $7,117,845 to the redemption of all outstanding shares of the 
company’s 5% cumulative prior preferred stock; 
Pa 1 ee anger hp Sn oe 4 Taggart Corp., a subsidiary, to 
: on i 
cumiiative erent stony: all outstanding shares of its $2.50 
) ,675,000 to be ady 
‘= ton on anced from time to time to Alabama Pulp 
(4) $2,219,734 towards the acquisition of_certain 
’ : 5 paper mills and 
pry ata proposed to be acquired from Time, "ae. and its 


(5) the balance, with other corporate fun 
and modernization of plants and facilities oe ne sepeeon 


In addition, 50,000 shares of new preferred stock are to be issued 


to Time, Inc. in connection with the acquisiti i 
Be pe Mme q on of certain assets of 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


- Authorized Outst i 
20-year 3% debs., due July 1, 1965____ $14,550,000 eiansneae 
a aioe to West Fork Timber Co., Geese 
qj 2. , eae See 600,000 600 
Other long-term debt, 1946-1949. ___ 158,278 158/278 
oe peo be Florida Pulp & ; 
‘Paper Co. and subsidiaries____ 2,908,863 *2,9) 
Ast preferred stock ($100 par)________ 250,000 shs, mova 
Sere @ONMMNOMe Se +150,000 shs, 
Common stock ($5 par)__._...._ 7,495,714 shs. 14,620,714 shs. 


*Including $2,500,009 payable to banks 1946-1953, interest at 244%. 


tCompany proposed to issue 50,000 additional shares of the new 


Preferred stock and 550,000 additional shares of common s 
connection with the acquisition of certain assets. _ 
COMPANY—Company, directly or through subsidiaries, is d in 
various branches of the paper industry. It anitertine ae Sells 
Pulp, paper and heavy-duty paper bags. 
which a large part of its pulpwood requirements are supplied. It 


manufactures and sells plastics produced from paper and other basic . 


materials. It also manufactures bag-making and bag-filling machiner 

‘From shortly after its organization in 1899 until abort 1938, the 
company manufactured primarily newsprint papers. In 1926 the com- 
Pany began to convert its mills to the production of other pulp and 
paper products, chiefly groundwood printing and publication Papers. 
For 12 years the company has produced no newsprint. 


Patented multiwall valve bags were first developed by Bates Valve . 


Bag Corp. (of Del.). That corporation also developed patented bag- 
making machines and bag-filling machinery. preteen - under the 
Bates patents were issued to a number of paper-bag manufacturing 
companies, including Taggart Corp. In 1928 the company acquired a 
minority interest in the common stock of. Taggart Corp. At the 
present.time the company owns 85% of the common stock of Taggart 
Corp. In 1929 the company acquired all of the stock of Bates Valve 
Bag Corp. (of Del.) and thereafter transferred substantially all of 
its assets to a new corporation (Bates Valve Bag Corp.) (of N. J.), 
which was a wholly owned subsidiary of the company until its dis- 
Selution in 1941. Heavy-duty multiwall paper bags are made of 
Several plies of kraft paper, the weight and character of the paper 
ony the number of plies depending upon the weight, density and 
sical characteristics of the products to be packed 
are so designed that a paper valve in the bag closes automatically 
as the bag is filled. Through research the eompany has greatly ex- 
tended the use of different types of multiwall valve bags by the 
development of various automatic bag-filling machinery adapted to 


the varying requirements of different industries, including flour, sugar, » 


salt and chemicals. 


In 1929 the company began the manufacture and sale of plastics’ 


by acquiring all of the stock of The Panelyte Corp., which at that 


time. was engaged in the development of a plastic under the trade 
manufacture of certain types of which’ 


mame ‘“Panelyte,’’ in the 
saturating kraft paper is used. In 1940 The Panelyte Corp. was dis- 
solved and its assets were transferred to the company. The Panelyte 


Division of the company has now become an importan asa 
company’s total business. . po iP of the 


The company’s first kraft pulp plant was acquired in 1930 through 
the purchase of Pacific Pulp Mill Corp. (the name of which wae 
later changed to St. Regis Kraft Co.) which owned the pulp mill 
mow operated by the company at Tacoma, Wash. 

The company and its subsidiaries have further developed their 
business through expansion and integration and intend to continue 
to engage in their present activities as now constituted and as to 
be expanded. However, the company may consolidate, merge, transfer 
assets or become a party to other corporate proceedings as may be 
deemed desirable from time to time in the conduct of the company’s 
business. 

The company is one of the country’s large producers of ground- 
wood printing and publication papers, having produced approximatelv 
14% of the total production during the 18 months ended June 30 
1946, as given in reports of the Groundwood Papers Manufacturers 
Association. 
the volume of multiwall paper bags produced in the country, but 
belieyes that few, if any, other manufacturers: exceed its production 
at the present time. It is the company’s belief that it is adequately 
prepared to maintain its relative competitive position in the industry. 


‘MODERNIZATION AND EXPANSION PROGRAM—tThe total amount 
expended by the ccmpany for additions, improvements and better- 
ments to property, plant and equipment, exclusive of additions te 
timberlands and water power rights, during the period Jan. 1, 1935 
to June 30, 1946 was approximately $21,624,000. 

A substantial part of the expenditures were made in furtherance 
of 4a program for modernizing and expanding plants and facilities 
which ‘the company inaugurated in 1935. The major items in the 
program which were substantially completed prior to 1945 include the 
following: approximately $2,500,000 for improvements to the kraft 
pulp mill at Tacoma, Wash.; approximately $1,500,000 for improve- 
ments to the groundwood pulp and paper mills in northern New York, 


Co. and associates on Dec. 12 offered 150,000 - 
preferred stock, 4.40% series A, at- 


in whole at any- time, or in” 


It has: timber resources from . 


. The valve bags - 


The company knows of no published statistics regarding . 


mainly at Deferiet; approximately $1,200,000 for additions to the 
kraft paper manufacturing facilities at. various mills in New York 
State; and approximately $850,000 fer additions to the Panelyte plant 
at Trenton, N. J. 

‘Included ‘in the postwar program of plant expansion and moderni- 
zation are the following projects: 

(a) Deferiet, N. Y.: pulp and paper mill. Approximately $6,000,000 
for additions to pulp and paper capacity, qa new paper machine, 
facilities for the bleaching of groundwood.pulp, magazine grinders 
and enlarged steam-electric generating plant; 

(b) Tacoma, Wash.: 
barker at the company’s existing pulp mill, purchase of an adjacent 
site and the construction thereon of a new kraft paper mill and a 
new multiwall b plant; 

(c) Trenton, N. J.:. Approximately $2,200,000 for expanded fa- 
cilities for the manufacture of Panelyte, including plant space, pro- 
duction and fabricating machinery and equipment and a new boiler 
Plant; 

(d) Vancouver, B. C.: Approximately $350,000 for a site and 
building for a bag.plant to replace the building presently held under 
lease. 

.As of June 30, 1946 approximately $4,900,000 had been expended 
on account of the projects (a) and (c). 


UISITION FROM TIME, INC. AND SUBSIDIARIES OF PAPER 
MILLS AND OTHER ASSETS—Under date of Nov. 8, 1946, the com- 
pany entered into an agreement with Time, Inc. and its subsidiaries, 
Bryant Paper Co. and Hennepin Paper Co., for the acquisition by 
the company of the Seaboard, Bryant and Hennepin paper mills, 
respectively located at Bucksport, Me.;- Kalamazoo, Mich., and Little 


Falls, Minn.; timberlands and cutting rights in Maine and Province: 


of. New Brunswick,.Canada, and certain related assets. The assets 
contract provides that the company will assume the liabilities: con- 
nected with the programs for additions and improvements to the 
above mills (exclusive of the coating mill and laboratory at the 
Bryant mill), as well as the obligations under various contracts re- 
lating to the operation of said mills or to the incidental: assets 
acquired, and outstanding at the time of the closing. The sale and 
conveyance of such. assets are subject, among other things, to the 
consent by the holders of two-thirds of the outstanding common 
stock of Time. 

UNDERWRITERS—The name of each of the several underwriters 
and the respective numbers of shares of new preferred stock under- 
written are as follows: 


No. of No. of 
Shares Shares 
White, Weld & Co.___----- 14,000 Lehman, Brothers ~._---~-~- 9,000 
Bosworth, Sullivan & Co... 1,500 Carl M. Loeb, Rhoades & Co. 6,000 
H. F. Boynton & Co., Inc.. 2,000 Mason-Hagan, Inc.____-.--_ 1,500 
Estabrook & Co._____---~__ 9,000 Merrill Lynch, Pierce, 
The First Boston Corp._-__~ 9,000 Fenner & Béane_-_----~ 7,000 
Glore, Forgan & Co.___-_-- 9,000 F. S. Moseley & Co...___--- . 9,000 
Graham, Parsons & Co.... 4,250 vv Fo | Bs See Rees 3,000 
Haligarten & Co.__-____-- 5,000 Paine, Webber, Jackson & 
Hallowell, Sulzberger & Co. 1,250 (TS sta se nitant eae  Ra a 5,000 
Harriman Ripley & Co.___- 9,000 YEE DABS ins. eee 1,250 
Hornblower & Weeks______ ,000 Reynolds & Co.-..--.-..-. 3,000 
Kebbon, McCormick & Co.. 3,000 Shields & Co.___.-_____~_- 5,000 
Kidder, Peabody & Co,_-~- 9,000 Stone & Webster Securities 
W. C. Langley & Co.____-- 5,000 MS woes eee 
Whiting, Weeks & Stubbs_. 3,250 


New Officers for Unit— 

Roy K. Ferguson, President, on Nov. 26 announced the election of 
seven new officers of the St. Regis Sales Corp., the company’s sales 
subsidiary. 

They are: Mason F. Ford, Executive Vice President and South Ameri- 
can Manager; Thomas H. Cosford, Executive Vice President and 
Canadian Manager; Reginald L. Vayo, Executive Vice President and 
Director of Sales of Kraft Pulp; William H. Anders, Executive Vice 
President and Manager of the Nashua River Division; Edgar Hoppe, 
Vice President and European Managér; Burton “A. Ford, Vice President, 
Multiwall Bag Division, and C. A. Brothman, Comptroller.—V. 164, 
Pp. 2590. 


San Jose Water Works—Earnings— 














12 Months Ended Oct. 31— 1946 1945 
~ Operating revenues —_»i.-.-----------.--.%-- $1,205,034 $1,056,942 
EES EN MERE ERE EE GOL PS PO See eS 326,376 250,129 » 
Less general and engineering expenses charge- 
anise: 40 eonsteustie® . =< ~—.--.~~--<-i2-- =e Cr26,173 Cr7,457 
OOO 6 oon. nn egw a enenngena 51,505 33,970 
CI OO en nn i ie ee te 103,350 95,818 
Federal taxes on income____---.-~------~------ 82,279 239,266 
Provision for ~ depreciation-_...._.__--------.--- 103,271 96,212 
Mnese Ureels © cin ne wn seen on ve $564,425 $349,004 
Non-operating income -~~..~--~.-~----------- 5,921 7,018 
I aia i nen ltl $570.346 $356,022 
Interest on first mortgage bonds._.__-_~------~ 108,418 130,800 
Miscellaneous. interest -__-----=--------++---- 2,023 1,209 
Amortization of bond premiums, discts. & exps. © Cr2,392 3,227 
*Spec.. write-off of ser. ‘‘A’’ bond prem. & exp. BBE Ge: <6 - en aennn 
ne ee ee connie manree ay " . $341,229 $220,785 
Dividends on preferred stock 2 eo widen RO canine 35,626, ~ 35,626 
-Balance available for common stock___.-_~~- $305,603 $185,159 - 


*Non-recurring entry representing portion of premium, unamortized 
debt discount and expenses an 
3%4% bonds, equal to resulting reduction in Federal excess-profits tax 
on intome.—V. 164, p. 2158. ’ - - 


Santa Cruz (Calif.) Sky Park Airport, Inc. — Files 
With SEC— 

The company on Dec. 6 filed a letter of notification with the SEC 
for 53,000 shares ($1 par) common. Of the total 31,000 shares will 
be offered publicly at $1 a share, 16,000 shares will be transferred to 
Alex. ‘Wilson and Wayne Veigts for their interest in Santa Cruz Ply- 
ing Service, which is a flying field and airport, and 6,900 shares -would 


be issued in cancellation of partnership indebtedness. Preceeds | will - 
not being 


be used for operation of airport wusiness. The issue is 


underwritten. 


Scandinavian Airlines System, Inc.—New Vice-Pres.— 


Theodore v. Gould has been elected Vice-President for traffic and 
sales in North America. He had been District Sales Manager of the 
New York district for American Airlines, Inc:, since 1944.—V.° 164, 
Pp. 2734. 


Schenley Distillers Corp.—cCella Retires from Board— 

John B. Cella on Dec. 4 announced his retirement as a Vice-President 
and director of this corporation and also as Chairman of the board of 
California Vineyards Association, a Schenley subsidiary. He plans to 
devote all of his time to extensive family holdings in California. 


_ Retirement of B. B. Turner as President of the Roma Wine Co., an. 


important California affiliate of .the corporation, was announced at 
the same time by Mr. Cella. Mr. Turner, who is a son-in-law of 
Mr. Cella and has been associated with him in the Roma company 
since 1932, will join Mr. Cella in an executive position connected with 
management of the family properties. 

Coincident with Mr. Cella’s personal announcement, Milton J. 
Nauheim, Schenley Vice-President in charge of the corporation’s 
Pacific Coast operations, announced that. Brig. Gen. James K. Herbert 
was to succeed Mr. Turner as President of Roma Wine Co. and also 
would assume the Presidency of California Vineyards Association. 

. General Herbert has been serving in important executive capacities 


with California Vineyards. Association, Roma Wine Co. and Cresta: 


Blanca Wine Co., Inc.,' since leaving wartime military service.—V. 164, 
pp. 2449 and 2158. 


(Ed) Schuster & Co., Inc.—Sales and Earnings— 


Six Months Ended Aug. 3— 1946 1945 
Pr a vis cial caida $15,637,372 $11,672,755 
Profit before Federal and state income taxes_ 1,620,848 1,279,507 
Fee ee a as 932,048 352,607 
*Earnings per common share___-__. ities $1.95 ~$0.65 


*Based on the present capitalization 30,000 shares of 444% preferred 
stock (par $100) and 444,400 shares of common stock. 


Approximately $3,000,000 for a hydraulic 


expenses of redemption of: series ‘‘A,’’ 


Extra Distribution— 


The directors have declared a regular dividend of 25 cents per 
share and an extra dividend of $1 per share on the common stock, 
both payable Jan. 15 to holders of record Jan. 2. An initial dise 
tribution of 25 cents was made on Oct. 15, last.—V. 164, p. 1125. 


Scott Paper Co. (& Subs.)—Earnings— 


9 Months Ended— Sept. 28,’46 Sept. 29,’45 Sept. 30,’44 
CR i Be ee $34,133,833 $26,759,275 $23,594,919 














Cost of goods sold_-__..-.--------- 26,836,345 20,510,414 17,804,887 
Distrib., adm. and gen. exps., incl. 
freight paid on goods sold___-_-- 5,158,015 3,922,383 3,525,265 
Se ea nae ERE Oe $2,139,473 $2,326,487 $2,264,769 
COR, Sa oh csc titenerioceernes 65,750 127,064 105,561 . 
Earnings before taxes_._.__----~- $2,205,223 $2,453,542 $2,370,328 . 
Prov. for Fed. and State inc. taxes_ 851,135 860,067 $13,568 
Prov. for Fed. excess profits tax--.  --~--- 323,060 393,025 
Mes onrnings..-__ >. ----- = age $1,354,088 $1,270,415 $1,163,735, 
Dividends on preferred shares____-~ 193,494 190,510 190,509 
Net earnings for common shares__ $1,160,594 $1,079,905 $973,226 
+Earns. per common share_---__-- PA $1.37 $1.47 $1.45 
Dividends paid per common share__ 1.35 1.35 1:35 
Curvemt- asseten 222-2 lle 12,479,492 11,778,753 10,567,876 
Current liabilities.__.._-~-_---_-L we 2,623,803 3,491,640 3,159,575 


+Based on 667,942 common shares in 1944, an average of 731,332. 
shares in 1945 and an average of 846,026 shares in 1946.—V. 164, 
p, 2325. 


Scripto Inc.—Registration Statement Withdrawn— 


The company has withdrawn its registration statement (No. 6661) 
filed with the SEC Aug. 3 covering 25,000 shares (par $10) 5% cumue 
lative convertible preferred stock and 244,000 shares (par $1) commop 
stock.—V. 164, p. 869. 


Seaboard Air Line RR.—Earnings— 


Period End. Oct. 31— 1946—Month—1945 1946—-10 Mos.—-1945 
Total ry. oper. revs.._.__ $8,966,047 $10,217,454 $92,863,218$110,361,461 


Net ry. oper. income__-_ 463,960 1,535,415 7,903,590 15,949,751 
*Total income —__----- 521,470 1,611,843 8,702,668 16,472,479 
*Net income —_-------- 178,116 19,559 14,364,488 1,344,427 


*Figures for 1945 are computed on basis. of old company charges, 
Figures for 1946 are the result of combining (a) net income of SAL 
RR. Co. (after deductions for interest on its first mortgage 4% bonds 
and general mortgage 442% income bonds but before deductions for 
capital fund account and sinking funds on said two mortgages) for 
the period after it began operations on Aug. 1, 1946, with (b) net loss 
(after old company charges of $12,038,876) reported by. receivers of 
SAL Ry. Co. for the seven months ended July 31, 1946, and (c) lapover 
revenues and expenses down. through ‘‘total income’’—attributable. to 
the period prior to Aug. 1, 1946, but accounted for subsequent thereto, - 
Net income, both 1946 and 1945, is exclusive of any rental payments 
which may become payable to Georgia, Florida & Alabama RR. Co, 
or Leon S. Dure, its trustee in bankruptcy on account of the operation 
of the properties of said company by the. receivers of SAL Ry. Co. 
prior to Aug. 1, 3946, and by this company for the period subsequent 
to July 31, 1946. tLoss.—V. 164,  p. 2963. 


Seaboard-All Florida Ry.—Payment on Bonds— 


Holders of first mortgage 6% gold bonds, series A and B, due Aug. 1, 
1935, will receive partial distribution in the amount of $197 per each 
$1,000 principal amount of the bonds. Registered bonds and bonds in 
coupon form with all coupons matured on Feb. 1, 1931 and subse- 
quently to and including Aug. 1, 1935, must be presented for payment 
on and after Dec. 16, 1946, to Bankers Trust Co., New York. To re- 
ceive payment, holders of certificates of deposit for the above bonds 
shculd withdraw their bends. ftom deposit with Bankers Trust Co., 
16 Wall St., New York, N. Y., depositary for the bondholders’ com-« 
mittee.—V. 4162, p. 882. ’ 


Seaboard Oil Co. of Delaware (& Subs.)—Earnings— 











3 Months Ended Sept. 30— 1946 1945 1944 
Operating revenue —__~-.----..-.. $3,628,735 $3,123,476 $3,224,449 ~ 
Operating and general cxpenses___- 1,308,532 1,148,865 1,043,526 

Balance. ___...__---=----------- $2,320,203 $1,974,611 $2,180,923 
CON RO nk een 42,583 49,719 39,627 

| Rate eas iil TI ea SAR a $2,362,786 $2,024,320 $2,220,550 
Prov. for intang. drilling and devel- 

ND se ere enw 722,055 874,663. 1,092,603 . 
Interest on bank loans.-...-.~ ~~~ 992 14,883 18, 
Prov. for deplet., amort., etc._-..-- 595,312 510,473 593,401 . 
Prov. dor ‘contingeneotes_~—--------- - — —~--2. PS Fagen ' B 
Prov. for Fedeyal income taxes. ---. palpi Ripe aaa 60, 

ees cecaeeaar ion tee $854,428 $624,311 $448, 
Earnings per share----.------.---- _ $0.69 $0.50 $0.36 


. NOTE—-As of. Sept. 30, 1946, current assets totaled $4,732,757 and 


current liabilities (including dividend payable Dec. 14, 1946) amounted 
to $1,732,633.—V. 162, p. 2519. “a 


Sears, Roebuck & Co.—Nov. Sales Up 47.1%— 
Period End, Nov. 30— 1946—Month—1945 1946-—10 Mos.—1945 


8 $ $ : 
ESP bale IE AINE SE 175,066,637 119,039,753 1,364,215,623 848,469,101 


‘The company states sales for both November and the ten months - 
of this year are. new high records for these periods.—V. 164, p. 2590, 


Seattle Yacht Club, Seattle, Wash.—Funds for Bonds 


-K. A. Metcalf, Chairman of the Pinance Committee, on Dec. 3 an- 
nounced that there are presently outstanding $1,600 of the entire 
issue Of first mortgage 6% bonds dated May 1, 1930, which have been 
in default and which were called for redemption on. May 1, 1945. | * 

Funds to retire the remaining $1,600 of these bonds are available 
at the Pacific: National Bank, Seattle, Wash. : . 


Security Title Insurance & Guarantee Co., Los An- 
geles, Calif._—_Proposed Consolidation— , 
See Consolidated Title Securities Co. above. 


Selected Industries, Inc.—Accumulated Dividend— 


The directors on Dec. 10 declared a dividend of 90 cents per share , 
on account of accumulations on the $1.50 cumulative convertible stock, 
par $5, payable Dec. 24 to holders of record Dec. 13. On Dec, 24, 
last year, a distribution of 25 cents per share was made on this issue, 
Arrearages as of Sept. 30, 1946 amounted to $19.87'2 per share. 

The usual-quarterly dividend of $1.37%2 per share on the $5.50 
cumulative dividend prior stock, par $25, was also declared, payable 
Jan. 1, 1947 to holders of record Dec, 17, 1946.—V. 164, p. 2158. 


Shawinigan Water & Power Co.—Earnings— 








Nine Months Ended Sept. 30— 1946 1945 
Gross revenue —----~..-+--- ie eich calies xemia gp tegonc gt $16,726,345 $16,542,657 
General operating and maintenance expenses__ 4,624,544 4,345,591 
Power purchased __-~.----~------------------- 2,722,625 2,569,765 
Water: rentals ...~__-+------~~--+~---+------- 480,734 407,393 
TI ne ape a aia crew caidae wily cen anim aeee 963,038 673,725 
Pixed charges ....,-.~-------.-.-------~------ 2,177,072 2,307,196. 
Exchange --.=.----- Adil 3". als gt actaliesies papbanienonteoial 39,516 104,802 
Provision for depreciation__--.---------~---~--- 2,250,900 2,250,000 
Prov. for income and excess profits taxes.___~- 1,345,621 2,141,319 

* | RS * Se te eee wegen $2,123,195. $1,742,866 
DIVGGERGS | 2S ee ene ene ge san 1,633,687 1,459,427 
OB en Sh LGR, | et BEE Noes eet $489,508 


$283,439 


—V. 163, p. 3291. 
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Servel, Inc.—Form of Certificate— 


‘The New York Stock Exchange on Nov. 29 directed that deliveries 
of $4.50 cumulative preferred stock, up to and including Dec. 1%, 
1946, may be made either with temporary certificates or with perma- 
ment certificates; that beginning Dec. 18, 1946, only permanent certifi- 
cates shall be a delivery.—V. 164, p. 2325. 


Sherritt Gordon Mines, Ltd.—Earnings— 














Quarter Ended Sept. 30— 1946 1945 1944 
Wet return from copper sales______ $271,837 $822,102 $677,721 
Development, oper. & admin. costs 78,184 468,072 530,730 

Operating profit __ el $193,653 $354,031 $146,991 
*Non-operating revenue___________ 73,051 28,279 24,332 

wn lh gg, EE Se AAI Pe $266,704 $332,310 $171,323 
Provision for taxes______ Be aS 80,000 160,000 150,600 

Realized profit before write-offs_ $186,704 $222,310 $21,323 
Capital expenditures LS. <a OA 234,033 200,394 16,973 


*Includes zinc concentrate sales.—V. 162, p. 3118. 


Silver Bell Mines Co., Denver, Colo.—Files With SEC 


The company on Dec. 5 filed a letter of notification with the SEC 
for 150,000 shares of common stcck, to be offered at $1 a share with- 
out underwriting. Proceeds will be used for mine operating expenses. 


Silver King Coalition Mines Co.—Earnings— 


3 Mos. End. Sept. 30— 1946 1945 1944 1943 
Net profit ........___ $$53,344 $23,793 $112,959 $18,033 
TEarnings per share___ t$0.04 $0.02 $0.03 $0.02 


*After all taxes and depreciation but before depletion. tOn 1,220,- 
467 shares of $5 par value common outstanding. ‘Loss. 


Net loss for the year ended Sept. 30, 1946, was $58,635, or 4.8c per 
Outstanding share.—V. 164, p. 3291. 


aa Airways, Inc., San Antonio, Tex—Registers With 


The company on Dec: 9 filed a registration statement for 500,000 
Shares ($19 par) common and options to purchase 175,813 shares of 
common. The common shares are to be offered publicly. The options 
for purchase of the 175,813 shares of common are to be offered to 
original subscribers of the company’s stock. It also will issue options 
fo employees for purchase of 69,875 shares of common. Offering price 
310 a share. Proceeds will be used for purchase of equipment and for 
‘working capital. No underwriters named. 


Southeastern Greyhound Lines—100% Stock Dividend 

The directors on Dec. 6 declared a 100% stock dividend, payable 
Dec. 20, 1946 to stockholders of record Dec. 16. 

The New York Stock Exchange on the same date directed that com- 
mon stock be not queted ex-said dividend until Dec. 20, 1946; that all 
©ertificates delivered after Dec. 16, 1946, in settlement of Exchange 
contracts made prior to Dec. 20, 1946, must be accompanied by due 
bills and that ail due bills must be redeemed on Dec. 24, 1946.— 
WV. 164, pp. 2963, 2450, 1915 and 1764. 


Southern Bell Telephone & Telegraph Co.—Earnings— 
Period End. Oct. 31— 1946—Month—1945 1946—10 Mos.—1945 
$ » 





$ $ $ 
Operating revenues _.. 13,504,206 13,535,701 128,606,578 118,059,402 
Uncollec. oper. revenues 35,496 25,605 240,364 205,732 
Operating revenue... 13,468,710 13,509,096 128,366,214 117,853,670 
@perating expenses____ 11,510,658 13,828,225 106,249,215 82,567,099 


Operating taxes _____. 807,640 Cr3,713,513 10,575,564 19,642,481 





Net oper. income ___ 1,150,412 3,394,384 11,541,435 15,644,090 
Wet after charges... ___ 840,540 390,930 8,571,833 9,679,092 
»V. 164, p. 2590. 


Southern Colorado Power Co.—Weekly Output— 
- Electric output of this company for the week ended Dec. 7, 1946, 
totaled 2,255,000 kwh., as compared with 2,165,000 kwh. for the 
corresponding week last year, an increase of 4.2%.—V. 164, p. 2963. 


Southern Indiana Ry. Co.—Form of Bond— 


The New York Stock Exchange on Dec. 6 directed that deliveries 
of first mortgage bonds, due 1994, up to and including Dec. 26, 1946, 
may be made either with temporary bonds or with permanent bonds; 
that beginning Dec. 27, 1946, only permanent bonds shall be a de- 


£ 
. ‘lemporary bonds may be exchanged for permanent bonds at the 
Girard Trust Co., trustee, Philadelphia, Pa.—V. 163, -p. 1202. 


Southern Pacific Milling Co., San Francisco, Calif.— 
Calls Preferred Stock— 

K. R. Simpson, Jr., President, on Dec. 5 announced that all of the 
8,174 outstanding shares of preferred stock, par $20 per share, have 
een called for redemption on Dec. 31, 1946, at-$21 per share and divi- 
@ends. Payment will be made at the Wells Fargo Bank & Union Trust 
Co., Market and Montgomery Sts., San Francisco, Calif. 


Southern Ry.—Estimated Gross Earnings— 


Period— 9 Days End. Nov. 30 Jan. 1, to Nov. 30 
1946 1945 1946 1945 
: $ $ SS $ 
Gross earnings______---~ 6,279,738 6,475,383 250,579,377 299,657,631 


~V. 164, p. 2963. 


Southland Products Co.—New Facilities in Operation 


The company has placed in full operation at its unit in Plant City, 
Fla., new facilities for quick-freezing fresh fruits and vegetables, 
@ccording to an announcement by Theodore U. Delson, President. 
The new facilities consist of a modern freezer capable of freezing 
hourly 5,000 pounds of snap beans, one of the fresh vegetables now 
fn season in Florida, and a cold stcrage plant with a capacity ot 
approximately 1,500,000 pounds of frozen fruits and vegetables. They 
supersede leased quick-freezing facilities used by the company since 
@perations began at Plant City in May, 1943. 

“Currently we are processing snap beans at Plant City. As other 
fruits and vegetables, such as peaches, strawberries, pineapples, black- 
berries, grapefruit segments, cauliflower ard broccoli come in season, 
they will be quick-frozen-at Plant City,’’ Mr: Delson said. The im- 
proved facilities will incresse capacity and reduce operating costs 
of the company, he continued, and “in conjunction with our three 
@ther plants located in Portland, Tenn., Ontario Center, N. Y., and 
hicago, I1l., will enable us to process quick-frozen fruits and vegetables 
mt points close to the farm as the growing season advances northward 
from Florida.”’ . 

‘. Sales for the seven months ended Oct. 31, 1946 are estimated at 
4,000,000, or approximately equal to sales for the full fiscal year 
to March 31, 1946, Mr. Delson said. 


Southwest Ice Dairy Products Co., Oklahoma City, 
Mkila.—$5 Dividend— 


The directors of this company, Southwestern Ice & Dairy Products 
©o., Southwest Service Co. and Central Dairy Products Co. has declared 
@ cash dividend cf $5 a share on the outstanding capital stock of 
each.-of the three companies. payable Jan. 2 to trust certificate hold- 
ers of record Dec. 14. : 

The unaudited earnings for Southwest Ice & Dairy Co. for the first 
41 months of the fiscal. year ended Nov. 36, 1946, were $5.40 a share; 
compared with $4.06 for the year ended Nov. 30, 1945. For Southwest 
Service Co. the earnings for 11 months were $5.70 as against $4.03 
fn the previous fiscal year. As nearly as can be estimated, 23% of 
the dividend paid by this ccmpany represents a return of capital and 
therefore is not taxable as income, For Central Dairy the 11-month 
warnings were $11.31 per share as against $8.10 in the fiscal year 
ended Nov. 30, last year. (‘‘Dallas Times Herald.’’) 

{The above-mentioned companies were formed in Nov. 19, 1936 as 
Successors in reorganization to Southwest Utility Dairy Products Co., 
Southwest Public Service Co, and Central Oklahoma Service Co.] 


2. a OR a SR ae 


Southwest Service Co., Oklahoma City, Okla.—$5 Div. 


See Southwest Ice & Dairy Products Co. above. 


Southwestern Bell Telephone Co.—Earnings— 
Period End. Oct. 31— 1946—-Month—1945 1946—10 Mos.—1945 
$ $ 


$ $ 
Operating revenues_..__ 15,661,245 14,019,171 150,673,340 138,534,903 
VDacoliec. oper. revenves 31,195 18,636 245,270 207,221 


Cperating revenues__ 15,630,050 14,000,535 150,428,070 138,327,682 
Operating expenses. 11,858,918 9,047,879 110,421,875 86,609,113 
Operating taxes --____ 1,867,928 3,373,830 20,172,222 35,350,140 








Net oper. income____ 1,903,204 
Net after charges_____- 1,649,369 
—V. 164, p. 2964. 


1,578,826 19,833,973 16,368,429 
1,315,797 17,639,256 13,710,175 


Spencer Shoe Corp.—To Pay 50-Cent Dividend— 


On Dec. 9, the directors declared a dividend of 50 cents per share, 
payable Jan. 3, 1947 to stockholders of recofd Dec, vO, 1946. This is 
the first payment on the stock since Aug. 13, 1943 when 15 cents was 
Gisbursed.—-V, 162, p. 502. 





Sperry Corp.—75-Cent Common Dividend — Changes 
in Personnel— 


On Dec. 10, the directors declared a dividend of 75 cents per share 
on the common stock, payable Dec. 31, 1946 to holders of record 
Dec. 20, 1946. A similar distribution was made on July 15, last, as 
compared with $l;each on July 13 and Dec. 31, 1945. 

Bert T. Oakley has been elected Secretary, effective Jan. 1, 1947, to 
succeed Joseph J. Skinner, resigned. Charles Ondrick, formerly of 
Lybrand, Ross Bros. & Montgomery, had previously been elected 
Cemptreller and Assistant Treasurer.—V. 164, p. 2193. 


Spiegel, Inc.—Nov. Sales Increased 47.86%— 


Period End. Nov. 30— 1946—Month—1945 1946—-11 Mos.—-1945 
Consolidated net sales__ $12,822,846 $8,672,149 $97,796,859 $61,763,222 


Acquires Wisconsin Concern— 


M. J. Spiegel, Jr., President and General Manager, on Dec. 12 an- 
nounced the purchase by this company of the La Plant Implement Co., 
a farm store in Green Bay, Wis. The store handles complete lines. of 
farm implements and equipment. 

In addition to its nation-wide mail order business, Spiegel, Inc., 
now owns and operates more than 160 retail stores, including the 
J & R Motor Supply group in mid-western cities —V. 164, p. 2591. 


Square D Co.—Earnings— 





9 Mos. End. Sept. 30— 1946 1945 1944 
Tee a hk ii i eee $2,448,755 *$4,369,888 *$4,570,127 
Provision for Federal taxes._._.._~- 930,527 3,186,436 3,330,696 

I AN dN a ees $1,518,228 $1,183,452 $1,239,431 
Earnings per common share_____ ~~ +$1.10 $$2.67 §$2.80 


“After an estimate for renegotiation. The reserve provided for re- 
negotiation refund has been estimated on the basis of the refund as 
determined by the Navy Price Adjrstment Board. {Based on 1,377,480 
shares now outstanding following 3-for-1 split-up in April, 1946. tBased 
on gg shares in 1945. §Based on 421,360 shares in 1944.—V. 164, 
p. 1251. 


(E. R.) Squibb & Sons (& Subs.) —Earnings— 


Quarter Ended Sept. 30— 1946 1945 
Git. MORGOr SOONG 2k i 2 cn $1,507,660 $1,537,120 
Petieral .incéme tates. oi 649,252 755,136 





Net profit $858,408 $781,984 
Earnings ‘per common share__.___..____-_____ *$0.47 7$1.35 


*Based on 1,514,694 shares outstanding following 3-for-1 split-up in 
December, 1945. fBased on 495,953 shares then outstanding. 
John N. Staples Retires as an Officer— 


John N. Staples recently retired as Senior Vice-President, but will 
continue, however, as a director of the company.—V. 163, p. 2770. 


Stage Publications, Inc., N. ¥.—Files With SEC— 


The company on Dec. 10 filed a letter of notification with the SEC 
for 5,009 Shares of 442‘+ preferred stock (par $50). and 20,000 shares 
of common stock (par 10c). Price per unit of-one preferred share 
and two common shares, $50.20. Proceeds will be used to meet 
expenses involved in preparing “Stage,’’ a magazine to be devoted to 
the theatre, for publication and for other expenses of publishing. 
Stocks not ‘underwritten. 


Standard Gas & Electric Co.—Management Slate Wins 
Six Places on Board—Three Subsidiaries Plan to In- 
crease Dividends— 


The management succeeded at the annual meeting held on Dec. 4 
in electing six of its nominees as directors—two to represent the 7% 
prior preferred stock and four to represent the common stock. 

Results of the vote on two other directors to represent the $4 pre- 
ferred stock was not made Known until Dec. 5. - 

The candidates of the management tc represent common stock- 
holders—James Bruee, Victor Emanuel, James E. Markham and Thomas 
A, O’Hara—were clected by a vote of 1,562,415 shares, against 41,903 
for the opposition. 

Leo T. Crowley, President of the company, and William J. Froelich, 
candidates to represent the 7% prior preference stock; were eiected by a 
vote of 287,241 against 22,636. 

Christian A. Johnson and Kent Cochran were elected to the board 
to represent the $4 preferred stock by a vote of 402,833, against 
138,905. They opposed the management’s nominees, namely, former 
U. S. Senator John G. Townsend of Delaware and Hamilton Pell 
of New York City. 

Touching on the affairs of the company, Mr. Crowley said it was his 
hope that market conditions would warrant a program which would 
eliminate the company’s debt and permit reorganization in a way that 
“everyone would get a square deal.”’ 

Registration statements are being prepared for common stocks of 
Mountain State Power Co., Oklahoma Gas & Eilectric Co. and Cali- 
fornia Oregon Power Co. ‘‘to place Standard Gas in a position to pro- 
ceed promptly with sales of these stocks as soon as market conditions 
warrant.”’ 

Such sales, Mr. Crowley added, not only will represent further 
compliance with the Holding Company Act, but will result in sub- 
stantial reduction in company’s debt, if not its complete elimination. 

Mr. Crowley told stockholders that business of Standard Gas sub- 
sidiaries has increased despite a drop in industrial conumption. The 
earnings of Philadelphia Co., he said, would be about the same as last 
year rotwithstanding the utility strike. 

He estimated Wisconsin Public Service Corp. earnmgs at $1.73 a 
share for 1946, compared with $1.04 in 1945. He said Wisconsin paid 
dividends of GO cents in 1946,.the same in 1945, but it is expected the 
rate will be increased to an 80-cent annual basis at the board meeting 
this month. 

He also estimated Louisville Gas & Electric Co. 1946 net earnings 
at $1.94 a share compared with $1.67 in 1945. He said the dividends on 
Louisville Gas would amount to $1.50 a share in 1946, the same as 
in 1945, because of the need of funds for expansicn. 

Oklahoma Gas & Electric Co.’s 1946 net is estimated at $4.25 a 
common. share, against’$1.80 in 1945. Dividends on Oklahoma common 
are now being paid at an annual rate of $1.75, eompared with the 
$1.65 which stockholders will have received in 1946 and $1.33% in 1945. 
- Mr. Crowley estimated 1946 net cf Mountain States Power Co, 
at $3.67 a share against $2.27 in 1945. He figured the 1946 dividend 
at $1.58, compared with $1.56 in 1945, adding that it is expected the 
dividend on this stock will be increased to $1.80 a share annually 
when directors meet this month. , 

With - respect to California Oregon Power Co. he estimated 1946 
earnings at $3.09 a share against $1.82 in 1945. Although dividend 
paymerts in 1946 amounted to $1.50 a share, the same as in 1945, he 
said an increased dividend rate is under consideration. 

Mr. Crowley said consolidated net income of Standard Gas & Electric 
Co. for.the nine months ended Sept. 30 was $6,101,000, compared with 





$3,151,000 a year ago. He attributed this good showing largely to 
removal of excess profits tax and savings in interest charges resulting 
from the redemption of Standard's notes and debentures. Net income 
of Standard Gas alone for the nine months was $1,982,000, an increase 
of more than 50% over the same period in 1945, he said: 


EARNINGS FOR 9 AND 12 MONTHS ENDED SEPT. 30 
(Not including Pittsburgh Rys. and Subs. and Other Street Railway 
Subs. of Philadelphia Co.) 


1946—-9 Mos.—1945 1946—12 Mos.— 1945 
Subsidiary Cos.— $ $ 


$ $ 
Operating revenues_._.. 89,146,065 88,046,559 119,201,519 118,251,026 
CGUOR  aic4na~.... 34,984,423 31,358,576 46,884,023 42,166,327 
Maint. and repairs____ 5,949,671 5,308,342 8,030,476 7,123,485 
Approp. for retirement, 
deprec. and depletion 
reserves... 10,292,237 9,936,394 13,714,816 13,320,626 


Taxes (other than inc.) 6,098,120 5,958,699 7,853,649 7,918,222 
State and foreign in- 
come taxeas.ic.....- 792,953 817,161 1,092,421 1,113,817 


Fed. income and excess 
profite taxes... .._ 


6,896,109 11,368,930 10,307,781 15,170,773 
Prov. by a sub. for con- 











tingencies __...._.__ TaGee- Mees 116,108 S| deine 

Net oper. income___. 24,017,264 23,298,457 31,202,165 31,437,776 
Other income (net)... Dr393,962 r448,796 Dr512,551 Dr559,490 

Gross income_____ ~~ 23,623,302 22,849,661 30,689,614 30,878,286 
Total income deducts.__ 9,485,715 10,897,350 12,789,854 14,189,179 

Melange. oss 14,137,587 11,952,311 17,899,760 16,689,107 
Divs. on cap. stks, held 

a ie 5,903,413 6,009,948 17,915,022 8,025,704 


Minority int. in undis- 





tributed net income__ 286,613 52,079 386,270 149,340 
Bal. of inc. of subs.__ 7,947,561 5,890,284 9,598,468 8,514,063 
Other income of Standard 
Gas and Electric Co.: 
Divs. from ¢ssoc. cos. 158,191 159,235 210,921 212,415 
Divs. from other cos. 90,318 266,106 179,424 354,606 
Misc. interest__._.-..__. 444 12,307 1,274 12,562 





PRO caiecipnthailaiiinenine 2,196,514 6,327,932 
Expenses and taxes of 


Standard Gas and Elec. 
Co 


9,990,087 9,093,646 


487,115 432,336 669,232 
1,608,166 2,744,564 2,525,251 


583,489 
3,660,533 





Consol. net inceme_._. 6,101,233 3,151,022 6,795,604 4,849,624 


STATEMENT OF INCOME (STANDARD GAS & ELECTRIC CO.) 


Period End. Sept. 30— 1946—9 Mos.—1945 1946—12 Mos.—1945 
Income from divs. and 








| RE ee SI $4,077,493 $4,104,729 $5,913,759 $6,065,884 
Corp., fiscal and admin. 

cee en aR ee ee 274,062 226,125 387,134 308,320 
Legal service_-________ 141,214 114,091 168,800 136,300 
Taxes (other than in- 

come taxes)_...-___ 33,089 38,120 48,548 56,882 
Federal income tax. ___ 38,750 54,000 64,750 82,000 
_ Gross income___.__._. $3,590,378 $3,672,393 $5,244,527 $5,482,395 
Income deductions____- 1,608,166 2,744,564 2,525,251 3,660,533 

Net income____.... ~ $1,982,212 $927,829 $2,719,276 $1,821,862 


—V. 164, p. 2735, 


Standard Oil Co. (New Jerséy)—New Vice-President 


Chester F. Smith, a director of this company and for more than 
35 years associated with the company in manufacturing and engineering 
operations, has been named a Vice President effective Dec. 1, it was 
announced by Eugene Holman, President. 

Since 1944, Mr. Smith has been Chairman of the company’s Coor- 
dination Committee, a central study and advisory group for the 
managements of companies in the Jersey group. 

The appointment of Mr. Smith increases the number of Vice Presi< 
dents to four. The others are Orville Harden, John R. Suman and 
Robert T. Haslam, all of whom are also directors of the company.— 
V. 164, p. 2450. 


Steep Rock Iron Mines, Ltd.—Registration Statement 
Withdrawn— 

The registration statement (no 6264) filed with the SEC March 27 
and covering 500,000 shares of capital stock (par $1) was withdrawn 
Nov. 26.—V. 163, p. 2200. 


Sterchi Bros. Stores, Inc.—November Sales Up 34.5% 
. Period End. Nov. 30— 1946—-Month—1945 1946—11 Mos.—1945 
Pn itis Tie $1,216,404 $904,385 $11,741,304 $6,834,895 
—V. 164, p. 2591. 


Stone & Webster, Inc. (& Subs.) —Earnings— 
Period End. Sept. 30— 1946—9 Mos.—1945 1946—12 Mos.—1945 
Gross earnings: 
Engineering & construc- 
tion icine ond Mi", fees $6,219,741 $5,779,718 $8,196,392 $7,918,813 








Supervisory & oth. serv. 1,310,840 1,198,684 1,777,427 1,568,900 
Secur. underwriting & 

trading, etc. .....--- 1,076,703 1,066,453 1,573,416 1,488,614 
TORE i Spi 486,342 453,478 644,098 606,242 
Dividends and interest. 223,595 680,365 481,493 781,718 
Profit from transactions 

in invest. secur. (net) 1,259,787 66,305 1,597,847 96,449 
Other income —~..----~-~- 29,053 33,083 41,360 45,434 
ied ka... docs $10,606,061 $9,278,086 $14,312,033 $12,506,170 
Operating exyenses...._ 6,582,986 6,077,500 8,792,788 8,251,241 
Taxes, except Fed. inc. 387,357 435,897 503,887 559,556 
Prov. for depreciation 

and depletion —..__-- 160,284 161,330 214,062 217,181 
Interest and amort. of 

debt expense — --~-~-~- ©2,188 93,892 122,954 125,095 

NOS | bitin moe $3,383,246 $2,509,467 $4,678,342 $3,353,097 
Prov. to Fed. inc. tax 

(normal and surtax)-— 973,000 632,995 1,204,240 972,043 
Sness yeutite ta eee 266,052 127,300 297,096 





Balance after taxes_. $2,410,246 $1,610,420 $3,346,802 $2,083,958 





Applic. to minor. inter. OAS «nae “9009 .< beeen 
Net income ---~------ $2,412,658 $1,610,420 $3,349,214 $2,083,958 

Dividend. DOU See ccciece cee oe 2,104,391 1,578,293 

Earnings per share__-_- $1.15 $0.77 $1.59 $0.99 
*Deficit. 


NOTES-—As a result of renegotiation under the Renegotiation Act, 
the War Contracts Price Adjustment Board has determined that no 
excessive profits were realized in the year 1944 from renegotiable 
business. In the light of renegotiation proceedings which have been 
completed with respect to prior years’ earnings, it would not appear 
that any portion of renegotiable government contract earnings sub- 
sequent to 1944 would be refundable. 

The consolidated financial statements include the accounts of all 
subsidiaries of Stone & Webster, Inc. other than two 80% -owned 
corporations (one dissolved in 1946 and in process of liquidation } 
whose separate financial statements appeared in the annual report of 
Stone & Webster, Inc. for 1945; and three small corporations, one 
of which was acquired in 1945, whose assets and net income are rela- 
tively insignificant. 
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CONSOLIDATED BALANCE SHEET, SEPT. 30 








aSSETS— 1946 1945 
ash in banks and on hand__...__..--_____- $10,033,116 $5,273,283 
©. S. Government securities, at cost___.__._-- 740,051 1,973,976 
Other securities, incident to investment bank- 

ON SRE. ARIE ASSO 2,793,438 2,870,092 
Wccounts, notes and interest receivable_______ 6,157,382 9,210,481 
Wiaterials and supplies at cost____....________ 66,744 60,716 
Gash advanced by ciients on, construction and 

wother contracts (per contra)_.____--__-_--_ 1,174,198 961,528 
Gmvestments in subsidiaries unconsolidated__-_- 8 177,712 
Wher investments securities__......._________ 5,870,049 5,946,912 
Watural gas and other mineral interest (less 

a ne 436,718 433,711 
Office buildings & other real estate (less res.) 6,073,570 6,212,481 
Wurniture and equipment (less reserves)___.-_ 193,902 159,908 
ey: @UNNNe SOG. 150,000 = ------ 
‘Prepayments ._______ DS ae oy: US ere 47,084 40,597 
ee a eee 110,557 99,164 

I ee $33,846,817 $33,420,561 

LIABILITIES— 
WNote payable (bank loan)....______________ Re. S| an 
SSR ED ee 4,564,132 $7,288,730 
Watural gas purchase contract liability.......09 ------ 31,250 
Mortgage loans (amort. payments due within 

I Mien aint alse tases SS se ini to ee 110,000 200,000 
mwovision for taxes..........___.____.. a, ee 1,623,150 1,444,321 
Se Se a ASE SO A ce 19,685 25,150 
ther accrued liabilities_....... Ne 336,123 202,350 
Advances by clients on construction and other 

contracts (per contra)......__.....__-_____ 1,174,198 *961,528 
Wiortgage loans (non-current)_.._____ 3,030,000 3,447,500 
I ORO 84,118 26,632 
Minority interes: in capital stock and surplus 

f subsidiaries consolidated____________ Sah 167,008 ccentiGjien 
Capital stock (outstanding, 2,104,391 shares of 

Ss SSSR SA Kc Sia SR 5,000,000 5,000,000 
ES SETS ES 8,926,605 8,926,605 
Warned surplus (since Jan. a 7,111,318 5,866,495 

a $33,846,817 $33,420,561 


~W. 164, p. 2735. 


Stokely-Van Camp, Inc.—New Executive Vice-Pres.— 


‘W. B. Stokely, Jr., President, on Dec. 12 announced the election of 
Herbert F. Krimendahl as Executive Vice President and a director 
‘to fill the vacancy caused by the recent death of John B. Stokely. 

Mr. Krimendahl, who was president of the National Canners Asso- 
«ciation in 1940, has been associated with the Stokely-Van Camp, Inc., 
organization since the summer of 1944, when negotiations were com- 
pleted for the acquisition of the business and assets of Crampton 
amneries, Inc., of which company he had served as President since 
os sso Rage mee Chairman aof the board of directors of The 
W. R. oO. un was merged into Stokely- 

rylogae Po rg y-Van Camp, Inc., on 


Mr. Krimendah! will move his office from Celina, Ohio, to the head 
toffice of the company at Indianapolis, Ind. ‘ ‘ 


Mr. Stokely also announced that Edward G. Stokely had been 
lected President of Stokely-Van Camp of Canada, Ltd., > subsidiary 
of Stokely-Van Camp, Inc., and that Alfred J. Stokely had been elected 
‘a @irector and Vice President of that company.—V. 164, p. 2450. 


Sunshine Park Racing Association, Inc.—Stocks Of- 
ffered—Mention was made in our isue of Dec. 9 of the 
ffering on Dec. 6 of 60,000 shares of 25¢ non-cumula- 
‘tive preferred stock ($4.80 par) and 120,000 shares of 
eemmon stock (10¢ par) in units of one share of pre- 
ferred stock and 2 shares of common stock at $5 per 
wnit by John K. Walters & Co., Inc., Wilmington, Del., 
amd John H. Valentine Co., New York. Further de- 
‘tails follows: 


HISTORY OF PROPERTY—Corporation was organized Ma 1 
946, as a Florida corporation, and acquired on wor. 38, 1946, vines 
«on ‘approximately 330 acres of land, located near Tampa, Fla., together 
with the horse racing plant and appurtenant installations located 
Whereon and certain stables. In addition, the corporation has entered 
‘Gmto an agreement with a partnership consisting of M. Russell Dock 
tema C. C. Vega, Jr., the holders of a permit issued by the Florida State 
Wacing Commission, pursuant to which it is intended that horse race 
a kr yard = at Sunshine Park. 

e rk is located in Hillsborough County, near Oldsmar, Fla. 
Which is 14 miles from Tampa 14 miles from Clearwater and 25° miles 
@rom St. Petersburg, the urban areas of which cities it is estimated 
theve an aggrezate population at present of 295,000 which increases 
@uring the winter months to approximately 385,000. 


Constructed in 1926, Sunshine Park was operated under the name 
ot agen Downs’’ and horse racing was conducted there during the 
win Seasons of 1926 and 1927, but since that time, except for 
@elatively short interim periods, has been unused. Sunshine Park con- 
sists of a one-mile track for horse racing with a three-quarter mile 
@inute, a grandstand and elubhouse, (seating capacities 3,000 and 
600, respectively), which, together with adjoining terraced areas, 

Pompe mse mp approximately 20,000 spectators, and _ subsidiary 
Wuildings, including a paddock, administration offices and a jockey 
reom, and a parking area which will accommodate 3,500 automobiles. 
Although there are presently no stabling facilities for horses, the 
corporation has recently acquired stables with approximately 600 
stells which will be installed at Sunshine Park. The grandstand and 
ubhouse will each be eau‘pped with its own restaurant facilities. 

All of the foregoing property is held under lease, which is for a 
term. of five years ending Feb. 25, 1951. The lease reauires the pay- 
ment of annual rentals for the property of $12,000, payable as follows: 
$24,000 on or before Feb. 25. 1947, representing the rental for the 
years 1947 and 1950, and $12,000 no or before Feb. 25, in each of the 
years 1948 and 1949. The rental for the year ending Feb. 25, 1947 

been paid. The lease also contains provisions requiring the lessee 
‘to pay all taxes and assessments and to maintain insurance. It 
also provides that all buildings, stables and other improvements made 
by the lessee shall become the pronerty of the lessor as additional 
security for the lease. The Corporation, during the term of the lease, 
Jas the right to purchase the premises and the improvements thereon, 
fee of all liens and encumbrances of the lessor for the sum of 

PURPOSE—The estimated net proceeds from the sale - 
evrities mow offered, after deducting estimated expenses ot o10 000, 
will amount to $252,500. Such proceeds, when and as received by the 
corporation, w'll be devoted to additional improvements, to and fur- 
ther rehabilitation of Sunshine Park estimated to require $130,000 
— seen satiny agama’ at 122.500, is intended to be advanced to 
1 nh order to provide it wit 
Shien of ee ee p e h working capital for the 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


a Authorized Outstanding 
*5¢ non-cumu. pref. stock ($4.80 par) 80,000 shs. *75,000 shs, 
Common stoek (10c par) __..____ ____ 300,000 shs. 300,000 shs. 


“Exclusive of 5.000 shares of preferred stock reserved for issuance 
to the partnership when and if the racin rmit, is assigned h 
corporation.—V. 164, p. 2964. sarees ay Rosai leona 


Swift International Co., S. A. C., Argentine— : 
With SEC— rgentine—Registers 


The company on Dec. 6 filed a registration statement with the SE 
covering deposit certificates for 509,000 shares, par value 15 Soames 
time gold pesos a share. The shares will be offered for subscription 
to stockholders without (underwriting) at the rate of ome share for 
each three shares held. The subscription price will be supplied by 
amendment. Unsubscribed shares will be sold publicly or privately 
through brokers or dealers at a net price, after customary brokerage 
commissions, of not less than the offering price to stockholders. 
po rvs a 3 — sutennding bank Joans, to finance 

ents in an aciliti 
catking caplinieee 160 & oo, es and to provide additional 


_ lack of tape. 





Syco Manufacturing Corp., Syracuse, N. Y.—Files 


With SEC— 

The company on Dec. 6 filed a letter of notification with the SEC 
for 300 shares of 6% cumulative convertible preferred to be offered 
at par ($100) without underwriting. Proceeds will be used for corporate 
purposes. 


Talon, Inc —Earnings— 





9 Months Ended Sept. 30— 1946 1945 
Gross profit from operations_____-_------~----~-- $7,441,083 $4,832,891 
Selling, advertising, shipping and general ad- 

ministrative eBpenees —. 6 iw Se hin 2,423,138 1,646,281 
Provision for Federal and State income taxes_-_-_ 2,107,537 1,348,211 

Mot - Anau ie ke eden wees $2,910,408 $1,838,399 
Earnings per share of com. stock (after pfd. 

PORUITOMORIE) © on on 6 ok ace weenie $2.91 $1.82 


During the third quarter of 1946, operations of the company resulted 
in a net income of $1,099,294, or $1.16 per share of common stock 
after provision for all charges, including anticipated income taxes. 
This compares with 95 cents per share of common stock earned during 
the previous quarter and 51 cents per share of common stock earned 
during the third quarter of 1945. 

The operations cf the New York production plant were discontinued 
at the end of Septeniber and arrangements were made to move all of 
the equipment to the company’s newly acquired plant at Hamden, Conn. 

T. FP. Soles, Chairman of the board, stated: 

“Tne company’s plans for operating the Hamden plant during the 
last quarter of this year have been deferred somewhat because of the 
Hamden wi!l be operated on a limited production schedule 
to offset the reduction in preduction resulting from the transfer of the 
New York facilitics. As soon as tape is availabie in sufficient quanti- 
ties, production on a full-time basis at Hamden is planned.’’—V. 164, 
p. 1915. 


Tanager Construction Corp. (1400 Broadway Build- 
ing), N. ¥. City—Bonds Placed Privately—-A new issue 
of $2,400,000 44%4,% bonds due 1967 has been placed pri- 
vately with the Prudential Insurance Co. of America. 
Proceeds will be used to retire outstanding 442% lease- 
hold bonds due Jan. 1, 1948, called for payment Jan. 1, 
1947. (See under 1400 Broadway Building above.) 


Tennessee Alabama & Georgia Ry.—Omits Dividend— 


The directors on Dec. 4 omitted dividend action because of decreased 
income as a result of wage increases and loss of traffic ascribed to 
strikes, the company announced on Dec, 6. 

Payments in 1945 were as follows: June 30, 25 cents; and Dec. 20, 
10 cents; none since.—V,. 158, p. 1704. 


Texas Gulf Producing Co.—Bank Credit Agreement— 


The directors have approved an arrangement with the Guaranty 
Trust Co. of New York to borrow $8,500,000 on an eight-year basis 
with monthly repayments and interest at 2%% annually.—V. 164, 
p. 2736. 


Texas & Pacific Ry.—Results from Operation— 
Period End. Oct. 31— 1946—Month—1945  1946—10 Mos.—1945 





Operating revenues --. $4,686,950 $5,461,210 $46,509,396 $65,070,459 
Operating expenses ~~~ 3,646,422 3,415,286 34,999,009 37,443,042 
Net rev. fr. ry. opers. $1,040,528 $2,045,924 $11,510,387 $27,627,417 














Ry. tax accruals__-.--- 260,578 935,005 3,586,537 16,722,657 
Ry. oper. income--—- $779,950 $1,110,919 $7,923,850 $10,904,760 
Equip. rentals (net Dr) 103,593 161,378 1,345,072 2,130,719 
Jt. facil. rents (net Dr) 27,945 24,214 179,338 107,605 
Net ry. oper. inc..--- $648,412 $925,327 $6,399,440 $8,666,436 
Other income ~.---~.~~- 69,624 66,883 653,736 673,686 
Total income —_--~~- $718,036 $992,210 $7,053,176 $9,340,122 
Misc. deductions ~_. ~~ 5,668 81,976 96,584 280,986 
Fixed charges ~~.------ 232,734 277,425 2,339,907 3,064,557 
Net income ~.-.---.- $479,634 $632,809 $4,616,685 $5,994,579 


—V. 164, p. 2836. 


Texas Public Service Co.—Earnings— 
Period End. Oct. 31— 1946—Month—1945  1946—12 Mos.—1945 














Operating revenues --~- $161,330 $172,501 $2,817,318 $2,723,008 
Operation ___--. ~----. 111,017 119,677 1,593,693 1,520,687 
Maintenance —-~------.- 7,157 7,702 94,237 97,775 
Deprec. and amortiz. of 
utility plant ~.-...-- 15,804 15,404 188,554 181,989 
General taxes ____-.--- 10,449 11,388 181,666 190,728 
Fed. normal and surtax 14,000 3,000 298,0C0 233,329 
Operating income --- $2,901 $15,328 $461,165 $498,496 
Other income —_----~-~--~ 30,230 6,125 151,583 46,736 
Gross income —_.---~ $33,132 $21,453 $612,748 $545,232 
Income deductions ~~~. 17,066 17,056 209,732 206,211 
Net income —-_------ $16,065 $4,397 $403,016 $339,021 


—V. 164, p. 2836. 


Thompson-Starrett Co., Inc. (& Subs.)—Earnings— 


6 Mos. End. Oct. 31— 1946 1945 1944 1943 
Net 1090. —x.<50s-skticne $85,752 $172,027 $138,865 $46,703 
—V. 163, p. 1203. 


Tishman Realty & Construction Co., Inc. (& Subs.)— 
Earnings— 
Year Ended Sept. 30— 


*Net operating profit__..__...................-- 
*After depreciation and taxes.—V. 164, p. 1766. 


1946 
$1,301,950 


1945 
$684,607 


Truax-Traer Coal Co.—Earnings— 


Period End. Oct. 31— 1946—3 Mos.—1945 
Net profit after chgs. 


1946—6 Mos.—1945 


ene 1680s 66.2.8 $796,125 $334,343 *$1,081,526 *$580,289 
No. of com. shares__-- 492,125 489,450 492,125 489,450 
Earned per share. ~~ $1.62 $0.67 $2.19 $1.17 


*After Federal taxes of $575,000 in 1946 and $448,000 in 1945. 
—vV. 164, p. 1916. 


Tucker Corp., Chicago, Ill—New Vice-President— 


Lee Treese, former Production Superintendent of the Ford Motor 
Co., has been appointed Vice-President in charge of manufacturing.— 
V. 164, p. 1916. 


Union Asbestos & Rubber Co., Chicago—Earnings— 


Period Ended Sept. 30, 1946— 3 Months 9 Months 
I i. inns ee eeahieiilinchaoen caneiabbara tartans $1,359,403 $3,946,743 
Net earnings after all chgs. and prov. for taxes 94,821 287,289 
Earns. per share on 475,376 common shares._--- -~---- $0.60 


NOTE—Figures for the comparable 1945 periods are not available. 
The company became a publicly owned corporation when Kuhn, Loeb & 
Co. made a public offering of common stock in January of this year, 


Personnel Changes— 


The board of directors has abolished the office of Chairman of the 
board, it was announced cn Dec. 9. This office was formerly held 
by L. L. Cohen, philanthropist and founder of the company who died 
in October. J. H. Watters, Presidcnt, will assume the duties formerly 
exercised by the Chairman. 

John H. Balch has been elected Executive Vice-President and will 
also retain the position of Treasurer, but has resigned as Secretary. 
Stephen S. Steel, formerly Assistant Secretary, has been elected Sec- 
retary.—V. 164, p. 1767. 


Union Pacific RR. (& Leased Lines)—Earnings— 
(Excluding offsetting accounts between the companies) 
1946—Month—1945 


Period End. Oct, 31— 


Ry. oper. revenues ~~~ 
*Ry. oper. expenses —_ 


1946—10 Mos.—1945 
$ 


$ $ $ 
34,635,052 41,463,943 300,465,665 429,549,367 
26,510,079 36,553,509 238,818,759 292,249,920 





Net revenue from ry. 

















operations ~~. .--~- 8,124,973 4,910,434 61,646,906 137,299,447 
i Re PR 3,644,217 1,956,430 29,267,437 94,224,561 
Equip. & joint facility 

rents—net charge —_. 1,717,750 1,535,621 10,197,411 11,870,187 
Net inc. from trans- 

portation operation 2,763,006 1,418,383 22,182,058 31,204,699 

Inc. from invest. and 

other sources ____- - 1,381,846 556,352 9,976,496 12,266,999 

Total income __ ~~~ 4,144,852 1,974,735 32,158,554 43,471,698 
Fixed & other charges_— 834,585 1,295,058 10,095,792 11,475,100 

Net inc., all sources— 3,310,267 679,677 22,062,762 31,996,598 
*Inc. deprec. amort. & 

retire. charges ~~~ 1,208,264 9,908,492 11,549,539 $36,719,525 
tInc. Fed. inc. & exc.- 

profits taxes ____ -~ 1,600,000 171,740 10,119,366 73,933,480 


tDecreases are due principally to accrual:in each of the months 
of September and October, 1945, of approximately one-fourth of the 
balance unamortized as of Aug. 31, 1945, of the cost of national de- 
ng > paren, completed or acquired prior to Sept. 1, 1945.—V. 164, 
Pp. > 


Union Telephone Co., Blair, Neb—Bonds Offered— 
Wachob-Bender Corp., Omaha, Neb., were underwriters 
for $56,000 first mortgage 3%% bonds due 1966 which 
were offered at retail primarily to the holders of the 
old bonds The bonds were offered at 103%4, and have 
all been sold.—V. 164, p. 2736. 


United Air Lines, Inc.—Earnings— 


Peried End. Sept. 30— 1946—3 Mos.—1945 1946—9 Mos.—1945_ . 
Operating revenues __.. $20,272,534 $10,892,510 $48,184,660 $29,322,087 











*Oper. expenses & taxes 17,607,030 8,354,102 43,599,080 22,486,635 
Net earns. fr. opers._ $2,665,504 $2,538,408 $4,585,580 $6,835,452 
Other income -.--.. . Dri31,933 42,747 Dr464,949 185,664 
WORE ohhh ein $2,533,571 $2,581,155 $4,120,631 $7,021,116 
Provision for Federal 
& state inc. taxes___ 1,031,000 1,073,000 1,777,000 2,908,000 
Net income —__. ~~~ $1,502,571 $1,508,155 $2,343,631 $4,113,116 
Earns. per common and 
management share _~_ $0.80 $0.92 $1.21 $2.48 
*Exclusive of income taxes. 
John W. Newey, Vice President-finance, told stockholders that 


operating expenses had been adversely affected by ‘generally unsettled 
conditions characteristic of a post-war priod.”’ 

The ‘substantial -expansion of United's services during the first 
postwar year was shown in totals of 344,809,463 revenue passenger 
miles and 15,172,960 revenue plane miles for the third quarter as 
compared with 166,269,283 revenue passenger miles and 10,406,468 
revenue plane miles for the third quarter of 1945. Mail ton-miles 
totaled 1,963,809 as against 5,729,273 a year ago, chiefly reflecting 
the loss of military air mail. Express ton-miles were 1,423,085 as 
compared with 1,120,627 a year ago and freight ton-miles totaled 
1,040,984. United’s air freight service was started last February and 
has shown a steady volume increase from the 123,862 ton-miles flown 
that month to 445,485 ton-miles in September. 

Newey reported that United’s passenger load factor dropped from 
95%% for the first nine months of 1945 to 87% for the same periog 
of this year, while the company’s over-all load factor (percent of 
total carrying capacity actually used for passengers, mail and cargo) 
decreased from 84% to 67%. 

“Lower load factors normally prevail during winter months and@ 
with the increased size of aircraft fleets may continue during 1947,” 
he declared. 

As of Sept. 30, United was operating 94 planes on schedules calling 
for 178,000 miles of flying daily. The company shortly is to 
receiving the first of 35 new four-engined, five-mile-a-minute Main- 
liner 300’s, of the Douglas DC-6 type, but these will not be placed 
in service until early 1947, the company announced. Deliveries of 
50. Martin twim-engined, high-speed transports will start in the fali 
of 1947 and of seven four-engined deluxe Boeing Stratocruisers early 
in 1948. These new equipment purchases involve expenditures totaling 
approximately $50,000,000.—-V. 164, p. 3003. 


United Carben Co. (& Subs.)—Earnings— 








9 Mos. End. Sept. 30— 1946 1945 1944 1943 
*Profit after expenses.__ $5,466,374 $3,697,096 $3,935,717 $3,930,933 
Fed. and State inc. tax- 1,250,000 902,000 855,000 1,027,000 
Deprec. and depletion-- 2,108,867 1,417,851 1,571,296 1,546,353 
Minority interests ----- 2 ------= 2 -=---- 19,697 16,989 

Wet promt ...—.....- $2,107,507 $1,377,245 $1,459,724 $1,340,590 
Common dividends ~~~ 895,241 895,241 895,241 895,241 

Gurples i. ...2...-.. $1,212,266 $482,004 $594,483 $445,349 
Shs. com. stk. (no par) 397,885 397,885 397,885 397,885 
Earnings per share__-_- $5.30 $3.46 $3.77 $3.37 


*after deducting manufacturing, selling, general and administrative 
expenses. 

. CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 

ASSETS—Cash, $2,309,458; U. S. Treasury bonds, $1,500,000; accounts 
receivable, $2,291,794; inventories, $1,546,216; total investments, $1,- 
286,403; notes and accounts receivable, $479,159; land, buildings, equip- 
ment, wells, pipe lines, leaseholds, etc.—at cost, $39,892,437; trade 
marks, contracts, etc., $1; prepaid taxes, rentals, insurance and ex~- 
penses, $281,207; total, $49,586,673. 

LIABILITIES—Accounts payable and accruals, $1,100,747; dividend 
payable, $298,414; provision for Federal and State income taxes, 
$1,316,759; reserve for depreciation and depletion, $25,545,911; reserve 
for contingencies and taxes, $1,557,600; common stock (397,885 shares 
no par), $11,952,538; earned surplus, $7,714,706; total, $49,586,673. 
—V. 164, p. 2060. 


United Drill & Tool Corp.—Earnings— 


9 Months Ended Sept. 30— 1946 1945 
Profit before Federal income taxes. $2,051,910 $1,567,506 


1944 
$2,603,599 





Est. Fed. inc. and excess prof. taxes 817,000 1,161,000 1,887,000 
Provision for postwar adjustments-- =------ 113,000 191,000 

Estimated net profit__.--...--~- $1,234,910 $293.506 $525,599 
Earnings per class B share__-~~---~ $2.30 $0.37 $0.86 


—V. 163, p. 2487. 


United-Rexall Drug, Inc.—Resumes Dividends— 


The directors on Nov. 25 declared a dividend of 12% cents per share 
on the $2.50 par value capital stock, payable Jan. 2, 1947; to stock- 
holders of record at the close of business Dec. 9, 1946. This payment 
represents the first dividend since a 50 cents per share distribution 
in 1937 on 1,400,560 $5 par value shares outstanding at that time.., 


RESULTS FOR NINE MONTHS ENDED SEPT. 30 





1946 1945 
Mette 2k ic wiggeeweo sites _. $123,309,861 $111,478,395 
Net profit after all charges and taxes___---~- 2,487,626 1,550,279 
Earnings per share___.-.__..-.------------- *$0.71 +$0.44 


*Based on 3,501,120 shares of $2.50 par value capital stock outstand~ 
ing on Sept. 30, 1946. On an adjusted basis to compensate for @ 
two-for-one stock split plus an additional issue of 700,000 shares in 
1946.—V. 163, p. 2336. ' 


(Continued on page 3192) os 
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3153 
STOCKS Range for Previous 
LOW AND HIGH SALE PRICES Ww YORK STOCK Range Since January 1 Year 1945 
Saturday Mieetey a "sent" "Dee iz” ‘Dee. 13 the Week NEW EXCHANGE Lowest Highest Lowest Highest 
Dee. 7 oon © eat oF $ per share Shares Par $ per share $ per share $pershare $ per share 
$ per share Core «er eee. ee | ee oe 80% 814 2,800 Abbott Laboratories com_.__Nopar 61% Apri2 84%May13 .. -. .. 
16%2 716% 7 78 78% 79% OR es ee” a ee Abraham & Straus_______— _Nopar 105% Oct 29 169 May13 60 Jan iis Dee 
*95 115 *100 115 100 115 oa. nee SS ; 9% 6,200  ACF-Brill Motors Co_------~~- 2.50 8 Nov22 19 Feb 1 9% Jan 17% Dee 
9 9 9% 9% 9% 9% 9% 9% 9¥e ys Va ove 47% 2'600 Acme Steel Co 10 30%Feb 26 x50 May28 # 25% Apr 35 =6Deo 
"4300 -44% 44% 45% 4542 46 one. "eit 15% 15% 7.700 Adams Express “1 13% Oct. 10 24% Feb 8 13% Mar . 31% Deo 
15 15% 15% 16% ape” ee Gri a” *52. 56 1,000 Adams-Mjlls Corp_____----_- Nosy Chen ¢ Shim 3 Bem | oD De 
Y% 60 ‘3 ‘ -Mutigr Corp___..___---__ 10 2 p an ‘Apr 
a 35 Sa te con SNe at amie a is” Bee (Same es 
9% 934 9% 10 9% 10% 9% 10 9% 9% * 35% 16400 Air Reduction Inc_.__-_---- Nopar 33 Nov 2L 59% Apr 8 38% Jan 56 (Des 
3414 34% ate ee ae 1 ci: Dae. te ome te ‘100 Alabama & Vicksburg Ry----—- 100 104 Oct 18 138, Mar30 08% Jan 183. Dee 
i aa 1 Nov 
"Me 3% 5% “e ote 29 29 29 “28 Bis 28 ath 2600 Aldens Ine oui non psi snierestlahcted 5 25 Nov 21 51% May a7 15% Jan a7 =—Deo 
Y, 287 28 ‘ 1 2 Dec 3 103 ug SP cat on Selena 
+92 9334 th 9334 *92% 93% 92% 94 *92%2 94% *92%2 94% on = aie! Ges m4 ys Oct. 10 8% Jan 28 2% Jan 6% Dee 
4%. 4% ~ tag 33° sor 38% 30%, «36% 38H 31% 31% 11,800 5S%4% pid A with $30 war_——10@ 20% Oct 10 60% Jan 28 84% Jan 60% Fun 
38% 39% 39 40% " > i“ “56.59 *56% 58% 100 $2.50 prior conv preferred_No par 652 an Deo 
*S72 SOM *56% 62 58% 58% ert, Vy 443; 43% 44. 7,300 Alghny Lud Stl Corp_____-__ No par 38 Jan 3 61% May28 22% Jan 42% Deo 
42% 43% 44% 45% 44Y%_ 45% 44%, 44% 43% 44% onan 3 "g0 Alleg & West Ry 6% gtd_----- 100 91% Oct 10 113 July30 91 Jan 108 Dee 
*100 102% *99%2 102% *98% 10242 9842 102% 7% Oct 10 26 Aug 1 13% Jan 28% Deo 
1h ote 8, aoe toe tome BN He ow, ame EGG ME Teun SDye—Wo per tM Get 90 agua gus a aasamer aoe Bes 
16542 166% 167% 168% 167% 169 va nae 19% 19% 1,200. Allied Kid Co 5  18%Dec 5 29% Jan 28 
18% 18% 18% 19 19% 19% 19° 19% so 20 Allied Mills Co Inc__------- Nopar 29%Sep 19 39 Jan 30 27% Aug 36% 
242 - 32% 32% 1,300 e Ss 27 20% Jan 48% Dec 
"31 = 31% 320 32% 32% 33 “32% «633 aoe Ses 22,300 Allied Stores Corp_........- No par 31% Nov 22 63% May 
7 36% 37% 36% 37% 36% 37% RP 9¥2 Nov 25 108 July29 102% Dec 104% Deo 
90% 100° “Bat 100, uate 100, gunk Sask MEDHE Se 8H 100, aM gute Rte nig oper Sotp Nor 28 ent tay St ‘SOM dum ‘Sate Dee 
32% 33% 354% 36% tig »  oaie * 94% 94. 94¥ 5,200 3% % cum conv pfd_--__----_- 100 91%Nov25 95%Nov 4 .. --- ok tinih 
93% 94 93% 94 93% 94 94 94% 94 943% 4 "000 Alpha Portland Cem_____--- No par 25 Sep 9 39% May 27 23 Jan 35 Bep 
3 *31% 32Y 30% 31% 31% 31% 1, p - 12% Apr 25 3% Jan 11% Dec 
oe a : th aM a a ie ne “54 “49 54 500 i hat tae ee P des Oct 10 1B Apr 29 43% May 71 ~Deo 
i, og Ps Re —— _——— -—= -——_—— 
“i 11 "3 , 74 74% 74% 14% ‘5 74 75 V4 *74V%, 16 2,000 Amerada Petrol Corp------ No par 64% Sep 20 91% May ae 
hemical_No par 37% Nov 22 53% Jun 11 38 . Jan 
*41% 43 42 42% 41% 43 42 43 41 41 *40 a . _i:200 Amer: Agricultural c pot es 19% Apr 24 er eae 
4 A ae See a oF Sat 73 683 18,000  3%% cum conv pfd “i00 «57% Nov 22 69% Dec13  _ _ eel 
65% 65% 66 67% 65 67 65% 67 66 67% 67% 68% ’ dedtionn Genk tate oe 10 25% Oct 30 45%Jun 10 20% Jan 41% Dee 
ge toca ok oa” WR tl Re Nc eosin mo hot 2 Shims Sem os. 
*75 17 *715 77 *75 nan cE 12% Nov 27 30 an 
*12% 13 13% 14 14% 14% 140 14 13. 13% “13 «14 2,000 Aanteincs: Beach Guy ------ an oe S6% Oct 30 64% Apri8 x0i Mar 4-4 Oct 
eave = ao a. i. a Cn Ss Cae 00 5% % preferred ---__—- 100 129 May 16 137, Sep 11 128, Oct 138 gan 
. 130 =6130 *130 A: FR Oe + Beet ee gy TE) xp oe Re kee pe y t 30 17 Dec 
8 Yc = Vy 6% 7% 7 1Vs 7 71% 6% 7% 6% 7% 44,900 Amer Cable & Radio Corp___-_- is Bie oo 30. 106%-Sen. 15 80% Pet 112% Oct 
87 88 87% 89 88 = 89% 88% 90 87% 88% 87 88% = ao i00 (4188 «Nov 25 210% Mar29 183% Jan 198 Dee 
*188 189% 188 189% 189 189 *187%. 188%  *186%2 188% *186% 189 oe ee 5 Noper 42 Nov 22 72%May28 39 Jan 67% Dec 
44% 45% 47%, 49% 49% 51 49% 50 48% 49% 4742 47% 7,500 "2% go teh pesiecred:...- ~ 4100 96% Oct 9 132% Mar 20 96 06 Jan 127 Nov 
103 105% sy = = — eu ee =" byt eth 3,500 Am Chain & Cable Inc______Nopar 21% Nov 21 —* on ¥ R = a Dec 
24 24 25 25% 25% 26% 4 2 iz "230 5% conv preferred__ A TES, 100 104% Sep 12 Deo 
*108 109 108 109 108 109 *107% 109 107% 107% 107% 108% = tc cree ea “No par 120 Sep. 19 164%Jun 14 112% Mar 149 Oct 
140 141%  *140 143 *141 142% 141 141% 140, 284. 5 280-  Amerionn Chiele --__-.._- aD 17% Oct 10 34% Apr22 13% Jan Ye Nov 
% 2 21% 21% 214%. 21% Zt 21% 21% 21% .2i%e: 21% 2 Gomaal dagaen ety > ane 32% Jan 28 18% Jan 27% Dec 
23 23 24 24 24 . - ¢- #967 90 442% prior preferred________ 100 9742 Dec 10 1 un EE men = 
34 *9 98% 97% 98 98 98 99 99 96% 99 o — Nov 22 75 July 10 30% Jan 87 Dec 
ote = Sn <a% 45% 45%, 45% 44 47 46% 47 45% 45% 3,100 Amer Distilling Co stamped____.20 4l'2 iss a 
Feb 15 an Dec 
6 6 5% 6 5% 6% 5% 5% 6 6 4138. 5% 7 es See nits ae ae poe - Eng jun 6 10% Jan 19% Nov 
"16% 16% x16% 16% 16% 16% ee 3? ‘en See treat eS 5,700 American Ex ort Lines Inc__- "10 17% Nov 21 28% Aug 8 = =-- a 
18% 18% 18% 18% 18% 19% 18% 19% 18% 19% 18% 18% , pray ae edge ee root 10.14% Jan 29 3% Jan 8% Nov 
6Ye 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 10,600 més & Foreign Power-_-—— Wo Par on Sep 10 «129% May15 496 Jan 117% Nov 
107% 107% 107% 109 108% 108% *107 109 *107% 110 *107% 109 | 500 $7 ca ier 2 ape Ra re par 18 Oct 10 44% Apr 15 20% Jan 40 Nov 
21% 22 22% 23% 23% 23% 22% 23% ots = i = Vay yd = pode ot A_-~------ im pl 90 Sep 11 118 May il a yaa — Dec 
, | i 95% 95% _ *95%2 96% 5M 4 000 $6 preferred ___________- . od Dee 
"95% ote yet = $43. 43% 4344 44. ease a4 42%e 43%, 1,100 American Hawaiian SS Co___.__ 10 37% - fo rot = 28 5 Jan 10% Dec 
*71% 73% 71% 8 1% 8 7% 7% 7% size oan” aise 3,200 American Bie & Leather seneaneialitle st Ee stS Bien ca Mt. Mer 58 Dec 
i, * 52 49 49 49 50 *49 /8 8 . ae Sip degenerate lov 4 oui y est matt Sais 
Se Soar = i aah 3356 34. X33% 34 33% 34% 32% 33 Ya om american Home Products BOW at, sa% se  . be rst 30 a™ gan iit Dec 
5 9% 8% 9% 8% 9 8% Ye , 18 May 10 0 Jan Nov 
sean” ui 5 +106 111 #106 = 111 *106 = 111 *106 111 #106 = 111 ses 6% non-cum preferred_______ 100 00% = 3 i oa 5 9 Jan 15 Dec 
10% 105% 11 11% 11% 11% 11% 11% 10% 11% ane am 7 Amer hse a a a oat 1% Mar 12 15% Jun 28 7% Jan + 
‘ Ameri Bal dl 
*11% 12% *11% 12 12 12 *11%%4 12 11% 12 ‘ue 25% 23,300 American Locomotive _____ _No par 22% Nov 22 4442 Jan 15 26 Jan 330 
25% 264 26% 27% 26% 27% 26% 26% 25% 26% 25 Ye , ql denoall 100 111 Sep il 119 May22 108 Jan 
#110% 115 *111¥% 115 *111% 113% *111% 112%  *110% 113% *110 «113% —_— % preferre 
Range for Previous 
LOW AND HIGH SALE PRICES . STOCKS 1 Year 1945 
Saturday Monday Tuesday Wednesday Thursday Friday Sales ad NEW Foes Papen po aaa J "aiekes ‘ aiiank Highest 
Dec. 7 Dec. 9 Dec. 10 Dec. 11 Dec. 12 : ae i pode : ens 8 per share $ per share Sper share §& per share 
hare per share 
$ per share $ per share 8 per share $ per share $ pers Mar 21 21 Mar 41 Nov 
28% 28% 28% 29% 28 28% 28% 28% 27% 27% 2742 27% 5,600 ee 2 wt. Be mao No +50 hon b see Jun 24 Potente SES dno: Tees 
“97, 99% ae ae * “i. re ts we _ yy ye FF ren 1,000 Amer Mach & Metals _.--Nopar 12% Nov 20 25%Jun 3 11% = 18% oe 
\ 15. 15 5 #14142 2 Zi 2 0008 Amer Mach & Metals... 3 on 
"Oe arts 27 28% 28 28% 28 Bt an 3% = Ya 8% —_ — para Rh Ltd_______No = =” a % B 4, Suly 15 130% Jan 143% May 
‘ 42 #139 ©6142 *139 142 *139 aie. G2 ake Taian pa Sk WS 
2% “12% 3 13¥% 13% 13. «13% 13% 13% “13. 13% 1,000 Se peng Co_-____ ey ae Pan - pase pony sor a bee, ae 
Pt a ia 13% 14 Bh 14 13% ia” "Bie 13% 47,600 Amer Power & Light com__No par 10%Sep 19 22% Jun 6 eS 
12% 13 13% 14 13% 14% 13% 14 " 110% 4 1,900 $6 preferred ---Nopar 97%Jan 2 133% Aug 13 = pes 
18% 118% 117% 118 118 119 1i9 120 119% 120 119% 122 1 7S FRE etre chain Beene car een game in 123% Aug 8 54% Jan 95% Dec 
107% 107% 107% 18% 109% 108% 109% 109% 110." 19ND, N10 00 $B preferred, "No per S85 Jan 3 13% Aug 16 11% Jan 18% Dee 
1 3, 145 8 /4 4 78 , \ giae Feb 
e179 178% «8 175, *273% 17844 *173%4 118A YTS 178% 17344 178% nen. se ae aap. 50D Bertelsen 15% Jan 30% Dee 
34% 34% 35% 36% 35% 36% 354% 3534 2 Va 4 Bo 8 410 4% % ‘conv preferred 100 95% Feb 26 108% July 12 
104% 104% 104% 104% 104 104 10342 104 aa ee ot 5,600 American Safety Razor_________. 5 14%Nov22 20 Aug29 = = i% Woy 
155 15% 15% 16% 16 16% 6 16% 16 16% 16 16 1,500 American Seating Co___-___Nopar 19 Sep 19 33%Feb 6 17% Jan 31% Nov 
*19% 2042 20 20 20% 20% 2042 2042 20 20 20 20 "320 Amer Shi Buildin Co EST No par 33 Sep 24 52 Apr 5 32 Aug aa Nov 
« 37% 37% 3744 37%. we 36% 37% 37 37 Dp , Aone Jan 29 40% Jan €8% Dec 
33% 33% 55 5644 55% 56% 555% 557% 54% 55% 54 54% say <n pa he ror ry & Refg_-_-- No ie 7 = 7 Pe Apr 20 164% Jan 181 Dec 
ea- ss "35% 36% "33% 97 "362 3844 38% 36 "3544 35% 1,600 American Snuff 28 Mu Deo 6 SES os 153° Feb aea Aug 
*34% 35 %e 35% 36% 7 . 7 = 2158. 1 60 6% non-cum preferred 100 160 Jan 8 172 Apr 
*157 160 *157 160 *156 159%  *155 159 160 161 158 163 — a s0% Feb 4 27% Jan Dec 
, ‘ J 4 32% 11,900 Amer Steel Foundries... _ No par 27% Nov 22 17% Jan 39 Dec 
30% 30% 31% 33% 32% 33% 325% 33% 32% 33 31% 1.700 American Stores No par 25% Dec 5 43 May10 j 
26% 27 273 a 2642 26% 26% 26% a Nar ct ae ee Rr ne i md ee 38% July1l1 22% Jan 31 Deo 
26 Ye 26% 26% 27% *27 0 27% *26%2 27% *26%2 27% *2642 27% 800 American aoe ae a4 HY ‘" oo * a Feb 6 41 Aug @0 Dec 
41 2 43 43% 43 43% 43%2 43% 43% 43% *43 43% = arn = : ugar Re g------ i. { 8 Sep 24 158. Apr 10 128% Jan 181 Dec 
e140 144 *140 144 143% 143%  *142 144 oe “en 200 Am Sumatra’ Tobacco.----No par 47% Jan 8 67% ADF 18 «29% Jan = B3¥% Nov 
"49% 50% 50% 50% 50% 50% *49 «50% «= *48%4 “50% ee, ee ee: ae ae 187 J 196% Nov 
Jun 3 an 
165 165% ae% 167 ‘ aa 186% 166% 168% x104% 165% 108% or Pe oes i & Teleg Co-----_-- 100 re bad 3 ws 1 Nov30 — 
24 2Y, 2 is ‘4 T2%% T2i% 2 2 , May 21 
Sta iw ee ood Be dn Bk Sk Bk ea Seo a ee Oe Mi See ee Se On 
82% 82% 81% 4 82 81% 82% Va 4 4 , 6% pecferred 100 150 Sep 18 174 July 9 ly 
53% 153% 154 155 155 155 154 155 155 156 *155 158 580 pr May28 43% Mar €9% Dec 
ts i 55 Ya 55% 56% 55% 56% 54% 55 54% 55% 55% 56 9,700 Amariegn Pacer CON ——-——36 ise ne -t ant or 24 116% Sep 121% Mar 
*116% 120% *116% 120%  *116% 117%  *117 120%  *117 117% *117 117% ce PLL eS. eg ee ie oa a gine ee 8% Jan 26% Dec 
. oo SOME Sk ae a a a ee sae °2100 $6 1st preferred...----No par 102% Sep 30 110% Feb 9 09% dan 118, Bow 
*104 106 106 105% Dee | ae ees” Ce 70% Jun Deo 
4742 48 47% 49% 49% 50% 49 49'2 49 49% 4842 49% 19,000 Aner be seamas No ma Bt: ~ ‘3 182% Jun 8 100% Mar 140 Dee 
16234 163 163" 167 166 167 165 172 x108% 115 108% 108% 9,100 referre 3 “Nopar 290 Dec 3 -106%Nov 6 (eg a cae Ne 
' *93% 96 94% 95 94% 94% 94% 95 92% 94 92 92 2,400 ee ray | gg Samia soe 7 Sep 19 15% Jan 29 5% Mar 11% Dec 
8% $s 9% 9% 9% 5% 9% 9% 9 9% x9 9%, 9,000 ‘Amer _ - - ea a m7 PAS ie 90. May 8 60% Jan 830 Jun ' 
*64% 67 66% 66% *65 70 66% 66% *66 8670 *66 70 200 $5 prior conv preferred____—- . hae o 
34 y conda Copper Mining..-.-.-.50 35 Oct 30 51% Feb } 
pov. 408 a bo, ge aie ae Sate . a sie 33 $830 Anandunn Wire & Cable__.._No pee os He m pot sear 28 Pts Jan on Deo 
* 1 44 4 2 *, 4aau e40  #§&0  . . ©42.700  #£xAnchor Hock Glass Corp...._ 12.5 ep 
25% 40° 47 48% 48% 49 48% 49 O'% 19% 249. 80 0D Sa preferred Wopar- eewOct 9. xlléie Mar 2) — mw oe 
*108% 110 *108% 110 110110 *1095@ 111 *109% 111 109% 11 ote. sn Caen we Oa 21% 43%Jan 7 x64% July 11 
*50 ¥ 51 51 52 51 52 50% 50% 50 50 50 Vo 50% 000 Anderson-Prichard Oil Corp iar 10 15 Yg Oct 10 2734 May 27 eu ome 3% Nov 
1 15% 16 16% 16% 16% 16% 16% 16% xl6% 16% 15% 15% 4 hades Guoeer Miaine "20 13%Sep 4 24% Feb 8 12% 4 ae Bev 
ceo, *16 = «16% *15 = 16% “18, 16 eo a i. At ao, 5 4%_ Nov 21 10% Feb Pg ou ae 30% Oct 
, e ec f 5 y/ 4 ’ S Ly 
38 38° 38% 39% 39% 39% 40 . 41% 40. 41 39 39 2,100 Archer-Daniels-Midland _...Nopar 26% Mar 22 ‘4 
For footnotes see page 3163. 
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13% 13% 


*88°%% 91 
25 


*105%2 10742 
*5% 
t 16% 

| *101 

23 Pi 


Saturday 
Dec. 7 
8 per share 


28 
5614 
~ ve 


2854 

13%%4 
116 
"43% 4512 


13 1342 
62% 
1473 
*"$5% 57 
127 


46 
15% 15% 
37% 


LOW AND HIGH SALE PRICES 


Monday Tuesday Wednesday 
Dee. 9 Dec. 10 Dec. 11 
$ per share $ per share $ per share 
13% 13% 13% 13% 13% 14% 
*121% 122 120 122 *123 126 
*140 145 *140 145 *140 145 
45% 47% 463%4 47% 46%4 47 
*102% 104 *102% 104 102% 102% 
20 20 19% 20 18% 19% 
15% 16 15% 15%4 14%, 15 
18%, 19% 19 19% 18% 19% 
126 129% *125 127 127 127 
*128 131 127 128 125 127 
*48 49 2 48 48 475% 47% 
954% 972 97 98% 9642 97% 
107% 108 107% 1072 107 107 
15 15% 154e 15% 15% 15% 
54% 55% 55% 56% 54% 55 
30 3048 29%, 30 *29 29% 
*67 74 *67 74 *67 74 
34% 35% 34% 35% 34% 34% 
105% 106% 1055s 10554 105% 105% 
100% 10142 *100 103 103 103 
23% 24 2334 24 235% 23% 
57 58 56% 58 57 58% 
*114 116 114% 114%, *115 116 
*22 29 *22 29 *22 28 
11% 13 12% 12% 12% 13% 
17% 17% 17% 17% 17% 17% 
21 21% 21 21% 21% 21% 
22 23 223%4 23% 23% 26% 
6% 7 6% 7 6% -6% 
43% 44 4242 4342 4234 43% 
21% 22, 21% 22 2i% 21% 
16% 17% 16% 17% 16% 16% 
24%, 25% 25 2534 24% 25 
15% 15% 15 15 15 15% 
67 68 *67 6734 6742 67% 
51 51% *50 5134 61 51% 
28 28 2842 28% 2842 28% 
*51 52% *51 52% *50%2 562 
23% 24% 24- 24% 24 243% 
20% 21 2042 20% 20%, 21 
23% 24 2342 24% 24 24 
59% 60% 60 6042 60 60% 
*109 111 *1p9 110 110 110 
*104 104% *104 104% *104 104% 
12% 13% 12%, 13 12 125. 
*36 38 *36 38 *35 36 '2 
*109 113 *110% 113 113 114 
15% 15% 15%. 16% 16% 16% 
17% 18% 18 18% 18 18 
19% 20% 2054 21% 21% 22 
*102 104 *102 104 *101 104 
315% 33% 33% 34% X32%, 34% 
27 27% 27%2 27% 2742 28% 
*98% 101% *9B%2 101% *98 101 
34% 35 34% 35% 34 35 
23% 24% 24% 25 24%, 24% 
9i% 94 93%. 94% 9254 93% 
145 145 145 145 145% 145% 
56% 56% 57 57 57 57 
35 35 35% 35% 34% 35 
18% 18% 18 18% ine 7 
22% 23% 22%, 28% % 2334 
44 46 44 45 4412 4442 
16% 1634 16%. 16% *16 17 
37 39 39 3942 39%2 39% 
20 20% 1934 205% 19%, 205% 
% 49% 5642 52 x61% 52% 
*105% 107% 107% 10742 *106 §=110 
60 62 63 63 63 63 
30% 31% 31 32% 32% 832% 
48% 49% 4842 48% 48%, 49 
x40 41%. 40°, 42 i 41% 
x100%, 100% *99% 100 10 100 
5% 6% 5% 5% 5% 5% 
32 32% 32%. 33. "32% 33% 
13% 14 13% 13%% 12% 13% 
95. 95 95 95 *94 9642 
15% 15% 15% 15% 15% 15% 
33 33% 33%4 34% 34 34% 
29 30 *29 30 2934 _* 
51 524 524% 53% x53 
106 §=6106 *1064%4 106% 106% 196 Wy 
27 27% 27% 27% 27 27% 
34% 35 35% 35% *34 35% 
*104 106 *104 06 *103 104% 
25% 26 26 26% 2542 26 
15% 16% 16% 16% 16% 16% 
*121% 123% *121%4 123 *121% 123 
12% 13 13% 13% 13 13% 
72% 5 74% 74% 74 743% 
2734 28% 30 30 291% 29% 
*99 100% 98'2 100 9742 97% 
21% 22% 21%, 22'2 21% 22 
7 37% *37%_ 39 365% 37% 
18% 19% 19% 19% 18%, 19% 
*99 100 *97 99 
89 89 89 89 88 88 
*95 97% 97 97 *93 z 3% 
13% 14 13%, 14 13% 
T% T% 7% T% 738 1% 
97 77 *76 77% x75 75 
*8834 89% 8854 8854 90 3= «80 
26 26% 26% 27% 26% 27% 
105% 106 106 106 105%2 105%. 
6% 6 6% 6 6 
7% 18% 174%. 18% 17% 18 
*101% 102% *102 103 *102 103 
23% 24% 24% 26 253%, 25% 
LOW AND HIGH SALE PRICES 
Monday Tuesday Wednesday 
Dec. 9 Dec. 10 Dec. 11 
$ per share 8 per share 8 per share 
29% 30 29% 29% 29% 30 
*55 57 *55 57 *55 5612 
3% 3% 3% 3% 3% 3% 
8 83% 8 8% 8 8% 
26% 26% 26 26% 26% 26% 
x13% 14 13%, 14 13% 13% 
x115 = =116 aay 117 137 - 117 
"43% 45% 45 45 45 45 
13% 13% 13% 14 1358 33% 
63% 63%2 x62 63 *61 6234 
“14% #15 "14% 15 *14 14% 
"55% 57 55% 5514 55. 86 
*124 126 124% 125 *125 126 
47% 47% *46 47% *4542 47% 
15% 165% 1534 16%4 16% 16% 
37%4 39 3B%2 38% 37 38% 


Thursday 
Dec. 12 


$ per share 


14 
124% 
150 

46 
*93 

18% 

14 

18% 

#125 
° 7 


H Ya 
106% 
15% 


521% 
28442 


18 
*102 
25% 


1412 
128 
150 

46% 
104 

18% 

14 iy 

194 


Friday 


Dec. 


13 


$ per share 


14% 
128 
151 

45 

*101 
*19 

14% 

1812 
126%2 

*126 
*46'2 

95% 
108 

14% 


52% 
*9B\4 
*67 

34% 
106 


23 ¥s 
563% 
115 
*22 % 
1134 
17% 
2142 
24% 
6% 
43 


36% 


15% 
128 Ye 
154 
45% 
104 
19% 

14% 

19 Ve 
128 
128 


Sales for 
the Week 


Shares 


Sales for 
the Week 


Shares 


4,200 
50 


13,200 
7,700 
1,800 
7,400 

600 


STOCKS 
NEW YORK STOCK 


EXCHANGE 

Par 
Armour & Co of Illinois__._.__-___--_ 5 
$6 conv prior preferred___.No par 
"0 preterreé.. i... .---..1_ 100 
Armstrong Cork Co__.__.__-_No par 
$3.75 preferréd___....._._.__.__No par 

Arnold Constable Corp_____.____-_ 
Artloom Corp___-____- No par 


Associated Dry Goods er ee 


6% ist preferred_______- ..100 
7% 2d preferred______ pea 
Assoc Investment Co___- No par 
Atch Topeka & Santa Fe- _._.100 
5%. preferred______.__________100 
me eae wes heed ck ei 
Atlantic Coast Line RR__-_~_-- No par 
Atl G & W I SS Lines____-_-__-_-_ 1 
5% non-cum preferred_______ 100 
Atlantic Refining ._......_._._..25 
4% conv pref series A______- 100 
3.60% preferred series B_____100 
i ae oe eh 5 
Atlas Powder —J..-~-_.._-_-- No par 
4% conv preferred___.______- 100 
Atlas Tack Corp__-----..._- No par 
Austin Nichols_.2.__..._--_-_ No par 
Conv prior pfd ($1.20) ..._No par 
BERNE 100... kt tin e-~~ 5c 
Automatic Canteen Co of Amer_..5 
Aviation Corp of De: (The)_--_..- 3 
$2.25 conv preferred___.__- No par 
Baldwin Locomotive Works___-_~- 13 
Baltimore & Qhio.._.....______ 
4% preferred.___........-.... 100 
Bangor & Aroostook__.._________ 50 
Conv 5% préferved___.,_____-_ 100 
Barber Asphalt. Corp__...____-__- 10 
Barker Brothers -.....-.____---- 10 
4%2% preferred___..._________ 50 
Barnsdall Oil Co_._.__-.__-___--- 5 
Bath kron Works Corp_.______-_-- 1 
Bavuk Cigars Inc new_____~ No par 
Beatrice Foods Co______.+____-__- 25 
3% % cum conv pfd__________ 100 
Beck Shoe 4%% preferred_____ 100 
Beech Aircraft Corp___._..._.---. 1 
Beech Creek RR_ _.~_.---.------ 50 
Beech-Nut Packing Co_.-___-_-_--- 20 
Belding-Heminway__—...—--—- No par 
Bell Aircraft Corp... ~~~. 1 
Bell. & Howell Co___._..-__--.._ 10 
4%4% preferred___......_.--- 100 
Bendix AViation...._......---~-..- 5 
Beneficial Indus Loan__.__- No par 


Cum pfd $3.25 ser of 1946_No par 


ee RR Sa Varo 1 

mesh Pee. . nek cn ne 1 

Bethlehem Steel (Del) -.--~- No par 
7% preferred_..__......---.-~ 1 


Bigelow-Sanford Carp Inc___No par 
ene & Decker Mfg Co_.-_-- No par 


w-Knox Co______--.-..~- No par 
fee we). O0.56c. 240d es 1 
st conv preferred__.___ No B p-4 
Bliss & Laughlin Inc. _..._--~-~ 
Bloomingdale Brothers .__._~ y + 
Boeing Airplane Co_____-- laatke merci 5 
Bohn Aluminum & Brass... ~._. 5 
Bon Ami Co class A. __ ~-- No par 
Gee - oc ee nde No par 
Bond Stores Ine common--_-_-__.-_ 1 
Borden Co (The) ~ _--.-_------ 15 
~— arner Cérp._____.-.----- § 
3 cum preferred ____--~- 100 


Boston & Maine RR (asserited)_100 
Bower Roller Bearing Co new... 5 


Braniff Airways Imc_._.._____- 2.50 
Brewing Corp of America_.___.- 15 
Bridgeport Brass Co____.__- No par 
Briggs Manufacturing ae R.Br No par 
Briggs & ‘Stratton___._______ N6 par 
Bristol-Myers Co common _____-_ 2.50 

3% % preferred _....________ 100 
Brooklyn Union Gas_....-__ No par 
Brown Shoe Co Inc com_____.-- 16 

$3.60 preferred ________.__ No par 
Bruns-Balke-Collender ______ No par 
Bucyrus-Erie Co____..-____-____ 5 

49 Weweerree si4.— 524-4 .. 100 
Budd (The) Co common____No par 

$6. prmierred «2... ..-4.--- No par 
Buffalo Forge Co___.__.__-----_- 1 


Buff Niag El Corp $3.60 pfd___.100 


ge he ee Re Shae No par 
Bulova Watch Co Ine___-_-----~-- 5 
Burlington Mills Corp conr_____-.-- 1 


4% preferred 00 
342% conv 2nd preferred____100 


3%% preferred ____.._.___. 100 
Burroughs Adding Mach_-_--- No par 
mush “Bermimal osc sa hs Pe 

6% -erererres 6. ak 


Bush Term Bldg 7% preterred_-100 
Butler Bros common _-.----_-.- 


4%2% preferred ____...__--_-- ibe 
Butte Copper & Zince__.__----.-- 5 
Byers Co (A M)_-~--~---~---- No par 

Participating preferred_____ __ 100 
Byron Jackson Co__..-.._-- No par 

STOCKS 
NEW YORK STOCK 
EXCHANGE 
c Par 
California Packing .___.._. No par 
5% preferred ~..-....._____ 2 ” 


Callahan Zinc-Lead ......______ 
Calumet & ect Cons Gopper-—-6 
Campbell W & C Fdy___-_.- No pa 

Canada Dry Ginger Ale Inc__1. 66% 


$4.26 preferred _..__.____ No par 
Canada Southern Ry Co .._____ 100 
Canadian Breweries Ltd_____ No par 
Canedian Pacifie By ~....._.___ 25 


Cannon Mills __...__.____ No par 
Capital Administration class A__1 

$3 preferred A .._.._....____ 0 
Carolina Clinch & Ohio Ry_____ 100 


Carpenter Steel Co........._____ 5 
CD eS i E 10 
Preferred 4% series ......____ 50 


Range Since January 1 


Lowest Highest 

$ per share $ per share 
10% Sep 9 184% May 28 
112 Sep li 139 July 18 
125 Oct 10 172 Jun 25 
°42% Sep i1 65 May 31 
102. Nov 27 112% Feb 18 
18% Dec 14 36% May 28 
12 Oct lv 30 Aug 9 
17 Nov 21 32% Jun 14 
124% Dec 5 153 May 21 
125 Dec lil 148 May 29 
46% Sep 30 58 Aug 12 
78 Oct 10 121 May31 
100 Oct 7 125 Jun 25 
13. Oct 10 29 %e May 28 
45 Sep 19 83 Jun 20 
28% Dec 6 49% May 9 
74 Oct 14 94 May 24 
31 Nov 26 514% May 28 
105 Nov 27 130% Jun 3 
100: Dec 2 110 Mayi3 
22% Oct. 10 34% Apr 17 
x53% Nov 22 97% Jan 18 
114 Nov 22 135 Jun 3 
25. Sep 18 40% Aug 13 
10% Nov 21 25% Jun 10 
165% Sep 19 23% July 23 
18 Nov 22 37% Jan 29 
15% Oct 9 32% Aug 14 
6% Nov 22 14% Feb 16 
41 Oct 30 8342 Feb 2 
172 Nov:22 38% Jan 30 
1l Oct 10 30% Jan 16 
18% Oct 10 47% Jan 28 
12% Oct 31 30 May 24 
66 Sep. 24 88% Jun 17 
36% Apr 26 64% Aug 14 
25% Dec 3 41% Jun 12 
48% Oct. 14 57 May % 
21 Sep 9 31. May 23 
18% Nov 26 39% Feb 18 
21% Oct 10 24% Nov 4 
46+2Sep 4 73 May 23 
111 Nov 22 118% July 18 
104 Feb 21 110 Mar 8 
11 Nov 22 30% Apr 25 
30% Oct 9 43 Jan 15 
101 Oct 29 142. Jun 25 
156 Oct. 0 28% May 13 
15% Nov 22 35% Jan 28 
16% Oct 30 37 Apr 17 
102 Dec 13 112 Jan 8 
28% Oct 30 58 Jan 17 
24% sep ww 36% May 14 
98 Sep 10 112% Aug 6 
29% Nov 22 52% May 10 
22 Feb 26 31% July 11 
855% Nov 22 114% July 31 
143 Dec: 6 168 Mar 22 
53 Nov 22 83% Apr 10 
31 Nov.26 46 May 931 
15% Oct 30 33% Feb 16 
18% Oct’ lv 33% Jun 10 
3742 Sep 19 68 Jun 10 
14 Sep 10 18% Aug 21 
34 Nov 15 6642 May 10 
18 ‘Dec 3 35 Mar 26 
42 Oct 10 73% Jan 9 
101 Sep 10 112 Apr 30 
52 Oct 9 69% July 9 
27% Nov 21 48% May 13 
4242 Sep» 4 57% Apr 22 
36° Nov 22 61% Jun 5 
100 Dee:lil 107% Aug 12 
4% Sep 3 11% Jan 23 
30% Dec 3 33% Nov 4 
12 Dec 12 34% Jan 9 
72 Jan 21 95 Dec 9 
13% Sep 9 20% Feb 16 
30% Oct 23 53% Jan 28 
23 Oct 9 42% Jan 3 
85% Jan 10 70 May i 
105 Nov 25 115 Apr 3 
25 Oct 28 38% Apr 22 
31% Sep 19 % May 28 
103 Oct 8 110% Mari8 
20% Oct 9 38% Apr 23 
14 Sep 9 25% May 31 
120 Jan 2 130 Feb 2 
9% Oct 10 22% Jun 14 
710% Oct 29 99 Jun 25 
25% Oct 11 45% Feb 2 
97 Dec 13 108% Mar 28 
18% Nov 22 46% Jun 11 
33 Nov 21 59% May 29 
16% Oct 30 26% July 22 
98% Dec 12 111 Mar 22 
87% Dec 6 119% May 27 
97 Dec 10 102% Aug 16 
13 Nov 25 21% Jun 13 
6% Nov 25 15% Jan 29 
75 Dec: 3 100 Apr 4 
75 Oct 16 98 May 31 
20% Nov 22 39% May 28 
105 Sep 26 110 Mayi15 
4% Oct 10 9%Jan 6 
15 Oct 9 35% Feb 16 
99 Oct 15 112% July il 
19% Nov 22 40 May 28 


Range Since oer 1 


Lowest ighest 

$ per share $ per share 
27% Dec 3 47% Apr 8 
53 Oct 2 58 Apr 1 
3 Sep 3 1% Feb 16 
64% Oct 9 12% Jan 28 
20% Oct 10 40% May 29 
12% Nov 22 18 July 30 
113 Nov 21 147 May 29 
43 Oct 9 58 Jan 7 
24% Dec 13 25%% Dec 12 
11% Oct 10 22% Feb 16 
5134 Nov 22 13% Apr 22 
12% Oct 30 21% May 29 
60 Oct 19 59% May 21 
112 Sep 28 137 May 23 
Sep il 61% Jun 17 

1254 Nov 22 34 Jan 30 
34% Nov 25 60 Feb 4 


Range for Previous 


Year 1945 ; 
Lowest Highest 
Spershare $ per share 

6% Jan 160=s Dee 
102% Mar 127% Nov 
311 Mar 141 Nov 

42% July 59% Noy 
106% Novy 106 Nov 

11% Jan x29% Dee 

10 Jan 19% Dee 
113 Jan 140 «Nov 
111 Jan 139% Nov 
45 Mar 52% Dee 

716% Jan 113% Nov 
101 Jan 120 Dec 

13% Mar 24% Deo 
48% Jan 63% Dec 
33% Feb 45 Nov 
71% Sep 83% Nov 

30% July 42% Dec 
110 §=aApr 120 Nov 

14% Jan 27% Deo 

60 4«6JJan 94% Dec 
113. Jan 130 Dec 

18% Jan 27% Dec 

10% Jan 20% Dec 

14% Jan 29 Deo 

“5% Jan 10% Dec 
58% Dec Deo 

24% 35% Dec 

11% Jan 28% Jun 

19% Jan 44% Nov 

12% Jan Jun 

66 Mar 81 Dec 

20% Aug Dec 

B26 Dec 54 Dec 

16¢% Jan Feb 

14% Aug 24% Dec 

36 Jan 55% Deo 

9% Apr 17% Deo 
35 Aug 42 Dec 
114 Jan 136 Dec 

12% Jan 24% Des 

12% May 29% Nov 

16 Aug 35 Dec 
103% Sep 109% Dec 
47% Jan 63 Nov 
19% Jan 30 4 «=6—Dec 
22% Aug 35% Dec 

17 Aug 28% Dec 
65 Jan 98% Dec 
127 Jan 155 Nov 

48 Jan 12% Deo 

Jan 38 4=6Dec 

13% Jan 25% Dec 

18% Jan 42% Dec 

17% Apr 34% Dec 

% Jan 7 Dee 
Feb 109 «=Dec 

52% Apr 67% Dec 
24% July Dec 
33% Apr ‘45% Oct 
% 55 Nov 

“BM% Apr 10% Jun 

17% Mar 37% 

47 Jan 80 Des 

10% Mar 19% Dec 

37% Mar 52% Nov 

35% %6 Dec 
106 July 112 #©Nov 

21 Jan 35% Nov 

23% Jan 40 Nov 

12% Mar 2 Deo 
1 Jan 128 ©6Nov 

22% Jan 37% Oct 

18% Jan 39% Deo 

30% Aug 42% Dec 
105 Sep 111% Deo 

13% Jan 20% Dec 

7% Mar 15% Nov 

7% Aug 95 Noy 

59% Mar 81 Nov 

14% Jan 27% Dec 
105% July 110 3=6Oct 

3% Jan 7% Dec 

15 Jan 28 Dec 

87 Aug 101% Feb 

22% Mar 39 4#§6(Nov 


Ra for Previous 
945 








For footnotes see page 3163. 


ear 1 
Highest 
Spershare $8 per share 
27% Jan 43 4 «=6Deo 
52% Sep 56 Apr 
1% Jan 4 Dee 
6% Apr 9% Nov 
20 32% Nov 
113% Feb 28% Deo 
47 Jan 66 Dec 
i0% Jan 20% Des 
Bie Jan te or 
11 Jan +3 
52 r Oct 
116% Jan 5 ev 
32 Mar 
21 Jan 33% Nov 
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3155 
TOCK R ee ‘« »R D nge for Previous 
NEW OR S Oc Since January 1 i Year . Highest 
Y K S e Since st 
YORK STOCK ‘lone Highest 2 a hare $ per share 
f aie ANGE $ per share $ pers Dec 
ICES Friday ged EXCH Par ser aes 0% Jan 2 $% Jan 48% Dec 
OF wiWednesday tig Dec. 13 Filta? 1 Corp --x1 xe i 65 Jun a3 a> 22 175 Dee 
Tuesday | edie er share iers.& General Corp.._---- 25 31%2 183 Jan 8 71 Nov 
Monday Dec. 10 Dee. er share Sp a 2,200 . Carriers, CRieune-—<gie—~-oeendl 60 153 Nov May 27 47% Jan 
Saturday Dec. 9 : $ per share SP 6% 6% hy Oe Se 2 Ronee ~~ -1 Y% Nov 22 81 May 27 iam sos i (mene 
5 - hare 7 7 7 . 9,800 ed -....----- r B4M% * 235% Sep a6 —- Jun 
$ ne te $ per share r ae ; 8 7 V2 ae en , 361% wae 4 , 700° Capeapilar Trailer —_-—__ ae iv oo io 109% Jan iy ine aay 156 Dec 
7 5; 37 woe 155 , 01 5,7 e Corp 0 No par . 161% Jan Yq Dec 
7% eee = ee: 155 ie. & 69 60% 21500 -Celanes ferned____..- 138 Oct 29 | 3 16% Jan Se 
‘74 37% 38% zs 155 *150 u 66% 60% 3 20 Ve ei eens ee re 100 , % Jan 3 38%. Jun 18% Jan 21% Pp 
35 35 . 150, 61 61% Ye 214 x19% 300 eferred ___-- por~ 22% Ja July 10 Dec 
152 155 61% 62% 1 20% 21% 105 7% gnd pr _--.No pe Sep 10 23 Me Apr 3 
“152155 62 61% u 20% 21% 3% 106% x105 ; 310 bie a a SETA. 20 8=.20 P 9. Jan‘15 20 11 
Beet et ee Ae eo Ne ee een” eS PR ee ‘Breet 18 Wess Aor og hae SOs ian Fe 
20% /8 106 (107% 43 142 26% 27% 96.3, ‘Lral, Aguirte OS ABE “ 10 13% Jan 24 Jan 115 
*106 107 “e 1 . ly 143 1 . 27%, 27% 4 G3 20% 20% 4,900 Cen Z BAI aii tim neon : 9. Sep . Jan 4 109% 
142% 143% % 28% : 20%4 26% 20% 20% ’ Central Foun E Corp_No par % Jun 20° 116 eam 
"143% 144 283 27% *903%4 21 pa 203 20% 2 Ky, 11,400 dson G -& 100 110% Ju 2% July 31 = 20% Jun 
28 "8 % 21 21% 20% “a Wy 11% 2'706 Central Hu eferred__ Noy 22 .10 10% Apr ‘a 
2644 26% 21 *20%% 20% 21% LLY, 11% 2,700 1 Lt 4%% pr 00 90 : Y% Jan 17 40 Nov 
21 % 21 1 11 2 10 Central Ii 40% ser.l Y% Sep 10 23 ; 25 Mar 
*20% 21 Ym 24 20% 10% WM% 10 10 E-. 60 Pr Corp pfd 3. 00 8% Sep Feb’ 16 come 
0% 3 10% 1 10 P . Sq 113% eS ee ee ee 1 ‘ 4 Nov 22 4242 EY 
20% 21 2 10¥; 10%. : 10% 10% 54 1195 111% a of New Jersey 26 4 May 9 => 50% Dec 
, 10 " Ye 10% 112% oa & 89 tCent RR BA--——-<em ~ Dec 3 2 33° Jan 
9% 9% % 10% 10% *112% 113 ; 92 > ee, 3,100 ioleta Sugar 11 M% Jan “16 16% Dec 
0 2 *88 j , 1 ,Vio ~.~-No par , 51% an 
1» 30:10 oaan * 14 113 4 "89 90 °B% 10% o% — ¥, 1.400 Sontaae Ribbon pie... ee: Nopar~ 31% _ : 25% July 1 a a En 33 Oct 
113.113 °g9 92 “89 1 10% 10% 32 321 31% 13% 1,600 bares Se. Dae Seen —e ae 1 14% 13 43 Jan 31 5 ae GE 
‘"" + 11 11% et 29% 30% Hy 12% 12% ai, 34 — Certain-teed Omen par ts ro’ 1 ach ey iv 108% Oct 112 Nov 
wn ‘4 Ye 29% rae oy j 12% ‘8 Wy 3334 3 21, It Co_-~-______-- ar 14 an -_— | 
' 292 9 12% : 33% 18% 1834 Chain Be b Co new Nop Sep 30 1 --- 
27% 28 °12 12% 12% iy 3354 34% 183 18% 8 a, 1,000 ion Pap & Fi No par 105 32 Apr q oe : 
*11 12% on 1 34% 35% 18! 12% re TY, *26% 27% 3,700 Champ EAE aE 2 5 12% Oct 10 22 Dee ’ 
34 35M Ye 19% 2 27 27 Ya 25 , slag gs | Saha aniamanie 12 Jan 
tiv 18% 18% — 28 "98 a 25% 25 “2 = +108 % 10912 ona checker Cab Mfg---- 5- 27% Mar 12 25 Ya > a + _ ) 
‘ 3 4 © KA / Qn / f 3 ? un ; 
27 27 A ding 25% 25 Ye aa *108% 310 pe 1534 "15% 15% Chesapeake Corp of Sh---——~ yore 48% mee 4 rt Jan 23 — Jan 12% Jun 
a ae 108% “=> ae Fi 16% 15% 15% ee *29Y%, 24 30 = pee Ae 4 ee», par ‘ pone 10 Si vin ya gS EM i 4 
7. 8B ‘ \, 4 * “59 2 3, 5434 \ ‘Chic & as Ne ee 4 ‘ 21 1 by “3% Jan 
“15% 16 16% i 22% . 23 5, 55M 55% oo. fee eee eee 7¥s Nov n 25 34% Jun 
; 22% Y, 545% 6% - 7 tc ally oes" Sa aoe 1 5 Oct 10 17% Ja 24 «Jan 
Qo 22% 22% 54% 55 3 1% , 5 5,900 ni Corp (The) -___- 50 5% Oc Feb’ 16 — = 
"212 22% aa seh 55, 56 7% ui 1i3¢ 19%, 11% 11% ee Great Mest BR Oo_----£0 oe ae Wo = = ie 
o : / 7¥ 8 23 12% ; 9 9% y 2, % eferreg” ..__.---_..-----. ~"- 95 1% July -- vanes 3 Dec 
2% ie Rs 13% 12% 13% oe 7 275% - BY, 1% saat oo Chic Ind & Louis Ry Co cl = ste 308 Sep ‘ aBi4 Jan of tn Oot ++ — 
4 3 942 , *7% 4 3 1434 : 9, Bu nig Hp == ooo r 2 234 Jan 4 ; 
9% 9% ae Y, 8 8 5 19% 7: 9 . 2600 Class Pl P vte_____._No pa 0% Oct 10 ~~ 82% 17 25% Jan 
, 8¥ 82 5 15% 15 ; 9 9% % 6% , hic Milw St P _.100 3 43% Jan Jan 66 rt 
8% 8% Me 16 15 9%2 93% % 6% aH te. ee preferred ___._____ r 15% Sep 19 @Feb 16 54 37% Dee fi 
14%, 15% 15 %, «103 9% 19 6% 6% o% 1 14% 14%4 0,600 Series hwest’n w i__No pa 4% Sep 24 76 Ye 6 19% Jan % Oct ; 
9 8 >. 67 ) “ 14%, 15% 4 48% 60, i o & Nort _106 3442 37% Jan Jan 59 +} 
S42 10 a " 6% 8 15% 16 i 47% 3,100 Ch cag rte dast ionininiell 7 Nov 22 PD 11 49 Dec : 
j : - 8 501% : 921 33, eferred w r 1 9% Jan 64 
FP ag BO — 0 B38 8% a2 232% Bane 46% 475 19,406 chicago Pneumat. Tool SS No par 58 Dec 2 . 67% Jan = o> a7 Deo 
/4 P 5 os 22 Wg 47 3 ’ Vv preferred..________ N r . 25% Jan Jan “=x 
46%2 48% = 3 ao B38 % 8 49 on aoe 20% 20% 400 $3 con um div__..No pa 14% Dec 9 11 16 
be 2% 23% 1% 49% 4 # X20% 20% Vv, 49 Pr. pf ($2.50). ¢ No par ; 4 25% July 
22 22% ty 3976 48 4 Ve 21 213% ae 46% *46 4 é 20 T Yellow Cab_.._...__ 10 14 Oct 15 Ree 
4642 pie, 302 4 21% oie ae 46% 46% pe tg 59 257% rand 200 ote Cotton Oil_.-----_-- 1 15 Jan 8 ¥4 2 48 ov 
20 ms My 46% 4634 6% H+ “58 ne 14% 14% ok 154 1,000 Cc ligiihes 8% = 11 53 May 8 ae Jan 140% Deo 
*46 8 y vA *14% a 3 1534 “1% ais lithe? hig. SER ook GES 5 3 Jan 20 sai --- 
5 58 5 14% 154 15% TE 0 nemrer reece 25 30 141 ow 
*58 859 14% 14% is 15% 154% ‘ 3,100 $C eR 75 ¥% Oct % Dec’ 13 _- — 
5 Y, 4% Ye 15% - te: % «6% . oad yy tll gar Sn re acTmR NN 5 19 29% De one - 
"14% 15% 16 16 1542 - 65 65% 6% 3) 20 Cc EE ON ee RE 50 21% Sep 4 Feb 1 pos —— ! 
15% 15% ; 4:4 6% ae 41 423% ec sain $0,708 pasar sl & Elec common....-8. 100 108 — 4 ue Ys July z 23% Jan 86 Aug |: 
! 7a » 42%4 Py 6 88% ; 97; 11, ROTTER: «n-ne = Co__10 58% Apr % Jan Dec i 
7 7 M * 42 ie 88 = 89% oe 28% ile pd --- ae ti Milling Machine Co- r 36% Oct 30 42 May23 a - fa 
*40 42% 42 897% 89 ; 90% 28% 28% 2874 *107 110 3.200 Cincinna ial Corp._____ No pa 27% Sep 10 4442 10 gb. om 105 Jun ‘i 
as 87% , 1 29 - *106% 110 %, 24 ; I T Financia No par : 9 22 May Jan / 
8534 86% 295 28% 28% *10714 110 at 24 23% yy 24 100 Cc De. cha 5 942 Oct % Mar 5 98 25 Nov ¥ 
28% 28% 94 110 *107% 110 : 24 24% 23 : 40% 39% 40% “1/200 City Ice mn ee ee ed 90 Nov 21 108% May 11 9% Jan 72% Dec ; 
fe je "23% 28 os in 39% 40% 3034. 31 iat dey 2,600 ; -Oipy fa prefered. -—~-~--——~---100 ete Bhs b &° gen } 
3344 40% = © 32 32 naa cee 11 11% ae? os — PLOT C8 —— pp nn ————— se par 44% Sep 7 110 Feb 205 Dec ‘ 
33 313, as Sah 10% 11 - "90 94 1Y%3 17% *700Olark Equipmient_-—-- , 12 205 Feb 2 89° Jan 105 
i 10% 10 % + ie *90 94 bya? a 17% 17% én “ 51 700 uis Ry Co --100 Pam v2 ~~ 2 108 — F. 109% Jan —. Nov rt 
/ *90 1%, 17% 7% ‘ #50 51 Om & lame BE Re. 100 a 3 8 113% Jan Jan { 
*90 94 18 17% ‘ 1% 51% 1: © FO S tae Be Se == 09 Sep tl 20 44 110% Apr ty 
7 3 % §1¥, 51%2 80 ~~ % preferred___ Nopar 1} "7 # £=May Nov 
16% 17 1 49% 5034 2 180 *160 1 are: 5% $4.50 pfd______ 1 52 Sep 10 YM Mar 5 106% 100 Jun +} 
048 49% 49 °160 180 *160 *95 105 90. Clev El lum Co (The) -_-_- 106 Jun 25 108 Apr 18 93% Jan 59 Nov by 
160 180 °95 105 "95 105 °110% 112 On Ae we ony 100 %Jan 3 106 AD 53% Jan 1% Sep +t 
160 180 2 1 105 *95 |} 12 112 200 % wpreferred_________ 50 99 Ye 62 July 9 Y% Jan 4 '} 
*160 180 , 105 | os 12 112 1 *61% 63 < o% P Co 7% gtd_-_-__ 5644 Feb 19 % Feb 4 34% =< | 
- “95 112 1 63 «63 108 me & Pitts RR 0 4 4414 Fe ah == 
“95 = 105 *111% 112 112 "63 «=» 65 108 *107 ic = Chev td 4% stock_____ mnmek 9% Dec 6 Y% May 21 == 53% Oct ' 
*1114%4-112 “ 65 64 64 107 108 Ye *107_— i *100% 102% a weep Ki vepeeeem No par 4 4 Sep 23 36% jun 7 35% Jan 155 Dec + 
ik ie a sae 1 IR a en Wet p< Rk OO . Cen dele ee Nopar 39%4Nov 22 60% May31 140 Apr 
*106% 108. *100% 102% *100 /e 62. *5B% 59% 2043 21 “20 é 51, . 800 . ae Peabody & Co____--_ oo 15214 Jan 2 
*“30r -108% *57 «62 7% 23% — oa: eS ‘an Gv 2”. “Rakes 2 oe e for Previous 
“19% -20 ao oe 3544 35%4 ie 45% 45% ak ae = _ ange for tee os 
} 8 , 43 35 45% 4 015 16 1 
oS oo eB Bs Be lea STOCKS ES ee ae a 
"150, 160 EW YORK SEOCK we. share . $ per, Oct 7 
*150 4163 Sales for w EXCHANGE $ per share $ per 430 May = ‘Nov + | 
ICES Friday Par Feb 11 72 ti 
LOW _AND HIGH ay a re Thnestey Dec. 13 the Week end oie +: kine = oe ow. ae 
Tuesday Dec. ’ Shares (The) _.__---- 61% Dee : REE = Dec I 
onday Dec. 11 r share ~Cola Co _..No par tx a 31% Feb +f 
Saturday Mpee. a eruhane- Spershere 9 4044 143 300. eas, Ae tional Corp No par Ys Feb 26 60% July 11 101% Oct 188 Dee ! 
Dec. 7 ’ dame share $ per share rs 142% 140% 140% 1 2 63 . 500 Coca-Cola Internationa ___No par Ee Vig > 6 139 = . vi J 19% Des : 
$ per-share y 14342 143% 7 62- 62% 62% *900 2 __ ; 209  Colgate-Palmo _._--No.par Oct 30 © ©63 14 Nov + 
2 8- 145% ‘ i 62 ‘ cies 8,209 erred 37 % Jan 29 — = ; 
oo ae oe oe Bet gee Ce ee LS Stee 3 St PRE ae se |) 
*900 = M4 53 DUA MMe OL Wane rae tre eS ee eee. hee 19 41 Jan % Jan vt 
“900 __ 51° 52 Die Spi eapiitianese 2 42 pe ater + | a oe ~ nia nunnamens: 100 12% Nov 39 Jan a4 Jan soit Nov 
52% ° 53 100 100 a3 * O19 eine... ee Sa ey 3% 0. Olmedo &. immer D. -12%4Onb 20. 98 Jan te | £8% Mar § 50% ‘Nov 
*99. 100 4212 52 eg YW 1234 12% a), 16%4 17% 799 Colorado & t preferred:__10 24 Oct 30 . 29 31 50 Nov 
41 Vy, 12% . 161 16% 15 i non-cum ist pre 100 12% 47 Jan 31 Mar 
40, 40% 12%, 12% ore - tom 17-17% 3 * “46 15 1,580 #% oy <p eer eee ee 47 Jan 28 Jan 3% Des 
11% 12 17% 175% 17% r F 1542 15% 5 141% "1442 15% 410 4% ia Bee Sys Inc él A_-__2: 0 ‘2742 Nov 26 4 Jan 24 4% Nov 41% Oct ry 
17 17% 16% 17 152 15% 15% 15% lave 15 *13 14 4,300 Columbia Sian nani 8% Sep 24 1 Apr 22 36 28 Dec i! 
Y y * < Ve E , Bsc cp Scihn tae cee No par 48 pr 28 Deco ; / 
6 = 16% 15% 163% iS'2 15h 15% 15% “13% 33 . 35 2,600 Class Gas & Elec___.__-- 32% Nov 22 34 May 21 _ — 
; oe. ; : 36% . Wee a 
a5 46 - 16% 15 15% AB Ye “15% 31% 33 321, 32io 88 11% > 126200 Columbia Carbon Co__.----- op ellie 5 ge % Apr 10 = edn 
14% 14% 593, 30 31'2 32 — 31l2 32 32% 113% 11% 11% . 3800 Columbia Pictures com___ ___ No al 79 Dec 12 th Aug 12 me 2 EEN ‘| 
a0 29% Ya 4 30%, 31% 10% 1% 11 ) 36 36'2 6,400 Columbia dw wv___. No par 36% Oct 10 4 - 53% Sep 
a ee 10% 114 Asie 3505 a2: -2e ae = = 000 Columbus & Southern Ohio Blec.-10 le Oct $0 99%Jun 6 28 Je 116% De 
1 352 225, 2242 : 79 3 6,000 10 36% 123: July % Aug Dec 
"84% 34% 2% a 23° 23% Ve BOY, » ake se 46% 46% --L-------- Ye Nov 27 1g 8% 4% ‘Mov 
2% (2 1 80% * 6% 46% cial Credit__. 100 104% 32% May tt Jan 
22: 221% 2 81 81 8 315° 47 4614 Ao Coe ree 9 Nov 22 n 31 124% Dec 
81 Ye 47 46% 43% 9, "$3.60" preferred _ Nopar 1 2 5% Ja @9° Jan v 
“80% 83 46% 46% 46% % 43% 42% 4 1,030 $3. lvents__--_--- : ‘2% Jan Feb 1 34% Bo 
$ ’ J 3 ’ ; ial Solve No par 0 132 28% Jan 
45% 45% P 43 43% os TY, 105 106° 12,200 Commerc lth & Southern__ 111 Sep 1 Yq, Jun 17 . | ae 
40% 41% 42 By bg saaie 10744 . = Hr 120% ‘Dhie td “OM et =o ON catercen ee——_---/-NO ww 2 29% a _ ist, Moy £ 36% Mar a A 
* 106 106 ¥2 y 21% 21% 21 : 3% ‘3% 4 123% 3, wealth ___No par. 4 40% Ma, 29% Jan 
105 106 21 22 214 “8 Ble 3% she -124't 122% 123% . 19,100 Common Pub Inc new_.__No p 24% Nov 22 5% May 13 Mar 1% Dec 
20% 21 32 3% 2. oe 124% 124% 123% 34 \% 33% 34 1,700 Conde saat Ra Es calences eer. 63 Ge 8 oa Fen 6 oo 34s, Nov 
3% 3% Se 19454 12434 125 Ve 34 33%%4 a 13%: 13% 300 Congoleum-Naim Ine__---- No par. 5% Oct 10 10% Feb 6 24% 109% May 
124% : ly 33% 33% i 13% 13% Se, 265 5, dated r-— 5 9 36 =—«*Fe 106 Sep 
12342 124 33 33% 33's as. 13%4 13% ee, 27 265% 800  Consoli rmines Corp__.____- 24%, Ot % Jan 28 wens: GR 
32% 33% 13% 13% 13% 13% 26% 27% 26% \y, "3442 35'2 9,800' (Consol Coppe a ¥_<... No par 054%2Sep 4 109 ly 12 saa 22 Deo 
? 35% t , nsol Edison of -Nopar 105% 4 25% July 11% July 
13% 13% 2512 26% 26% 27% 34% 35 “oe a ok. ‘sso: ee a... ------ ty 17% Sep 20 % Apr 20 Jan ate Dee 
25%, 25% 35 36 35% 35% qi lw Sf 3. 26% 27% 600 $5 preferr frocers Gorp__.1. =. 13%, Nov 29 23% May27 . 31% 35% Dec 
35 sae ny, 6% 7% 7M, 5, 27% 27% Ps 5 107 eee ee eae ”, 18 ‘60 17% Jan Dec 
6% 7% 1 27% 27% 5 1065 106% , 5,500 . Conso ndries -Corp__-- 18 42% Jan 33% Jan 17 Aug 45 
65% 6% 26% 27% 27% 27% 106% 106% 10652 y 205g 20% 00 Consel Lau pass... 34 Nov 22 8 17% ye BENS 
, t o 1% ty 1,5 ted Natura 14% 47 Jan as 
2642 26% #106 107% 106% 7 21 21s 20% 2 o #14 144% 2,300. Consolida Aircraft_.__ 642 Sep 24 26 -- 115 Feb 
} 14% 3, , dated Vultee “ido 16 "2 32 Aug 108% Jan 
*106% 107 05 21 2058 20 8 e14Y, 14% 14 Ye 17 51 51 4 20,200 Consoli ba 6% pfd___ 17 Nov 23 34 Mar 15 4044 Nov 
20% 20% us 14% 14% . 1 51% 52% Ye 16% ’ SS Se ae 11 115% 26% Apr 
14% 14% 3, 59a 5l%q 52% Ve 16% 16% 3, 10,200 Cons tail Stores Inc_-__ r xlll_ Dec 54% Apr 18 
*14 14% 50 51 51%4 5 Bs 1614 16% 16% i 233% 24% 0 Consol Reta fd____No pm "35% Sep 9 Deo 
; 24% - y, 2,00 Pow $4.50 p 20 35 17% 
49% 49% 15% 16% 46 16% 2154 23% 23 2014 19% 19% 200 Consumers of America______ 18 ¥% Jan 109% 
155% 15% 21% 22 21% a2»: 2034 20% 20% 72 111% 111% ba ’ Container Carp 22 July Ps July 4 
412 2 5,700 25% Feb 26 10 50 
20% 20% 21% 22% *2042 20% 111 111% *111 11 us 45 i, 45% No par 12% 33 109% Jan Jan 113 Dec 
aE ti % 1123 2a 0k ou ta fie, A6%e ental Rating Ga —--—-meaes 1 Ee oo 7 tar 29 208% July Dec 
i 112% “a Ye 4Ty, 45 Vs 12eR. > Cppiipontas Reming Ge ——— No pa Sep 1 for'39 A 17 
“aie 48% Ss. Sie 20% 05 305° *108%e.108% =: 200 ‘Coutinental Can wee a 1032 Nov 26 Mba Feb is 48 San , 
ne , 3% 21% x19% 4 105 105 3 3858 19,600 ' pre ‘erred__.___.__.. 5 8¥% Nov 63 Jan 2 8 Jan lov 
| 21% 215% 21 *104% 105% , 2 38% . 200 $3.95 og once Fibre___..-- 6% Nov 27 Jan 29 43 
05% 105%  *105%2 108 “05% 139% a ie se ae 105% 2 ao Znsuranoe.-------10 46% Nov 27 49% May 23 om a 
— 39% 394 P 4, #102 106 “103 i. 9% 9% ps 49% 3-< Pe me Motors 5 33% and - X23% Mer 26 Jan Soa Nov 
106 j a4 9%, 9% 2 / 4942 . , 20,0 . tal ‘ of Del aieietestetese a 14 15 No : 30%. Feb 47 Feb Dec 
*102 106 9%, 9% 9% 4 49 49M 48% 10% ° 10% ‘Continen iccensihiantil V4 Nov 22 19: 19% 
d ; 11% : 12,700 tal Steel Corp. 13 Va Jan mer Jan 
8% 483 = #% tia iis¢ sa Oe aoe ce Bo 30% 10): Cee ienaet aee ee 40% Ot so 25% Feb 16 49% Jan 893% Jun 
rd tor 11 o> ty 40% 3834 39% anne 16 Ye "15% _ 2,100 ice pnt nn 12% Oct xf 60 Apr 24 
38% 39% ‘e i6% 16% 16% 15% 26 110 $3 P “Go 50 Oct An 26% Dec 
38% 38% 16% 16% 1642 1 "51g 16% 15% 47 (47 3,300 Oopperwel? series_..-..--.-50 18 16% Aug 64% Oct 
16 16% 16 16% 15%. 16 48 48 x47 47 14 14 170 v pref 5% ov 22 27% Jan 52% Mar 38% 
16% , 3/ 438 48 Pp 14 1¢\% ” 54 x1214 Nov 1% Jan Jun 
7% 47% . 14% 14% *53%2 5¢ et & ae | ni : 1 
otk BPE ded aye Ze {8 SPE se ee ae , = 2 
? y ‘ , : ‘4 
; Y, 53% 54% ow 72 : Ve 14% 15% 85@ . Conn Exch rks xsemabiens 102 Dec 12 ” "Dec Jan 199 
' "53% 54% , Y 14% 14% 14 54 54. ' Corning Glass Wo -..100 xX May 8 74 x 18242 13 Dec 
Ye 14% 14%a 5342 54 % 27% 11,600 preferred _____-_~___ 25 58% 10 210% Mar 6 Jan 7% Dee 
' 14% 45 4% 54 54 3 262, 26%, 2ie . 270 342% pees 186 Dec 10 4% Apr 10 3% Jan 
144 53% 53% Se 6654 26% 27 mos sre osgyer' note 8,200. Corn Products tt 7% Nov 22 Jan 29 Jan = 
“53% 54 2634 2742 26% 27% 102% 103 x102 . 102 $x 10% 72, , "140 Preferred | —- A 4¥% Oct 10 7% Jun 17 25% Aug 108% 
26% 26% 103% 0344 eS |, 3% 726 13 Ya 1% 8 *186% 188 2,400 Coty : Inc tp--------<.. “ss 91 Get 90 vrteet Aug |g 99% Jan 34% Dee 
102% 102% 73. 14 7212 133% *186. 188 #186 % 188 1%, 8 25 Coty Internat Co ORRIN I 101 Nov 26 110 Jan 14 24 a. 59% Dec 
a. (72 *187 190 os ee 1% 8 a. an a ‘500 Grane: Co ee ee eS 38° wep. 10 g2 Jan ia 3 Nov AB og 
*186le se 8 8% * 45% 4% ot oaar 36%2- 37 bong +4 3%-% Pee oo (The)... _2 32 Oct. 10 OA ped 6 49% 
joy cee 45% 43% ait ag" 37 37% Pag 103. *99% =. 900 Cream Conk Beal-n—----N0 bar 48 Sep 20 
87% 2 ; 102°4 102% : 29% 2.400 Crown. Rode MERE 
36%, 37 *99%4 102% ie 29° 29 %, 37% , 2 preferred 
*28% 29% eu a8% 3812 39 504 5014 ----- 50 50 
a RE LS 
*50 , 
a For footnotes see page 3163. ; 
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Range for Previous 


Frid Range Since senna 1 . _— 1008 aghast 
Wednesday Thursday eaeay EXCHANGE Lowest £ owes 
Saturday wy 7 a Dec. 11 Dec. 12 p m6 ate Par $ per share $ per share $pershare §$ per share 
Dec. 7 - P per shar 30% Dee 
Repos cage fon wae ante “ . ‘Sh sm 29% 30% war? gene oe paces ita par 103 Sep 19 110% rb 8 106% ‘Dev 112” Nev 
y 320% 3 x30 "2 + 5 105 = 105 y Bg 0: roe pre 1 Apr 12 106 Oct 124 Nov 
29% 29% 30 30% 5 104% 105% 105% 105% , $4 2nd preferred ~-.----- Nopar 110 Sep 10 150 Ap “ 
o116% lies 117% 137% “117% 122 118% 118% “17% 122, “117% 122 orbetnie Sten! of amti_-———-Noper 29, Dee 2 184 ‘ rep i8 $544 ro sa Nor 
ve) r 30% 31% 305 290 91% 5% preferre - + 8 25 Aug Deo 
29% 29% 30% 31% ; 93% 93% 91 91 RR 6% preferred ____-.-- 100 22 Oct 9 46% Jan 
i , 29% 31 —_ tee 28% Jan 10 16 Mar 29 Deo 
90 90%. 914% 93% 25, 27 26% 2842 29 30 14 Cuban-American Sugar —..------ 10 17% Oct 10 a 150 Sep 
25 25% 24% 26 a 2. 20% 21% 21% 21% 21 21% 7% preferred “joo (160 Jan 5 165 Jan 8 145% Jan & 
y 20 20% a — Aaa *165 175 *165 175 P 35 Oct 10 66 Jun 1l 25% Jan 51% Nov 
e165 175 *165 «1758265, 175 we tae “42% 43% 41¥2 43% aa “300 85. Oct 18 106 ‘Mar25 99% Dec 102 Nov 
*38% 40 40 «42% 297,99 *96 99 “96 86-9 ae 3 Geass 5 16% Nov 20 24%July 8 -. ~~. — 
"96 = (99 i) ee “18 (18% 18 18 Hee tg a 8 Cunningham Drug Stores Inc--2.50 45 Sep 19 82% May 08 638 Samos Ot 
17% li" aoee ease 2 60 “55 87 56 «56 *54 ¥ Curtis Pub Co (The)_------- Nopar 10 Nov22 26 Jan 
10% 11 11% 11% 1% 11% 22% Hie ee oe $7 preferred ————----———-- Mopar 103 Oct 25 146% Feb 1 12846 Ape ADA Oct 
"7 : 120 ©6120 "% 6 Prior preferred —--------- ; + a 4 
412 112 a ak Sami, a ee Se a Sar Curtiss-Wright | -—-—----—-------- + OS so dae reb 2 18% gon 30% Oct 
5% 6 6% 6% ‘A 19% Ye 19% 19 19% 19% 19% "s Bons Ine 7% pid..-100 128 Oct 29 145 Julyig 118 
19" 19% - a a 23 129 0199, 134—=—«#229—=«134 *129 134 Gutler-Hammer Ine oe a CNopar «25% Dec 3 45 May20 26% Apr 37% Dee 
*129 135 *129 135 1 28 27% 28 27 27% 27 27 
26% 26% 27 28% 28 
| er sis aaa 
¥, Dana Corp — 1 18 Sep 4 29 
a 3 a ae ae um pfd 334% series A--—-—- 100 92%Dec 13 98%Nov15 — ___ i 
a ty ee + 33° 93% «92% 93 ee 50% Davega Stores Corp NY ----5 17 Nov 22 34 May13 27% Deo = 38 Deo 
*93% 94% 93% Ga 22 22% x20% 21 *20 20% 19 ts: Davison Chemical Corp (The) ....1 16% Nov 19 31% May 23 16% Jan 
21% 21% eS a 18 «18 os 2%06U UM aca sete Dayton Power & Light Co (The)--7 28 Sep 23  36%July31 — —_- ae 
*17 17% 17% 18 . 31% 32% 31% 32% 314% 32% ae 100 110% Jun 6 113 Jan. 7 108% Sep 11 Des 
3i%e 31% 31% wan aE sa 112% 112%  *%112% 114 “112% a pale — Mfg Co_--..----50e  16%Nov 25 34% Apr iat aca - — 
*112% 114 ae 18% 18% 19 18% 19% 19% 18% , Decea Records Inc néw...-----600 17 Nov 22 22% Dec aa eo 
17% 17% 17% 18% + eA 21% 21% — x20% 21 Be we Deere & Co Nopar 31% Dec 2 S8idun 3 3006 Mar pth Be m4 
Si 343, 34% 37% 36% eu peau ate “35. 355% *35 35% ae 8 re 100 ote. Sep 24 50% Jan 29 34% Jan 57% Jun 
+ alt+s + ee P| a i AR i Delaware Lack & Western--——--$9 6% Oct 18 26M Ae ital gan 354% Deo 
1 4 8 /8 Cc 
ee 1 8% 8% 8% 8% oe 25% 25% 25% 25% 25% Dawe Se 70 oct 100 77.«*Peb 250-67: sam 75— ep 
So eee 25% 25% 25% 25% weg °64. 70 *64. 70 Detroit Hillsdale & S WR Co_-109 60 Oct 1077, Feb 26 OT Jan oC 
“48 *64 70 “se eaTMe 17% 17% 17% ‘17% 18 nag Ab et 5 15% Oct 30 24 Aug13 ee 
18 =—s«18 17% 17% 17% 8 % 2 20% 20% De Vilbiss Co - 34 30%May 9 25% Deo 29% Deo 
"17% 18 20 20% 20% 20% 20% a0% / 2) Ve 28% Devoe & Raynolds class A----12.50 23% Sep 
27 Ms 28% 28M 29 29-29% 29 29% 28% 28% 28 Ya A ORE? Sp RRS ae iia 
sf iamond Match ...._....-.No par 34 5 v 
0% 40% 40% 40% Oe a Sa ae 43% 4344 Ob % partic preferred _-------- 25 42 Sep 23 50 Aug 26 te Jan $3 Des 
soe - 20% =" 43% 43% 42% 42% 42% 43% Seu Diamond T Motor Car Co__------ 2 16%Oct10 34% Jan 14 
43% 43% 4 6483 i x19. 19 i9 19 18% 18% yp ‘. Ltd 2 14%Nov26 30 July10 ee 
Shae. cane ws, 18% It: 18% 37% 28%, A ee baat 105% vie preferred --------100 10434 Nov 27 109% Feb 5 105 Jan 108. Mar 
4. ae “10414 108% 10433 104} 10483 10492 i Me got] Dixie Cup Co common--_-___- No par 28% Nov 27 52 oo = am — 566 Deo 
ae . Ya 33." 33 32% = Sees Fi p+. 52. 52 hei -+0lho lhe —>- eR 7 hs wd ue Nov 22 ria Mar 19 
/4 5 See, 3 eS gee a” i ar oO inte oo oa 
Sis 54 52 Oe aaa «20% = 20% 20% = 28% 20% 28,29, DoehlerJarvis Garp ————-—-n 8 masse 10 Sue Mays, HB, Sak 38 or 
33%, 34 X33% 33% 4 33% 16% Dome Mines Ltd ..--------- Nopar 16% Dec Ma 100% Deo 
32% 32% 32% 34) 16% 16% 16% 16% 16% 17 16% “a Douglas Aircraft Nopar 63% Nov 22 108% Mar 25 65 r 
69% 69% ae wast 6 167 16544 168 166% 166% 168 168 $4 preferred series A--...Nopar 111% Oct 11 118 Jun 27 110% Jan = 115 
una as” ei’ 113 " 112% ged to 19% “9% 20 “110% 20% Dresser Industries wa gnnnnnna Soe 15% Oct 8 as oe aT etee a Bn Ba 
¥ 0 20 8 conv preferred_._...--- Deo 
ave 9644 3 38 96 Y% 964 5 fae, 108-19" 19% 19% Dunhill International --.-— — 18 00 as ss ae Ot be 
' J is i Duplan Corp ~-----..------.No 192% Oct 
son, oy Sk Mam 3M ASE Ba aoe nah 6m Du Pde Nemours EH & Co—20 38) Oct 89 Tey July 3 396% Jon 120" Bet 
> 4 " SfOITOG” ..2.2 oo 
a A a a er igure lignes Wa pia top TYR SF MEME tt waa 
2 / — -—— 
i i a 17% 17% 17% 17% D W G Cigar Corp 
17% 18 . ° 
Range for Previous 
AND HIGH SALE PRICES STOCKS Range Since January 1 Vear 1945 
at Jamaay Wednesday Thursday Friday wae ee pena Highest Lewest Highest 
Saturday enteg Dec. 10 Dec. 11 Dec. 12 Dec. 13 Par $ per share $ per share $pershare $ per share 
Dec. 7 ae $ per share $ per share $ per share $ per share 
$ per share $ per share ? E 13 Cos 21% Dee 
Sep 3 30% May 22 oa 
, 4 21% 21% Eagle-Picher Co 10 19 oe tetas 
- 22%, 22% 22% 22% 21% 22% +> $494 19% 20% Eastern Airlines Ine 1 16%Nov 21 31% Mayi6 = =. 35% Nov 
22 o1% 21% 21% 20% 215% 20% 20 Ky, = 39 i 37% 37% Eastern Stainless Steel Corp._--5 30% Jan 2 61 yn 229 Deo 
3tie 38% 38% 40% o% te + a 234 . 221 223 221 221 Eastman Kodak Co_--~----- Nopar 200% Oct = — Aug 28 185 Jan 200 Jun 
*217 223 i Sees ise ioate io4%s 194% 195 195 *193 196 ly ae aeane Go —- “0 en | eb 20 an 66% Oct 
oias tee “My sam 00% 52% AB SL Sk 28te «28g 25% Edison Bros Btroes Tne comm-----2 25 Oct 10 MOMMA EBay Bes 
25% 8 . 7 *103% 104 4%% preferred ....-.-...-- ; — Pe 
"25% 26 = oe ©1103, 104 *103% 104. + *103% 104 103 ¥4 — 5 17% Oct 9 24) Dec i2 ter 
#103. 104 103 103 10 20% 23% 23% 24 23% 24% * Ekco Products L Oct 9 iid. Feb 25 106 Aug 212. Deo 
3. 2% 22% Ve e ‘ 4%2% preferred ....-.------ 100 106% Nov 8% May 13. Deo 
Dive 22% 2% 23% | 2 ; #108 110 #108 110 108 110 ; 6%, Nov 26 16% Jan 28 
oni ate 0% Ye 1% oe 8 ee 55% 56 Miestric Auto Lite: (The) shit 5 50% Oct 10 80%Feb 5 43% ~— a — 
Ba, Bb 56%, 57% 56% 57% 56% = - ™ = Vs ing 13% Electric Boat common----------~~ 3 13% Be 32 pts: 4 PY —-<2 —_ 
13. 13% 13% 14% a sane 238 37 *35% 36% 35% 35% muda an aon ‘sue Dec 8 «= 7% Jan 24 s% des ae Dee 
*36% 37% 37s 38 o 3% 35% 3% 3% 3% 3% 3% ec us Ind Am shares___--~.. Oct 19 29% May 28 3% Jan Dec 
Js & Light...-- No par 13% 109 Jan 158 Dec 
3% 3% 3% 3% 3% 11% 16% 17% 16% 17% 17 17% Electric Power No par 138 Sep 24 180% May 2 
16 16% 16% 17 16% i 154% 154% 154 155 154 154 $7 preferred ------------- P 128 Sep 20 167 July 10 103 Jan 146 ©6©Deo 
155 155 155% 1 & 145} $6 preferred  ___._.----~- No par , 43% A 55% Nov 
see e 1a8% 145% 146% 146% = 143 Me O48 gl Pte: Electric Storage Battery----Nopar 40, Oe 6 tye Jun 234 Mar % 
43% 43% 4442 45 P 52 52 51% 51% 51% 51% El Paso Natura as 
52% 54 29% Jan 
i a oN . % 13% 13 «13% 12% 12% Emerson Electric Mfg Co_--------4 11% Nov 22 oe sr 29 20% Mar at% Dee 
12% 12% 12% 13% 13 13% 12% q 18% 18% 17% 17% Emerson Radio & Phonograph_--_5 174%2 Dec 6 iy Oct 17 Pile 8 cihbien 
17% 177% 18% 18% 18% 18% ~~ 18% 18% 18% 18% Empire District Elec Co-_-------10 17 Nov 22 _ May 28 “62 “Mar 81 Deo 
“ig 1844 18% 19 aw Sr 70° 70 69 12% *69° 71% ee cee Vile anaes so fe SoS (111 Jan 24 «203 «Sep = 107% 
*68 72 *68% 72% *69 72" #106 107% 108 108 *107 108% 4% preferred ................ 100 = On 9 41%Apr 9 16 Jan 37 a 
£105 107 107% 107% *106 107% +4 32 30% 31% 31% 33 Engineers Public Service com__--- 1 0% Sep 12 1064%Jan 15 100% Jan 106 
29 29 Va 2834 29% 28% 29% 104% x102 102% 103 103 $5 preferred ~-.~~------ -No par 100% Sep 110 Mar 8 100% Sep 108 July 
102% 104 103, 103% aaa aes eee tt 107  x106% 106% 106% 108 | $5%2 preferred -.--------- _ gor Lee sg ° 111% Mar 6 101 ep ae 
, SS 2 aen.eer- = 6S hl aee.)||)|hlClUeER ee. . 980% 107% =—h 40 téi‘(‘é RS OL OETOC. ~~... e 
“188 107 106% 107 106 106 See ae as 10% 100 att tEquitable MOttics Bide BED. No par 2% Jun 28 Re, -_ = 13% pod 20% Jun 
Pt ha 13% 1258 13% 13% 125% 12 12% 11% 12% a RR Pa pga Ne S00 P ig. a 10 93 Jan 17 68% Jan ° we 
Ye 127 13 4 78 i 58 58 57 57 ® pref series Jan 29 
sa% 58% 59% 60 .. ae — ae ae ae *90 100 Erie & Pitts RR Co_--------..- 7 Cot te Sy jon 14: 1th aan 20% ee 
*90 100 cig "Te% 133 12 12 11% 11% *11% 11% Eureka Williams Corp 5 15% Oct 10 «33% Apr 16 «= 15% Jan 
O% 10% 11 12 11% 12% ¥ 3, 19% 20% 19% 19% Evans Products Co 5 4 % Apr 26 nie 53 ee ae 
2 1 3/, 20% 21% 203%, 21 20% 20% sd 25¥ 26 Eversharp Ine 1 21% Nov 23 58% Ap 42% Jan 6z% Nov 
38% | 39% 40° 40% 39% 40% ao, 40 a at 7% 1% Exchange Buffet Corp 350 7 Oct 10 11%Jun 3 
* ” % y 4 4100 =Exehange Buffet Corp._--_----. . 
oT, 1% “1%, 7% "1% 1% “1% 1% ™% 4 
F 42% Jan 65. Nov 
47% Nov 25 88 May 21 36% Nov 
Ye 57 56> 57 55% 56 54% 55% 54% 54% Fairbanks Morse & Co_---- _No <A 91% Sep 34 36% Feb 5 25% a= tig 
54% 55 55% /2 oy 2234 23%, 23 23% 2342 24 Fajardo Sug Co of Pr Rico_-_--- A 3 19% Jan 9 12% 6% 
224% 22% 22% 23% “aa 32% BY, 8% 1% 8%. 1% T% Farnsworth Televis’n & Rad Corp_1 1Y%s ya Ss 36% Jan 10 17. Jan on > pe 
1% 8 ~~ 22 a, 23% 23% 23% 23% 23% 23% 23% Federal Light & Traction__-__-- 15 0 ee ig «(112% Feb 13. «104 Mar 
235% 23% 23% 23% mei aaaee 102% 102% 104 104 102% 105% $6 preferred __-_----_-_- Nopar 100% Sep 17 TEA med 7 25% Jan anve Bee 
*102% 103 *102% 103 "ha °42 43% 42 “41 42 Federal Min & Smelt Co-_------- 2 35 Oct 9 Bun 5 | 93% Jan 32% Nov 
4242 42% *41¥2 43% 42 a *42% 43% *42Y%, 42% *42Y%, 42% Federal-Mogul Corp ‘ 5 26 ot 10.0 21% Jun 5 9% Jan 
*40%2 41% a 2% & 43 125%, 12% 12% 12% 12% 12% Federal Motor Truck ~------ No par 4g V4 Ba oo «34% Aug 13 ies ili obte. ize 
12% 12% 12% 13 th 25% 25 253% 25% 25% 243%, 25% Federated Dept Stores com_----~-~- oan Sep 24 108 Feb 7 103 Jan 34% Nov 
244% 24% 24% 25% “ve Y, 105% 105% 104%, 104% 105 105% 4%,% conv preferred_.___- - 100 = l 4 34Y_ Mar 29 21% July su Dee 
104% 105%  °104% 105% ee eke 22° 22 *21% 22 21% 21% Ferro Enamel Corp 1 19% 8ep eee 7 (80. an 6 
21% 2134 22%, 22% 22% 22% , *55% 55% *55%4 55% Fidel Phen Fire Ins N ¥-------- 10 49 Oct 29 yar 6 63% Mar 70% Nov 
53. 53 = = a fo oo. BTM 554 56% 55. 55% Firestone Tire & Rubber-------- 25 51 Nov 21 83% SP" 7 105% Apr 110% Mar 
53% 53% 55 56% 56% 57% 106%, *106 106% 106% 106% 4%% preferred .-...-..---.- 100 105% Dec 10 100%. 2090 42% Jan 
106 * 108 *105% 106 105% 105% ae ett 58 42 58% 5742 57% First National Stores ~----- No par 52 Nov 6 ~ " July i por Saige a ee 
"56% 59% 60% 44 = =" 19% 19% 19 19% 17% 18% Firth (The) Carpet nee: a par A =A 46% Jun a fae ne tov 
19 §=19 20 ” 337% 32% 33% 325% 33 Flintkote Co (The) com__._No pa Jan 18 
B12 32% . , 32% 8 oaae 111” «106% 106% 106% 106% nt adig A viorence Stove Oo--—1——- Nopur "33% Oct 11 ST, Abr 18 16% Dee 18% Dee 
#1065 107% Ye 2 , 3 x36 36 36% 36% orence Stove Co-—.-.--_.- 20% Jun 7 
3, 37 38 38 [. -. gone Marite Béwes Coro... cock 71 16% Sep 11 me pis hn: waka 
- an te 7 16% 17% 16% oe a Florsheim Bhoe glace A new No per 30% Oct 10 | 38 un te 8% Mar 13% Dec 
220% 21 22 «22 #22 =< 33 va aa *145 15% *14% 15 Follansbee Steel Corp_-----~--- 10-11% Jan A ote May 9 = 80% Jun 
15 15% ee ae CaS 14% 15 14% 14% 14% 14% Eood Taiz: Stoees: lnc_----No er» 0% OS 1p. 100. ape te SO AOR AER ee 
a ae a2 BA 83 «83 rae Fi oni: 28% 34%, 25% Foster-Wheeler COrp ---. .22.210 "19% Nov 22 49% Feb 0S Jan 43¥%e Deo 
25_ 2544 25% 26% 26% 26% ee ae ee Re 253% 26 6% prior preferred ----_____- 25-25% Sep 11 38% Jan 28 «14 = ADE a Seow 
26 26 *25% 26 *25% 26 oy ths 26 Vig 26s 27 ¥, 26% 27 Francisco Sugar Co_...-.~-~ No par 20% Sep 20 61. Jun $4 Jan 
5 244% 24% 24 24% 24 v2 , 4734. 473 Freeport Sulphur Co _--..--~-~-- 10 45% Sep 3 








- footnotes see page 3163. 
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Volume 164 - Number 4551 f YORK STOCK RECORE mes ee 
: NEW STOCKS Range Since sg oe Lowest Highest 
W YORK STOCK Lowest here §$ per share 
n GE hare $ per share $ per s 
Friday Sales for EXCHAN Par $ pers ob age. dale 
AND HIGH SALE PRICES Thursday 13 the Week 16 Nov 26 27% May 36 Deo 36 «= Dee 
LOW is Wednesday e Dec. nates - Co Inc.1 22 48 Jun 18 MEN 
aon Dee 10 Dec. 11 Dec. 12 8 per share os reer, Gelor Ce camanne-1 90 Sep 23 112 uly t ee ig 
Saturday ec. $ per share 1,800 — Trailer 100 
Dec. 7 : Berge F € per share oor ne vs ; fr 17% maa aie 9,500 eT aac preferred 
re 3, 35% 
‘ord ae 17 pt + 38% 34% hie rg 100 ‘ 100 oni 1 19% Deo 
% 33% DOM 100% in ae G 15% May 28 one. Jan 19% Tee 
32% 3 : Ve 100% 100% 10% Sep 10 29 4% Jan 
*100 100% 100% 1 Co (The) common_———--1 7 Oct 1 give i 2 16 Jan 19% Nov 
Gab. gy organ -------~ 2 ve = = 
11% 11% a eeo. Geir Gd Inc (Robert). “7 — Nev 19 22% = B i4¥%@ Apr or a 
, 12 12% 12 . 1 7% 7% "200 6% pr.& rp - 14% Nov 21 26 29 16% Mar 28 Dec 
12% TV, Te 1 1, in Mig Corp No par 9 293% Jan 14% 
11 11 11% 11% Be 8 / 1% Pe bg 2034 20% er a 4,800 bp Co (The) ~.--~--- No par iv —, 3 17 May 29 site Dec 
: %” 8 \, 20% 2 1 95% 4 700 Hy gn eg dial = 67% May 29 aa 
1% 1% ats at 20% 20% 9% 9% 9% 154% 15% 1300. Sees iaeiaa toes. 38% Dec 6 2d. eae 50% Deo 
*20%6 20% 10 10% oie. 10% °15% 10%~ °15% 16% 18 18 10,500 Gar Wood In referred_—-~----—— “5 ev ae. oe May 2888 Jan rahe: 
9%2 9% 10 : 16 16% Ve 18% 18 18 8% 8% , 4%2% conv Pp Corp..-._1.66 78 Jan 8 141% May 
r 5% 15% 18% 4 ¥, 9 1,400 Container Nees 24% Dec 
ne Be 11% 18% *% 3 s% 9 40° 40 10% 16% "Yoo ““eie% conv preferred_—-—- oe ee! 109% Deo 
/4 u ¥, g 16% 1 108 Jan 61 
BY 8% 8% 40 40 40% 16% 16% 16% *95 102 tors 104 Dec 10 22 49 Jan Dec 
7 Amer Inves _..100 1 71% Apr 14% 
*38%2 39 38% 17 16% 17 *97 107 *90 10 10,600 Gen ferred..........4--- 5 48 Sep i % Apr 6 8% Jan 185% Dec 
15% 16 16% 100 *98 107 a 17 17% , $4.50 pre OO STEER 3D. 10% Sep 4 14% p 160% Jan Dec 
yy 17% 100 er Transpo a 200 Apr 29 27%. 
*86 96 100 17% 17% 17% *104% 107 ee ee x170 Dec 4 27 17% Jan Dec 
% 17 8 *104 106 Wy 52% 4, GOneaes - BERG -< ose —- No par Nov 19 28% Apr Mar 15 
Y 16% 16% *104 106 Y, 52 51 2,500 - ein ay omega asta aig Bee 16% Apr 9 6 -- = 
16% 16% 16%” 104 104 52% 51% , 11% 12 $8 pre Corp--------—-~ 8% Sep 19 -— -— 
4 109 23/ 52 2 12% 140 i Bronze No par. 90% Aug 5 =-~ 
*104 109 *10 Ya 52% 52 52% 12 12% 1 2 172 172 3.800 Genera ble Corp_-------- 100 74% Dec 12 % Aug 12 = = 36 Oct 
49% 50% 51 in 12% 12% 12% 170 170 *168 17 14% 14% 18,300 General Ca eferred..._.._......---~- 50 x35% Sep 24 <i% Apr 15 27% Mar 172 May 
12 12 12% 173 #170 173 14 14% 14 14 : 11% 12 , 4% ist pr eferred_______ 27% Oct 8 40% Ap 153 Oct 
» 11% 3 710 mv 2nd pr No par 182 Apr 8 49% 
173 173 rs 4 14% 14% 14% 11% 11% 11% : 74¥2 14% oe et eee 56 Oct 7 8 37% Jan Nov 
; / ’ 4% 3 1,400 1 Cigar Inc 100 1 52 .Feb 56 
13% 13% 14% 12% 11% 12% *144, 6 74% 7 3 42% 42% 700 Genera pred... «..=--—- r 33% Dec 3 Feb 6 b 52% Aug 
11% 11% 3 wate 75% 76% 42% 42% "42% 42% 29 29 i gue wo er ag Nopar 39% Oct 10 86 43% Aug Mar 
; } 8% 210 1 Electric No par s 54% Aug 8 134 
76 76 Ya i409 43 ¥, 43 =e *28% 29 26% 2 1 *158 8 163 00 Genera OTP -—----==— 420 Jun 17 8 127, Aug 
3% : 29% 28 0 161% = 4 ¥, 46,9 1 Foods C _No par 6 135% Jan 123. Dec 
*42 44 4 29% 29 u 161 162 16 TY, 36Y 36% 5 300 Genera ills common __-_-—- 100 128 Nov 2 Jan 14 114% Oct 
*28 28% 28 164 161% 1612 37%, 3734 36% 3 7 43%, 44% 2000 General M sient oe OR 0 114 Sep 26 123 711% Dec 
165 *160 37% 38 5 43%, 444% 1% 51% ’ 5% preferred__- SE 10 5 62 Jan Mar 
ae Bee ae 0% 50" 50% soit Sa BH 129% 300 3%" conv preerr "por adv Nov 29° 132" Feb $128 May 130°" Mat 
47% 4102 48% 49 *126% 130° #127 er “113% 115 «ag eat 91,200: ' Ginesel Mette Corp.—_---—--38 iS Mev 31 38 Jan 14 39% Jan a 
4 ¥2 130 *113% 1 Wy 52%. , $5 _preferred___-__--—-—— No par 21 40% Jan n 
*126%2 130 *126% 116 *113¥% 115 7 52% 5354 524% 25 ¥ 1,200 Outdoor Adv tao ae par 21% Nov 7% Jan 15 1% Ja — 
*113% 116 116 543; 53% 53% ” 126% 125% 12 ja 5,700 Gen Precision Equip Corp__- 10¢ 2% Oct 10 23% May 21 alg s ana 48% Dec 
% 54% 53% *126% 126% 126 163 16% : Ye 4,300 Gen Pre OOTVICE. ...-. cenian 5 14% Oct 30 ta 31 28% Jan 140 Oct 
50% 50% 52% 1263, 126% 127 17 17 16% Sn 22% 4300 Gen Public ONE ei Nov 22 48 May 3 Feb 
} 7 / Y . Utilities r 245% Apr 12 12 8% Dec 
*126 126% tae 5 RES Dm 23% 23% = =e 4% 4% 86,700 Gen Public Utilities Corp-—— Nome «137 Oct 8 (180 8 3% Jan Dec 
16% 1634 ar 23-23% Vy 4% a% 4% 15% 15% : eye ~ > sesame anasmanetns 100 Oct 9 11% Feb 1 Jan 34 
: 3% 24 i 4% YM 15% 3,500 ferred____-_- 10¢ 4% %Jun10 2 31 Deo 
22%, 22% a3 4¥ 4% 4% 15% 15 Ye ; 28% 29 6% pre 1 A Y% Oct 10 26 19 Jan Dec 
4% 2 i 15¥ 15 28% 28% -== Realty & Ut No par 20% 47 Jun 10 133 Ms 
4 4 Y 15% 15 Ye b+ 4 29 29 mas *138 141 21,000 Gen fractories_____-__ 29 Jan 14 ly10 99 Mar 44% Nov 
15 15 ¥% 14% 29) 29% 29% . 141 *138 8 8=6141 55%, 5% 300 General Refractories__------No pa Oct 10 132 July 25% Mar Dec 
Bs Va 1 138 6% 3,300 1 Shoe Corp--_- ar 101 9% May ‘21 38% 
28 28% = *138 «614 6 6 . 23% 24 Genera ferred__No p Nov 25 4 272 Aug Mar 
38 141 v, 5% iy 23%, 2,400 1 Cast $6 pre 20 32 % Apr 17 lll 
*138 141 P 1 Y, 5Y 5% 5 5 23, 24 23% 33 33 300 Gen Stee ne Corp Be ect cand 24% Oct 30 46 105% Nov Dec 
ame 5% oie 24% oe oe 321% 33 se - aa ge Sars on ates gene naen teen. ae 100. 105. Oct ie BE ee A 111% Dee 
Ya 2 32% , 1121 *113% 11 Y_ 33% 33% 1,700 on referred_-___.__---_-- 5 32% Nov Jan 9 1 -- -- 
eee rttr 1114, 110% 112! x33% 34 33 V4 *26 027 4%% PD & Rubber Co__--.--- 102% Sep 19 118 26 oe 
*110% 111% 11% 36 34% 35 9g, 28 8 *104 108% 900 General Tire & Rubber Co_----- 100 Oct 15 104% Sep Deo 
35 Ye 27% 28 *105 1083 3,9 referred___- 100 96 26% 
34% 34% 27 28 272 *105 108! 105 36 36 4%4% PD ed 8 13% Mar Yq Deo 
*264%2 27% n 108 *105 =108% % 37 36% 37 *106% 107% 110 3%% preferr 4 42% Apr 1 105 
05 2 36% 1 72 110 22% Jan 17 ba 
"105 108% 105 se% 21% 30% *106% 107%  *100% 107% 98 98 Gillette safety Retor__—- ween. toate tee 2: ee Ss 56 Sep 104% ~~ 
2% 06% 107! : ’ *96 7,600 referred________ 5 32% No Apr 13 39 
*106% 107% "3 8 100 98 98 3 32 32 100 $5 ite... 100 Oct 10 106 P 4 25% Jan 67 May 
*98 101 9 32% 33 32 32% 105 105 600 Gimbel Brothers___---—----- No par % Oct 30 56% Jan 53% Jan Te. { 
32% 333 8 #103 105 % 46 37, $4.50 preferred Rae At No par 36 6 59 May 10 Jan 
32 33 *103 105 45% 43% 300 : I 0 53 Dec Jan 29 3 165% Jan 
3% i 38 88 *103| 105 4 44 43 995% 102% een ee 6 Ye Nov 21 | 8% Ja 1¥e Jul v 
242 105 3 40% 5% 102% 99% 5.100 preferred__ 5% No Jan 8 14 Pen 40 
*102% 105% = 40 38% 40% . 102% *99% ; 42% 43 ee eee en Nov 14 151% Oct 
7 38 2 99% 43% 100 wing Co__--- io0 116 No % May 14 714% 
37. 37% 102 102, 102, 43% 43% 43 3, *52 «56 3,200 Goebel Bre legraph Co___-- 27 Nov 22 47% 3 583 July 105%, Mar 
*995% 1025 102 y, 44% 44% 3 53 53% 53% 6 6 5 ee ee ee 22 88% Apr 02 Oct 
43% 44% 8 *52% 63% 130 ford Inc_-__ r 59% Nov Mar 6 1 63% 
41% 42 “53 (58 hig 17g + : 8 6 123 123 5208 See ae te oy cn eo 100% Sep 20 107 oe em a 
*52% 58 5 6% 6% 6% x121 121 122% 123 : 31 31 400 Goodrich Co (B F) com--——- No par 50% Nov 21 77 + Apr 3 107% May 49 Dec 
; 6% ¥ *119 121 Ve 32% 31% 31% 63% 63% : $5 preferred —__.- bber____No par Sep 3 113% Jan 12% Mar 
ia 122% 33 31% B42 64M 400 Tire & Ru r 105% Sep Feb 18 
*119 122% 323% 32% c 64 64% 6342 zm #102 04 5,000 Goodyear referred___No pa 9% Nov 21 43 2% Aug 
6 31! 32 , 64 64% 1 *102% 103% % 54 15, convertible p ___No par 1 on 
oe 64 t wer oo +102% a ar ot art 53% me Pe Any 106 % 1 pa odue m Hosiery_--------- ‘ 5% Oct 10 Re es He pty we aser — 
105% 105% 54% 5534 54 He 105% 106 106 33 22% 23 : Motors____-----~- 5% Oct 9 2 10 +18% Jan 21% Dec 
52% 53% ‘cote 106 *106 §=6106% % 23 23% 23% Graham-Paige Oe en eke 5 Mar 4 54% May 14% Jan Dec 
105% 2 % 24 23% hae 62,100 Consol M S r 30% 1%, Feb 8 33% 
105% 105% 23% 23% 23% 65% 5% 1,700 ‘Granby Gest? No pa 12% Oct 9 27 Ye 3 25% Sep 109% Nov 
*22% 23% ° 6% 6% 6 te 6% 6% 1,700 Grand Union a Per No par Nov 26 40% Jun 105 Sep 1% Deo 
. , 6% 6% co: ae *6% 7 #414 42 , eran. a ee 5 28 9 112 Feb 8 Jan 2 
, 6% 6% . 6% 6% 41% 42 41% 3,300 ‘Gra ea, RES ee 101 Nov 2 Feb 4 14% 65% Nov 
6% 6% 6% 6% cS 7 41% 41% sine 3% 13% a = le en A ~ oe ek ae IE on. — 
: , y 4 u -- 1458 Dec Jun 14 39% 
64% 6% gs 41; 41 3% 13% x13¥% 13% 32% 32% 3% preferre Prop_._No par Oct10 64 28% Jan May 
41 : % 13% 13% 324% 32% 280 r Iron Ore r 40% % Jan 28 175 
*40 ©4042 Ye 137 13% 2% 32% x 103-103 Great No fd__No pa v22 34 161% Mar Oct 
13% 8 32% 32% *102% 103 ly, 8,100 rthern Ry 6% p r 22% No Ye Apr 17 75 
13 13 32% 32% 32% 103% 103% 0 1B Y, 14% 15% 24,200 Great No Sugar__.__-__ No pa 158 Oct 31 188 5 64 «=6Jan 86 Des 
31% 31% 102 102% 102% 103 x 15% 15% 15 bo es 48% 49% 8'700 ee 100 55 Oct 15 79 Feb 20 52% Jan x35 Deo 
*102 102% 17 17 16% 17 48% 49 on 23 22% 22% *' 30 Preferred & West RR___-___- 100 61% Nov 21 105 —> 22% Jan 108% Mar 
16% 16% 49% 51 48% 50% 22% 23 irr ote 159 159 - Green Bay > seems + SOM Feb 26 54% May 5 104% Jan 55% Deo 
475 4B°2 225, 2336 22% 23 #159 160 159 V4 67 Hg *62 672 1 300 Green (H# L) (The) TEs _No par 102% Oct 19 111 Apr 4 28% Jan 12% Dec 
22% 225% °188 4 160 *159 160 *62 67% *62 7344 13% 4 19.700 Greyhound vous He 100 a Dee 3 52% Apr 25 5% Mar 100 Deo 
*156% 160 *62 6742 *62 67 Hy 712%, 72% 73 Ya 3814 37% 38% "170 4%a% prefe ft OCorp.........i 1 6% Oct 9 13% Jan 25 82 Oct 30% Jun 
*62 70 12% 72% 'T2 7% 38% 37 Ye Ya 103% 103% 00 Grumman Aircra mmon_____- 1 Nov 22 108 Jan 14% Mar Jun 
D |, 70 40% x3 *102% 103% 3/ 7,8 mo Sugar co r 80 Ve Jan 28 82 
69% 69% Ye 40% 40 102% 102% ” ¥ 26% 26% 0 -Guantana _..._No pa Sep 19 30% 58 . Jan 1% Deo 
3 39% 104 x / 26% 26% 4,80 referred_____ r 944 Sep Y% Jan 28 6 
*103% 104 . -- — a 27% wn “a B% ag Bs, eee i ss eu saebile be Ohio RR______ = ~d 31% oes R ns y 31 49% Jan 
25% 25% 4 7% 8 85 87% “86% 8B 13% 14% 4.000 ‘$5 preferred 25 oss, Seeuhenn 
*7% Tle 85 85 85 4 141% 13% Ry 45% 46 , Gulf Oil Corp Range 1945 
85 14 15% 1 > 3 45 46 Ye 3 12,600 Year hest 
"S32 = 14% 15% 45 i. 46 so « 4 63 63 gs eis e Since January 1 Lowest we e 
=. Yq 42% 43% oS 63 63 63 63% Pan ge TOCK roth Highest rshare §$ per shar 
4 vd, V NE Ww € 
62% 62% = = ICES iday o Sales for VEXCHANGE 8 per share $ per share sp 
LOW AND HIGH SALE PR Thursday ~ 13 the Week Par om 
da Tuesday “een Dec. 12 hoa mania ten 43% Nov 
Saturday — f Dec. 10 8 per ‘are $ rer share $ pers H a. el ees 40% oo ” 20% -_ pag Dec 
Dee. 7 8 per share die oe Ors ee. Oct 9 2 8 15% Jan 21 Dec 
$ per share see sarin) Bea 5 15 0 26% Jan 3%, Aug ; Jan 
$ per share i _— Printing Co.-.--.- 17% Oct 1 Apr 1110 110% 
36 0-38 Hall (W FP) _...No par t 3 119 Ap 105 Dec Dec 
*36 038 7 1,700 Watch Co___-._ 0 103 Oc Apr 13 a 29% 
*36 37% + Le 17% 17% as a 700 ge «ge preferred_________- sar 105% Jan 16 44 May 28 18% Jan 155 Apr 
3714 36% 38 7% 3a rene. 17% 17% 17% 26 — - gull SEY Pe aa ad ebay 20% Bop 18 170 Aug 21152 Ape 43% Dec 
*36 ‘7/2 1, +2 " 7, 17% 17% 107 *103%2 * Ci Hanna Refrac______ op 151% Nov 9 29 x30 14 Nov 
17 171g “18° 19% 17% 17% *104%4 107 bs EE Yy, *107 108% 4,100 Harbison-Walk  Refrac_-----No 100 Nov 22 60%2 May 16 7™% Jan 04% Dec 
*17% 18% *104 108 *104% 108 : *106 4 108% *106% ets 224% 22% , OF .. eee eran ae 10 8633 28 16% Jan 8 Oct 1 Dec 
; 227 10 fner & Marx___. 8 Oct % Jan 24 9 16% 
*104 107 *106% 108% *106%2 106% 2% 23 22 Ye *153 160 Hart, Schaffn ‘ SE 1 25 106% 9% Jan Dec 
t l 160 1,000 er class 99 Sep 25 r 22 14 
“107 108% 22Me 23% = | a3 sae”: Mans ie Ae Be x37%2 37% 300 Hat Corp of Ame (modified) ----100 8 Mov 3) 20% Apr 83 | 9% yee oe 
At 155_ sig aon 37% 37% + ll Sa *8% | 9% +94 100% 500 i. tedustrins ‘Ine a it ‘Oct 14 (34% Sep 18 20% Jan 3% Dec 
36% 36% Soe 2 aan *99%4 100% "994 100% cae e00 oe sete 2 on aN a See & 109% Mar 26 100% Oct aig 
*8% ; #994 100% “~ H 9% 9% $4 6% 6% 8 ee eee ee ee een 101. Nov 30 5 pn a ae ieee 
*99% 100% 9% 9% 9, pes 6% 7 6% 31 32 32 800 Hecnt Co_______- een ~100 Nov 27 44 Dec 1 aOR 28 x 
82 BB Se «1s 7 7¥% Ye 32% 32% 32% *30% 31 334% preferre eae as 27 105% Dec 10 ioe 
= 6% Vy 33 X32" 30% 30% —— a 103 % Nov 92% 
6% 642 32% 324% i . 1 30% *101 103 ims (H Jv) os a Y% Apr Aug 
31% 2 2034 303 31 3 103 7 1,100 He eferred_____ 2 71 189 
31% 32 31 30% 30% ‘“ 103 *101 Y 3Y%q 43% , 3.65% cum pr 90 Jan Jan Dec 
re 31 3 100 : 3% 4334 43/4 90 1 Oct 30 7 170 39% 
30% 30% | 103 *100, 103 *43% 433% 43% ; 104% 104% 25 6 192 Aug Jan - 
100 ? aie 2 43% 4 Y 31 4 Y% Dec 12 9 22% dps eae 
omc ot oY LS ates Rs eS cutee ee We “Eat iam = 
Ye 105% *104%e ” *63 «67 70 ; SIE: 46% Sep Apr 3 1 90 
104% 105% 63% 63% 64 65 169% 170 ae hak Se ne ee nee Not0 «130 Jan 28 106 May 2 72 Feb 138 es 
64a 6442 64% *162 170 *162 170 X18% 18% *17% y, 2,200 Hercules a 76 Sep 11 1 Y% Jan 21 123 32 
“163 173 #165 "Bm “MS “Ba “HBag 57% STM 58 131% 133% 100 Hershey Chocolate... Nopar 123 Nov 26 "30% May 13 21% Jan (33% Dee 
19% 19% 57% 57% % 132% *131% 100 Hershe _ eae , Oct 30 31 25 32% 
*18% 18% 58 57% 58 M% 1317, *131%2 3 *79Y, 83 onv preferred___ ed 22 x43. May Jan 
. 57 98 "2 2 13142 8 1 79% 140 $4 ¢ Nov 18 6 23% pris --~ 
as nee ee a a oar iG ee ee 33 jan 3% Now 
; 81 *79 *126 127% 126 a 23 24 " 1 1,400 ni E) The_...-....---- 22% Oct May 22 5 
613% 125% Fier + 24% 24% am ot 20% 29% wn Seat 2. Bee ee (Del) eddaee ms We Dec ae OR 10 ™ = 60% Jun 
2334 242 28 \ 29 29% 30 #27 29 *271%2 2 72 30% 31% 4, Hollander & Sons ____-_No par 23. Sep 19 56 Jan Dec 
‘ 22 fg Es Re BEE we p 25% 
2742 28 °27 29 28-28% 29 99 30, 30 21% 21% 800 Holly ‘Sugar Gorp__-————-—-iv 12.50 34% 6 16% Jan 63 Nov 
21%. 27% 38% 29% at eee eget 22% 22% 5,800 Homestake Mining. r 12% Oct 39-28% Feb 8 aaa el 4 ae 
2° 4 , _No 
21% oy ~ 23 36% 37% 37 Va 37% ee - 10,800 gg arent | Cnn nn . 750 Ps sep. 10 Rts _ 20 102 = me Nev 
22% 22% 36% 37 s 1 17 17% 600 tome Eg meas epg par Y, Dec 13 9 66% Jan 23% Dec 
37 3712 17% 17% 17 17% *50 51% 1,6 Household Finance co . oan’ 100 99% Sep 23 96 Dec 9 12% Jan ih 
18% 18% 16% 17% 3 une we 51% ales "30, 3 03% Aad yhesgh ap emer per 18% Oct 10 30 Apr sim laa 4 Dee 
* 52. 50 OY 30 100% 99 700 Hous xas v t C_----- 24% Oc Feb 5 8% Dec 
*50 52 30% 30% 30% 30% *991% 100% *99% ” *91 93 eee eee <n 4 % Oct 30 60% 25 2 Jan 23% Jun 
29% 30% *100% 101 100% 100% 92%, 92% 2 869 x18% 19 10,900 Howard Stores Corp__----- anal 30 * Oct 10 12% Jan 17 10 Jan 6% Dec 
ir rn a a ee 4° 400 Howe ‘Sound Go. noon me pes Set we 4 
19 19% 27 2 , we 33 600 Hudson ferred__-.-- 33 Sep 
% 19 27% 28 2 34% 2,6 -cum pre ar 
126. 26% 33% 38% asia sem Se “3% a St “19%, 14¥e 500 Hud Bay Min & Sm Ltd.—--Nop 
335% 341% 33% vo ‘4 554 53% siete 4% F143 14% au 42% 6,500 Hu 
Sl 5M soa: as "12% 14% aa a 
12% 12% 40% 41% 41 
40% 40% 
For footnote, see page 3163. 
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NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday esday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Dec. 7 Dec. 9 oo. 10 Dec. 11 Dec. 12 Dec. 13 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare $ per share 
15% 15% 15% 163%; 16 163% 157 16¥, 15% 16! 15% 16% 30,300 Hudson Motor Car____--.~~-- No par 14% Oct 9 34% Mar 25 14% Jan 34 May 
273% 2712 28% 28% 281% 29 4 28% 31% 20% 315% 3152 31% 9,600 Hunt Foods Inc__-._-~.------ 6. weal | 25% Oct 10 49% Jun 3 be eh in, 
64% 6% 6% 6% 64% 6% 64% 6% 6% 6% 6% 6% 13,800 Hupp Corp.---------------------- Ya Sep 24 10% Jun 24 3% Jan 9% Deo 
*36 37 37 374 37 37% 37% 37% 37% 3734 *36%2 383% 800 Idaho Power Co__-_---_------_~. 20 31% Sep 11 44% Apr 23 29% Jan 40% Deco 
25% 26% 26% 27% aor 27% 26% 26% 25% 26% 25% 25% 36,700 Illinois Central RR Co__-_-____ 100 18% Oct 10 45%Jan 15 % Jan 4 «Dec 
48 49 50 8651 50% 50% *48%2 50% 48 48 "46 08649 700 6% preferred séries A_.._.-- 100: 44 Oct 10 85 Jan I4 Jan 84 + 
*91 94 *88% 94 *g9 94 *88 94 *38 94 *38 94 on Leased lines 4% -—~_~--~--~-- 100 87 Sep 23 99% Apr 16 Jan 92 
28. 38% 18%. 20 19 19% 1@ 618% i 6.18 18% 18% 2,890 on Stk ctfs ie & aie es 1 1% Got £9 oe 28 18% Jan 380s Jun 
8% 9% 9 9% 9 9, 8% 9 8% 854 8% 8% 11,200 inots ‘Termina ea soe? % Oc 16% Jan 28° <2, one - =<. 
273%@ 27% 27% 28%, 27% 27Y 272 27% 27% 28 27% 28% 4,500 . Indianapolis Power & Lt__-_No par 23 Sep 10 36 May 20 19% Jan 34% Dec 
12% 12% 12% 124% 12% 12% 12% 12% 12% 12% 12% 12% 2,000 Industria Electrica De Mex, S A_._. 11% Sep 20 22% Jan 18 aes. dee a ile 
39% 40% 40% 42 41% 42% #142 41% 49%, 41% 41% 42 4,300 « Industrial Rayon ~~~..-.---_--~- 36 Sep 4 54 Jun 3 ak aie | ail 
*122 «123% 123% 12434 12434 124%, 124 125% 126 «= 26 ¥ 125% 12642 1,300 i aie wi a an No par 116 Oct © 151% Jun 17 104% Jan 140 Déc 
*170 179 *170 179 *170 - 179 *170 179 *170 179 180 ©6180 10 . 6% preferred .____- CR RRL I 100° «(168% Mar 22 190 Aug2l 166 Feb 1% ° Jue 
38% 39% 39 Ya 40 39% 39%2 39% 39% 38% 39% 39% 39% 6,500 Inland Stéel Co___.-. --u.-_No par 3842 Sep 19° 44% Jun 3 PB alge ” Salis” ill 
1658 165 16% 17 16% 17 164% 16% 16 165% 16 16 4,100 Inspiration Cons Copper_.__---_- 20 13% Sep 19 22% Feb 6 11% Mar 19% Dec 
1% 756 734 TEVA 7% 7% “7% ,t% Te T% “71 7% 600 Tnsuranshares Ctfs Inc____.___.-- 1 7% Sep 19 11% May 3 8% Jan 10% Dec 
40 40% 42 42% 42 42g 41 41% 41 41 *40 41 1,300 Interchemical Corp —__-_..* No par 35% Nov 6 59 May 28 37% Jan 57 Nov 
107-107 107 107 *107 107% *107 +=:107% 107% 107% *107 107% 60 : 44% preferred ___..-___--_- 1 105° Aug 9 112 May23 104% Jan ~~ 109% Oct 
6% 6% 6 6% 6% 6% 6% 6% 6% 6% 6% 6% 2,300 Intereont | Rubber _________ No par s a oe * 13% ype 16 6% Mar 12% eee 
115% 12 12% 12% 12% 12% 12%" 12% 11% 12% 115% 11% 13,000 Interlake Iron ~_..-.._-_-.+ o par c 20% Feb 2 8% Mar 
206 206 207 209 210 207, 207 208 210 210 211 1,100 Int'l Business Machine_____- Nopar 195 Jan 30 250 Jun 6 Peete a> i 
70% 71% 12% T5% 74% T6%% 75% T6% x74%4 «76 74% 75% 13,200 International Harvester___-_- No par 664% Nov 26 102 Jun 13 1 Mar 100% Fo 
179 179 178% 179 178% 178% 178 178% 177 «178% 177 «177% 560 NOE ee 100 177 Dec 4 202 Apri 1 Jan 193 
aes, 20% sk | OM | Oe Ge | op”: io Reece 8: fens eo nes Oo ae eee 
4, 20% 3042 30% 1% 1%4 x 4 2 / 15% 934 : nterna Seabee p un 7 an 
*90 «93 92 92 0% 94 “90 94 *90 48994 *90% 94 100 4% preferred <__.-..-_i--__- 100 90% Dec 5 101 ‘Aug 27 75% Jan 9 Nov 
4% 4% 4% 5% bat th 5% 5 5 4% 5 4% 4% 5,000  Initernational Mining Corp______- 1 4% Oct 9 11% Feb 5 5% Jan 11% Dec 
31% 32 32% 33% 32% 33% 32% 33% 32% 33 32% 33 32,600 - Int Nickel of Canada_____-- Nopar 28% Oct 30 42% Feb 5 28% Jan ~ 39% Dec 
*134 136 133% 13414 13442 135 135% 135% 135% 135% 135% 136 270 De. i oes eet 100 133 Aug 1 148 Feb 6 129 Feb 14% Dec 
50% 51% 515% 53 52% 53 51% 52% 51% 52% 52 52% 24,100 . International Paper Co.___*____15 38% Sep 19 53% Apr 16 19% Jan Dee 
105 , 105. *104 106 104 104 104 108 104 104 *104 105! 500 ” $4 puaterret —_ ee No par 95% Get 1 Aug 14 See as - = 
Ve 12% 124 13% 13% 13% 13% Ve 12% 12% 12% 12% 2,400 nter Rys. o en ee oe o par 11% Nov ay Dec: 
*107 +=108 42 109 109 10742 108% 108 ~ 108 108 108 108 108 390 S% Seeterrea ©. =. 3 Too 101% Sep 11. 125 July 1 79 r 116 «= Dec 
*52 55 *52 55 *52 55 54 54 54 54%4 55% 55% 900 ~ International Salt -_.._.<-- No par 52% Sep 18 70 Ye July 19 41% Jul 57 Dec 
38% 39 38% 39 39 ©=. 39 X38% 38% 37% 38 38% 38% 2,200 International Shoe ~__-__-_- No par 36° Oct 10 49% Jan 30 39 Feb 45% Dec 
43 44 454% 46% 45% 4534 46 46 46 46 *45 4555 1,200 International Silver common-_-__-__ 25 39% Nov 22 60% Aug 1 jie lle: is dete 
5 38 *35 838 “3 8636 *35 38 *35 0s 38 *35 4338 sue 7% preferred oe 31% Nov of 42% Aug 13 mance - 
@ 16% 16% 17% 17 17% 16% 17% 16% 17% 16% 16% 73,300 Intern’! Telep & Teleg=____- No par 4% Nov 31% Feb 2 18% Jan Dec- 
ae eg -_s av ae 17% 17% ae Xi 17¥2 17% 17% 4,800 ‘ st = = Rpia'arancteles = par — mi 23 Fe re i = oan ae 
Va Ms /2 7 27 27 27% 2 27% 26 2642 3,300 ~* Intersta p __ _ ealeewes o par 44 Dec pr 17 
we 22% 22% 22% *21% 23% *22 23% *22 22% 22 22 300 Intertype Corp =-.-..:----- No eet 20% Dec 4 34% July 3 19% Jan 0% Oct 
41 "41%, 44 *4149 43 41 41 40% 40% *39% 42 500 Island Creek Coal —-_..-_-.___--- 40 Mar 6 -50 Aug 1 Dee 
*14l 145 "141 = 145 141 141 141 141 *141 144 *141% 144 60 pee 2. 1 141 Dec fO 163 Jun 28 145 Jan 152 Oct 
9% 9% 9% 10% 934 10% 9% 9% 9% 9% 8% 9% 15,200 ° Jacobs, (F L) Co___---~...._.---- 1 8% Dec 13 24%Jan 17 19% Nov 22% Dee 
- ae 100 100 100% 100% ae 101 | 101% 101% 101% 101% 290 Jersey Cent Pw & Lt 4% pid---100 100. Dec 5 i. July 16 a rr 
74 v4 Va Ma 47% 47% 4742 48 48% 48% 2,600 Jewel Tea Co Inc---+-_.-<-_- No par 45% Nov 22 May 2 an Nov 
*106 108 *106 108 108 108 *107 - 108 *107 +110 *107 110 50 4%4% preferred _.-_.._._-2-_.100 108 Dec 6 114% Jily31 109% Aug 114% May 
130 131 133% 136 135 136% 135 ~ 135! 135 135 132 132 2,700 Johns Manville Corp com__.No par 115 Oct 30 167%Apr 9 101 Jan 145 Nov 
“118 122 122 124 *122 «125 *120 - 124 121 121 *118 «125 300 3%% preferred _---_...-__- 100 «2111 Sep 11 153 Apr 9 8% Aug 137% Dee 
55% 55% 56 57 59 59 *56 58% *56 ©5814 *56 58% 400 Johnson & Johnson.___-_.-_- 12% 44 Oct 9 63 May3l 3h Jan 61 Nov 
*110 112 *110 112 *110 112 *110. 111% *110 111% 111% 111% 10 4% 2nd prefered ser A.____- 100. 109 May 28 °115%Feb 15 109 Sep rigé . Dec 
125 170 #125 152 *131 152 #131 «152 #131 152 *131 152) _.. Joliet & Chicago RR stamped._100 140 Mar20 150 Feb 25° Jan 140 =—«zDec 
34% 35 35% 36% 35%  36%2 354% 357 34% 35% 34% 34% 32,000 Jones & Laughlin Steel____=- No par - 32% Nov 22 53% Féb 2° 27% Jen 46% Nov 
*100 =6102 *100 86102 *100 102 *1005% 101%  *1005, 1015% *1005% 101% Het 5% pref series A___...____- 100 99 Sep 4 108 May 22 79 105. Deo 
25% 25% 25 «26% 2642 26% *25% 26% 25% 26% 26 2,600 . Jeg Mig Con =~ 45_----.-----+- 1 18% Oct 10 34 Apr 22 19% Jan 30% May 
apie et 19% 2000 21 20% 21 21% 21% 21 21% a. a 2,200 Kalamazoo Stove & Furn______- 10 17% Oct 30 36 May31 20 Jan 31% Dee 
114% 117 *115 117 *115%. 117 115% 117 *115% 117 *115% 117 ,... Kan City P & L pfser Bo.__No par. 116% Oct 24  122%Jan 3 ‘117 ‘Jan 124 
250 27 2674 28% 26% 27% 26% 26% 2534 263% 26 26% 14,300 Kansas City Southern... ._- No par 18% Oct 10 40% Jun 11 13 Jan 31% Dee 
22 + ee SY 53% “2% 54 63% 54 55% 56% 2,000 ~ 4%. norcum preferred. _2___- 100> 45. Sep 19° 67, dun 10. 34, Jam OF Deo 
| 2 bo ‘4 78 44 16% 15% 15% 6,600 Kayser (Julius) & Co_.-__.____- 5 15 Dec 7 26% Fe 4 — _— 
21% 21% 22%, 23 2234 23 *22%% 23 “22-3214 2214 22916 1,200 Keisey Hayes Wh'l cony cl A____. 1 19% Sep 19 34% Jan 29 35% Deo 
14% 14% 14% 15_ 14% 14% 1454. 14% 14% 14% 14%, 1434 SO; ~ A or ae one -1 . 1l%@Nov 25. 30 Jan 9 18% Jan = = 
ies, 49% 50% 50% 501% 50% 50% 51%2 $s 51 49%, 50% 23,200 npg Copper _.-_-_-._- No par 41 Sep 19° 60% Apr 30 35% Jan 51 be ae 
wo Ss ke ove “4344 44 4 “43 «| 45 *43 «44 - 300 ystone.Steel & Wire Co.__No par 32% Jan 3 5S May 27 Mar 35 
ae 24 «24% X24 24% 24. 241% 24% 241% 24 86-24 3,200 ‘Kimberly-Clark Corp._..__--No par 21% Nov 22 30% Aug 23: poms > a 
~ 9 ig 18 19 19 19 18% 19 i9 619 1,500 ieee SS he ower 1 155¢@ Feb 26°° 29 Jum 3 8% Jan 19 tel 
Se sz, 82 B24 ~B2% 82 - 83 “81%, 83 *82 83 5 "160 | $5 prior preferred _-___- _No par. 82 Dec 9 100° Aug 5: ‘T2¥% May 00% cee 
28% 28% 29% 30% 30% . 31% 30% 313% 30 02=s 31 29% 30 5,000 “Koppers Co Inc..-.-_.....--__- 10 426% Oct 30 46 Jun 3 28 «(Aug 40% De 
99% 100 100 +=: 100 9942 99% 9972 997% 991% 991% *98% 99% - 400 Cum pfd 4% . series_____.____ 100 98% Oct 21 101 Sep 30 6 ie 3: ee 
as, Geet 36¥%2 38 3742 37% 37. 37% 37% 37% 3712 37% 3,100 |Kresge (9 S) Cou. 2 .--._- _..10 33 Nov 22 “45%May 3 26 Mar it 
47% 48% 50 50% 50% 50% 50% 50% 50 50% 50% 50% 3/500 (SH) & Co_.-...-._Nopar’ 43 Sep 10 62% May17 35% July 50% Oct 
48 48% 4854 48%. 4934 49 («49% 49, 49% 4842 49% 1,900 > @o- (The). .2--.-2-- No par 43% Oct 10 65% May 22 37 «= dan 
| LOW AND HIGH PRICES : STOCKS — for Previous 
Saturday Monday esday - SA hedhestay Thurs Friday Sales for ’ NEW YORK STOCK Ranse Since Jan 1 car 19> 
Dee. 7 Dec. 9 Det. 10 Déc. 11 Déc. 12 Dec. 13 thé Week EXCHANGE Lowest Highest Lowest _— Higliest 
8 per share 8 per share 8 per share $ per share Spershare  _ 8$ per share anne ‘ Par ...Spershare.. ,$pershqre 8 per share  $ per share 
. : Lk. r ; ath : ; 
65% 6% 6% 6% 6% 6% 656 6% 65% 6%, 63 67 12, 0b L 4% Apr 1%, Deo 
: 4 ! gicledé Gas Light’.Co____._---__ 55%@Sep 19 9% dan 24. 
*12 13 12% 12% 12%. 12% 12% 12% 12% 12% 12 12% La Consolid’ 6%: 2 4' aS.’ Thee 
i y . pia___75 PeSos Mex 12 “Oct 30 14% Oct 28 pa 
oTe%° fay, yaa A 44% 44% 43%. 43% 4342 44% x41 41 2600 Lamberp.Co (ie) 2. Noper, 38° Sep-19 68. May 29 31% Jan 48% Dec 
°52%, 55 e503, 14% 14% atte 14% 14% 14% 14% 14% 2,900 Lane-Bryant’ 22_---__-_.--- No par 13% Nove21 20% Sep 13 - ise Deo’ 
51% 531% apie <> i%, 83% Pe er "532 56 *52% 58 100 ‘H'g% preferred —- 2 __ 50. 52 Dec 3 102% Apr 22 54% Oct % - a 
= 4 ¥q 51 52 50% 51 50% 50% 50 =.50% 50-- 60 - 1,700 Lee Rubber & Tire -._________--« 5 ag Sep-10 | GH Apr 9 a 17% . Dew 
~~ ou ae cents a: 2 11% 11% 11% 11% 11% 11% 9,700 Lehigh} Coal & Navigation Car 10v%eNov 22 17%Jan 28: 12) Hm Tw 
i Sei ee ee i a ees ee 5 apie een Weta ss “alee Hy dow 
; “8 v4 V2 4 ‘8 ve : Ti, 7 17,700 , eee oe ‘as : = 
2% 2%: 2% 3 2% - 3 234° 2% 23% 234 25, 23, 9,200 Lehigh Valley’ Coat No y 15 246 ‘Dee 
Z , pf . »<VU £<SETIES Vauey Ver... .-~- par /2Y% Oct 9 5 Ve Jan “ 
hth (he BS CUTE BS. oR Be a ON “25%, 49% ot eeo onan ‘preferred:.-..'- 50° 49% Jun 3 64 Apr 4 3% oo 
. vy, CB me 20% 21% 20-20% 19% 19% 19% 19% 3,400 $3 rion-cum’ ist pfd_____- Noper . 18%Nov 24 38% May 16 — —<— ~— i- 
45 ¥ Bg i 1% 7% TM 7% =6TVe TY Ve 7 7% 2,800 50c mon-cum 2nd pfd_.-_No par 6% Oct 9 15%Apri5  -— +— — 
2 45% 46% 48% 47a 48% 47% 47% 46% 47 451% ° 5,600 Lehman Gorp (The) _..---:----< ¥ 41¥eOct 16 65% Jun 14 36% Jan 54% “4 
21% 21% 22% 23% 24 2414 24%, 241% 24% 241, 24% 244%, 1.300 Leh . 1 , 13 20% Jan . 27% Nov 
y ‘ y . / ; n & Fink Prod Corp_._-_---- 5 21% Oct 10 33 “May 
ou sox aa 33 : 23% . 24M 24% 240%, 24% 24% 244 24% 5,700 et Stores Corp_c.......Nopar °© 21% Nov 22 | 44%) May 14 er =e 3 Rov 
10% 103, soit. 10% ot 54% 53¥4 53% 52% 53% 52% 5235 8,900 Owens Ford Giass..No par 43 Nov @  74¥%Jan 28 51% Jan 2% Led 
*30%, 32 > Gt 10" . 10% 10%. 10% 10% 10% 10% 107 14,200 Lees. MeNeill & Libby ~-.:---- 7. 10 Oct 10 15% Apr 15 1%e Jen at 
9294 93 . f:.27 32) 32%  *31% 32% 32° «32 300 Lifé Savers Corp new..._-.___---5 28% Oct 10 37%Jan 21 33 Dec a ae 
i ss EE oF I 93%. 93% 93 (93 93% 94 900 ‘Li & Myers Tobatoo.--:----25 88. Sep 39 102, May 23 M4 -™ = es 
’ “2 “4 Va ‘es 4 Ye 95% 94% 96 1,100 RO me as 25 4% Sep 2 Jan 
*183. 186 *183 186 *183 185 185% 185% 184 184 184 . 184. ‘100 Preferred "i100" 184 Dec 12 210% Mar29 161 Jan 198 Dee 
“37% 40 39, 39% 393% 404 40%, 40% 40% 400% “a. “a 1,400. Lily Tulip €up Corp.._.---- Nopar’ - 37% Dec 6  65%April 32, Mar om aed 
i y, dy yy 51% “$2 *49"2 50% 49% 49% *48 49/4 1,800 Lima Locomotive, Wis sabedece Nopar ,44 Nov2t 88 Jan 8 47% Jan — 
48% 48% 17 68% St. 52 52% 52% “Stl s2% 51% 52 1,300 Link Belt Co ———_——- Nopat 43° Oct 31 66 Feb 13 41% Jan 60 — 
ae fim SRR ag Ee Seis. 46% 80% 48% 46. 46% 7200 joe Oil Refining, G0_-------No pay mrs aN Bee ee 
y % a y, Va a 26 26% 26 26% 3, @ Carbonic Corp__-__--- No par 23 ov 22 4 Jan , Jan 
*97 102 *97 106 *97 104% *97 103 *97 «103 *97 +103 % , 120 Aue. 7 ais | eapeter * 
, 5% ‘v 2 ; ied preferred .__--.-_.i_-- 100° 103: Dec 2 0 ug, 
ao V4 a 4 IB ts, one 31% 20% 20% 20% 20% - 20% 20% 20,300 wad Aircraft Corp__..-_---- 1 18% Dec 3 45%Jan 14: 19% Jan 42% ose 
oo”. 2 20% 27% 273 27%, X26% 27 264 26% 26. 26% 18,700 Loews Inc ______-. 2. __ No par 25% Nov 22 4h Apr ill 25% Aug pt iy 
—— § 275% 26% 76. 76% 75% 76 ‘74 675 13 14% 2,000 Lone Star Cement Corp.....Nopar 64 Jan 3 94 May3i 50 Jan 66%. 
20% 20%2 21% 22% 21% 21% “21% 21% 20% 21% *20% 21% 1,300 Long Bell Lumber A____--__ Nopar' 17% Oct 10 °38 Jun 10 15% Jan 32% Deo 
eee” ge? gg 20% 21 20% 21 20% 20% 20% 20% 20% 20% 15,300 Lorillard (P) Co___.---._.---__ 10 x20 Nov 26 31%Jan 18 18% Jaén 232% Nov 
ie (167 164 6167 167, 167 166 166 166 © 166 *165% 167 180 7% preferred _...._--_______ 100 166 Dec 5 197 Aug28 166 Jan 190 Deo 
26% 27 26 26% 26% 27 <a X27%q 2TM% #27, 27% 1,200 Louisville Gas & Bi A_._.-- No par | 24%Sep 1k 32% Jan 17 23% Jan . 31 Noy 
2% 50 50% 52 514 52% 51% 51% 50% 51% 50 51% 13,900 Louisville & Nashville_---_____ 50 x45% Oct 30 72%Feb 6 652 Mar 68 Deo 
24% 22% e222 .23 23. 23% 22% 22% 2222 21M, - 22% 7,000 Lowenstein (M) & Sons Inc: _____. 1 20% Nov 21 439% May 7) = s— © = Some 
le tte, 98, 100 *98"2 100 *98% 100 “98% 991% €98% 992 70  4%% cum pfd series A..-__- 100 © 98% Oct 11 108 July 9 —- = ~~ “ne 
15% 15% 16% 16% 16 = 16% *15% 16% 15% 15% 15% 15% 3,400 ‘Lukens Steel Co_...-..__.--___- i0 14 Sep 23 30%Jan 14. 13%@<Aug 20 Dee 
37% 37% *37% 40 26% 37% 26% 36% 36 «=: 36 35% 357 700 MacAndrews & Forbes incall 32 Sep 11 42% May 31 28% Jan 33 «= Deo 
*142 150 *142 150 *142 150 142 150 © *142—«150 142 «150. waa 6% preferred _._____________100  ° 153% Nov 13 160 Jun 13 147 Jan 155 May 
40% 41% 42%4 43% 43% 45 43% 44% 43% 43% 43% 44% 8,700 Mack Trucks Inc__._.._.__Nopdr . 38% Oct 30 76% Jan 30 47% Jan 72 Dec 





For footnotes see page 3163. 
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LOW AND H STOCKS Previews 
Saturday Monday Tuesday one pg ae ei Th Frid Sales for NEW YORK STOCK Lowest High Range for 
y mrpday _— EXCHANGE R i ¥ Lowen 
Dec. 7 Dec. 9 Dec. 10 Dec. 11 Dec, 12 Dec. 13 the Week ange Since Sanvary 1 Year 1945 
ener “—- $ per share $ per share Spershare per share $ per share _— re is aa Pig gh ~— $ per share Spershare $ per share 
‘ 8 42% 43 52% 53% 43% 44 43% 437 42% 43% 6,80 acy FO madera Ae Aen 65 May 28 31% Jan 52 Dec 
oe ae ae 107% 10842 108 108 107% 108 = *107% 108% 100 A Bn Se epg oy moe 108% Oct 10 111% Apr 12 106% Jan * 110% Nov 
% 15% 15% 15% 15 1534 15 15 15 15 15 15 1,500 Madison Square Garden__~~- No par 12 va Sep 18 x17% Nov 13 i Ried 2 BGS Ft 
ola 18 18% 19% 18% 19% 18 18% *18% 19 18% 18% 4,900 Magma Copper.__.___..------~~ «<t bi va Sep 20 30% May 28 17 Mar 25% Dec 
cana 15% ald'4 15% 15% 15% 15% 15% 15% 15% 15% 15% 900 Magnavox Co (The) ------------ ee Ps 28 17% Sep 27 SS ce: kaa 
a 510 395 510 "395 510 *395 510 *395 510 *395 510 --. Mahoning Coal RR Co_-.------~ : at oon 10 526 Augi5 425 Jun Oct 
a es 1040 10% = 10% 10% = 10% 12% 11% 19% 11% 11% 5,600  Maitell. Bagar 09 —-—a-e~ Nopat ian wo eAPr 8 = May «—-15% Nev 
‘ 78 ‘s 2 15% 153 1534 153 *15% 157 100 BANGS) BIOS —— — —— 2 — — nn — “ 4Jan 14 an Dec 
27% 27% 28% 29° 29% 2914 29. 29 *28 2834 28. «(8 : 1,000 Manhattan Shirt..--.._--.------ 5 26 Nov 21 46% May 31 3s — se Dec 
3% 3% 3% 4 4 4% 4 4% 3% 4 3% 3% 2,600 Maracaibo Oil Exploration._..___ 1 3% Sep 19 & Jan 28 3% Jan 71% Dec 
7% 71% 7% 8 8 8% X734 7% 1%, 1% 75% $T% 11,300 Marine Midland Corp___..-__--~ 5 74 Dec 3 11% Feb 4 1% Mar 11% Dec 
11% 11% 12 12 11% 12 11% 11% 1l% 11% ll% 11% 1,830 Market St Ry 6% prior pid__..100 11% Oct 10 20% Jan 23 15% Apr 18% Jan ° 
32% 32% 32% 33% 3234 33% 32% 23% 32, 33% 32% 33} 16,400‘ Marshall Field & Co_.__~_-- No par 30% Nov 22 57% Apr 24 18% Jan 42% Dec 
110 110 *109%4 110 109% 110 x109 4% 110 109% 109% *109% 110 360 4%% preferted___.__.-____.. 100 x109 Sep 11 112% Mar25 109 Sep 111 Oct 
33% 34% 34% 35 34% 35% 34%, 35 34 34\ 33% 33% 5,400° Martin (Glenn L) Co___-__-_-.... 1 31 Sep 4 45% Feb 2 31% Jan 46% Deo 
ogee got Bey Mit drt My Bt et AS 3.58) Mitac Corp Nopar a Sep Bopha (sgh Mer | ge ae 
2 55% Me 57% 57% 58% 57% 58 57% 58% ,700 Masonite Corp___._---- -----N¢ pr 18 Mar 
*30 31% 31 31% 31% 31% 30% 3034 30. 31 30% 31 A 1,100‘ Master Elec Co____-....-.-._-... 1 27% Oct 7 484% May 28 pa Jan 48 Nov 
een 4 26 26 27% 2634 27 26% 26%4 26% 26% 26 263% 2,800 Mathieson Alkali Wks__.--~- No par 24% Sep 20 38% May 29 22% Aug 33% Dec 
185 196 *185 196 *185 196 *185 196 *185 196 *185 196 7%. preferreg......---.---- +... 100 195, Jan 8 204% Nov 20 176% Jan 195 May 
*4842 49 49% 50 48 ly, 7 Y, 4,300 May Dept Stores__.-_.___._..-__ 5 45% Nov 26 70 Ma 
Pn a 4 4942, 7 48 47 48 46%2 47 P y 10 34% July 53% Dec 
102% 103% 10342 103% *103% 103% 103 103% 103% 103% *103%4 103% 160 $3.75 preferred. __-_..-____ Nopar 103 Dec il 112% May13 104% Sep 109% Nov 
96 §=996% *96 96% 96 96 “96 964 96 96 *96 965% 70 $3.40 cum pfd--__-_____-- No par $4 Oct 11 97 Nov 12 Nira dc “a alas 
10% poy P - ae eee 11% “11% 11% 11% 11% oe 2,000 nee acderied -------------- a ad on ped 7. i? oun 5 8% Jan 16% Deo 
4642 49 *47% 49 *48 49 49 49 100 «=. $3_:—spreferred___--__~__-_-~ ay 31 40% Jan Oct 
*111% 113 *111% 113 *111% 113 111% 111% *111% 113 *111% 113 10 $6 ist cum preferred_____- Nopar 111 Jun 18 118 Mar 6 110 Aug 114 Sep 
45 45 45% 46 45% 45% 4542 46 45% 45% 45% 45% 1,300 McCall Corp see s 42 . Sep 19 71 Apr 23 27% Jan 65% Deo 
* 28% 28% 28% 28% 29 29% 29 29 28% 29% 2834 28% 2,800 McCrory Stores Corp___--..._..- 1 25 Oct 31 43 May 27 19% Jan 32% Deo 
104 4 106 103 104% 102% 102% 103 103 103 103 103 103 420 342% .conv preferred.________ 100 102% Dec 10 122 Apr 9 os — _e 
om + 3% 34 Yo 34% 35% 36 36 *36 37 36 36 1,000 Melrew mete . cides tam =, = 46% May 29 30% Jan = Nov , 
8 a 27% 27%, 28% 28 28 27%, 28 *27% 28% 1,800 cGraw-Hi u 0. ------ o par p 48% Apr 22 19% Jan Dec 
—s oT 48%2 48% 48% 4834 49 49% 49% 49% 49% 49% 1,400 McIntyre Porcupine Mines________ 5 44 Sep 19 69 Jan 10 52 Jan 10% Dec 
A a Tt anal 9 
10% : #102 104 104 104 daha a TS A Qpar | p 08% Mar 21 
“22% 23 22% 23% 22% 23 22% 23 22% 22% 22 23 2,400. McLellan Stores Co___.-.__---__ 1 20 Nov 26 35% Apr 4 13% Jan 27 Deo 
“28 CC; #929: 
1 ao. 29% 30. 29% 295% x28% 2834 28% 28% 8% 28% 1,100 MecQuay-Norris Mfg Co_~.----~. 10 + 8=«22. Oct 10 36 Jun 10 17% Jan 30% Deo 
e .- 21% 21% 223 22 223% 21% &£ 21% 21% #21 21% 2,500 «Mead; Gerp-<_..,.--2-54..—— No par 18% Sep 10 30% Apr 22 12% Mar 25 Deo 
ag 103% 103 103 i 103 103 #102 104 *102 104 #102 104 50 4%% preferred_______-______ 100 103 Sep 19 107% Aug 26 a ees - 
24% 28% sac 48% a” ~ ie ie + ae 2 — mie ae YT (fen 6 Ree? 2 2 ee 
4 8 ‘ Vg 24% 24% 24% 24% elville . Up... 4 4Nov 6 _- — 
22 3% 23% 23% X22% 23% 22% 25% 22 «22% 22% 22% 4300  Mengel Co (The)----_____--____ 1 18 Oct 30 35% Jun 10 14% Mar ~29% Nov 
83 i \, + SE ft x67%4 68 69. «75 68 69 68. 68 270 5% conv ist preferred________ 50 6i Nov 21 105% Jun 10 54% Jan 87% Nov 
‘a; 4 pe 4 19% 19% 19% 19% 19% 20% 19% 20% 19% 19% 13,300 Mercantile Stores Co Ltd____No par 185% Nov 21 225% July 9 tf, — oo 
oni ons 41 4l¥% 41 412 *40% 4134 *40% 41% 40% 41 1,400 Merch & Min Trans Co_____No par 3642 Sep. 4 52% Apr 2 33% Mar 45% May > 
100% 10442 , Ol 62% 62 61% 61% *58% 61 58 592 1,500 Merck & Co Iné___.-______-.._* i 54, Sep 12 77 _- May 15 Ae oe pe _-_ — 
aah cai nd a Bp 103% 100¥s 100% “96 100 *97 100 100 $3.50 — peeterred Sear as No ) sae eh op * 110% July 19 ile =o. 
bt /2 V2 45 4442 45% *43 44 44 445, 1,700‘ Mesta Machine Co_--_~.--_____- 8 61% Jun 3 37 Jan 
*104% 105%  °104% 105% 105% 105% 105% 105% 105% 105% ~—*105%. 107 40° Metropolitan Edison 3.90% pfd100 104 Nov 26 113%sApr 18 106%May 111 Jun 
cove oi 15% 16. x15 89-15% 14% 15 14% 14% 14% 14% 9,200 Miami Copper si 5 10% Oct 10 18% Feb 16 7% Jan 14% Nov 
2: ee 36% 37% 3642 37 36% 37% 37 = - 37% 37% 37% 6,700 Mid-Continent Petroleum_..._...10- 31% Feb 26 45% May 15 25% Aug 36 = Deo 
©144% 147 oe ee 40 40% x38%4 39 37% 38% 3742 37% 3,500 Midland Stee) Products____~- Nopar 32 Nov 22 62%Jan 9 35 Jan 63% Deo 
13. 133 — iat i as “144% 147 *144% 147 144% 145 40 8% cum 1st preferred_______ 100 «140 Oct 30 173 July 1 137 Jan 160 Mar 
12% 13° oe 142 14% 13% 14% 13% 13% 1313 8,500 Minneap,& St Louis Ry new-Nopar 10% Nov 22 14% Dec 9 om une - = 
*60. 61% 12% 13¥e 12% 18% 12% 123% 12 125% 11% 12% 9,600 Minn St P & SS M A vtc____No par 9% Oct 10 26% Mar 18 13) AUS 20% Leo 
°307 111° a. +) 3 alt ae ~ 63 6134 62 61 61% 1,300 Minn-Honeywell Beguiaiar owancb bas 45 Oct 9 68% apr 5 Y% Mar 68% Oct 
. 2 “ } 2 . 108 108 108 107 107 50 3.20% conv pfd series A_ ay 105% Dec 2 119%July 1 . - ~~ —_ 
ae “0 oS (54% 55% 55% 55% 55% 55% 55% 55 55% 1,200 Minn Min & Mfg__---__..__ Nopar 40% Apr 30 56% Aug 9 —_e == san 
*103% 107 *103%4 107 —*1083% 108” ©1032 107 4 104" 30, 107 "100 $6.50. pref Power mpl --"Nopar 100 Sep 19 129 Maras 108%. Jan ua Deo 
. : 03% 104 104 *103% 107 100 $6.50 preferred________.__ o par p r 
See 31% =32% 32% 33 32% 32% 32% 32% 32% 32% 4,000 Mission Corp_____--- a la 10 28 Sep 10 44 May3i M Jan 37. Deo 
on Bhar 8% Bie 8% 8% 8% 7% 8 7%, 8% 18,000 Mo-Kan-Texas RR..-.-...-- No par 5% Oct 9 17% Jan 24 % Jan 16% Jua 
44% 4414 = 2 , 24¥e 25% 24% 25 23% 24% 22,100 ° | 7% preferred series A_.—.———— 169. 18° Oct 10 53. Jan 23 16% — p bed Jun 
: 4 v4 ‘% 46 4 46 , ohaw arpe BH ain oe c pr Deo 
By oat 120 12% 11% 12% 11% 12% 12% 12% 12% 13 300 * Mojud Hosiery Co Inc.-_---~~- 1.25 11% Dec 5 23% July 15 --- — —_— 
52% 53° a 30% 32 3042 32 29% 30% °30— 31 500 Monarch Mach Tool_________ Nopar 29 Nov22 45 Apr 22 25% Jan 36 Dee 
°116 / 331 osuues one 4 a R. 2 54 0% 54% 5534 55 Ve 58% 8,100 . Monsanto Chemical Co common___5., anti ~ 2° 58%4 Dec » -_- — _—- 
78 20 'e *116% 120 120 120% 121 *121 1,200 $3.25 preferred series A__No par 1 p 135% Jun 17 — <— _- 
= Ys 62 63% 65% 64% 6714 65% 66% x63 65% 63 63% 32,100 Montgomery Ward & Co..._.Nopar 57% Dec. 3 104% May 29 47% Jan 76 Deo 
09450 231; ares z 6542 65% 6542 65% *62% _- *63 om 200 Installment rets 75% paid__.-___ 6512 Dec 10 65% Dec 10 sede cae egies 
#5314 or ; BS arts pane - hg a3% 22% 23 21% 22% 4,700 . Moore-McCormack -Lines -Inc_-__10 a pd be 30% Apr 2 A = 990 = 
‘ = UOT ‘8 *53% 57 55 55 *53% 57 100 $27.56..cum. pfd__.._....-----.. 50 Pp Jan 
7 45 42) 42 *42%2 46 4343 42% 42% 42 42 500  Morfell (John) & Co____---- Nopar 40 Nov 22 56 Jan 15 41 Mar Dec 
oe He eB ke CR aE BSUS MSE Gace se oc pS ay | Bitar Sa oct 
hers 8 v4 2% 2 /2 " otor ee orp=—-----~------- j 
Phy 0 40% 42% 41 = 4134 x41 41% 41% 41% 43% 43% 1,700 * Mueller .Brass “Co..__-.-.-_--___ 1 34 Sep 18 66% May29 31% Jan 47% Deo 
105% 105% Bae, 16% , 16% 16% 16 16 1534 15% 15%. 15% 2,800 Mullins Mfg Co class B.-_.------ 1 14% Sep 9 22% Jun 13 9% Jan 18% Dee. 
gk ig 2 105 % 105° «105% *105° 105% 105% 105% *105 105% 50 $7. preferred_...__.._____- Nopar 102 Oct 31 109%Feb 6 97% Mar 109% Nov | 
37% 37 Ve ey: ee 2 i 7 18 14% 14% *14% 14% 1,200 . Munsingwear Ine_.__.--._-__-__- 5 ae m. i gi% Fn be _-_ — — 
Ya ? 7% 38% 36% 37% *37% 38% 3,400 Murphy Co (G C) com_____-_-__- 4 Oc ay -— — 
det ie 110% 110% 111 111 *110% 111% *110% 111% *110% 111% 50 (4% % preferred_.______ PORE 100 ©4108%Jun 27 114%Jan 2 109% Jun 115 Jan 
Pe - PR Fy 11% 12 11% 12 11% 12 11% 12 11% 11% 11,500 Murray Corp of America.____-__ 10 9% Oct 10 Jan 20 13 Jan 21% Deo 
~~ yagi He a 37% 37% 36 37 36% 37 36-36 1,400 4%. preferred.._______. _--_-- 50 33%Nov 21 55%Feb 15 48% Nov 52 Deo 
50 «551% SiS 50 s«O6i1 *50% 52 x52 «52 *52% 53% 400 Myers (F E) & Bro_--..-._. Nopar 50 Dec 2 70 Jun 11 63 Jan 66% Mov . 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
we gd ey Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 | 
. ec. 9 Dec. 10 Dec. 11 Dec. 12 Dec. 13 the Week EXC CHANGE Lowest hest Lowest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare &pershare — 
13% 13% 14% 15% 14% 15% 14% 15 14 | 18% J 25% Deo 
‘ 2 14% 14% 145 24,100 Nash-Kelvinator Corp. ._-------- 5 13 Oct 30 25% Jan 15 an 
29% 394; foo oe 30,30 29 29% 28% 29 27, 2844 520 Nashville Chatt & St Louis__._ 100 - 23 Oct 25 as Jan 16 35% Jan 66 Nov 
16’, + 44 or 30 | 2% 30 *29% 29% 2858 29% 27% 28 3,600 National Acme Co____---------~- 1 27 Sep 24 %4 May 31 20% Jan 37% Dec 
14% 4134 7. Se 16, 16% 16 16% 15%4 16% 155% 15% 9,900 National . Airlines_____--__------- 1 14% Nov 20 34% Jan 2 127 Mae a me | 
es MB Fey a% lake ay in 1 124 a 13% 11% 11% 9,600 _ Nat Automotive aibege The_....- : } hd - ao ng P+ bf 32% Dec 
oF / ( 4 4 13% 13 7,200 National Aviation Corp.._------- A 
22 Ye 22 V4 23 23 23 E 231, 2334 235, wear aaar 1/ ng - 4 2034 Oct 21 34% Apr 17 lines '> “lame —— 
eras 13e* 22% 28% 28% 28% = Daas 29% ©=— 28% 29 —=28% 29% —«'11'900° National Biscule Co common...10 25% Oct 10 37% May 1 33% Mar 234% Deo | 
: Y, Og 184 184 180. 185 = *180 185 #180 185 100 . %%  preferred...c-.-..;--... 100 180 Nov 30 205% Apr 3 181% Oct 195 Deo 
Eo 24% 25 24% 25 24% 24% 25 25% 27%, 27% 1,800 - Nat Bond & Share Corp.-__Nopar 22% Oct 10 2% Apr 16 20% Jan Deo 
a" 2" oe 19% 1h 104% 10% 10% 10% 10% 105% 6300 National Can Corp.-__---------- 10 9%Nov22 21%Feb 5° 13% Jan 20% Deo | 
145% 1434 14 15 36% 38% 37% 38% 37% 38 38% 38% 11,100 Nat Cash Register__..__~-+- No par 31 ~Nov 22 45% Jan 29 31% Apr 
32%, 33 33.34 19%@ 15% 14¥q 14% 14% 14% 14% 14% 4900 - Nat City Lines Inc.-------------- 1 13 Oct 30 24% Aug 13 sa —— 
oh ten om ome GR Ty Tait Tale tee: sat S808 + Rtlomat Soman ba 8 oh Suis ge tom Dee | 
‘s /4 (4 @ 16% 16 16% 4,800 National Cylinder Gas Co_----~-- 
8s ok 2: Be tay 37% 38% 3742 37% 37% 37% 36-37% 9,900 Nat Dairy Produets__----.- Nopar 30 Sep 3 45% Apr 22 24% Jan ee 
214 22% oer aoe se 18% 18% 19% 18% 19% 18% 20 8.200 . National Dept Steres___----_---- 5 15% Nov 21 34%Junl@4  .. WL pee 
*32. 35% 34.34 ae ty = 3 22%e 28% 2134 22% 46,300 National Distillers Products Nosar < 18% Nov 23 sha 8 civ aaa 
22, x , x 35% 35% 1,000 . Nat Enam & Stamping_-_--- o par ov 4 
*105 106% = *108 reas gah? za 88% Oe 23% 23% 23% 23% 21,400 | National Gypsum Co________- _-1 16% Oct 10 33% Jun 14 126% Deo 
34 343% 3454 35 zs 103%2 105% 105% 105% *105 106% 70 $4.50 conv preferred__-_- No par 102% Oct 28 108% Jan 24 101% Aug ag 
*178 180 *178 180 same ane -— oa 3a 33% 34 7,700 National Lead Go. __.-------_-10 127, Sep 9, 40% Ape 17 im Bi Bes 
*153 156 156 156 153 156 156 156 8 *182 s 183 180 7% preferred “ A----------_- ° 173 Apr 10 52 Sep 167 Nov 
*7 7M, 1 t ; : ‘ 156 156 *15642 15812 90 6% preferred Bi____----~-. 100 x149 Oct 10 p 
Gy mK oN she abe at ky att a8 oly este ak, -. £408. gntonal Binen Bernice Gunes i Gyrkor 2 RN St ee ee 
ike ¥.. be £4 15% 45% 4% 45. 46 4 re i rr og te *F00 Pt i ag toe ate a & | «a ep 19 72% May 17 33 Jan 59 Deo 
7 7 "3 eg 1% cy 5/, >, ” s Vs Aug 27 2 ep “ ‘chukes oo eon 
Sn Sel BR ma gh gti gs gt tit gtik gait 70400 | atonal Stel Corps nas 75) gop an ole alt GB Ape tw Ht 
13% 133% 13% 14 aaan i im 27 X27%4 27% *27%, 28 900 National Sugar Ref Co____-_No par aes 44Dec 3 = yd cr i — 3a% Bee 
Vi¥e 17% 17% 17% 17% 18% ae ii Bae a, aoe 38% 0 Pies org lemme Ble Dec 4 32. Jan 29 % July 33% Mar 
92 92 92% 93% 92% 93 92% 93 os ae oot: we 4,690 ee Sree aor a 106% Mar 2 102% Nov 107% Dec 
lj . "a 93 1 peterred... 2... 100 89 Nov 25 4 
25. 25% 26% 26% 26¥2 265 27 27% X26% 26% A y, one vs dae 1 Tea NE eS 10 §21%Oct 10 42% May 10 10% Jan 29% Deo 
a a =o 15% 153 15% 15% 1544 15% 15 Y% 2634 4400 * at Vubcanized Fibra Oo.-_ 1 14% Nov 29 24% May27 - ——. 14% Nov 
1 7 000 Natl Vulcanized Linke Vv-~——-————— ; 
11 il 11! il 11 11 11 1656, 10% *11 11% 1,400 -~ Natomas Co___2-.-.-------- No par 10% Sep 4 15 Feb 10% Jan % Nov 
#2014 21 21-21% 21% 21% 21% 213; i *e % Oct 10 32% Jan 30 15% Mar 28% Deo 
17} 7 Ve 1 ? ' +9 4 21% 21% 20% 20% 3,000 . Mei: @eeei No par 18% a 
BS EP hy ae aan ora Rs 18% 18% 18%4 18% 18% 18% 1,100 Neisner Bros Inc ney. eae 17 “Oct 29 6-22. Eep 38 aa ae 108% Mar 
30. 30 29% 30% Va eet 105% 108%  =*195% 10814 *10544 108% 10 . 4%4% conv serial preferred_..100 104 Dec 9 18S oe 24 Dec Dec 
#103 104 105% 10814 ya Stee 2: 2 32% 32% 3. 2,700 Newberry’Co (J J) common_No Rs, — s san May 2% 108 ‘Oct 109 Nov 
*106 «20842 = *105_ «108% *105—:108%4ti‘*05~=—:108 1% cine inay. Bis ioe = ‘oe ein ks y Pr & Lt Co 4% pid-100 106. Dec 4 113 Oct 8 105% Jan 110 Nov 
3542 35% 35% 37 26% 36% % 363 i," aaNet oak: : ores os % Oct 10 50 Apr 20 32 Aug 47% Deo 
Ve 36% 363 36 36 1 Mining Corp_..-.~.~-. 10 30% Dp 
31 31 311 321, 4 4 4 V2 35 Ya 36% 3,900 Newmont ning Pp 88% Deo 
V4 4 31% 32% 31 31 31 31 3042 31% 3,800 Newport Industries_____._.----~~. 1 27 Sep 23 45 Jun 27 18% Jan 
“98 100 *98 100 100 100 "98 100 *98% 100 °98% 100 "10 4%4% preferred____—-___---_- 100 95% Oct 29 109%Jun19 — —— —_ S 
For footnotes see page 3163. 
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Range for a 
TOCKS ary 1 Year 194 
Sales for NEW YORK STOCK _r on hest Lowest Highest 
peti no ig OAVednesday” Thursday ne the ‘Week EXCHANGE Par $ per share $ per share Spershare $& per share 
Monday ——_ Dee. 11 Dec. 12 ec. ae Nov 21 34% Apr 5 x16¥% Aug a1% 5 
Saturday 9 Dee. 10 $ per share 8 ip & Dry Dock_.-1 18% Mar 58% Oct 
Bee. 7 eg $ per share Sper mare = § por share = pert ee ee jot eons «2s 21% Jan 35% Deo 
hare ‘ 2014 ‘ New Yor lhl! gaan giecermme r 13% Oct e Jun 
$ per share Spore % 22% 20% 20% 2 ae 42 © 43% 1,800 k Central____------ ih + 19 61%May29 32 Jan 15 Ye 
20% 20% 2 TiS a: 2 “ 4400 44 2. ae 18% 18% a ae Chic & St Louis Go-------- in. Sep 24 135 Jun 10 103% Jan eH Now 
sp =" pts 19% 18% 19% oem. | wee ee 37 Ye * 1500 6% preferred series = open Nopar 16% Nov 26 37% Feb 16 set ~ 39. Nov 
17% \, 38 38 9% 100 99 ‘600 N ¥ City Omnibus Corp____- ar 21% Oct 9 41% May Nov 
38 39% 37 38% 102 102 100 101 : 9 bs 18 17%, 17% 1,6 New York Dock ~-..--~-~.-.- Nop 53% Oct 4 76 May 3 41 Mar 65 Oct 
100 100 101 101% 18 18% *17% 18% ee ae *24 027 = 5 non-cum preferred__-_No par “jun 28 325 Feb 19 162 Mar 410 
Se ee ae ea ee oe Hike tae se Mee ‘mare is “ait nee ‘Sw Mar 
60 70 Mp *230 280 7 100 WN ¥ Power a 11% Nov 22 50% Oct 
*60 70 *60 = BAR 280 *230 280 103 *101 103 1 Corp part stk_----- 53 Jan 19 37% Jan 
a N Y Shipbldg 31% Oct 9 a 258% Nov 
*235 285 ——:.: Soe 103% 104 103% 103% “aes 12% 12% 12% 2,100 Noblitt-Sparks Industries__-_.._-~- 223 Nov 20 288%Apr 5 219 Jan Nov 
*102 104 _: o- > 13% 13% 13-13% a *36 38 060 Norfolk & Western Ry__-----_-- 100 121 gan ii 199 Aug 15 116 Aug = 126% Nov 
13.13 oer , cone 36% 37 = 38%. 240 238 239 1 ce SS wn "> hone . Bee 19% Jan 15% Dee 
*34% 36 35% 36% 235 236 237 8239 238 Ya 99 V, *118% 122% 80 rth American Co__.-_.~-~---- 10 Y% Dec 4 16% Feb 16 9% Jan 15% 
229 231 taa% aaa taal 4 ne ie lia Te 29% 30% 12900 North American To... wt pen 2 ie ee ae ae 
— 124% mag 291% 29 29% et + 10% 10% 10 ye% 12, Northern Central Ry a —onaee 16% Ot 10 36 Jan ll 17% Jan 
28% % 10% 10% ‘ % 116% *115% 1 << orthern Pacific Ry----------- ae 
5% 117 © 115% 116 = #115% 116% —«-*115% 116% —*1155¢ 116% 1 50,600 Northern States Power Co SNo par 99% Dec 12 104% Nov : 6% Mar 63% Deo 
*115% 117 Meee 21% 22% 21% 21% "410 Cum pfd $3.60 series_____- 10 18% Nov 21 56%Jan 3 26% i. 57. Nov 
22% 23% 22% 23% = Ve 99% 99% 100 100 Northwest Airlines Inc 50 44 Oct 19 S5%Jan 3 46 15 Deo 
Sa 100 100% 100% 2 20% 205% 20 20% 13,700 Northwestern Telegraph___.._-~- 4 9 Nov 22 19% May 15 6% Jan 21% Dee 
*100 100% 10% 21% 20% 21% 20% 20% 45% 454 46 «46 300. Norwalk Tire & Rubber----- No pa 16% Dec 13 25 May23 12% Jan 
20% 20% ps Oe ap *46 © 47% “44 ©«= 471% % 19% *12 12% 4,600 rwich Pharmacal Co-....--- 2.50 
"44% 44% A ai 12% 13% + aa 17 16% 16% aa ca 
10 11% 11% 12% 17% 17% 17% 17% 16% 
*164% 17% 17% 17% O - 
awe tee wR 1 Se 
34% 34% xX33% 34% 33% : 2,900 ON en eared ra io ve ts es = 139% July 4 "10% Aug ~~ ar 
5Y 35% 4 ; *107% 109% oan: ee Oe i Jun 14 24% Deo 
euba%e 110% © *108%¢ 110% © *108%4 =) 6|CUok  - Oe ~? ati 3.200 Oklahoma Gas & Bice 4% pid°30 kaa a yes woe. ee oe 
23% 23% , 217 1% 21% *21% 2 liver Corp Oct 14 x119% Jan 14 8% Deo 
22% 22% ae *21% 22 *21% 21% hi 20% 21 16,288 Or nvertible preferred_._.100 99% 17% Jan 18 11% Jan 1 Des 
*21% 22 21% 21% 21 21% 20% 21% 20% 20% 103 103 170 4% % Se <<) 2S ay 6 10% Nov 23 120 Feb ll 107 Jan x118% 
19% °19% se desde 102% 104 104 108 a Te 11% 11% i: Saas tay ee May22 13% Jan ae 
101% 101% 101 101% 11% 11% xll% 11% 12% 11% *116 «116 40 8 % sro Peltine A ROE 10 426% Nov 29 39% Feb 2 23% Jan 36% Deo 
11% 11% 11% 12 115% 117 x115 115 *113% 115 Ya 26% 28 1 ee ee No par 26 Oct 10 7 155 Jan 168 
levator com -~.- Sep 24 180% May 32% Nov 
117% 117% 113 5 487 ’ 28 ¥ 27% 27% 27%2 27% 9 29% 6,600 pg By oe goede caveman 100 158 Jun 17 22% Jan Dee 
=< $3 eo a - 7 31% onah P+ se oake a $160 165 600 Ontaeesa taaeee & Mfg ae ea oe 3 111% May 29 ba gon eee Dee 
2 
See ee ase ee. 288 21 21% = $31 “at 41100 Owens-Illinois Giass Go. 1280 6944 Nov 26 100 Apr 6 
*20 21 21 22 ons 93 90 90 297 2 718% 78% 4,100 Owens- 
a Pe “1 80 80 81 79% 80% ba ah. 
75% 76 P 
22% Dee 
Oct 19% Jan 22 13% Jan Nov 
2,100 Pacific Amer Fisheries aR iste Nov a6 25% July 11 11% Jan ae Nov 
*12% 13% “12 «12% ae "90 Pacific Coast Co 49 Nov 23 86%Marl19 45% 42. Deo 
14% 14% =i) 18% = aa re a... 5a ° lst preferred non-cum._._No par 22 48 Mari8 24 Jan 46 Nov 
Fo 143 14 15 *14% ta “ss 54% *53% 54% a ted 20 2nd preferred non-cum___No a 5 AB 10 47% Jun 17 5 — x60% Oct 
ae gg He 
"50 52% 350, 52% a on) ome “See 2 42% 4244 Oe . Fads Siem Geen ener. baweibee be ph ok Bea — 
#26 2814 27% % 42% 42% 42% 42% 42 Vo nie 60% 60% 600 Pacific Lig n a ahs ae No_par 28% Oct 28 160% Jun 13 121% Jan 149% 
41% 41% 42% tt *60 «61% 60% 60% 60 say, 31%, 31% 1,700 Pacific — —=. 100 122% Oct 30 181% July17 160% Jan 175 «Jun 
62 62 62% 62% 32 33 32% 32% 31 8 128 128% 240 #«Pacific Telep pint MOE 100 165 Dee 11 11% Feb 26 8 10 Aug 
*31 32% , ae. 129% 129% *129 129%  x128 128 °164 166 - tl ... ,. 3 One Apr 22 16% Jan § 32% Dee 
129 3, 129 129 5S 165 165 165 3,200 Pacific Tin Consol Tp 18% Nov 21 34% Ap’ 
otis fer 05GB et a t+ a oe 5% 5% 5% Se Ay 1,300 Pacific Western Oil Corp_—-_--— 10 . 5% Jan 12 Deo 
, Y 8 ® ’ Feb 
ltt atte 22 22 . 22% °21 Sa o 0 Packard Motor Car ~_..~--- we a? iM Dee 0 eg Jan 10 16% Mar 30 Deo 
we at % 65% 6% 6% oo ee poe Pan American Airways sami 13 Oct 10 20% Apr 9 13% Jan 139% Nov 
, 6% 6% 64% 6% a sane 12% 123%, 1% 33% ese Amer Petrol & Transp___-_-- 2. Sete Ss ee. ST a 
12” 19% 12% 12% is 18% 9b ibe 845 isi ee 4,400 Panhandle Bast Pipe Line. No par 100 Dee 6 111 Abr 10 4% Mar x80% Des 
= 15 ¥. V, 45 ¥. ‘2 . eee 1 
“Maa 4a a8 48% 45%, 46% Oa 104% © 108 108108 108 11,500 Penhandle Prod & Ref ~~ . eS. ee a ae: See 
44% 102 102 104% 2 —- 4% 5 Cos Inc._---__._- No par 110 May 1 106 
*101 102 102 102 5¥%e 5% 5 5% 4% 14% 5% 1,300 Paraffine Cos aoe _100 105% Oct 24 ae SY — = 
referred —....... 39% July 11 Deo 
ae 3. 7 Ve s v4 “73 Bt cant tia osey 110 “a <a ovale BE BE ory phetures Inc....-.--.. ; +g ae 2 — = = —= = by Dee 
ez 339 d k & Tilford Inc__-----------. 1% Sep 19 7 an 39% Nov 
33 33% 33% 34 °57 58 5642 58 58'2 2 43 4% 11,400 Park Utah omnes No par 35% Jan 3 48 21% Jan 30 Des 
oa: ion oe bo 35% Aug 13 7™% Dee 
*54% 55% 56% 58 2 45% 43 45% 43% 4% a 43% 4,500 Parke Davis & ° Skee Ne 2.50 26 Oct 9 Jun 17 6% Mar 1 
4% 4% a ae a” 4 43 43% <3 - Seen 30% 30% 600 Parker Rust paca pg per = 12, Oct 10 ae Jan 29 x18 Oct 24% Mar 
a - = si 30 . 29% 31 aca ios in 1344 13% 13% reo geen ahs & Enterprises______ 5 11% Nov pr aa 
% 14 4 “ Y%, 12% , 5y ts 
at de 12v, 12% 1216 12% 12% 12% be ea in gee 300 Penick & Ford ____________- vole aa. an 8 i 49% Dee 
12 78% 8% fA No par aes Jan 9 21% Jan Jun 
“78 80 ee 16% 47 xi4%e 45% 44% 46 14% 14% 207200 Penn-Central Airlines re —--35 | GM Oct 30 | (16% Feb 2 uta 861% oe 
Y 16m 18% , Coke Corp__--_—--— 30% Jan Des 
45% 46% 46 47 rt 15% 14% 14% 14% 15 Bey 1% 1,500 aa meas oe 7 17% Sep 20 19 Jan 30 %e 
“te the ce ae 8M O% 21% 21° 21% 21% 21% *f00 Penn Glass Sand Corp-._- No par 110 yan 12° 115% July 1811 Nov a 
21-21% 20 ; *29% 33 _ Se. 100 % Jen 24-20% 3 Nov 
20 203% 21 21% *31% 33 x32 32 *31 35 °115 118 ete 5% preferred______ Co No par 20% Sep 24 27 16 33% Aug 46% 
#30 33 *31 35 aa 2 tis *115 118 #115 +118 11 be 5,200 Penn Power & Light eRe 25 Sep 24 47% Feb ; 37% Mar 49 «=6Nov 
"23 22% - Ba, 22% 22% 23 2854 28% | 27% 28% 26% 22% 77600 Pennsyivanis. Malt Pa ee See a ae | es oe 
3 28% 29% : 1 44 44 Stores Inc___---_-- 115. Apr 22 % Nov 
27%. 28% 29% 29% 44 44 44g 44,5 4414 4412 . 100 Peoples Drug Chic)_____ 100 86% Nov 26 % Jan 43% Nov 
2 42 x43 %4 4 3% sem “53 oa “524 oe Po i ot 800 Peoples S gesteen ee — 100 2. pare - oon Jon ii a = og Jun 
S24 2 94% 94% . "16% 20 -33 40 % Jan 17 1 
*90 92% oe “16% 20% *16% 20 *18% "20 * 26% 25,600 Pepsi-Cola Co 100 16 Oct 10 36 02% Jan 119% Nev 
f 4 . Co__----__- 132 Jun 19 Ye Jun 
20% 20% *18% 20" on = 27%, 26% 26% 26% 26%4 ons 23% 1,400 Pere Marquette Ry a 100 100 Oct 9 17 63 Jan 116 
26% 267%, 27 27 v2 rsd 24%, 23% 23% *22% 24 2212 ‘ 4 600 5% prior preferred ~_....-~. 100 75 Oct 11 109% Jun 3 26 Apr 41% Dee 
=” SS 23% 24 3 107% 107% 108 108 108 200 5% preferred -_--__----____- 28% Sep 18 43% Mar % Nov 106 Mar 
] 105 109 ba 1 "84% 88% No par 109 Mar 1065 Dee 
*106 110 Ame, 368% : “84% 88% *84% 88% 1,000 Pet Milk Co 105% Sep : 3 8 Jan 13 
5 88 i 33% 33% referred ________ 100 14% Apr 13 
“84% 86 86 86 8 % 313; 32% 33 33% 33% 30 4% % 2nd p ae 8% Dec 7 
32% = osbete fod o10nie 109 *106%2 ae “1 aa hart 4 PA 8,000 Petroleum Corp of America__ cic Pebiteus 
Y, 9% 9% 9% . “4 
8% 8% 2 te ee aawig STOCKS Range Since January 1 coset 1945 
es 
LOW AND HIGH SALE PRICES iseaslne Friday Sales for ie HS Lowest Hig share $pershare $ per share 
Saturday Monday — of Wen 11 Bes.: 2 Dec. 13 the Week Par $ per share hay A 9% Jan 19% Nov 
Dec. 9 ec. . ? Shares Apr 2 A 
$ Pont $ Se eae $ per share Cay ees ig ee : ao ti 1,500 Pfeiffer a ger ed > tl 35% Jan ss 248 May 23 25 Jan m8 Deo 
145, 14% 14% 14% 14% : “d V4 5BY, ee eee © SY Sees 25 29% Sep n22 587 J Deo 
oe i en 58% 58% :. Se <i 39° 30% er eg 6% preterred_—_50 191i Des 19 117% dan o wae: (ae 
39% 39% 39% 40% 39% 53% 55 54% 55 5555 2 $6 preferred ____-___.___- hes 24% Sep 24 30% May 25 - Jan 29% Nov 
Ye §3 52% 54 4 108 108 50 com___..__No par 
oe “dae 108% 109 107% 109 *107 = 108 06% 26% 26% 26% fe. $i presumes oun Noto «116% Nov 20. 122 Maye 117. Aug "10% Nov 
2 Ae, IE 25% 26% 26-26% — oe. oo oo 28-28% le 4An eee a Mons. wane i) imme ase Des 
. 28 17 117 1 & Iron_--.--- 47 Jan 
+28 {28% ee n “117 117% ‘*117 117% i 13,600 Phila & Read Coa 3 20%Dec 3 Sep fo —- =—- 
4 1% 3K eda aaa 22% 22% 21% gee 22% 2% — ii100 3% % pid series A i Bute en tee % Sep (113, Apr 
4 4 . 23% X22% Ve 2 90 490 Cae 5 33% Sep Jun 10 - 107 
21% 22% 22% 23 rg 91 91% 9 91 4 13,400 . Philip Morris & Co. Ltd_--.-- 100 104% Dec 7 112 ie - 
*92 93 *91% 93 93 93 , 38 36% 37% 36 36% : : 4% preferred 99 Nov 26 106% Aug 27 14%, Jan 34% Dee 
5% 38% 37% 38% 37% *104% 107 100 ferred __.._100 Jan 
37 ave eiaaie wr ¢ *104 107 *104 = =107 “108 100% ryt 1002 50 3.60 % eer ue --------No par fg 20 89 Nov 15 4% Jar 59% Deo 
104% 10442 95 “a 100 #95 100 *95 100 100 2 *24% 25 100 Phillips Jones ferred. 100 85 Nov 2 73% Jan il - 44% dan Dee 
i “aS. agi se = sake | ae 8,100 Phillips Petroleum ------ ioe | «Tm Nov ai «41 Jen 22k Jam ii 
"55% Se 5M 81 6% BF me tae wen oe - Fee See 29% Sep 20 35%4Jan 15 38 Jan 37% Now 
4 *17.—«19 *16% 4 1 10 Feb 7 105 
*16% 20 8s 618 900 Pillsbury Mills Inc 102% Sep 25 1 118% Aug 126 Sep 
33% . 33% sae May 3 Deo 
ieee lose cet | GI Be hy ae By | eRe sz Bits GG & ot Louie RR" 00 aa.’ Oot ware 2 thar lim Be 
$102 % 104%  °102%2 106% g *122, °123 Ls “1 ae 4,000 . Pitts Coke & Chemical Co__ of «RP Od a a 5. 20% Deo 23% Nov 
(age “Hes iim “Mow iom “How jou “Mow im sas nik SR er ae RRS 3. Feb S © 15% Jam 25% Des 
10% 10% Po o7 #92 97 *92 97 "93 oS 19% 19% 4,260 Pitts ie on SS x16%4 Dec 3 May 15 ie? 5 ae —_—_ —— 
“Te%e 18% 19% 20 Cog pe is” ism ish 1st "18% 19 on ete 100 200. Nov 30. 210. Mar29 oS . Sea 
; 18% 18% . #189 a --- d 1 48% Jan 15 Deo 
*1634 17% 17 18 *189 *189 “Sy *189 aes ~ 10 7% preferre 10 30 Sep 10 6% Jan 12% Deo 
mS: = 9 199 204 Co Jan 30 
i = 2199 204 "38% 30% 39 38% BM 98% 38% 309% 7700 Pitts Screw & Bolt, -----~ “No ber 0% Oct 10 22% Feb a «98 Mar «111% Oot 
iY "2700 Pittsburgh Steel Co_....___ oO Feb 
37% 37% a%e 38 1% ey 8 8% 8 68 Haar OF. ee eer: gee oe a 14 49% Mar 69% Jun 
7 Te 1 saat 11% 12 ? 11% 11% a = a eine 125 r =< = pad ste pe spa ae 100 59 Nov = Ss marae 68. . Feb ook = 
00° 125 #100125 a a. a Ye 64Y, 62 62% 260 _-5¥e% ist ser conv pr pid-_-100 69% ‘et 9 34% Jan 18 «91 dan Jun 
*100 125 pe A 64% 66% °63% 65 Peed *70 72 260 fuuatih & Wee We. 190 200 "Nov 12 200 Nov 12 198 Jun y oe 
Bin Bg Sg 70 71% 70 ES “aan bd 14% 16% *14% 16% 1,500 ten Yeung & Ash pfd________ 109 co ee 30 31% Jun * 12% Jan 
1 16 V4 --- —- — rine 
16 16% - 19% A ae V4 ae 4 *19R 205 *198 ey he PH 16% 3,100 . Pittston Co — 5 12% Nov 25 29% Aug 12 17% Jan 27% _— 
16. 16% 13% 13% *13% 15 14 «14 "13% - 213% 21% 3,300 Plymouth og ewes oa new._____ 1 20% Sep 10 ee | oo moon “st Gage Ua 
13% 13% “u 21% 21% 21% 21% 21% 21% 21% a6 8 900 Pond Cree P tyany— ___No par 14% Oct 10 
a a 3384 24 2424 7 9% rt: 17% 17. BF 3,000 Poor .& Co class B__..-_. 
s ve 3 . 
ae 17 17-17% 17.17% 16% 17% 





For footnetes see page 3163. 
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3161 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Dee. 7 Dec. 9 Dec. 10 Dec. 11 Dec, 12 Dec. 13 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share $ per share $3 per share $ per share Shares Par $ per share $ per share Spershare §$ per share 
13% 13% 14 14% 14% 15 14% 14% 13% 14% 13% 14 18,100 Pressed Steel Car Co Inc_.....~. 1 11% Nov 22 30 Feb 16 12% Jan 25% Dec 
3834 383% 40% 41 41 41% *40% 41% 40% 41 *40% 41% 1,500 4%2% preferred ser A_.-.----- 50 38 Dec 6 63% Feb 18 16% Jan 26% Dec 
57 57% 58 5842 57% 58% 5B, 58%, 57% 58% 57% 58 4,800 Procter & Gamble __........Wo par 63 Oct 9 71% Apr 27 mi iy 2 i pa 
34%, 34% 33% 35% 34 35 33% 35% 34% 35% 33% 34% 9,500 Publicker Industries Inc......---5 32 Nov 21 67 Mayl4 65 Mar 66% Nov 
*96 9812 *95 98% *95 983% 98%4 100 *98%4 100% *98% 100% 300 $4.75 cum preferred_._... No par 98% Dec 11 105% May 22 cols Tet re eee eA 
34% 35 35 36 35% 36 35% 35% 34% 35 *34% 36 3,800 Public Service Co of Colorado___20 31 Sep lv 41 July 1 we . os 
21% 21% 22% 22% 22% 22% 21% 22% 21% 22 21% 22s 22,200 Pub Serv Corp of N J com__No par 17% Oct 10 30% Jun 10 17 Jan 27% Nov 
106 §=106 105% 106% 105% 106% 105% 105% 105 106 105% 106% 650 $5 preferred Nopar 103 Sep 10 115%Jan 10 108% Feb 115% Dec 
lll 111% 111% 113 111% 112% x110% 110% 111 111% 111% 112% 740 6% preferred 100 108 Sep 25 126 Jan 2 106% Jan 126 Dec 
118% 119 118% 119 119 119% 118% 119% 119 119% 119 119% 530 7% preferred 100 114% Aug 9 139% May10 110 Jan 138 «= Nov 
*126 128 127 127% 127 127% 125% 126% 126% 126% 126% 127 420 8% preferred 100 119% Jun 20 150 Jan 17 121% 2148% Nov 
*112% 113% *112% 113% 112% 112% 112% 113 *112% 113% *112% 113% 120 Pub Ser El & Gas pfd $5._._..Nopar 112 Nov 30 117% Feb 15 112% Oct 1180 Jan 
524% 52% 52% 53 54 55% 54 55 52%, 54% 52% 53% 13,700 Pullman Inc No par 47% Sep 10 69% Jan 15 47% Jan 65% Oct 
22 22% 22% 23% 23 23 23 23 22% 23 22% 22% 15,200 Pure Oil (The) ...-..---- ~-No par 19% Feb 26 28% May 28 17 Jan 24% Dec 
*105% 110 *106% 110 *106% 109 *106% 110 *107% 109 *107 109 >a 5%: conv preferred _......_..100 107 Oct 2 115% Jun 13 06 May 112% Nov 
31% 31% 31% 32 32% 33 32% 33% 32% 32% 32% 32% 2,500 Purity Bakeries Corp_...._._.No par 30 Sep 20 38%Feb 4 23% Jan 3380 Nov 
. 
*21% 23 #22 23% 23% 24 #23 24 *22%2 23% *22% 23% 700 Quaker State Oil Ref Corp.....10 19% Feb 20 25% Aug 13 15% Jan 22% Dee 
; 
9% 9% 9% 9% 9% 10 9% 10 9% 10 9% 9% 56,000 Radio Corp of Amer___---.-- No par 9 Nov 22 19 Jan 23 Jan 19% Dec 
*717 79 *718 79 9 80 80 80 x77% *77 1842 1,300 $3.50 conv ist preferred___No par Sep 24 96% Mar 19 Jan 00% Oct 
15% 16% 16% . 16% 16% 16% 16% 16% x15% 16% 15% 15% 36,900 Radio-Keith-Orpheum —__....-~-- 1 15% Oct 10 28 Ye Age 24 7% Mar 18% Dec 
*10042 102 #10042 102% 102 102 102% 102%  *102 103 102 102 7 Ralston Purina Co 3%% pfd_-.100 100%Dec 6 112% 11 303 July 111 Dec 
32% 32% 33 35 34% 35 *3442 34% 34 34% 33% 33% 2,200 Raybestos Manhattan —....- No par 32 Dec 6 49% Feb 6 3 Aug 43% Dec 
21% 22% 21% 22% 22% 23% 23 24 23% 24% 24 244 15,000 Rayonier Inc 1 17% Sep 19 33 May i14 16 Mar 25 - Nov 
*35 36 35% 35% 35% 35% X34%q 34% 34% 34% *34% 35% 700 $2 preferred .--25 32% Nov 15 39 Apr 9 34% Jan 38% Jun 
21 21% 21% 21% 20% 21 20% 20% 19% 20 19 19% 5,200 Reading Company 50 16% Sep 19 33% Feb 4 19% Jan 29% Mar 
*48 492 *47¥2 49% 49% 49% "4742 49% *47 4c} *4742 49% 100 4% non-cum ist preferred__._50 40 Sep 10 53% Jun 20 43 Mar 680% Dec 
39 39 *37Y%e 39% 38% 38% *38 39% *37% 40 *39 39% 200 4% non-cum 2nd preferred_._50 36% Oct 9 4642 Jan 9 36% Jan = Deo 
*17 18 17 17 *16% 17% 17% 17% 17% 17% *17 17% 800 Real Silk Hosiery 5 15 Nov 26 31 Apr 17 11% Jan 28% Dec 
*106 108% *105 109 *105 108% *103% 108 *103% 1 *103% 108 (nas Preferred —__- 100 99 Sep 6 112% Feb 4 108% Oct 137s Jun 
13% 14 13% 14% 13% 14% 14% 14% 14% 14% 13% 14% 15,300 Reeves Bros Inc 50c 12% Dec 4 16% Oct 15 oth. ties WT XG eal 
90 901% *90% 95 *89 95 *90 2 91 91 *89% 93 30 Reis (Robt) & Co ist pfd_..__- 100 76% Sep 20 125% Jan 17 % 143° wee 
*27% 29 29 29% 29% 29% *28 29 *27%2 29% *28% 29% 800 Reliable Stores Corp_...____ Nopar 26% Nov 22 45% Apr 22 17 Jan 31% Dee 
15%. 15% 15% 16% 15% 16% 15% 16 15% 16 15% 15% 3,400 Reliance Manufacturing Co__No par 144% Nov 22 27% May 11 — s—« sa ete 
*77 80 78 79 78% T8¥,2 78 78 Ye *77 18% *77 79 370 Conv pid 3%% series__...-. 100 76 Dec 2 101 May 18 ie ati YS ay ea 
38 38% 39% 40 39% 40% 39% 39% 38% 39% 39% 40 7,600 Remington-Rand -~ ----------~. 32% Mar 13 50% Jun 3 22% Jan 36% Dec 
*101 105 *101% 105 *101% 106 *101% 106 *101 106 *101 106 «© “aha Preferred with warrants___.._ 25 100 Oct 14 105% Apr 3 90% Jan 102% Aug 
26% 26% 26% 27% X26% 27% 26% 26% 26% 26% 264% 26% 2,500 Reo Motors, Inc 1 20 Oct 9 34% July 19 18% Jan 29 «(Deo 
9% 9% 10% 10% 10% 10% 10% 10% 10 10% 9% 9% 14,400 Republic Aviation Corp....-... ale 1% Nov 22 24% Apr 8 1% Aug 18% Dec 
1%, Th 7%, 8% 1% 8% 7%. 7% Ye 1% 1%, % 15,400 Republic Pictures 50c 7%, Nov 22 17% Feb 25 dn”: “ane Pea 8 i 
15% 15% 15% 15% 15% 15% 15 15 14% 14% 14% 14% 1,300 $1 conv preferred __..._._---- 10 13% Oct 10 21% Feb 21 Pe eae, 5 ne eae Sa 
26% 27% 27% 28% 27% 28% 27% 28 27 27% 26% 27% 42,000 Republic Steel Corp__...._.__.No par 24% Oct 10 40% Feb 16 19% Jan 33% Dec 
*109% 111% 111% 111% *107% 109 *110% 112 *110% 112 *111 112 200 6% conv prior pfd ser A__--- 100 107% Opt 17 118 Apr 20 % Jan 115 ra 
22 22% 23. 23% 23 23% 23 23% 22% 23% 22% 22% 15,300 Revere Coper & Brass_-~--- No par 18 Sep 19 31% May 28 11% Jan 24% 
*105% 107 *106 109 *106 09 *106 109 *106 109 105% 106 60 5% % preferred _..._.------- 100 97 Sep 25 10% Jan 3 87% Jan 110 =6Nov 
33% 34 34% 36 35% 35% 35 36% 35% 36% 35% 36 9,000 . Reynolds Metals Co__..... -No par 24% Sep 11 45% Jan 15 15% Jan 37 Dee 
*113. «118 118 «118 120. 120 123 123 122 124 *120 124 410 542% conv preferred___...--- 100 105%Sep 11 136 Jan 16 98 Jan 117% Dec 
13% 13% 14% 15 14 14%, 13% 13% *13% 14 13% 13% 2,100 Reynolds Spring 1 12% Nov 22 28% Feb 16 14% Jan 23% Dec 
38% 38% 38% 38% 38Y%, 39% 38% 39% 38% 39% 38% 39 14,700 Reynolds (R J) Tob class B_..-10 36% Sep 11 46% Jun 6 31% Jan 40 Oct 
4949 49 49 “4844 49% 49 «49 47% 49 ease 43 5 “hae 10 43 Feb 18 S0%July31 37%Mar 46% Nov 
*100 ©6102 *100% 101% 101% 101% 101 101 100 100 *99%2 100% 300 Preferred 3.60% series -...-- 100 100 Nov 25 108% Feb 25 99% Sep 106 Dec 
21% 21% 22 22% 22 22% 21% 22 21% 22% 21% 22 8,300 Rheem Mfg Co 1 19 Dec 4 .38 Jun 10 16% Mar 26% Dec 
144, 14% 14% 14% 14% 14% *14% 14% 14% 14% 14% 15 5,900 Richfield Oil Corp ....-..-- No par 12% Oct 10 20% May 28 10% Jan 18% Nov 
*27%4 29 *28 29 28% 28% 29 #29 30 *28% 30 200 Ritter Company —._..~----- No par 25 Oct 9 44 Apr 29 16% Jan 31 Dec 
1% 7% 8 8 Ys 8% 8% 8% 8% 8% 8% BY, BY 11,400 Roan Antelope Copper Mines... 6% Oct 10 13% Feb 5 6% Aug 12% Dec 
*17% 17% 18% 19 19% 20 20 20 19% 20% 20% 21% 5,800 Royal Typewriter 1 17 Oct 30 30% Jun 3 19% Apr 29% Nov 
55% 55% 56% 57 57 57% 57% 57% 54% 56% . 5344" 53% 2,900  Ruberoid Co (The) ~-.--...No par @0%Sep 10 65 May 29 Mar 48 «Oct 
*2442 26 26 26 *25% 27% 26 26 *25% 26 25%" 25% 300 Ruppert, Jacob 5 21% Oct 10 34% Jan 9 21 Sep 34 ©6Dec 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Dec.7 « Dec. 9 Dec. 10 Dec. 11 Dec. 12 Dec. 13 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share $ per share Spershare $ per share 
55% 56 57 57% 56 57% 56% 57% 56% 565% 56% 57 4,900 St Joseph Lead 10 45 Sep'- 4 64 May 8 37 Jan 86 Nov 
22% 22% 23 23% 23% 23% 24 24% 23% 24% 2342 23% 7,800 Safeway Stores 5 22 Nov 22 34% May 29 Ya Oct 
*113. («113% 113% 113% 113 113 112% 112% *113 113% 113. 113 120 5% preterred 100 110% Sepi11 116 Mar30 a July 115% Mar 
/ 10% 10% 10% i1 11 11% 11 11% 10%. 10% 105% 10% 6,000 Savage Arms Corp 5 9% Nov 22 18 Jan 28 8 14% Dec 
; 54 5412 55% 57 56% 57% 56% 59% 58% GOS 58% 59% 48,900 Sehenley Distillers Corp......1.75 53 Nov 22 100 Aug 14 katt tye tes 
i 46 48 48 48 *47¥2 50 "4742 49% 47% 4B 48 48 500 Stott Paper Coi_._____.__. No par 42 Oct 9 61 Julyll 242% Feb 61% Nov 
: *99 101 *99 101 100%2 100% 100 @© 100 100 =: 100 *99 101 320 $3.40 cum pr@ ______ Nopar 100 Dec il 110% Jun 28 Sil": agen BeBe Comma 
*98% 99 99 99 98 98% *97% 98% 97% 97% 97% 97% 330 Scovill Mfg Co. 3.65% cum pfd_100 97% Dec 13 102% Nov 7 i ae ae 
21% 22% 22% 22% 21% 22% 21% 22% 20% 21% 20% 21% 19,700 Seaboard Air Line vtc_____-~ No par 17¥2 Sep 24 37% Jan 16 29 Nov 37 Deo 
52 541% 51% 53% 52 53 51% 52% 49142 51% 50 50% 3,900 5% preferred series A_---___ 100 42 Sep 24 77% Feb 8 65% Oct 71% Dec 
27 27 26% 27% 27% 28 *27 27% 26% 27 26 26 1,600 Seaboard Oil Co of Del_..._No par 23 Oct 30 39% Apr 18 22% Aug 30% Nov 
*6% 6% 6% 7 7 7% 1% T% 71% 7% 6% 6% 1,500 Seagrave Corp 5 6% Nov 21 17% Feb 8 7 Mar 14% Dec 
36% 37% 37% 38% 3742 38% 37% 38% 3742 37% 37% 38% 39,600 Sears Roebuck & Co__......lopar 35% Nov 22 49% Apr 9 35% Oct Nov 
11% 11% 11% 12% 12, 12% 12 12% 12 12% 11% 12% 12,300 Seeger Refrigerator Co__...-~- ---5  10%Nov 22 23% May 11 _ — sai 
14 14 14% 15 14% 14% 144% 14% 1444 14% 14 14% 1,400 Seiberling Rubber Co __.....-.__ 1 13% Nov 22 22% July 11 == ie geek 
13% 13% 13% 14% 14 14% 13% 14% 13% 14% 13% 14% 16,600 Servel Inc common __._._.----_ 1 12% Oct 10 24% Jan 17 17% Mar 24% Oct 
*105 106 106 ©6107 *105 107 *105 107 *105 107 *105 107 110 $4.50 preferred ~...-... _No_par 106 Nov 22 113% May 8 107% Oct 114 «Jun 
22 22% 22% 23% 23 23% 23 23% 23% 23% 23% 23% 9,800 Shamrock Oil & Gas 1 17% Oct 10 32% Apr 18 1% Sep 21% Deo 
32% 32% 33 33% 32% 33% x32 32% 31% 32% 31% 31% 4,300 Sharon Steel Corp —-.---.. No par 23% Oct 10 40% Feb 16 16% Jan 28 8 6Dec 
30% 30% 31 31% 31 31% 30% 30% 30% 30% x30% 31% 4,5 Sharpe & Dohme —-_----- _Nopar 23 Jan 4 39% Mawii 12% Mar 25% Nov 
*78%2 87 *78%2 90 *78% 90 *78%2 93 *79 83 *80 83 vais: $3.50 conv pref ser A_._..Nopar 77 Jan 2 91% May 18 79% Nov 
18% 18% 19% 19% 19% 20% 20 820 19% 19% 19% 19% 1,600 Shattuck (Frank G) —~-.-~- Nopar 17%Sep 19 26% Apr 29 13% Jan 22% Nov 
66 66 *67 70 *67 70 69 69 *69 70 70 70 190 Sheaffer (W A) Pen Co_.._No par 64 Sep 20 87 May 16 6e July 10% Nov 
*31 31% 30% 31% 31 31% 31 31 30% 30% 30% 30% 3,200 Shell Union Oil 15 27% Feb 26 43%Jun 3 246 «(AUg 36% Dec 
8% 8% 8% 8% 8% 8% 8% 842 8% 8% 8% 85% 10,000 Sheraton Corp of America____--- 1 8 Dec 6 17% July 1 = wat eee 
642 6% 6% 7 6% 7 6% 6% 6% 6% 65% 6% 11,800 Silver King Coalition Mines__.._-5 55% Oct 10 14% Feb 6 5% Mar 12% Dec 
36% 36% 38% 39% 39% 39% 38% 39% 38% 39% 38% 39% 6,100 Simmons Co No par 33 Nov 21 56%Jun 3 32% Jan 46% Dec 
*49%2 | 52 *50% 45% 50 50% *49 51 49 49 *48 49 V2 700 . Simonds Saw & Steel ~...-- Nopar 38%Jan 8 61 May31 W% 44% Nov 
15% 15% 15% 16 15% 16% 15% 16 15% 15% 15% 15% 24,200 Sinclair Oil Corp —~~-~~-- _No par 15 Oct 10 20% Jan 11 14% Aug 21% Dec 
69% 70 7242 74% 74 74 *72% 73% 72 73 71% 71% 1,800 . Skelly Oil Co 15 54 Jan 28 85%Jun 7 41% Jan 65% Dec 
1642 16% 17% 17%. 17 17% *164%2 17% 16% 16% 16% 16% 1,500 . Sloss-Sheffield Steel & Iron_...20 14 Sep 19 27%, Feb 16 15 «Aug 22% Dec 
*21% 22% 22% 22% 22% 22% *22% 22% *22% 23% *22% 23% 370 $1.20 preferred _.._No par 21 Sep 23 24% Apr 17 22% Jun 24% Jun 
52% 52% 53% 55% 54% 54% 54% 55 54 ~—s«é54 *52 = «54 1,900 Smith (A O) Corp —__----.__.. 10 42 Oct 10 91 Jan 15 48% Jan 96 Deo 
36%, 36%. 37% 38 37% 38 36% 37% 36% 37 36% 37 1,700 Smith (A) & Sons Carpet Co___20 35% Nov 21 55%May27> — - ry ae 
*100 #8101 100 100% *100 100% 100 00 99 99 100% 100% 410 ‘3%% cum preferred __...-__ 100 99 Dec 12 108 Julyll at eiemen ies" eee 
31% 31% 33-34% 34 35 33% 33% x33 33 *32 «33% 1,100 Smith & Corona Typewriter.No par 29%Sep 20 48 May15 29% July 40% Oct 
14 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 44,000 Socony Vacuum Oil Co Inc. _-- 15 13% Oct 30 18%Jun 3 13% Jan 18% Dec 
4% 4% 4% 5 4% 5 4% 5 4% 4% 45% 4% 5,300 South Am Gold & Platinum______ 1 4% Sep 9 8% May 11 4% Aug 7% Dec 
7% 1% 7% 7% 7% T% 7% Ti 7% Tle 7% 7% 7,400 South Carolina E & G Co______ 7.50 7%, Dec 13 9 Nov 4 -- <<. oo 
*52% 53 *52% 52% 5242 52% 52% 52% *5244~. 52% 52% 52% 600 5% preferred 5 52% Dec 11 53 Nov 26 ites ME NES: SG 
43% 45 45 46 464% 47% 46% 46% 46% 48% 48 48 V4 3,400 Southeastern Greyhound Lines____5 30% Mar 2 60% Feb 5 20% Aug 36% Dec 
5542 56% 58 58% 58% 581% 5742 58% x54% 54% 53% 53% 2,300 South Porto Rico Sugar_____ Nopar 48%Sep 24 59% Feb 1 By — 60% Dec 
*170 174% *170 174% *170 174% *170 174% + jj.*168 174% *168 174% eae 8% preferred 100 171 Oct 5 193 May 8 pr 180 6Nov 
34%2 34% 34%, 34% 34% 34% 34% 34% 34 34% 33% 33% 2,100 Southern California Edison_____ 25 30 Sep 10 39% July 3 26% Jan 37, Nov 
*26% 27% 27% 27% 28 «28 284 28%s 28% 28% 27 27% 2,200 Southern Natural Gas Co_.____ 7.50 22%Jan 3 33% May a7 asin =~ oe zee 
46% 47% 48 49% 48% 49% 48%, 4834 47% 48% 47% 47% 46,500 Southern Pacific Co_--..- No par 38% Oct 10 70 Jun - Saat. Sen 20% Des 
43% 44 445% 46 45% 46 44% 45% 43% 45 43% 44% 23,900 Southern Railway —..-- -_ _No par 33 Sep 23 65 Jun 18 64% Jan 87% Dec 
69% 70% 12% 13% 72%2 13% 71% 72% 70% 71% 70% 72 3,600 5% nen-cum preferred___-_- 100 64% Oct 30 90% Jun 18 Oe Jan 93. Dec 
*77 83 *78 «83683 *77 83 *77 81 *77 78 Ye 77 77 10 Mobile & Ohio stk tr ctfs_...100 73 Oct 11 96 ~ a 318% Jan 31% Dec 
17% 17% 17% 18% 19 19% 18% 18% 18% 18% 18 18% 2,800 Spalding (A G) & Bros Inc_------ 1 16% Nov 22 30% ae = 6 Mar 12% Dec 
5% 5% 6 6% 6% 6 6 64% 6 6% 6 6 6,500 Sparks Withington ____-._-_ No par 5% Oct 10 13% = 7% Jan 20 Des 
#121, 14 14 14 14. 14% 6 15 1515 14% 14% 1,900 Spear & Co__ 1 11% Nov 220 3t uy16 0 80-Feb 95 Sep 
*93% 97 *93% 97 *93% 97 *9354 97 *935_ 97 *93% 96 Leal $5.50 preferred ____-..~- No par 92 Sep 4 1 ; Seay 24 32 Mar 44% Nev 
*43%2 46 4542 45% *44Y%_, 46% 4634 46% 48 48 *47 48 600 Spencer Kellogg & Sons_...- No par 37 Sep 9 . O% —— 30 27% Jan 39 Dec 
1934 20 20% 21% 20% 21% 20Y2 21% 20% 20% 205% 20% 20,700 Sperry Corp (The) 1 BR Re oo §«6 30% Apr 10 «=: 12% Mar 23% Dec 
16% 17% 17% 18% 18% 185% 18 18% 17% 18% 17% 17% 27,400 Spiegel Inc 2 14% Nov 22 p. om i ae, Jen 99% Nov 
85% 85% 8542 86 86 87 87% 87% 87% 88 86%, 86% 390 Conv $4.50 preferred_.___No par 84% Sep 17 245% aoe 25 oi ite hee 
17% 18 18 18% 18 18% 17% 17% x17% 18% 17% 18 6,700 Square D Co 5 15 ¥e Sep 10 55 May 10 40% Dec 
#45 45'2 45 45% *45Y, 45% 45% 45%. 45 45% 5 45 1,000 Squibb (ER) & Sons common____1 33% Feb 21 Sey (107% July 116 Dec 
*111 112 111-111 111 111 *111 112% +j.*111 111% 111% 111% 100 $4 preferred ..._.......-- Nopar 107% Oct 2 1 atey 13 28 Jap 49% Dec 
36% 37% 37% 39 38% 39% 38% 38% 37% 38% 37 37% 7,000 Standard Brands, Inc._-....No par 34% Nov 25 55 ay : pistes gc 
08%, 99% "98 486 99% 98% 9844 98% 98% 9842 98% *98%2 99% 500 —* $3.50 cum preferred____--- Nopar 98% Dec 10 98% Dec ates) ey 
For footnotes see page 3163. 
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, December 16, 1946 
i 
) Range for Prévious 
LOW AND HIGH SALE PRICES STOCKS 
Thursd EW YORK STOCK Range Since January 1 Year 1945 
Saturday Monday Buestey Wesnnatay rid =, Win TE CHANGE Lowest Hizhest Lowest Highest 
Dect. 7 Dec. 9 Dec. 10 Dec. 11 Dee. 12 Dec. 13 the Week : 
s shave 8 per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare $ per share 
~¢ i Y, 7 7 1% 30% 31% 30% 32% 46,700 Standard G & E Co $4 pref__No par 20% Oct 10 60% May 28 2% Jan 53% Nov 
= ee zoe” 33 aon: ore ae” ior 9 «9B “9g «(99% 600 $6 prior preferred___.___ Nopdr 70 Oct 10 135%Apr 5 67% Jap 121 Lec 
A ee te GE a is i 08 ¥ 106% 108 106 108 4,000 $7 prior preferred________ No par 78 Oct 10 149% Apr 6 78% Jan pn Dac 
a ie oe ee eof ee ae 564 57 5642 56% 19,200 Standard Oi] of Calif__.__- No par 42% Feb 26 59% Aug 13 38% Jan 49% Dec 

54% 55 : aos < 56 , a SO p+ dg 41 4 40%, “1 40% 41 16,700 Standard Oil of Indiana______-__ 25 37 Feb 26 49% May 31 33% Jan 44% Leo 
= Se 66% Gave ea% 68 STs, 69% «= aT3e 8 68% 68% 26,900 ‘Standard Oil of New Jersey____-25 Gi Nov 22 TN Mays Bg. din ENG 

oe i , , l dard Oil of Ohio... 10 @ Mar uly 19% Aug 

23% 23% 2334 23% 23% 24 2st 23% 123% 23% 123% 23% 4.100 stand Pn 8 te --— @ ame we. ee TA oa 

“ee , 3 et art Be ee ee a 13% 13% 13% 13% 11,200 Standard Steel Spring ~.-.------ 1 11 Oct 10 25 Feb 16 0% Jan % Déc 
7 J i vg 8 Ae , Y > » é = om 
oe hw BM Bk Be eh Bh ah ey (1000 am cone preferred -—---- 8 gu Noy tm 
ic 2 , a. a. se Toler = 19% rst is le terchi Bros Stores Inc_________- 1 16% Oct 9 26%Aug26 ~ ee aia 
— + 1 dee da ; tte i ty "e ai p- py 5 100 Sterling Drug Ine common_-_-__-___5 41%Jan 3 63 May 10 34% July br Oct 
e gar 4 & he > oun > Ps ota oie 104% *101 104% #101 " 10436 Bibs 3% preferred ___.___-- -..100 102% Oct 10 109% Aug 15 101% Sep 1 pf 
ber eon oH 1654 16% 16% 16 16% 15% 16 15% 157% 6,000 Stewart-Warner Corp ____.._-._-5 13% Oct 10 26% May 31 16 «Jan 25% 
9 Yy Yq Dec 

Se ah fee ee ee Be Sec HS ee ee Bee 

183 15% 15% is% 15% 16 Ye 15% 1534 15% 15% 15% 15% 8,000 Stone & Webster __...___. No par 14% Oct 19 23% Ape 7 10% Jan 24 nov 
“d " oA ; 2 Ve 20% 36,000 Studebaker Corp (The) ________- 1 18% 0 Ve July an 
19% 20% 20% 21% 20% 22 21 21% 20% 21% 20% 2 6, ate wee oo saan nen 4a 16% Nov 18% Dec 
4 4 L 133 ,200 Sun Chemical Corp _.___.-_..__- 1 2% Nov 24% May 2 
Lat. 53% 19% 1. Pa is 1‘? Pa wr AP ieee “167 v08' 10 $4.50 series A preferred___No par 103% ‘Sep 17 110 Mayi17 10s Dee 109 0«=:«zDée 
i rear ee pat z a A et * 684% €9%% *681 70 r 7 70 21,500. Gis Mw. a os No par 61'2 Sep 26 78% Jun 10 57 Aug Lid. _ 
vt, ‘V2 7 , ‘ a 
1G} 120° © *118% 190" “11BH4 220,118 120.” elms 1928 3% 98,000. Guampl ou Gop | ee ie Me ee Bae oe 

i” 8 i Se” O% oe pee oe ae Si ante 2:300 Sunshine Biscuits Inc_____ “1250 «42% Sep 10 56%Augi12 — i 
% 2% fa’ % ri. bEcrs ite, ps bo Re ried 1136 13,100  Sunsfiine Mining Co. __ 10¢ = 10% Oct 10 2g =~Apr 18 =610 Mar 25% De 
ea ae 2 ee es. ee eee ee ee eee oe ee 

“12, 1 He 113 Pama. 118 7 es 3 1 *21} 22 1,200 Superior Steel Corp new________50 19% Nov 20 22% Dec 10 =a este _ e<- 
"Sa 2 aa yg yt ian gy Sy ag 46 1,100 Sutherland Paper Co_-_ — 38 «Jan 21 55% Apr 18 31 Aug 24% Dec 

aa oR” te it mS : . % 600 Sweets Co of Amer (The)___4.16% 13%Sep 11 21 Aug 22 are i. i 
‘on 2 eM . Pe eS ‘on a i otng 0 Swift & Co a TO 25 31 Sep 23 41%Feb 5 30% Apr 39% Nov 
334, 32% sae. 34% wre 35 fe 3 aa oa cae arte Sis0 Guift Meernationsh 424... 72> Sat Now 14 Setegam 28 Sales 38% May 
27 % fi a s% AN Te pt a pat — 2234 16,300 Sylvania Elec Prod’s Inc____No par 19% Nov 21 41 Feb 11 43% Nov 
go - of x ow” sana oe 2 193% #103 108% *103% 10334 es $4 preférred____-:________ No par 101 Nov 21 109% Aug 20 a ~~. “ti 

Wie . 8% 85 "3% 8%. 9% 8% 9 ‘8% 8% 8% 8% 10,900 Symington Gould Corp___________ 7% Nov 22 16% Jan 28 7¥%e Jan 13% 
, n25 19% May 16 T% Jan %4 6 ;D eee 
“13 «13% 13% 13% *13% 13% *13% 13% “13, «13% *12% 13% 200 Talcott Inc (Jamés) ----....-~~- 9 = sl Po as coe 18 Tie den 3% 

6% 6% 7 74 6% 7% 6% 6% 6% 6% 7 7 3,200 Teélautograph Corp -__-_---_--.~- 5 {4% Sep 1600 Jun 3 (tee dee 19% = 
*] 16} 16% 17 1634-17 164% 16% "16% 16% 16% 16% 1,000 ‘Tenn SOP o—=--se------ 2 . 4 Aug 21 48% Jan 6z Dee 
a as = 59% 60% 60 60% 59% 60% 59% 59% 59% 11,800 Texas (The) -----~-------_-- 25 a a + ad 76 + i July iL 6% Jan 10% Dec 
2 1 11 11% 11% 11% 11% 11% 11% 11% rl 11 4,000 Texas Guif Producing .-~...___«-. 1 4 . Jan 51% Nov 
*an%. a3 Me 535, 53% 53% 54 53% 54 53% 53% 3,500 Texas Gulf Sulphur __ Novar 46% Sep 10 60% Jun 5 36% sie 

Z A ae Pacific Coal & Oil...____- 10. 21 Oct 32% Jun Aug Nov 
1 Ye 26% 2542 255% 25 25% 24 8624 24%— 24% 3,200 exas 13% Jan % Jun 
re as Be ee Pe eS eee Ee Pe ee Ree 

47 47% 47% 49% 48%, 49 48 46 %4 ya Ys 4 ’ » S0Xas & Pacitic Ry Co________ 13% Sep 19 18 Sep 6 para bes ey, ae 

( } 16 1,400 Thatcher Glass Mfg Co__.______- 5 4 Sep 

16% 17% 17 17% 15% 16% *16% 16% 15% 15% 16 , Papen 47 Sep 16 61% July 26 pe Oy mel + oltre 
ge Ql AS a a ll oe i. nol we aes 30% May 9 Om Apri Bie 
igs 1034 1134 11% 11% ll% 11% 11% 11% 11% 11% 3,200 Thermoi@ Co common ________ 1 10 Sep 3 Tee 38 P+ $n peed Bee 
HS: Hs 4 m4 "55% 56% *55 56 ¥, *55 56% 80 $2% div conv preferred_______ 50 48 Oct 30 7 e ‘ 

Bo ie tt 4 mrad FF +e liv 11% 11% 11% 1l 11% 1400 Third Avenue Transit Corp_No par 9% Oct 9 20% = =i 104s Aug 15% Mar 
“its is " it 18% x1712 17% “16% 17% *16% 17% *16% 17% 1,200 Thomas Steel Co ween aa ¥ ak F atte oany 14 is Jen 19% Dec 
*14¥%2 15% *15% 15% *1 415% *15 3=15% 14% 15% *14% 15% _— Zpompaes ee a ae oat a Jon iB 48 July 68% Nov 
oe AB% -. w0% 51% > Ss. ee oe mo re Tg ssa 112% Jun 12 106% Oct 112% Nov 
P 3, *103% 104 210 4% preferred _.._.... 100 102. Oct 25 
1 sb % se Ga $e |e as (oe ee th 6M 5,900 Phompson-Starrett Go__.____No par 5% Oct 10 13% Jan 294 Jan 9% Dee 
the $y , V . ? 1 : x, 3 900 $3.50 cum referred ______ No par 32 Oct 9 68 an an 

38 38%. 3642 38% 3742 37% . 37% “35% 36 35% 35% .  jabe <4 peep” pene 13 Nov 13 24% Apr 20 16% Jan Dec 
th 184 18% 19% 19%, 19% ue” we Py 3M 19% ae” $208 a, w.- ph, nbd S 2s a oe 107% Nov 

we yy “ Be. 8. ES See 
i ite + e a a Be + 19% 20 19% 20 19% 19% 6,100 Timken Detroit Axle_._-..._..._- 5 16¥e Oct 10-26% = + - ike a ae 
43% 43% 44% 46% 46 «O47 45% 44%, 45 44% 45 7,800 Timken Roller Bearing ____- No at ay Got é oe a 5 - a b Oct 
7 1 ¥ My 14%, 14% 14% 14% 14% 14% 14% 7,400 Transamerica Corp_..__......-- Dec 

20% PH a 2% 33% 50%, 211, 20% 20% 19% 20% 19% 19% 17,200  Transcont’l & West Air Inc______- 5 18% Dec 2 71 Jan 9 a 4 3 Dec 
+ ie ofr ; he zs : : Y 5 54 1,600 Transue & Williams St’l____No par 14 Dec 4 33% Fe Dec 

15 15% 16 16% 16 1642 15% 15% 16 16 1558 15% yoo Tri-Continental Corp 4 5% Oct 10 12% Jan 29 5 Sa 10% Dec 

6% 7% 1% 7% 1% 7% 7% 7% 7 1M, 7 TM 26, -Continental Corp —__.__- aa ie bes 6a ee 8 es Jan saath Bee 

% 1 *109 109% 110 *108% 1il 130 $6 preferred ..._._..__-- par 
Ye Vy, 4 ; ; ees —— r 
38% 387 39%, 40% 39% 403% 39% 39% 38% 39% 38%. 38% 29,700 20th Cen Fox Film Corp....No par 37% Oct 30 63% May 11 } Pes 
“ae Sr’ G0” 50 et So can 8 ia" 10n 100% 108 1.200 S450 prior pid ~------Nobar~ 102% Apr 33 106% dan 10 02 May 168% gam 
2 i‘ , r 
*102% 104% $$ *102% 104% *102%. 104% *100% 104 *100%4 104, *100% 104 ie $4.50 prior pfd ---_--___ oar “ae ie | Sk hae 9% Jan 16 Dec 
*13% 13% 134% 14 *13% 14% *13% 14% 13% 13% 13% 13% 1,200 = City Rapid eo eo * we. 2; See 2} 52% Dec 
y ¥, *46 48 *45% 46% 160 conv prior pfd _...--____ : Eee 
“1134 i" o% rth " - by £ % a 14 143% 13% 134% 3.200 -Twitt Coach Cé_......-.---.--... 1 11% Nov 19 26% Jan 29 14% Jan 25% 
Range for Previous 
LOW AND HIGH SALE : STOCKS ane Git Saiaees 1 Year 1988 
Segundar —Mgnday Geena ey Thumdny = day, Sle ter NEW, YORE SOCK ~ ai asi 
. , ‘ : ; ; rshare ..$pershare per share 
$ per share $ per share $ per share $ per share $ per share $ per share ; Shares ‘ YU ; Par $ per share $ per s per per 
Sep 24 80% May27 56% Jan 7 Oct 
53% 54 56 55% 54 so«55 54 54% 52% 53% 53% 53% 2,800 Underwood Corp ____.._____ Nopar 49 oe * 
12% 12% 12% 13% 13% 13% 13% a 13 Ya 13M 19% te of 198 Union sestee. apes omer 12 Mov . 23% Ae 36 ry ee Set 
1 % ¥ 1 2 9 a : Inion Bag & Paper ________- 
a0 7 6942 90 9244 ri 34% 93 94 91% 94% 9242 93% 17,600 Union Carbide & Carb__..-- Nopor 88 Sep 8 a pod 4 A jay Prey Dec 
“113 «14 *113. «114 113 «(113 *113% 114 *113% 114 *113% 114 10 Un El Co of Mo pfd $4.50 ser No par 41 gun = . eee * — ad - 
*104 «142 *104 112 *104 113 *104 112 *104 112 *104 «112 thea Preferred $3.70 series_____ Nopar 1 ee Feel 
*99 101 “96 991% *99 100 99 99 *99 99% 99 99 20 Preferred $3.50 series_...No par 99 ae are 5% 360 iy, Be 

21% 21% 21% 21% 21% 22% 21% 21% 21% 21% 21% 21% 6,400 Union Oil of California__.._____ 25 20% How 33 pa he 

12934 130 131% 134 131%4 133% 13142 1324 128% 130% 130 ©6132 3,700 Union Pacific RR Co________- 100 + oe ei. ia be ner 
*105 106% 105% 105% 105% 105% 105 105 *105%2 107% 105% 105% 500 4% non-cum preferred______ 100 108 on Meee _ ae wen 

36% 37 37 29-37% a 637 *36% 37 360-36 *35%2 37 800 Union Tank Car__.__._____- No par Pp a. a deep 

16% 17% 17% 18% 17% 18% 18% 18% 17% 18% 17% 18% 38,800 United Aircraft Corp _...__...__- 5 16% Nov 21 KP —s 108 Sep 120 Bye 
*101 «6105 105 105 105% 106 105%2 105% *102 106% *103 104% 6 ‘5% eonv preferred _....____ 100 101 Dec 3 auf 

22%, 227, 223% 23% ‘ 237% 223, 23 Ya 22% 23% 22 2234 30,100 United Air Lines’ Inc___..______ 10 19%2 Nov 21 54% Jan 8 31% Se a* 

40% 40%, 42. 42% 42% 43 42% 42% 43% 44 43% 43% 1,700 United Biscuit Co.....__ No pur 38% Feb 28 814 May 10 pe Mex = = 
3 \ 9 69 #8673 2,400 United Carbon Co___...____ o par Dec 

3014 30%. 099-%e 33 . 239 32% “35 save 028, A 30 8=— 30 200 United-Carr Fast Corp______ No par 23/4 Oct 14 we ref a 5 joe = Dec 

6% 7 6% 7% 1%, 7%, 1% cate 8% 7% oe” rae + ~ wanes. Olger-Wheign ‘Stores_-308 Ss pod =. i fe a Pe. i 
e s * . © PRR BN we wee we ee 

3% OO % "3% % *3% "i oe oa %e oF *3% *3% 3% 64,400 United Corp common .--...----- 1 oo oF sou sui ae an can 50% tev 
48 ah 40% 48% 49 q - 2 -— = S* sae Gata ; Su pee 6 Mea Aus 19 9% Jan ee Sa 

& i 1/, % 9 «4800 #£=™United Dyewood Corp__.......... 
ios Ya A. = at 87 ort, eran ogni 88 *85 88 88 r 8814 30 eNO Se as Si ac eetes 100 71% Mar 16 105% Aug = 10% juny A Dec 

13% 13% 13% 14% 14 3=— 14% 14%, 14% 14 14% 14 14 3,200 United Biectric Coal Cos________- 5 12% Nov 21 21% Feb 18 Jan ue Dec 
*36% 37 37 38 37% 38 - 38 “38239 38 1,600 United Engineering & Fdy___-__- 5 34%Dec 3 2 noe a4 aig we oe 

47 473% 49 50 495% 49% 4942 50% 49% 50% 49% 50% 12,200 United Fruit Co_____....-.- yo SS ee ae 30% Apr 10 13% Jan 25 Nov 

23% 2354 23% 24 24% 2434 24% 24% 24%, 243% 24%, 25 4, United Gas Improvement Co_.13% 18% Oc pole § 

13% 14% 13% 14% 14% 14% 14 = 14% 13% 14% 13% 13% 22,700 United Merch & Mfrs Inc com____1 ys Oe a - Jan oF 1089 Oct 112. Nov 
105%4 105% *105% 108 107 107 106% 106% *105 108 105% 108 40 _ 5% preferred _-—--_________ a Pee ie Ses ieee 13% Dee 
*12 12% 13. 13% 125% 13% 12% 12% 12% 12% 12% 12% 1,500 United Paperboard -_.___-______ 10 pt dees A 18% May17 -— -— eae DK 

9% 10% 10%. 11 10% 11% 10% 11% i1% 11% 11% 11% 98,000 United Rexall Drug Inc__.___- 2.50 9% Oct 30 

Jan 26% Dec 

19% 19% 19% 20% 20% 21% 20% 20% 20% 21% 20% 20% 15,800 US & Foreign Secur-____- No par | 15% Oct 30 32% May 29 eon aa 

*105 *105 107 *105 106%, 105 10634 05 105 104 104 3 $4.50 preferred __________ Nopar 101 Nov 14 109% on a 16% Apr 28 Nov 

16 17 16% 17 16% 16% x16 16 15Y% 15% “15 15% 2,900 U S,Freight Co____--_______ eo ea: a. oe 

112% 112% 113% 115 113% 114 108 113% 100 = 103% 102 ©1034 6,500 U S Gypsum Co__________...__ 20 «693 Sep 19 bi Sep 11 7 «Jan 115% 
*186 19412 *186 194% »* 194% *186 194% *186 194% *186 19412 dow 71% preferred —-__—_________ ee. SE ee ee ae 34% 
331% 3234 33 2 33% 33% i 34% om 33% 2 a 800 0 £m — Corp... 3 = a 4 ba ane a sig ome on Spe 12m 
- 5 *92 j *9 95 * * pate ; preferreg «22.5. _.-. Dec 
°42¥— 42% 4254 43% 48% 43% 43% 43% 43 43% 43% 44% 4,100 U & Industrial Chemicals...Nopar 37% Nov 22 62. May 3 = —_ pre 

*7 8 7% 7% 1% 7% 7% 1% "7%, 7% My TY 2,000 US Leather Co... __ No par 6% Sep 24 13% Jan : A Mar 
sex 26% pH 2% 28 28 273% = ie =. “‘"% j= bi aan iter nF age @ Asi No o a - " p> cont 2 10% a 16% 
19%, 20%, 2 20% 21 20% 8 3g " @ Bnes: Con oo a ; A Es a 
*9% 10 *9% 10 °*$% 10 *91, 10 “9% 10 “9% 10 ass 4¥e% preferred ___..._.__._ 10 oe Mov tee _ - 35 Jan St Dee 
*38'2 39% 39% 41 40% 41 39% 40% 3934 39% 39% 39% 2,500 US Pipe & Foundry _...._____ 20 35 Nov 23 3 7s Jan 67 Nov 
*69 73 nay | 74 1 71 *69 71% *69% 72 . 72 100 US Playing Card Co___._._____ 10 59 Sep 9 84 pr 2 % Sen 48% Déo 
64% 65 Y% 68 68% 70% 68%. 69 66 675% 65% 66%4 5,000 US Plywood Corp __..._________ 1 41 Feb 26 7042 Dec i [ ee 
10142 10114 *100% 101% *100% 101% 100% 10042 *100% 101% 1 10012 120 3%% cum pfd series A______ 100 100 Sep 25 106 Oct a 

22 51% Jan 73¥%% Oct 
50 51 50% 53% 52%. 54% 53 53% 52 53% 52 53% 17,500 US Rubber Co_....... 10 48%, Nov 22 80 Apr Ss 980 Jan 176. et 
*146 150 *148 155 *148 155 *148%2 155 *148% 155 *148 «= 155 Sine 8% mnon-cum ist preferred...100 144 Nov 26 187 Feb oa” San 71% Bee 
42% 42% 43% 447% 44% 46% 44%, 451% 43% 45% 44 44%, 7,400 US Shielting Ref & Min________ 50 40% Oct 30 84% Se if 72 «Jan 89 tT 
“16 %2 78% “TT = BY 78¥2 78%. “18% 18%, *78'¥2 18% 782 78% 400 WO ig is ad x72 Sep 26 89 ae ; sate Jan 85% os 6 
71 8692 72% 14% 72% 74%. 72% 73% 71% 73%e 71% 72% 47,800 WU 8S Steel Corp common ___No par 65% Oct 10 97% te 3 1g Jan 160 a 
142% 142% 146 «147 148 «149 147% 148% 147 147% 147 148 2,100 Fe ee 100 142 Dec 3 166 Fe 

For footnotes see page 3163. ; 
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3163 
ra cee a 
NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES STOCKS Ra for Pr 
Saturday Monday Tuesday Weaueeday Thursday Friday Sales for NEW YORK STOCK Range Since January. 1 _ A —e 
Dec. 7 Dec. 9 Dee. 10 > Dec. 12 Dec. 13 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per tape | $ per share $ per share Shares Par $ per share $ per share Spershare $ 4 share 
21% 215 21% 22% 21% 21% 21% 21% 20% 21 20% 21% 4,200 U.S Tobacco Co..--.--~-~-- Ne par 20% Noy 22 29% Jan 14 23% A 
“su 48 oan 48 «48 49° «49 °47% 49 °48 49 380 7% non-cum preferred ~------ 2 47 Nov 30 55%Jun 1% 46. rv am Des 
51, 5% 512 * 5% 556 9% 542 «35% 58 - 53% 5% -° 5% 2,300 United Stockyards Corp---~.—-~-~- 1 4% Sep 9 9% Jan 28 4 Jan 
85s 83% 9 94 9 9% 9 9% 9 9% 8% 9% 7900 United Stores. $4.20 non-c 2d pfd_5 7¥2 Oct 10 _ 20% Apr 10 4% Jan 
#100, » 102 *100 102 102. 102 *97%2 198 “97% 103 “97% 104 100 $6 conv ».éferred ___.-.--No par 100% Nov 22 128 Jan 24 98% Jan 1a Bee 
1% 8 8%, BY 8 BY, VEY 7%, 8 1%, 7% 5,400 United Wall Paper Inc_--------- 2 7 Sep 3 11% July 22 Pee adc 
42° 46 44 46 44 46 *42 46 °42 44% *42 44% Ba... 4% cum conv pfd-_--~-----~-- 50 41 Sep 10 54 July 25 me 
19% 19% 202 | 21a 20 20 21%, 21% 20 21/4 20%2 20% 1,300  Untversal-Cyclops Patel Corp_-_.+ 1 18% Dec 2 27% Feb 7 1606s Jan 2 Dec 
8% 8% 8% 8% 9 i) 9 9% 9 9% 8% 9 3,200 Universal Laboratories tné...---: 8 Dec 4 22 Apr 16 5% Jan 25 Dee 
“97 98 98 69 V4 973% 98% 97% 97% *9734 99% 99% - 994 400 Universal Leaf ‘Tob-.------- No par 91 Nov 22 110% Jan 10 15% Jan 110. Dee 
#188, 196 *188 196 *188 196 “186 196 ‘186 196 *186 196 oan 8%. prefetred --_+--~------- 100. 187 Mayi4 200%Apr 23 178 200 Nov 
26 26 Ya 265% © 28.Y% 27% 282 27 27% 26%4 27% 27 27 6,000 Universal Pictures Co Inc__~-~--- 1 25 Nov 21 49% Jan 10 23% Aug 48% Deo 
78% 79 19%, 19% 79% 81 8042 80% 80% 81 81% 81% + 290 4% %. preferred. _..--..---.- 100. 77% Dec 3- 101 Apr 9 =e —_—— 
1, 1 18% Vy, 19% 20 19% 19% 19% 19% 19 19 2,500 Vanadium Corp of Am_----- No par 17% Nov 22 39 Feb 8 21% Jan 34% Dec 
oy 174 iv 1aig 17% 17% 17 17% 16% 17% 1656 16% + 2,4 Van. Norman Co--~----~-----~-~ 2. ms e 15 Ye Oct 30 25% Apr 30 Mar poe Lec 
*35 3 3642 37 37 37 37% 38 304 37% *36% 37 ‘+ - 60 Van Raalte Co Inc---------~--- 35. Nov 23 58% Apr 24 Jan 50% Nov 
18% 8 19 19% 18% 18% 19 195% 19% 19% 19 19% 16,900 Vertientes-Camaguey Sugar ea 15 4e Sep 26% Jun 17 % Apr 24% Dec 
*33 Ve 35 35 36 36 *35 25% 3442 35% 34% 34% 700 Vick Cherhical Co_------------ 30. Oct 33 51% Apr 30 eee lacks PRR DL 
299 pe 93 93 #92 94 *93 94 *B8 94 *88 94 100 Vicks Shreve & Pac Ry-------- 8342 Oct 1 113. May 28 SG th Mar 104 Dec 
95 96 95 $5 g 94 *92 100 *88 94 *88 97 150 5% non-cum preferred_—__--- to 91% Nov 15 115 Feb 15° ‘an 103 Dec 
*43%e 4 45 45 45 46\2 %44 45 45 46 *44¥e 46 600 Victor Chemical Works_—-------- 5 36% Sep 12 53 May 28 24% Jan 45% Dec 
*100 ify. *100 102 102 02 101% 101% *100% 102 *101 102 90 34%2% cum preferred —--~-.~- 100 100 Dec 2 108% Aug 23 on’: aman wail tS 
5% 5% 6%. 6s 6% 6% 6 64 6% 6% 6% 6% 4,700 Va- -Carolina Chemical —.~--- No par 55% Dec 5 12% Jan 29 3% Mar o% Dec 
6842 68% 71 71 7142 72% 72% 72% 72 72s 72 72 900 6% div partic pretered rs5s 100 63% Sep 20 99% July 10 59% Jan 8 Dec 
118 118 118 118 11742 118 #11742 118 118 118 117% 118 160 Va El & Pow $5 pref__-_------- 100 117% Dec 10 123% Apr 10 118 Sep 124 Nov 
*83 90 *83 90 *83 90 *83 930 *83 90 *83 90 sie Va Iron Coal & Coke 5% pfid_._100 80 Jan 21 105 Apr 9 57 Jan 83 Dec 
41% 42% 43% 45 42% 43% 43 43 43% 43% x43 43 2,900 Virginian Ry Co---------------- 25 40 Dec 4 53 July 3 45% Jan 65 Nov 
38%, 387% 39 39 3942 39% 39% 39% *39V4 39%4 39% 397 1,200 6% preferred --------------- 25 37 Sep 24 45% Jan 30 36% Jan 43% Nov 
35% 35% 35% 36 35% 36 35% 36 353 26% *36 37 700 Visking Corp (The) class A--~--- 5 32% Nov 21 52 Apr 29 ee ae, Stee, 
*130 140 *130 140 *130 140 °130 140 “130 140 130 140 _--  Vulean Detinning Co_----~-~---- 100 636130 0=6(Oct 10 «#8170 Mar 29 120 Mar 165 Dec 
“145 160 #145 160 *145 160 145 160 *145 160 “145 160 ona Preferred ~~---------------- 100 171 Sep 19 178 Mayll 145 Mar 173 Dec 
66% 67% *65 75 *65 15 *64 772 *63 77 Ye *65 67% 300 Wabash RR 4% % .preferred___-100 56 Sep 11 86 Feb 21 78 Nov 
°17% 18 18 18 17% 18 18 18% “18 18% *18 18! 1,000 Waldorf System ----------- No par 15% Oct 10 23% Jun 14 13% Jan 20 Dec 
344, 34% 35% 35% 35% 35% 354% 35% 35% 35% 35 3542 2,100 Walgreen Co__-----------~-~ No par 33% Dec 3 54 Apr 29 30% Jan 42 Deo 
*104% 106 #104 %4 105 105 105 *104% 106 106 106 106 106 150 4% preferred. _.._...---_.--- 100 105 Apr 12 111 Mar 26 105 Aug 110% Sep 
23% 24 23% 24% 23% 24% 2334 24% 24% 24% 23% 24% 23,300 Walker (Hiram) G & W new No par 23% Nov 25 29% Oct 24 ae ah ace ee 
10% 11% 11% 12 11% 12% 115% 12 11% 12 11% 11% 14,900 Walworth Co-___-_---~--~--- No par 9¥4 Oct 30 20% Jun 7 8% Jan 14% Dec 
16% 17 16% 17% 16% 17 16% 16% x15% 16 15% 155 7,100 Ward Baking Co common___--—_- 1 x11% Mar 15 18% July 19 8% Oct 16% Deo 
©104% 105% #1042 105% 105 105 #104% 105 x103¥e 103% 103% 103} 80 542% preferred -.----------- 100 100 Sep 24 107% Feb 20 91% Oct 105% Deo 
17% 17% 17% 18% 17% 18% 17% 18 17% 1758 17% 17% 32,400. Warner Bros Pictures_——~~--~~~-- 5 16% Oct 30 23% Aug 29 29% Apr 50 Deo 
*23%% 24% 24% 26% 26 27 2642 27% 27 28 *25%2 26) 2,000 Warren Fdy & Pipe ---~---- No par 22 Nov 15 50 Jan 16 ESS 
2642 27% 29 29% 30 32 31 31 3042 30% 3042 3042 3,900 Warren Petroleum Corp---------- 5 18% Jan 24 30% Jun 14 14% Aug 21% Nov 
2542 25% #253 2642 *26 26% 26 26 26 26 26 26 500 Washington Gas Lt Co_---- No par 2542 Dec 4 35% Mar 14 24% Jan Dec 
20% 21 21%, 21% *J1% 21% 21% 21% 21% 21% 21% 21% 900 Waukesha Motor Co___~----~----- 5 20 Sep 10 34% Feb 10 20 r 33% Dec 
*24% 26 2742 28% 2742 28% *27%2 28% 2742 27% 27 27 1,200 Wayne Knitting Mills ~---------- 5 20% Oct 10 29% Sep 5 aE 
*33% 34 34 34% 35 35 *34% 35 35 35 *34% 35 500 Wayne Pump Co_---..~---------- 1 31 Sep 20 47% Jan 31 30% Jan 47% Deo 
9% 10% 10% 10% 10% 10% 10% 10% 10% 10% 105% 10% 7,000 Webster Tobacco Inc__-----~----- 5 9%2 Sep 19 16% Apr 20 9 May 16% Dee 
374% 3742 38 39 Va 39 39 x39%q 39% 38%— 38% 38% 38% 2,100 Wesson Oil & Snowdrift__-—- No par 3142 Sep 19 4342 July 11 24 Jan 38% 
86% 87 87 8742 *86% 88 *86%2 87 87 87 *87 8742 300 $4 conv preferred —---~-- No par 85% Sep 30 89%, Aug 8 84% Apr 89% 
30% 31 31% 32 3142 32% 3242 34 33% 34% 32% 33% 17,100 West Indies Sugar Corp__.------ 1 29 Sep 10 45 Apr 30 23% Mar 37 Nov 
*111 112% 112% 112% *112) 112% *112 «112% *110% 1123 110% 1123 10 West Penn Electric class A-_Nopar 108 Sep 25 119 Aug 1 100% Jan 113% Nov 
*116 118 *118 119 118 118 *118 119% *118 119} 118 118 30 7% preferred ~.------------- 100 115 Jan 4 122%Feb 6 109% Jan 118% Oct 
*111 111% 111% 111% 112% 113% 113% 113% 112%4 112% 111% 111% 190 6% preferred ...-_----~----- 100 106 Sep 13 117%Aug 7 101 Jan 112 Dec 
115% 115% 114% 114% 114%4 114% 115 115 *114% 115 114%4 114% 130 West Penn Power 442% pfd__--100 113% Oct 8 119% May 16 113% Sep 118% Dec 
36% 37 374 38% 38 39 #3842 38% X385e 38% *37% 381 3,200 West Va Pulp & ‘Pap Co__-_No par 32%, Nov 22 53% Jun 10 22% Mar 40 4 86Dec 
*110 115 *110 #115 *110 838115 #110 113 *110 113 112. 113 30 442% preferred _-.-_-------- 100 111% Sep 16 116% Apr 11 106 Jan 115 Dec 
9% 10 9% 10% 9%2 9% 9% 9% 9% 9% 9% 9% 9,900 Western Air-Lines Inc____-------- 1 7¥%4 Dec 2 35 Jan 9 3 Deo 3% Dec 
*65 6542 6742 68 66% 68% 6642 67% 66 66% 6642 68 3,800 Western Auto Supply Co------- 10 57 Jan 2 90% May 14 32% Jan Dec 
7Y% 7% TY, 1% MY, TY Te 75% 1% 742 Te _7¥ 7,300 , Western Maryland~ Ry-—-—————- io, Sele aes 4% 14% Jun 
17 17 17 18 *16% 18% *15 18% *15% 17% *15% 17! 600 4% non-cum 2nd preferred. __100 14 Sep 12 Jan 17 13% Feb ~ 37% Jun 
37% 38 37% 39% 28%, 39% 3758 38 37 37% 3642 36% 4,300 Western Pacific og Co. com_No par 27 Sep.24 56% Jun 14 30% Jan 57% July 
80 80 80 80 *78 80 79% 79% 78Y%4° 18% » *75 79 400 Preferred. series. A-_----~~—-- 100 71, Oct 10 1 Apr 24 64% Jan 92 Jun 
19% 20% 20% 20% 20% 20% 20 20% 19% 20% 19% 19% 17,300 Western Me | Teleg class ANo par 18% Qet 30 % Jan. 14. 43% Aug 56 Oct 
*11 13 #12 14 *11% 13% *11% 12 *11 12% *11% 12 bi ll CED WD: soe eae oe No par 11% Oct 28 32% Jan 14 Jan 35 Oct 
29% 29% 31 31% 31% 31% 31% 31% 31% 31% 31% 31% 0,200 Westinghouse Air Brake_.._No par 26% Oct 10 41% Jun 17 27% 38% Dec 
24% 25% 25% 26% 25%4 26% 2544 26% 25 2556 245, 25% 59,900 Westinghouse Mlectri¢ Wakes 1% Nov 25 39% Jan 30 31% Aug 37% May 
355% 35% 35% 36%. 35% 37% es oth ue E... tf lege 940 Preferred -_-~+--~--~------- 2,¥2 34% Nov 22 45 Jan 29 37% May 50% May 
a bs x ce a tis 944% 95 — 94 *93 9412 80 3%2% cum fd series A__---- *f00 fe Dec 4 95 Dec ll owt & iinet, 4 
*45 7 48 4742 48 48 48 V2 47 473% *48Y%, 48° 1,300 Weston Elec Instrument——_--- 2.50 a } 444 Jun 18 2000 BY 45% 
31% 31% 32% 322 33 33 *33 34 33. 33 4% 33% 33% 700 Westvaco Chlorine Prod._-__No par a Vv 21 oe un. 27 2 
; 99% 992 99% 99% 99%, 99% 99% 99% 99% 99% 99% 99% 260 $3.75 preferred ~-22--~--+- No par Nov 27 one an 31 1 Oct 105% 
> *60 69 *60 69 *60 69 *60 69 *60 69 *60 69 — Wheeling & Lake Erie Rg,----108 63 Aug 20. 72. Jan 11 Jan 78 Feb 
102 02 *100% 102 *100% 102 *100% 102 *100% 102 #10056 102 10 542% conv preferred.____--- 100 Oct 22 106 Jan 16 101% Aug 107% Jan 
385% 38% 39%, 40% 2934 40% 3934 40% 39% 3934 39%, 395% 5,300 Wheeling Steel Corp___---- No per 36% Nov 22 62% May 29 31% Jan 47% Dec 
95 95 95 96% 96 96% 96 96% 96 965% 96 9634 810 $5 conv prior pref_---_--- No pa 90a Nov 23 107% July 26 87% Jan 103. Oct 
*31% 32% 32% 32% 33% 33% 33% 33% 33% 334 *33% 3334 600 White Dental Mfg (The.S 8)-**20 27%, Feb 26 May 28 21% Jan 31% Dec 
24 24 2542 26% 254% 26% 26 26 25% 26 25 25% 6,500 White Motor Co_ 21% Nov 22 Jan 28 26% Jan 47% Dec 
14% 14% 14 15% 15% 15% 14% 15% 1434 15 15 15 8,600 White Sewing Mach Corp- Pine eke : 11% Nov 21 23% July,10 8% Jan 18 Dec 
*84% 90 *844%2 90 *8442 90 *83 90 *84¥% 90. *84% 90 : $4 conv preferred. _------ No par 81% Sep 11 108 July 11 83% Jan % Jun 
*30 32 *30 33 *30 33 *30, 33. *30 33 *30 32 gon Prior preferred, --20. 30 Nov 19 May 21 30° Jan 35 Oct 
*6% 6% 6 642 6% 6% 6% 6% 6% 6% 6 6 1,900 Wilcox. Oik Co_. - 5 5% Oct 10 12% Jan 6% M 12 Dec 
9% 9% 10 10% 10% 10% 10% 10% 9% 10% 9% 9% 32,900 Willys-Overland Motors_——~ pS 1 9 Nov 22 26% Jan 1 16% 26% Jun 
13% 13% 13% 14% 14 14%2 14 145% 14%, 14% 14% 15 25,900: Wilson & Co Inc_---------- No par 12% Sep 19 21 July lt 10% Jan 1 Nov 
*96° «(97 97 97 97% 97% 97% 97% *94 98 *94 98 800 $4.25 preferred ~__-.---No-par 9542 Sep.24 10 July 26 -- pa pa 
15% 16% 16% 16% 16 16 16 16 16 16 *16 163% 400  #Wilson-Jones Co-.-_.-___---~--- 10 15% Oct 29 21% Feb 7 13% Jan 22 Deo 
*145 165 *145 165 *145 165 #145 165 *145 165 *145 165 —s Wisconsin El Pow Co’ 6% big -—_te 142 Mar. 5 160 Jun 14 128 §©Jan 138% Dec 
*40 42 *42 42% 41% 42 42% 42% *40 4214 41% 41% 600 Woodward Iron Co_-------~~-~-- 34 Feb 26 52 May 31 aa Jan 3% Nov 
47 474 47% 48% 48%, 49 48%, 48% 4856 49% 48% 49% 10,500 Woolworth (F W) Co .---+------ 0 43% Sep 1 62% May 29 Jan 53% Dec 
*55% 56 56%2 57% 57 57% *564%4 57 55% 56 55% 55% 1900 , Worthington P & M (Del).--_Nopar 47 Sep l 74 Augi Jan 70 Nov 
*83% 87 *83%_ 87 87 87% *85 90 *87 90 90 9042 500 Prior pid 442% ‘series__-___-100 8412 Sep 30 100. Apr 25 73 Jan 100. Nov 
*95.. 100 *95 101 *95 . 101 *95. 97% “96 97 *96 98 aed Prior pid 4% % eonv Serine 108 87% Sep 27 103 May 10 8 Jan 190% Rev 
*79%2 85 *80 85 *80 85 *804%2 85 *80%2 385 *80% 85 _[. . Wright Aeronautical.._----_ No-par 80%Sep 5 106 Feb 4 Jan 110 ov 
*66 68% 66% 66% 67 68% 68 68 6612 68 65 66 1,400 Wrigley (Wm) Jr (Del)----- .-No par 59% Oct 7 82% Apr 1 69% Mar 84 §@6Oct 
*14 14% 15% 15% 15%. 15% *14% 15% *14% 15 14% 14% 2,200 ' Wyandotte Worsted Co_---------- 5 13% Dec 2 25% Jun 6 — = ~— “a 
10y, 4 ae HIGH le Range for Previous 
Sageshey onday aT | Wadpesday Thursday welday Sales for NEW YORK. . rock Range Since January 1 Year 1945 
Dec. 7 ec. 9 Dee. 1 Déc. Dec. 12 “Dee. 13 the Week EXCHANGE Low st. Highest Lowest, hest 
$.per share $ per share $ per share $ per share $ per share $ per share Shares © ' Par $ per share, $ per share $pershare $ per share 
39% 40 40% 40% 41. 41% 40% 41% 40% 407% 3942 40% 2,700 Bn aN Domne Mfg Co_--------- 25 33 Octi0. 6i%Jily 2 32% Jan ne 
14 14% 15% 15% 1542 16 15% 15% 15 15% 15 15% 7,600 1, 13% Nov 27% Jan 31 th 
nie 18 19% 21. 20% 21 205% 20% *19%2 20-- 19% 193 - 3,900 ie. ——-- No par 15% Oct.30. 35% Jan 1 Bn . 
64 65% Ye 68 67 68 66% 67 664 665 66 67 13,500 :'Tube=_No par 57% Sep 24. 83% May3 39% 
16 16% 16% 17% 17¥%e 17% 17% 18. 17% 1742 17% 17% 6,500 . Youngstown Steel Door... No par. 15 Nov.26 31. Jan 29 20 = = i 
19% 20% 19%, 21 205% 21% 2042 20% 20% 20% 20, 20% 8,000 ith, Radio Corp..-------No par 19% Oct 23. 42% Jan 15, 34 yo 44% Deo 
9% 9% 9% 10% 9% 10% 9% 93% 9% 9% ‘9% ..9% — 3,600 rite. Products Corp ‘1 Sep 23. 14% Apr 18. a 12% Deo 
” @pid ‘and ‘asked prices; so sales on this day. « Wow Gtoe ae pesecente wa Ween Grates ns Doatan 7 
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| Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 




















































December 12______ 
December 13. _-~-~ 


Stocks, Railroad United States Total 

Number of and Miscel. Foreign Government Bond 

Week Ended Dec. 13, 1946 Shares Bonds Bonds Bonds Sales 
Baturday 856,960 $6,833,000 Steen. aces $6,983,000 
Monday 2,841,010 10,097,000 425,000 $5,000 10,527,000 
Tuesday__ 1,728,090 6,727,000 264,000 1,000 6,992,000 
Wednesday 1,225,940 6,457,400 266,000 5,000 6,728,400 
Thursday__- 1,056,750 4,642,000 187,000 1,000 4,830,000 
Friday 999,210 5,003,000 270,200 61,000 5,334,200 
Total 8,707,960 $39,759,400 $1,562,200 $73,000 $41,394,600 

Week Ended Dec. 13 Jan. 1 to Dec. 13 

1946 1945 1946 1945 
Stocks—No. of shares 8,'707,960 9,131,363 347,842,790 364,876,827 
U. 5. Government . $73,000 $113,500 $18,948,150 $7,625,550 
Poreign 1,562,200 2,676,300 77,310,200 101,950,260 
Railroad & Industrial 39,759,400 40,309,500 1,204,084,900 2,093,473,900 
Total $41,394,600 $43,099,300 $1,300,343,250 $2,203,049,710 





Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 












































Stocks 
(Number Bonds (Par Value) 
of Foreign Foreign 

Week Ended Dec. 13, 1946 Shares) Domestic Government Corporate Total 
Saturday 179,140 $155,000 919000. +. $173,000 
Monday__ 722,335 236,000 | Ee aia 249,000 
Tuesday____ 552,910 283,000 are lee ae ane 312,000 
Wednesday 349,365 187,000 70,000 $4,000 261,000 
Thursday 356,665 159,000 8,000 5,000 172,000 
Friday. 331,450 140,000 34,000 1,000 175,000 
Total__ 2,491,865 $1,160,000 $172,000 $10,000 $1,342,000 

Week Ended Dec. 13 Jan. 1 to Dec. 13 

1946 1945 1946 1945 
Stocks—No. of shares. 2,491,865 5,001,805 131,921,299 137,095,024 
Bonds $1,160,000 $2,138,000 $65,185,000 $128,372,000 
tinge —— 272,000 451,000 11,139,000 33,601,000 

rm 0,600 ’ Y 1,078,0 
~~ iecuemene 489,000 78,000 
Total $1,342,000 $2,622,000 $76,813,000 $163,051,000 





Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 








Stocks 
10 10 
30 20 15 Total 10 First Second 

Indus- Rail- Utili- 65 Indus- Grade Grade 

trials roads ties Stocks trials Rails Ralls 
171.01 50.85 36.14 62.96 103.70 110.08 91.37 
175.76 52.67 36.73 64.74 103.81 110.35 92.87 
175.92 52.37 36.75 64.68 103.83 110.57 92.81 
176.07 52.27 37.10 64.77 103.82 110.47 $3.01 
173.91 51.46 36.96 64.00 103.74 110.43 92.84 
173.90 51.54 37.10 64.06 103.80 110.57 92.79 


10 
Utili- 

ties 
106.62 
106.72 
106.76 
106.74 
106.75 
106.76 


Total 
40 
Bonds 
102.9 
103.44 
103.49 
103.51 
103.44 
103.48 


ou 




























St 


The italic letters in the 










































! NOTICE—Prices are ‘“‘and interest’”—except for in 
the week, and when outside of the wesular wakiy r 
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ne and defaulted bonds. sh 
p> are shown in a footnote in the week in which 
t Period” indicate in each case the month when 


& Figures after decimal point represent ene er more 32d of a point. 
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Cash and deferred delivery sales are disregarded in the week's range, unless they are the only transactions of 
cert PS SEES CED Cf CO Cae Eh CURIS a eee he ee 
Ss mature. 
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Saturday Monday Tuesday Wednesday Thursday Friday Sales for GOVERNMENT BONDS Range for Previous 
Dec. 7 Dec. 9 Dec. 10 Dec. 11 Dec. 12 Dec. 13 the Week NEW YORK STOCK Range Since Jan. 1 Year 1945 
Low High Low High Low High Low High Low High Low High Bonds ($) EXCHANGE Lowest Highest Lowest Highest 

gy oe. si08-32 103.1 *102.30 103 3120 103 *102.30 103 *102.29 102.31 aon SORES 6960 meeetecnce 1990-2008 104.14 July12 104.27May16 106.13 Nov 109.24 Mar 
*106.14 106.16 *106.15 106.17 *106.14 106.16 *106.14 106.16  *106.13 106.15 *106.13 106.15 es, eS ee ee eg ee a coin, «ail es, aie 
*108.17 108.19 *108.18 108.20 *108.18 108.20 *108.17 108.19  *108.17 108.19 *108.17 108.19 -.. Treasury 3s 1951-1955 110.3 Jun 28 111.18Feb 19 111 Nov 4111.27 Apr 
*111.25 111.27 *111.26 111.28 #111.25 111.27 *111.24 111.26 *111.24 111.26 *111.26 111.28 -.. ‘Treasury 2%s _.-...._---1955-1960 112.21 Aug 23 115.26Jan 17 112.17 Aug 114.25 Dec 
*102.12 102.14 *102.12 102.14 *102.11 102.13 *102.11 102.13 *102.11 102.13 *102.11 102.13 --- . EB cates 1948-1951 102.11 Dec 5 102.11 Dec 5 105.14 Jun 106.11 Mar 
*107.4 107.6 *107.5 107.7 *107.4 107.6 *107.2 107.4 *107.2 1074 *101.2 101.4 -.. Treasury 2%s _.1951-1954 107.5 Dec 6 109.22Feb 6 108.27 Aug 110.15 Mar 
*112.2 1124 *112.4 112.6 "112.5 112.7 *1124 112.6 *112.7 112.9  *112.9 112.11 --. Treasury 2%s 1956-1959 113.12Aug12 115.23Apr 15 112.10 Jan 113.20 Nov 
#112.27 112.29 *112.29 112.31 #112.29 112.31 *112.28 112.30 *112.31 113.1 *113.1 113.3 -.. ‘Treasury 2%s — 1958-1963 113.3 Nov 1 113.3 Nov 1 112.21 Jan 113.30 Oct 
oiae 36 14.18 Bee 114.48 eee 134.18 *114.13 114.15 *114.16 114.18 *114.17 114.19 --. Treasury 2%s —-.. 1960-1965 118.15 Mari2 118.23 Feb 19 113.2 Jan 116.16 Dec 

. 2.31 *102. . *102.28 102.30 *102.28 102.30 *102.28 102.39 *102.27 102.29 _... ‘Treasury 2%s 8 a en eg oer aa neni -— cenit 
*104.15 104.17 *104.16 104.18 *104.15 104.17 *104.15 104.17 *104.14 104.16 *104.14 104.16 vee teenseny 2Yes _._..___.._ 1949-1953 106 Apr 2 106 Apr 2 1066 Oct 107.15 Apr 
*105.11 105.13 *105.12 105.14 *105.12 105.14 *105.11 105.13 *105.11 105.13 *105.11 105.13 -.. ‘Treasury 24s ... 1950-1952 106.16 May 2 107.15Jan 28 106.28 Sep 107.25 Jun 
*104.24 104.26 *104.24 104.26 *104.25 104.27 *104.25 104.27 *104.29 104.31 1104.29 r104.29 2,000 ‘Treasury 2%s ..-.._.--__-1952-1954 105.29Aug19 107.5 Jan 17 105.19 Aug 105.24 Sep 
*106.18 106.20 *106.18 106.20 *106.21 106.23 *106.21 106.23 *106.23 106.25 *106.27 106.29 _.. ‘Treasury 24s ......__-1956-1958 108.4 Jun 7 108.4 Jun 7 107.1 Jun 108.15 Nov 
*104.18 104.20 *104.18 104.20 "104.18 104.20 1104.19r104.19  *104.20 104.22 *104.23 104.25 1,000 ‘Treasury 2%s ~...-.-.-.. 1962-1967 105.22May 1 107.27Apr 2 100.28 Jan 103.4 July 
*104 =6104.2 *103.31 104.1 *104.1 104.3 *104.1 104.3 *104.2 1044 *104.7 104.9 --- Treasury 2%s ___---1963-1968 104.7 Nov14 107.4 Apr 16 100,18 Jan 102.17 Aug 
*103.20 103.22 *103.20 103.22 *103.22 103.24 *103.22 103.24  *103.24 103.26 *103.28 103.30 _.. Treasury 2%s _June 1964-1969 103 Jan 4 107.9 Apr 9 100.17 Jan 102.9 July 
*103.18 103.20 *103.18 107.20 *103.20 103.22 *103.20 103.22 *103.22 103.24 *103.26 103.28 _.. ‘Treasury 2%s ......Dec. 1964-1969 102.22Jan 4 107.19Apr 6 100.15 Jan 102.7 July 
*103.17 103.19 *103.16 103.18 *103.18 103:20 *103.18 103.50 *103.29 103.31 103.24 103.24 30,000 Treasury 248 ~---...-.- 1965-1970 102.1l1Jan 2 107.9 Apr 5 100.10 Jan 102.2 Feb 
*103.16 103.18 *103.16 103.18 *103.17 103.19 *103.17 103.19  1103.18r103.1g *103.23 103.25 1,000 Treasury 2%s ~.---.---_- 1966-1971 102.11Jan 4 107.10Apri12 100.18 Jan 102.3 Feb 
*102.10 102.12 *102.12 102.14 102.15 102.15 *102.15 102.17  *102.17 102.19 *102.21 102.23 1,000 Treasury 2%s _.-.-.June 1967-1972 101.16Jan 4 106.15Apr 6 100.20 Aug 101.24 July 
#105.11 105.13 *105.12 105.14 *105.12 105.14 *105.14 105.16 °*105.17 105.19 1r105.21r105.21 1,000 Treasury 2%2s ....--Sept. 1967-1972 106.28 Apr 30 109.15 Feb 18 100.30 Jan 107.28 Dec 
*102.10 102.12 102.15 102.15 *102.16 102.18 102.18 102.18  *102.17 102.19 102.23 102.23 9,000 ‘Treasury 2%s ~...._Dec. 1967-1972 101.15Jan 2 106.16Apr 8 100.23 Dec 101.15 Dec 
pale 406.14 tes-28 408.16 1083 106.15 $105.13 105.15 *105.13 105.15 *105.13 105.15 -— Treasury 2%s —......... 1951-1953 106.15Aug12 106.15Aug12 106.29 Oct 107.26 Feb 

. . . . 2 .22 .19 103.21 *103.23 103.25 *103.24 103.26 Ll, eS eee ee ee -- ~-- ~~ ~-- 
*105.2 105.4 *106.27 106.29 *106.27 106.29. *106.27 106.29 *106.27 106.29 *106.27 106.29 wees Trenstsy 2448 oan ---1954-1956 108.17 Aug 12 108.17 Aug 12 108.21 Nov 108.21 Nov 
*104.24 104.26 *104.25 104.27 *104.26 104.28 *104.25 104.27 104.28 104.30 *104.31 105.1 _.. Treasury 2%s _....._-__.1956-1959 104.22Sep 17 107.14Apr 3 100.27 Jan 105.1 Nov 
*101.24 101.26 *101.25 101.27 *101.26 101.28 101.29 101.29 *101.27 101.29 101.29 101.29 28,000 ‘Treasury 2%s -.-.-.June 1959-1962 100.29Jan 2 104.16Apr 5 100.15 Sep 101.12 July 
*101.24 101.26 *101.25 101.27 *101.26 101.28 *101.25 101.27 *101.27 101.29 *101.29 101.31 openers 3%... Dec. 1959-1962 101.4 Jan 4 104.7 Apr 3 100.18 Dec 100.27 Dec 
*101.7 101.9 *101.7 101.9 *101.7 101.9 *101.7 101.9 *101.7 101.9 *101.7 101.9 -.. Treasury 2s 1947 102 Apr 29 102 Apr 29 102.26 Sep 103.28 Apr 
*101.5 101.7 *101.5 101.7 *101.5 101.7 *101.5 101.7 *101.5 101.7 *101.5 101.7 _.. Treasury 2s _.-__.March 1948-1950 pra ees ee ARS Mo dimmu: Sa. OSs 102.9 July 
*102.6 102.8 *102.6 102.8 *102.6 1028  *102.6 102.8 *102.6 102.8 *102.6 102.8 _.. Treasury 2s ~..-....Dec. 1948-1959 -- — eee «= «104.24 Jan «104.24 Jan 
*102.1 1023 *102 102.2 *102 102.2 *102 # 102,2 *102 = 102. 102.1 102 Treasury 2s ____.__-.June 1949-1951 103.9 Jan 17 103.9 Jan 17 102.20May 102.27 Jun 
*102.5 102.7 *102.5 102.7 *102.5 102.7 *102.4 102.6 *102.5 102.7 *102.6 ime ae wreauny OE Seek. (AG I9S): a ees See i eee? eee 102.26 Oct 
*102.10 102.12 *102.9 102.11 *102.9 102:11. *102.8 102.10 *102.10 102.12 *102.10 102.12 ee 2 See Dec. 1949-1951 103.7 Jan 5 103.22Feb 6 101.29 Jan 103.5 Dee 
*102.8 102.10 *102.8 102.10 *102.8 102.10 *102.7 102.9 *102.9 102.11 *102.10 102.12 _.. Treasury 2s -...._.March 1950-1952 -- Fi pee IRONS Tiagy 103.8 Nov 
*102.12 102.14 *102.11 102.13 *102.11 102.13 *102.10 102.12 *102.12 102.14 *102.13 102.15 -..  “Sréastry 2s ....... Sept. 1950-1952 102.16 Oct 28 104.3 Mari15 102.10 Feb 103.16 Dec 
*102.13 102.15 *102.13 102.15 *102.12 102.14 *102.12 102.14  *102.15 102.17 *102.17 102.19 _.... Preasury 28 .._____._____ 1951-1953 102.200ct 18 104.14Jan 28 100.25 Jan 103.30 Dec 
*102.24 102.26 *102.23 102.25 *102.23 102.25 *102.24 102.26  *102.26 102.28 *102.26 102.28 aos, 0 1951-1955 103.13May16 103.13Ma~’% 103.1 Sep 103.1 Sep 
*102.18 102.20 *102.17 102.19 *102.16 102.18. *102.16 102.18 *102.19 102.21 *102.22 102.24 -_. . reasury 2s __-._._.June 1952-1954 ©102.14Nov 26 104.26Feb 18 100.17 Jan 1044 Dec 
*102.20 102.22 *102.19 102.21 *102.18 102.20 *102.1 2.2 ° £105 103 ns . 1952-1 22 Nov 1 4.29 Feb 21 100.13 Jan 1046 Dec 
*105.2 105.4 *105.3 105.5 #1053 1055 ©4053 1055 °102-4 101.26 *102:22 10224 —  aaaee i ee paggeniasion 106.12 Jan 106.12 Nov 
7101 =101.2 =*100.31 101.1 *100.31 101.1 *100.31 101.1 *101 101.2 *101 “tor2 _.. “Treasury 1%s 1948 101.14May17 101.31Mar 9 101.9 Jan 101.23 Apr 
*100.32 101.1 *100.30 101 *100.30 101 *100.30 101 *101 «101.2 = *102.2 101.4 -.. Treasury 1%s - -1950 101.3 Sep 20 102.17Mar 8 100.26 Aug 101.19 Deo 

“Bid and asked price. No saies transacted this day. a Odd lot transaction. r Registered bond transaction. 
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RANGE FOR WEEK ENDING DEC. 13__ 
BONDS Friday Week’ 
BONDS Fridsy Week's Range * New York Stoc\ Exchan Ic terest 4 Frida Bonds Range Sines 
Ex Interest Last or friday’s Bonds Range Since cw sor : ge or y's 
ae a Period SalePrice Bid & Asked Sold January 1 Period GalePrice Bid @ Asked Sold Jannary 2 
Low High =O. sen . am Colombia (Republic of)— a. oe 
Branats onidetion inte ae Sto mae 3 = BS | OBE Be 
ue— , CY) an ~~ “ 
3% Corporate Stock 1980 J-D 112% 112% 113% 104 112% 125% 3s external s f $ bonds.__.....1970 yo 565 58% 57% 58 $s" 70 
. AColompia Mtge Bank 6428_.....1947 A-O ao *48 ani fas 51% 56 
ASinking fund 7s of 1926 1946 M-N aul 48k <a 51% 59% 
4Binking fund 7s of 1927....__1947 fA alte *48 die a 51% 58 
Copenhagen (City) 5s 1952 J-D 93% 93% 95 19 91 100 
25-year gold 4%2s_-._-_____..._1953 M-N 92% 91% 92% 22 88% 99% 
ACosta Rica (Rep of) 7s_....._...1951 M-N reg 20% 21 12 19% 39 
e ee Cuba (Republic of) 5s of 1914-..-.1949 M-S -— 103 110 oe 106 0111 
ore ecurlties External loan 44s 1949 *P-A —-  *101 «104 -- 104 108% 
4%es external debt 1977 J-D 112 112 113 11 110 §=6115 
Sinking fund 5%4s_ 1953 J-d Si 110 110 2 109 113 
ACzechoslovakia (Rep of) 8s ser A_1951 A-O ow *108 asia 98 117 
ASinking fund 8s series B_...._ 1952 A-O pd 110% 110% 7 98% 117 
WERTHEIM & CO. roy haem SE Say, ‘pata 99% a oe iea% 
nal go 8 F- 98 1 98% 99% 6 98 104 
Telephone Members New York Stock Exchange Teletype External gold 442s 1962 A-O 97% 97% 98 Va 7 90% 104% 
REctor 2-2300 120 Broadway, New York NY 1-1693 "(ian bate Fie of lies. ce 1i% “101% 101% = dsr 101M 
§A2d series sink fund 5%4s_____1940 A-O a . 801% Fr sw aa KO igi 
Customs Admin 5%s 2d series___1961 M-s pore 101 101 3 100% 103 
Stas ist series 1969 A-O pci ' ate ous 100 = 103 
8 series. 1969 A-O pid "101% -. a -- == 
Foreign Govt. & Municipal AEstonia (Republic of) 7s_......_1967 J-J *20 50 eke 50 50% 
Agricultural Mtge Bank (Colombia) — ‘he A 
1 5 5 French Republic 7s stamped__..__ 1949 M-3 Kee * _ 105% eR. 105 = 111 
A4Gtd sink fund 6s 1947 F-A -- 75 «865 2 S 7s unstamped 1949 104 
SGtd sink fund 6s 1948 <A-O nea a eo ‘el 17 85 Goeth: Gevetnen— J-D = wer sit 108 
Akershus (King of Norway) 4s__._1968 M-S —— *85 -- -- 97% 104% A%s part paid 1964 me 12 12% 25 11% 22 
§AAntiquia (Dept) coll 7s A--_---1945 JJ ae 21% 21% 1 21% 38 46s part paid 1968 |. 10 10, 11% 21 10. {19% 
§AExternal s f 7s series B__--__ 1945 J-J = 21% 21% 5 21% 38 Se: wae ee i sos lols 
§4External s f 7s series C_._.__1945 J-J side *21 24 pan 21% 37% Irish Free Stat ,, ee pe: ae pas res Hid " 104% 
§4External s f 7s series D______ 1945 J-J ad *21 23 ‘one 21% 37% ee State extl s f Ss________1960 M-N = "103% -- ~ ~ 
4External s f 7s 1st series___.__1957 A-O Fee 18% 18% 5 18 33 V4 
AExterial sec s f 7s 2d series. 1957 4-0 cA “184 __ bias 18 33 AJugoslavia (State Mtge Bk) 7s___1957 A-O ee a. 43 1 . 
4External sec s f 7s 3rd series_.1957 A-O raw *18 «21 <a 17% 33 Sudeaa Teceatee 6%8_----.-.1954 J-D 28 28 = 28% 7 28 (32% 
‘ 0 ool 
4Antwerp (City) external 5s__..__1958 J-D 101 101 101% 16 100 131% ty ewe a gga gg ge M-N a -—- <- — io ily, 
e © Nov. 5, » agree vain — 10 10 8 
Australia (Commonw'ith) 5s of '25-1955  J-J 110% 110% 110% 22 (106% 112% = AMexico (US) extl 5s of 1899 £1945 Q-J -- pe +. aaa ae 
External 5s of 1927_.__________ 1957 M-S 103% 103% 103% 11 102% 106% | 4Assenting 5s of 1899_---______ 1945 Q-J ~- *12% -. -- 21 2 
External g aus. of. 1928_.......1956  M-N 101% 101 101% 23 = 100% 103% AAssented to Nov. 5, 1942, agree oe *. 17% -- 16% 16% 
10-year 3%s 1956 F-A 101% 101% 102% 91 100% 102% | Adesenting 08 of 00-10 54 38 J-D as nl +i ae bets 
Assen ov. 9 agree natin ons 9% 10 4 8 Log 
Belgium external 6's 1949 a-s 8 *1055% —_ Lak 103% 110% SAssenting 4s of 1910_-__-__”__1945 J-J — -- . =~ lo 18% 
External s f 6s 1955 J-3 aS 106% 106% 4 103% 115 4SAssented to Nov. 5, 1942, agree am eins 14% 14% 20 14 15% 
External s f 7s 1955 J-D 114% 112 114% 21 110 118 §A'‘Treasury 6s of 1913 assent___1933 J-J ilies 12% -- -- -_ 
§ABrazil (U S of) external 8s____1941 J-D pes 67% 67% 1 64% 82% — Assented to Nov. 5, 1942, agree = -- - = -- om 
Stamped pursuant to Plan A 
(Int reduced to 3.5%) 1978 J-D us 55 ~=s«@G:1 12 55 16% | Minas Geraes (State)— 
4External s f 64s of 1926______1957 A-O 64% 64% 64% 5 62% 85 4Sec external s f 6%8.-....__1958 —M-§ he 38 040s 38 1 380 46 
Stamped pursuant to Plan A Stamped pursuant to Plan A 
(Int reduced to 3.375% )_...1979 A-O 55 55 60 34 55 76% ~—COS (Int reduced to 2.125%) __.2008 ae ie 35 «35 2 35 42% 
AExternal s f 6%s of 1927______ 1957 A-O a #62 72 was 62% 85 ASee external s f 648 1959 M-S ~~ 38 38 2 38 46 
Stamped pursuant to Plan A Stamped pursuant to Plan A 
(Int reduced to 3.375% )----1979 A-O me 54S s«S4 ” 53. 76% | (Int reduced to 2.125%) _..2008 os a 35 35 1 350 42 
‘Late. 3 ERS eigen Fi pe ny Brest 1957 F-A 100% 100% 2 100 103 
pursuan Plan r Ss 5 ., ed ‘ ts 
(Int reduced to 3.5%) 1978 J-D wind 61 62 10 59 11 | Norway (Kingdom of) 4%s__..____1956 M-9 103 102% 103% 9 101 107% 
6% funding bonds of 1931 due--1951 Ertene} sisk fund ¢iks-1988 4-0 106103104 oo. Meio 
6tam suan: Plan A ’ und ex EE = 0 /e 4 4 
(Int reduced to 3.375% )-.-1979 A-O a5l a5l 52 5 52 76 Municipal Bank extl s f 5s......1970 J-D 102 102 102 8 Y¥%a 103 
$ bonds of 1944 (Pian B)— Oslo (City) sink fund 4%s________1955 4-0 oe, 101% 101% 2 99% 103% 
3%8 Series No. 1 me 64% 64% 64% 32 58% 68% mi vias 
8s Series No: 2 rorya mo *63% __ in anama (Republic )— 
3% Series No. 3 wsdl 63% 63% 64% li 58 65% AStamped assented 5s________-- 1963 M-N = . °100% -.- -~ 100% 102, 
3%s Series No. 4 i. 63% 63% 64% 4 58 68 Stamp mod 3%s ext to........1994  J-D ow 99% 100 2 98% 100% 
3%s Series No. 5 se wok *63% 67% on 59 = 68% Ext sec ref 34s series B_____...1967 M-8 -- *104 105% -- 105 106% 
3%s Series No. 6 sian a *63% 70 ors 6377 4Pernambuco (State of) 7s 147 MS os *33 47% -- s 
3%s Series No. 7 outta «w *83 885 ~o 76 8=682 r~ te ursuant to Plan A 
aie Suries No: § $s Bot eS area ip a ermal nee ME iy “ty ye Bly B 
8 0. 9 —— os st ied p 0. s. 2 
3%s Series No. 10. re 064 ‘aia *83 iis ae TT 82 | ANat loan extl s f 6s 1st ser__.__1960 J-D 18 17% 19% 132 165% 30% 
3%s Series No. 11 rma we 60 60 3 56 65% | ANat loan extl s f 6s 2d ser....1961  A-O 18 17% 19% 92 17 30% 
3%s Series No. 12 ea ok 60 60 6 55% 65% 
3%s Series No. 13 ci a ii *59%2 6442 aan 55% 64% | §APoland (Rep of) gold CBinad 1940 A-O -— *18 “= rane = 23 
3%s. Series No. 14 wie lain 60 60 10 55% 65% | A4%es assented 1958 A-O mn *18 21% -- 12% 32% 
3%s Series No. 15 Aa 60 59% 60 7 55 65% AStabilization loan s f 7s..._...1947 A-O = 26% .- -— 31 ss 
3%s Series No. 16 “yee thot 59% 59% 7 57% ; A4%es assented 1968 = 4-0 om od , ; = a 
3%s Series No. 17 ea oe *59%% __ me 57Ye 64% AExternal sink fund gold 8s_._..1950 J-J ah 20% 22% 4 14 3 
332s Series No. 18 2 ch 59% 59% 1 55% 65 44%s assented._.-_.-.__--1963. J-J ~~ 19 19% 7 11% 
3%s Series No. 19 sare asi 5934 59% 1 55% 65 4Porto Alegre (City of) 8s.._._._....1961 J-D oa *35 4242 ie 41 48 
3™%s. Series . 20 ce aks *59%2 61 ABE 56 65 Stamped pursuant to Plan A st e 
3%s Series No. 21 os <T *59' 66 she 55 65% (Int reduced to 2.375%) -2001 2 fi 3333 2 eee 
3%s Series No. 22 Bhs sik 61 61 6 54% 65 4SExternal loan 74s 1966 8 +.. -- °33.. #2 a 3 
coe iis me 3 = ee ee Oe go eS ae pers “a 43 
es No. sncoee -- *59 4 -- : oie 95 "3 
3%s Series No. 25 eK = Oe 6. —- 54% 65 4Prague (City of Greater) 7%s__1952  M-N 95 95 95 3. 1% 95 
8 Tries No. 26 pies Bee *59'2 61 pn 
34s Series No. 27 on 59% 50% 60 39 54% 65 Queensland (State) extl 6s.._..z..1947 F-A mes 10075 200 ts 1 _—* gk 
38a Beries No. 28 OS eR ee ee ef Oe ‘ , 
8 Series No. ras bias *59% 64% pa ls ly 
3%s Series No. 30 hie ra ove 62 = | Re stitemnas tal ee | Ok <a: =. 2 
Brisbane (City) s f 5s 1957 M-8 . a: MSA -- 99% 103 Stamped pursuant to Plan A , 
Sinking fund gould 5s 1958 F-A eid “102 ae 100 103% (Int reduced to 2%)------..2012  F-A - 30% 30% “4 Wi 
Sinking fund gold és_...._______1950 J-D —  *102% 103% -- 99 «6104 Rio Grande do Sul (State of)— 

— = {Previnee of)— 1961 M-3 9 95% 99 Oe ae Eeean at Plan A eit oe me . " " “8 
stampe Bs *98 Lk a , , , 
External s f 4%-4%s__________1977  M-S ss 99% 100 51 86% 101% (Int reduced to 2.5% )------1999 ~.= oe Rt. ote . halle 

Refunding s f 44-4 Yes_________1976 F-A 99% 99% 100 10 87 101 A6s external sink fund gold___.1968 J-D -- anes sas 
External readj 4%-4%s_____ 1976  A-O cae 9934 99% 11 88% 101 Stamped pursuant to Plan A J-D *30 32 33% 44 
External s f 4%-4%s_.........1975 M-N sel 100 100% 9 90% 101 (Int reduced to 2%)---.. ne a 37%e 37% li 37.47 
3% external s f $ bonds 1984 J-J i88 91% 915% 1 714% 94 ae, — s ie Fea 
Canada (Dom of) 30-yr 4s_.......1960 A-O ile 108% 109 Y%4 16 108% 112% (Int reduced to 2.25%)-~.-.2004 => oo one 35 -- ie Se 
ged te janine = 3 - 2m” 3. eae “‘lamped pursuant to Pian A = * es 
8 an J-J naa 100 100 2 100 102% 
ACarlsbad (City) 8s 1954 Jed ras *50% 57 "36% 63% (Int reduced to 2.25%)----2004 -—~ > these: 5 Oey: 
AChile (Rep) External s f 7s___.1942 M-N pa Sap a Pod 22 30 
47s assented 1942 M-N oe 23% 23% 25 20% 30 
A4External sinking fund 6s._____1960 A-O 23% 23% 24 3 21% 30% 
46s assented 1960 A-O 2256 22% 2334 43 1 30% 
amet sinking fund 6s__.__ Feb 1961 an es 24 24 1 21% 30% 
a St OT ES. -A 225% 225% 2334 25 1 30% stuti 
ARy external s f 65---_-_Jani961 J-J 23%, 23% 24 4 21% 30% For Financial Institutions 
46s assented Jan 1961 J-J 225 225% 23% 11 21% 30% 
AExtl sinking fund 6s_-———Sep 1961 iM-s ah cers __ - 21%: 30% E URITIE ss 
46s assente pi961 M-s 225 225% 23% 27 20% 30% FOREI 
AExternal sinking fund 6s P 1962 A-O a Be ee oa 24% 29% 
A6s assented 1962 A-O 2256 225% 23% 21 30% 
AExternal sinking fund 6s______1963 M-N rin 2342 23% 2 22% 30% FIRM TRADING MARKETS 
A6s assented 1963 M-N 23 22% 23% 18 21% 30% 
AChile Mortgage Bank 6%2s______1957 J-D ae 21% 21% 1 21 28% ARK NC, 
A6%s assented 1957 J-D 2056 205% 21 9 19% 28% CARL _}V{A! S_& O._INC. 
mer 3 Sead Reon ate oo a 21% 21% 1 215% 28% 
->-------~---- - 20 20% 21% 9 SECURITIES SPECIALIS 
Guaranteed sink fund 6s... 1961 4-0 =" tee > 33% 2% FOREIGN TS 
A6s assented 1961 A-O 20% 20% 20% 2 19 29 
AQuaranteed sink fund 6s__----1962 M-N su ‘say 2 __ 20% + 28% 50 Broad St., New York 4, N. Y. 
assen - 20 20% 21% 38 19 29 ‘ 
AChilean Cons Munic 7s__ 1960  M-S i 19% __— lb 18% 27 Telephone HAnover 2-0050 Teletype N. Y¥. 1-971 
A7s assented. 1960 M-S 19% 19% 19% 6 18% 28 
AChinese (Hukuang Ry) 5s..._..1951 J-D an *15% —_ pit 144% 37 
For footnotes see page 3169. 



























































































































































THE COMMERCIAL & FINANCIAL CHRONICLE 





Moriday, December 16, 1946 





NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING DEC. 13 








ee IT SESE : 





61 Broadway 
Telephone—Digby 4-4933 
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Railroad Réorganization Securities 


PO ay TE 














aie wc dees eee wen ectneienem 











= * 


a 


Bell Teletype—NY 1-310 


_| 








BO N Ds 

New York Stock Exchange 
#4 ulo (City) yy eng 

7c ee to 2.375% ) 2001 

secured $ ET Ee 
“tamed pureuan t to Plan A 

(Int reduced-to 2%) i 

§4San Paulo (State) 8s____|:+__1936 





snk reduced “oy 25%) . fH 
poe a to Pian ee 


(in uc 2.5%) 
4%s ext] water tor Han so--—eg 4 


pursuant to Plan A 
(Int reduced . 2.25 % ) ----2004 
46s ext] dollar loan 1968 
Stamped pursuant to Plan A 
(Int “wey 5 to 2% )--, ag 


48s 











“oes 





ES oer to Plan A 














wees yr reduced to 3.5%) 1978 

Serbs ome s & Slovenes amie 
48s secured external 

Sis se B sec extl 1962 

ABilesia (Prov of) extl 7s....._...1958 

44%s assented 1958 


Sydney (City) s f 5%s 1955 
AUruguay (Republic) ext] 8s_...._1946 
AExternal sink fund 6s_.....__1960 











4External sink fund 6s_..__. 1964 
3%s-4-4% % ($ bonds of 1937)— 
External justment. 
External conversion edt 
3%-4¥% 4%s extl conv________- 1978 


(4-4%-4¥%s extl readjustment____1978 


3¥s extl readjustment________ ~~1984 
AWarsaw (City) external Ta — == 2908 
444s assented 1958 








ares: Ge oth 907 ae 


1947 

thern 3%s__ _ 4 
aiece Ist mige 8 3¥es_ 

Aibany Susquehanna RR aba21975 

Alleghany & West list gtd “wae 


S Mig 2s debs____— oa 
Am & Foreign Pow deb Sa. -2---¥050 


‘bee ‘openture & ame os THIS Se 














1969 
— Nitrate déb_ T: 
lst gold 4s. 

















Baltimore & Ohio 
ist mtge gold i ____suty 140 


ayia at 4% to 


WEE mitde gold tint ct 
ett gt po 6 dint ate 








1948 
= ma te t1%% 
a 
Re 1 1946) du 1995 
Her & gen ser D (int a 1% to 
Wer Boer Cok ai to 
sep 1946) “due_ : 





























- Friday 
Interest Last 


Period 


M-N 


J-J3 


J+J 
J-JI 


J-J 
M-S 


J-J 
J+J 


J-J 
A-O 


M-N 


M-N 


F-A 


RAILROAD AND INDUSTRIAL COMPANIES 


A-O 
A-O 
J-D 


M-S 


M-3 
F-A 


Bale Price 


95% 


101 
88 
12 


128% 
116% 


— 


106 
107% 


101% 


96% 


Week’s Range 
Bia & Anuet 
High 
*35 338 
30% 30% 
63 63 
*50 70 
*50 657% 
55 55 
52% 52% 
*42 55 
50% 50% 
*40 50 
.. 85 
*63 66 
10% 11 
9% - 9% 
*16 ad 
*14 16 
102. 102 
*120 x she 
*115 os 
*115 gS 
95% 9642 
*92 96 
97%4 
100% 101 
88 88 
*154% 20 
12 12% 


*1003%% 1045 
100,% 10055; 
103% 1032 
= 107% 109 4 
*104%% 111 

98% 9814 
100% 100% 
106 107%: 


aan 128 
100% 
100% 101%% 


97 98 
11258 116% 


103% 103%. 
105 105% 
98% __ 
941, 5414 
128 128% 
5 “115 
116 116% 


Ans? 2 a Wy 


Me 30. 
101% 101% 


9642 98 


96% 98 


67 _ 70% 


785% 82 


6748 TC 
67 70% 


53% 57 


‘Sola 
No, 


10 
5 


1 
10 
92 


114 
152 
t1lg 
94 
7,229 
41 

23 


‘53 


383 

86 
257 
221 
813 


Since 
January 1 


Low 
48 
40 
36 
30s 
57 


60 


55 
52% 


55 
5042 


44 
71% 


“94 


94 
59 
70% 
58 


58 
42% 





48 
45 


43 
71 


71 
ves 


69% 
61% 


105% 
103%. 
105% 
10942 
116% 
104 
101% 
110 


159% 
10742 
107%4 


116% 
105% 


Yy 107% 


100 » 
104 


141 
124% 
131% 


107% = 


105 
99 

103 - 
98% 
96 

88% 





ONDS 
New York Sicck Exchange 


Buffalo Rochester & Pgh Ry— 


Stamped modified (interest at 
3% to May 1, 1947) due______1957 
+Burlington Godar Rap & Nor— : 
Alst & Coll 5s 1934 





4Certificates of deposit. 











Bush. Terminal ist 4s_._ —_ 
‘Consolidated “Ss 1955 
Bush Term Bldgs 5s gtd_...._..__1960 


California Elec Power 1st M3s---- 2078 








Calif Oregon Power 3%s 1974 
Canada Southern cons gtd 5s A_..1982 
Canadian National gold 4%es___.._ 1957 
‘Guaranteed gold 5s... _ Oct 1969 
Guaranteed gold 5s 1970 
Guaranteed gold 4%s__..___. 21955 
uaranteed gold 4%2s_______- 1956 
uaranteed gold 4%4es_...._____ 1951 
Can pec By. Af Af dep oak tual_..._ 
Carolina CH 1 RR AME A ed 1965 
Cart & ‘Adir in gtd gold 4s______1981 
Celanese Corp 3s debs__..._-._.__ 1965 


Celotex Corp 3¥%s debs__.________ 1960 
ACent Branch U P ist gold 4s__..1948 
+Central of Georgia Ry— 





§Alst mtge 5s__ oe 1945 
$4Consol, gold 5s 1945 
SRef & gen 5%%s series B__----1959 


ARef &gen 5Ss‘series Ci..__._ 959 
AChatt Div pur. money a 4s__1951 
§A4 Mobile Div Ist. gold 5s_______ 1946 


Cynieal Illinois Light 3%s_..._.._1966 
Cent New Eng Ist gtd 4s__._.-1961 
taGentral of N J.gen gold 5s_____ 1987 











45s registered 1987 
AGeneral 4s aiid 1987 
44s _ registered 1987 
Central N Y¥: Power: 3s 1974 





Central Pacific 1st get gtd gold 4s_1949 
lst & ref series A 
(4% % to Aug 1 1949)_...._._1974 
sACentral RR & Banking Co— 
5s stamp (partial redemption)—_1942 


Champion Paper & Fibre deb 3s_._1965 

Chesapeake & Ohio Ry— . 
General gold 44s - 1992 
Ref & impt mtge"342s D_-__.__ 1996 
Ref & impt M 3¥s series E___~_ 1996 
R & A Div ist cons gold 4s_____ 1989 

2d conspl gold: 4s 1989 

tAChicago & Alton RR ref 3s_.___1949 

Chicago Burlington & Quincy RR— 
General 4s. Santee 1958 
lst. & ref 4's -series cwecmmen: 
lst & ref mtge 3%s. 




















lst. & ref mtge 2%s 1970 
Chicago & Eastern Ill RR— 

AGen mtge inc (conv) --..______1997 

lgt’mtge 3%s sér B_.--.-.-_. _.1985 
Chicago & Erie 1st gold. 5s_.__-_-.__ 1982 
Chicago Gt West Ist 4s series A_._1988 

4Gen inc mtge 4%s_--___ Jan 1 2038 
tChicago Ind & Louisville Ry— 

Alst mtge 4s inc ser Au---1- 4.1983 

42d mtge 442 inc ser A_-i_--._2003 
Cc ie & Sou. 50-year 4s____1956 
Chic ‘St Paul.& Pac RR— . 

lst m ‘4s ser A 1994 

Gen m 


_— inc a as Jan 1 2019 
4445 oF oe y, ome -----Jan 1 2044 
Chicago & North 

2nd: ); conv ve 4%e: “Sant 


ines LK aw 5s sina. 


‘1927 
sd & Pacific Ha 
1988 














26 wire geries A__---<- 











L Me New ¢ Orleans ae 
Mem hts Div Ist gold fs aac t881 
oe me Te Fe eae 








ie he 


faDebentures 6 5s 











icinnati Union 

ist 34 $ series B_.-_.-1969 
ous. ee 2 ——e 
City Investing Co 4s debs—__-~_--1 1 


ve . Chic & St Louis. Ry— 
ip BS te : ---=- 














Friday Week’s Range 
Interest Last or Friday’s 
Period Sale Price Bid & Asked 
Low High 
M-N 70 70 73% 
A-O oi 39 40% 
14-0 105% 
J-3 95 95 9512 
A-O aie 105 105 


J-D --  *103% 103% 
M-N ii a: 
A-O so 108 Yo 106% 
J-J3 115% 119% 119% 
J-J 113% 113% 113% 
J-D =~ *214 114% 
J-J = 118% 119 
A-O 117% © 11734 117% 
F-A a 112% 112% 
F-A 105% 105. 106% 
M-S = 107% 10744 
F-A a. © 80 
A-O 104 103% 104% 
P-A 102% 101% 102% 
J-D 95 89 95 
F-A ab, 95 ¥2 100 Ye 
M-N 63% 58 
A-O 15 15 15% 
A-O "14% 14 15 
J-D +, 58260 
J-J 35 + 30 
A-O aia *__ 108% 
J-J 87 85% 87 
J-J3 34 33. 37 
inti adel 31% 35% 
J-J a 30 30% 
A-o a 105% 105% 
F-A 105% 105 105% 
F-A 23 106% 106% 
iniiie < 46 «=«51% 
J-J 2 103 4 103% 
M-S oa 14042 140% 
M-N 106% 105% 106% 
F-A x 105% 105% 
J-J3 #126 = «4428 
IJ _. #381 124 
A-O 43 43 44 
J-J a 111% 112 
F-A ~~ 2s #494 115 
F-A = 100% 100% 
F-A =& 98 98% 
J-J3 41% 41 44 
M-N = 84% 86% 
M-N dione 140 140 
J-3 87 87 876 
J-J 50 49 53% 
I-J 64 64. 66 
J-J vi 48% 51 
J-J ice *99'/4 100 
J-J 105% 104% 105% 
Apr 84 84 86% 
Apr 63% . 63% 67 
Apr 82% 81% 85. 
J-J3 ie 99% 99% 
F-A- pe 5858 
J-3 74 14  %6% 
4-0 48 qe Bi 
-S 55M 51%, 57% 
-N 26 Ye 6% 29%. 
‘JD _.- *101% 105 
ID ~ Sa le 
J-D a 98% 98% 
J-J 92 92 92 
J-J3 86 8444 87} 


32% 33 

-N - = 75 
an 103 ¥ 102% 103% 
’ F-A at 11154 11156 
103% 103% 103% 
J-D wes o_. 99% 
J-D aa 82 84% 


Bonds 
Sold 
No. 


151 
28 


| 
Kol 


621 


452 
25 


279 


Range Since 
January 1 
Low High 


60 92% 
30% 58 
3042 56% 
104.. 107% - 
85% 106 
104 109 


103% 105% 
105 108 
106% 125 
118% 125% 
113% 118 
118% 124 
117% 123% 
111% 116% 


103% 121 
107% 109 


102% 107 
101% 105% 
73 96 

85 108 


10% 
10% 


8 
37 44% 


108 109% 
85% 106% 
26 


21% 
104% 108% 
105 =—:110 
104% 113 
43% 50 
102 106 


136 151% 


57 80 
8 
984 110% 
104% 105% 
74% 107% 
48 96% 
98% 1 
53% 71 
64 
7T¥2 92% 
S¥, 2% 


43. 
19% 
10142 110 


98% 106 


$3" 100 


32% 63 
62 00 
102% 107% 
111% 113% 


99% Ya 
81 108% 


id M-N isle 94 94% 30 0% 103 
whet Ist M (int at 34% : se LD 
wet) “Es 1958 «| J+J _ 88 88 90% 13 88 104 eveland Elec 
edo Cin biv 4s a J-J fave 93% 94 5 90 104 veland 
& Aroostook RR— : D 3s 
8 
n ref 4s 1991 J-J 98 98 98% 10 95 104% 77, 107% 116% 
4s stamped J-J 2 9842 981% 1 95% 105% Cleve Short Line 1st gtd 4%s-----1961 | +O Ter te 55 108% 110 
Telephone no of Pavte 2 ses igeh a-0 “yo “a 137% 133 ae ot Be Heat, yh be sora “1913 4:0 108% 106% 106% 10 104. 108% 
° ser. - ms 128 128% 4 2 s series use a ae , 
a a es 2 127% 133% st a4 ais series é 1977 A-O 1054 105 ¥% 106 24 104% 108% 
ndus n | inet - 98 9742 98% 72 97 99 ¥, Colorado uthern Ry— % 8 
Bithlehem Steel Corp— s ® 4% (stamped modified) ------_- 1980 M-N ee ie 2 oe Weise 
mtge 2%s ser I.._.......1970 J-J 100% 100% 100% 81 100 100% Célumbia Gas & Elec 3¥%s' debs_..1971 M-S 103% eae . a ae 
& Maine ist 5s A C_______1967 M-S mk Des eae ie 100 109 Columbus & H V Ist extl gold 4s__1948 A-O -- 109% 10956 "3 108% 111% 
M 5s series II M-N 102% 102% 102% 1 102% 106% Columbus & Sou Ohio El 3%s-...1970 | M-S ~~ (ine ° Si ae 
= = — oe 1961 tg il “# Ya 106 ae 100 106% Columbus scot Ist extl 4s...---- 1955 F-A -- Gg Oia 
series aohhianepenainiieineseta 89 82 89% 94 84 104 Commonwea son Co— , , 106% 110 
‘Alne mtge 44s set A_....July 1970 -M-N 61 60% 63 93 50 84% ist mtge 3s series L 1977 © F-A 107%e 474 307 3 a ait 
t4Boston & N Y Air L Ist 4s..-.1955 F-A - 43 44% 33 39 85 Conn Ry & L ist & ref 4%s------ 1951 J-J -- 107% 107% 19 105% 107% 
Edison cons M 3%s_.-_____1966 M-N 104 103% 104 12 103% 105% Conn River Powr 's f 3%s A------ eA F-A a °102% 104% ane 102% 105% 
Union El Ist gold 5s___._.__1950 /F-A a “eggs <=. -- 106% 106% Consolidated Cigar Corp 3% no <-> A-O ~ : 
Foe ee Gas 6s series A__..__! 1947 M-N or *101%@ __ -- 101% 106% Consolidated Edison of New York— 1603 100% 101% 62 100% 103 
{ debentures 1969 M-S i 106 106 7 105% 107% 3%s debentures ---~1948 a4 102 102% 18 101% 104% 
Gea mtge 2%s 1976 = J-J ae 99%4 100 23 99% 100% 3%s debentures 1956 10a: 10434 1051s 10 04% 1065 
Niagara El ist mige 2%s_1975 M-N 101% 101% 101% 37 101% 106% 3%s debentures 1958 J-J - smc 








For footnotes see page 3169. 
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3167 
RANGE FOR WEEK ENDING DEC. 13 
BON D 8 Friday Week’s Range BONDS Friday Week's Range 
New York Stock Exchange Interest Last or Friday’s Bonds Kange Since New York Steck Sxchange Laterest Last or Friday's Bince 
Period Sale Price Bid & Asked Sold January 1 Peried Sale Price Bid & Askeé January 1 
Low High No. Low High * si a Low High No. Low High 
24Consol Ry non-conv deb d4--a-73 006 J-J we 43 «43 3 35 16 filinois Terminal Ry 4s ser A-...__ ow *100'2 100% aa 95 106 
ADet 4H da J-J niet 40 42% 5 33 "6 Ind Ill & Iowa ist gold 4s._..._.1950 J-J joes *99'2 10444 al 104 = 
ADebenture 4s 1956 J-J yl a: 36 15 Indianapolis Union Ry Co— ; 
Consumers Power ist mtge #¥es_2978 M-S 1033 103% 104 93 103% 108% Ref & imp 24s ser C__----- __..1986 J-D ae *95 98% “i 96% 97% 
Continental Baking 3s debs_.--_ 965 J-J -- 101% 102% 5 101% 106 tInternational Great Norshera BE-~ | aed 
t4Cuba Northern Ry 1st eas J-D i *60 -— et 55% 61 Alst 6s series A 5 60 58%2 62 117 54 98 
ADeposit receipts ae ake 49 50% 6 46 52 AAdjustment 6s series A-..July 1952 A-O 20% 20% 23 188 16% 54% 
4Cuba RR ist 5s gold _---.-____ 1952 J-J om "82% 86% es 80 86 41st 5s series B. 1956 ~ -- Sl 54% 63 46 92 
ADeposit SE RE ABS: sagt) *42% 45 re 40 48% Alst gold 5s series (FE ° aes oie 54 16 48 92 
47¥s ser A deposit rets_.______ 1946 J-D a 43 43 4 43 53% §AInternat Hydro El deb 6s--__--1944 A- 98% | 97% 100 196 93% 101% 
46s ser B deposit rc J-D ass *44 45 ola 43 53 Int Rys Cent Amer lst 5s B-.---- 1972 M-N on 103 tt peL 2 100 
Dayton Pr & Lt ist mtge 2%s_...1975  A-O 102% 102 102% 14 102 107% James Frankl & Clear ist 4s.____..1959 J-D 0% 90 90% 2 85% 102% 
Dayton Union Ry 3%s series B_..1965 - J-D ae *103%2 _- roa aes ie Jersey Central Pow & St 2%s_...1976 M-8 pe 102%4 102% 4 102% 105 
Deere & Co. 2%s debs 1965 A-O 103% 103% 103% 15 102 106% Jones & Laughlin Steel 3%s.-.-__1961 JJ -- 102%4 102% 3 10258 105% 
Delaware & Hudson 4s extended_._1963 . M-N 97 95% 98 23 89% 10742 
Delaware, Lack & West RR Co— 
N Y Lack & Western diy 

lst & ref M 5s ser C____....1973 M-N “si 85% 85% 6 85% 104 K 

AIncome mtge due__________ 1993 M-N ‘at 50% 53 52 4 67% 

Morris & Essex division Kanawha & Mich Ist gtd gold 4s_.1990 4-0 105 105 105 1 105 «= 109% 

Coli tr 4-6s.......m.May12042 --- 58 ¥, 57 60 92 47 13% City Fort Scott & Mem Ry— 

Delaware Power & Light 3s_.._._..1973 A-O a 106% 106% 8 106% 110% §ARefunding gtd 4s 1936 A-O 79% ot 80% 104 71 85% 
tDenver & Rio Grande RR— ACertificates of deposit.____....__ oon wie nan 10% 83% 
§Alst consol. 4s 1936 J-J 64! 62 66 225 46 19% Kansas City Southern ‘Ry Ry ist 3s___1950 4-0 ‘ous 108% 104% 4 10442 107% 
§AConsol gold 44s 1936 J-J 665 66 66% 50 48% 80 ist mtge 4s ser A 1975 A-O see 103 103% 61 99% 105 
tDenver & Rio Grande Western RR— Kansas City Terminal Ry 2%s-_...1974 A-O ae *_. 103% ae 104 107% 
4General s f 5s 1955 F-A Me 6% 8 110 6% 29% Kentucky Central gold 46_....... 1987 J-J io fa ‘tid vial 122 123% 
A Assented F-A 6% 642 1% 307 6% 29 Ye Kentucky & Ind Term 4%2s___-_.1961 J-J “ *63— «77 ati 65% 172 
ARef & impt 5s series B_..1mnu.1978 A-O 57%, 57 «559 157 42% 76 Stamped . - eees es 108 Ba 108 5 ie ages 
Detroit Edison 4s series P_......_ 1965 A-O 108 108 10842 4 106% 109 44s unguaranteed___.____.-___- 1961 J-J wh *105 es oad woo 
Gen & ref mtge 3¥s series G___1966 M-S pe *108%2 _. id 106% 109 Kings County El L & P 6s_-......1997 A-O eas ae oe 180 )=— «1188 
Gen dé ref 3s series H___._--_.___1970 J-D = 10744 107% 5 10642 110% Koppers Co ist mtge 3s 1964 A-O ee 103% 103% 6 102% 107 
Detroit & Mackinac Ist lien gold s-1008 J-D ak 62 62 5 57 75 t4Kreuger & Toll 5s ctfs____-_-- i959 M- 2% 2% 2% 20 1% 5% 
ASecond gold 4s J-D aie *50 61 ae 45% 53% 
Detroit Term & Tunnel Ge 1901 M-N ae 106. 106 1 106 120% 
Det Tol & Ironton RR 2% ser B__1976 M-S td 925% 925% 40 91% 9842 
t$ADul Sou Shore & Atl gold 5s._.1937 J-J 341 32% 34 18 54 L 
Duquesne Light Ist M 3s__________1965 J-J 106! 106 Ye 106% 17 104% 106% 
Lake Sh & Mich Sou gold 3%s_-..1997 J-D am 102% 103 il 99 115% 
3%s registered 1997 J-D ai * _  —«- 98 sis 10a =6115% 
Lautaro: Nitrate Co Ltd— 
E Alst mtge ag re _ Ea danisil 1975 Deo on 80 80 2 66 88 
ehigh Coal & Navigation Co— 
East Tenn Va é& Ga Div ist 5s_.._1956 M-N to 120% 120% 1 120% 122% * s ? mtge 344s ser? A 1970 A-O ‘on 100 100 10 98% 108 
Ed El Il (NY) lst cons gold 5s____1995 J-J Pei *155 ae aa 155 157 Lehigh Valley Coal Co— 
Electric Auto-Lite 2%s debs_...__ 1950 J-D on *101 101% iit 102 102% lst & ref sink fund 5s._.____.__ 1954 F-A suis *100% —_- ont 100% 100% — 
Elgin Joliet & East Ry 3¥%s_ __-- 1970 M-S ‘son 105%% 10542 6 105 106% 5s stamped aA 1954 apes -- » 100° 103% <p 100 =102 
El Paso & 8S W Ist 5s__..._______1965 A-O e 112 112 1 111 127% Ast & ref sink fund 5s_._.--_-_ 1964 F-A % *85%_ 90 - 05% Ye 
5s stamped 1965 A-O na | ere an 111 124% ea ee Ste ea 1964 oath 85 42 85'2 85% 1 85 9% 
. : ist & ref sink fund 5s___.....-.1974 F-A ‘ia *83 85% onaig 93 96 
Gen mtge inc 4%s series A_...2015 J-J 82% 82 83% 155 75 103% 5s stamped 1974 enn al "83 = 85% -- 83 99 
lst cons mtge 3%s ser E_....___ 1964 A-O eins hd ki rae 103 106% 4 
lst cons mtge 3¥%s ser F________ 1990 J-J aS *93% 97 ‘gg 93% 106 Leh Val Harbor Term gtd 5s_.-...1954 F-A 70 67 70 V2 63 66 87 va 
i cons mige 3%s ser G__...._2000 +s seri 93% 93% 45 91 * elt Lehigh Valley N ¥ 418 ext____- 1950 J-J 77 75% 77 41 4 96% | 
st cons 2s ser 1953 = os *__ 100% e~ 100% 100% Valley RR— { 
Ohio Div ist mtge 3%s_-_.____ 1971 . M-S an > BGS -- 106 106% bay yp | modified -2003 M-N 40 BY pkg = $6 i 
4s register 2 ~-- == 8 
4% stampe modified __-------2003 M-N 43 43 36% 188 35% aR 
42s registered 2003 dina set 42 42 5 ig 
5s stamped modified______.----- 2003 M-N pea 50 53% 22 40% 3% | 
Pirestone Tire & Rub 3s deb_..__- 1961 M-N a 104% 104% 26 103% 106% a Vy, 
+Plorida East Coast Ist 442s_-___1959  J-D —— 100% 100% “1 ~ 100 (104 Lehigh Valley Termina} Ry ext 83-1882. 2-© Bae ST eh ody “© ue sen | 
aly ne ied Sm aaa vee... ae ss Gite idee ay «I Liggett & Myers ‘Tobacge 5e.-....1061- A-O “I 114% 114% 3 114% 120% | 
ates of deposit__._.....___ sit sain «be 79 pan G6% :- 30% ‘8 Orie eh) ae: 2 eee ee = e ort aie 
Francisco Sugar coll trust 6s-.___1956  M-N -- #105 -107% “01% 108 Lila: Minwl Gah 46 EE: Ene A Bf — : 
ng Island unified 4s____..-~..-- 1949 M-S — Sage om 103% 107 
pay erent ref gold 4s_.---.-- 1949 M-S 1037 9 103 % 104 28 .? ieee 
G 4s stamped 1949 M8 se 103% 105 > fost . 
1951 P-A 114% 114% 114% 16 114 120 
Lorillard (P) Co deb 5s_--------~- , 1 03% 106% 
Gas & Elec of Berg Co cons 5s____1949 J-D ey 101% _. nee Pe oie 3s debentures >___._-_--.---<--1963 .. A-O ae 108% 104% ) 103% 106% 
ae yr nog aE: Gay Louisville Gas & Elec 3s__------ i966 M-S seh 106% -- _ 104% 107% 

8 conv ebs 1969 M-S 76¥, 76% 78% 19 71 89 Louisville & Nashville RR— : . 
Goodrich (B F) Co ist mige 2%s.1965 . M-N 101% 101% 101% 5 101% 105% Ist & ref M 3%s series P____-- 2003 4A-O ie 200% 193% 8 14% aot “a 
Grays Point Term ist gtd 5s_...0.1947 J-D hs *102% 103 ae: 102% 102% lst & ref M 2%s ser G__..__--2003 A-O =. a sane 3 A. 106 
Great Northern Ry Co— St Louis Div 2d gold 3s.---+.-- 1980 M-S 103 Ya 103 ¥2 pa ‘ 102% ie 

General 5¥s series B_.........1952 J-J 116% 116%4117 .22 115% 122% Atl Knox & Cine Div 4s.-..---- 1955 M-N 111% 111%111% 
General 5s series C 1973 J-J ant 129% 129% 1 129%, -140%4 ‘ 
General 44s series D_.________1976 J-J Ti! 12242 124% 7 120 134% 
Gen mtge 3¥%s ser N_____-_____1990 J-J et 101% 1015% 11 99% 107 
Gen mitge 3%s ser O.___-___ ~=2000 | (J-J = 10042 101 4 99 107 M 
Gen mtge 2%s ser P _.....____ 1982 J-J we 96 96% 32 9442 100% ‘ 
Gen mtge 2%s ser Q __________ 2010 «= J-J : 88% 90 63 86 91% Maine Central.RR 442s ser A__...1960 J-D 3 “ 2s 2 
Gen mtge 2%s ser R ~-__..____ 1961 J-J 96% 9638 96% 76 95% 99% lst mtge & coll 4s ser B____---- 1954 J-D 102 ¥ 102 Ya 102% 1 101 03 
Manati Sugar 4s sink fund__Feb 1 1957 M-N 94 92% 94 14 87% 7 
AGreen Bay & West deb ctfs A__...... Feb As "60 = «81 aks 65 79 AManila RR (Southern Lines) 48..1959  M-N at *72 100 -- 71 > 4 
ADebentures ctfs B. Feb 812 812 9% 42 7 17% Mead Corp ist mtge 3s 1966 J-D oa aoe, oar ae 103% 104 | 
Greyhound Corp 3s debs__________ 1959 A-O ee 10234 102% 5 102% 104% . Metropolitan Batson 1st .mtge 2%s_1974 M-N 3 *1045% 105% on 104 108% 
Gulf Mobile & Ohio 4s series B____1975 J-J 5 *102 104 ee 100 107% Metrop Wat Sew & Drain 5%s____1950 A-O ae 102 102 ; 1 99% 103% 
Gen mtge inc 5s series A__..._-2015 J-J 84% 82 84% 24 "7 104% t$AMet West Side El (Chic) 4s_.1938 F-A < 20% 21% 9 19 «28% 
ist & ref 3%s series D_.__.._____1969 A-O 100% 100 100% 24 98 104 Michigan Central— 3/ % 102 
Gulf States Util 1st M 2%s —_____ 1976 M-N wh 98% 98% 1 98% 101% Jack Lans & Sag 3%s_--------- 1951 MAS - 7a oa 
ist gold: 308 .....5 cadena 1952 _ ~ : 1” —s ¥ 
Ref &. impt,4%s series C__..-- 1979 J-3 96 93 96 13 snoeg ie? 
Michigan .Cons Gas ist mtge 3%s_ eer M-8 pe 109" 109 ab oe 238 
t§AMidland of N J 1st ext 5s__--- 940 A-O on 54% 5642 y 
Hackensack Water Ist mtge a7. 1978 M-S sea 100% 101 17 9934 104 Sault Ste Marie— 
Hocking Valley Ry 1st 444s_______ 1999 J-J -_ ° *136% 139 _. 135% 150 ee Fe aide ine aot Ae ee Id 95 92% 95 20 87 106% 
$4 Housatonic Ry cons gold 5s_..1937 M-N 89% 8942 89% 6 8942 104% AGen mtge 4s ine ser A---_Jan 1991 J-J 55 50% 55 174 40 6=— 84 
Household Pinance Corp 2%s_____ 1970 J-J “ae 99 99% 35 98% 104%, Mo Kansas & Texas 1st 4s__----__ 1990 J-D De 88% 90% 36 80% 101 
Hudson Coal ist s f 5s series A___1962 J-D 801% 80 804% 32 75% 94 Missouri-Kansas-Texas RR— , 75 101% 
Hudson Co Gas Ist gold 5s__._._.__ 1949 M-N sie 110 110% 2 10942 113% Prior lien 5s series A__-------~-- 1962 J-J 85 79% 85 135 bs 964% 
Hudson & Manhattan Ist 5s A____1957 F-A 57% 5742 5942 269 5642 80% 40-year 4s series B_.____------1962 J-J a So is ae 69¥, 98% 
4 Adj income 5s_ Feb 1957 A-O 21% 21% 22% 218 21% 45 Prior lien 4%s series D_---_--- 1978 0 J-d 76 75% 76. 18 66° 114% 
ACum adjust 5s series A-__Jan1967~- A-O 73 7034 73% 8 Ye 
tMissouri Pacific RR Co— ; 4 1 ; 
I Alst & ref 5s series A____._---- a oy May A I be V2 ‘ As oe me 
linols Bell Telep 2%s serics A1981  J-J 102 + +102 «102 6 102 108% ty gy <cie7 oMS 17% TiYe 80% 519 65% 103— 
Illinois Central R Alst & ref 5s series F__.--~-~- 19 q7% Te - 80% 175 68 103 ; 
Ist eid | / 1951 J-J Mok eae -- 104 110 Ish Me ret Oe serie C_-—-—~— re a Se 2034 «2044 23% 649 14% 46% 
ist aig 8 ia < sul 1951 J-J a> 101% +22 <2 100% 104% De Oe oe re ae at 78 «77% 80% «130 66% 103, 
Se ee 5 r 4 ea ¥, i 
Colletavel” Srling. ---~--"7 4865 us - Cano + See Alst & ref §8 series I_--__----- test -- Fak 78 17% 80% 280 65% 102% 
ollatera ‘aust gold 4s..______ 1952 A-O 99 3, 99% "3 91% 108 « ies 72 4 
Refunding 4s. 1955 M-N 4 oT agar Bas 2° Moh’k & Malone ist gtd bold 4s._1991 MS ee ~. gla hase 
Collateral trust gold 4s_-------1953  M-N 97 9654 98 16 88 ~=—«104¥ ee ee 1988 = M-N > #102% = - - 102% 103% 
Refunding 5s- -~-1955 M-N wa 100% 100% ll 93 10814 Morrell (John),,é Co 3s debs___--- 1958 . - 62% Gite 65 84 55 145% 
40-year 4%s ieee F-A 80 80 83! 113 72, 97% Morris & Essex Ist gtd*3'%s_----- 2000 7 a 72. 70% 74 41 65% 89% 
Cairo Bridge gold 4s 1950 J-D = *107% 106 ee 108 ¥ Constr M 5s series A_---------1955 M-N 66! 635% 67% 51 58% 83% 
Litchfield Div 1st gold 3s------1951 J-g oe *99 102 ~~ (oR += 102% Constr M 4¥s series B---------1955 Mt 97% 97% 11 97% 102% 
Louisville Diy & Term gold 3%4s.1953 J-J 99 98% 99 4 97% 106 Mountain States Tel & Tel 2%s__-198 MLN ns * 305 oe 103% 103% 
Omaha Div ist gold 3s__.._...__1951 F-A oe *97 101 93% 103 Mutual Puel Gas Ist gtd §s_.__..... 1947 - = 
St peep Di Div & Term gold Ss___-1961 J-J ha #935 __ Bo 93% 102% 
Gold 1951 J-J ng *Og Vy, 1 
Springtield Div ist gold Stes iset | Jay AL gga oe eet | ee eee N 
Ves aw ist gold 4s__..__1951 F-A a8 "991% 105 ins 98% 106% a mele 

Regis o<— aes "98% 101% a 90 105% Nashville Chattanooga t Louis— 1, Ye 103% 

Dl Cont and Chic &t L & N O— ist mtge 3s ser B 1986 46 F-A ==. (97%. 98 R sera s0n%h 
Joint Ist ref 5s series A_.....__1963 J-D 93% 93% 97%, 118 79 106% National Dairy Products 2%s debs.1970 J-D 102% bres * 505% 27 103% 106% 
Ist & ref 4%s series C_..._____: 1963 J-D 89% 8942 91 32 76% 102 National Steel 1st ntge -3s_____.___1965 A-O -- eine /2 106. 110 
ist ref mtge 4s ser D_..-._....1963  J-D a 80 84% 10 70% 96% tANaugatuck RR ist gold 4s_____1954 . M-N WE... a 

For footnotes see page 3169. 
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RANGE FOR WEEK ENDING DEC. 13 
BONDS Friday Week’s Range BONDS Frida . 
New York Stock Exchange Interest Last or Friday’s Bonds . Range Since New York Steck Exchange Interest Hem ~— aaane® Range Since 
Period Sale Price Bid & Asked Solid January 1 Perled Sale Price Bid & Asked Seid =: January 1 
Low High No. Low High Low High No. Low High 

Newark Consol Gas eons 5s Se 1948 J-D tho *1065% _- a 106% 110% Peoples Gas L & Cc ref 5a... 1947 M-S = *102 oe prom 102% 106% 

§%4New England RR gtd 5s_____-1945 j-J 88 88 88 1 88 105% Peoria & gas 4s ext_____._____1960 A-O 69% 6642 69% 25 62% 94 
tAConsol gtd 4s__...___________ 1945 J-J ak 85 87 14 85 103% AIncome 4s Apri990— ss Apr -- 38% 40% 11 36 486 883 
Ist gtd 4%s series B__.._______ 1961 M-N ah 123% 123% 9 122% 127% Pere Marquette Ry 3%s ser D-...1980 M-8 103% 103 103% 37 98% 105% 

N J Junction RR gtd ist 4s__-——- 19860 F-A a 6 ne ge Phila Balt & Wash ist gold 4s— 

— Jersey P & L ist mtge 3s___.1974 M-S ie *106 107 Zi 107% 110 General 5s series B__...__.____1974 F-A bein on 133 -- 137 142% 

New Orleans Great Nor 5s A__———- 1983 J-J — —-#102% 105 a ee General gold 4¥s series C_--_--1977  I-J ~- 125% 125% 2 125% 135 
O & NE ist ref & imp 4%s____1952 JJ 104% 104% 1 104 108% Philadelphia Co coll tr 4%s_-__-. 1961 Jv 107% 107% 107% 12 105% 108% 

New Orleans Term lst gtd 4s ee 1953 J-J 104% 104% 105% 5 103 111% Phila Electric 1st & ref 2%s___.1971 J-D -— 103 Vg 103 V4 15 103 108 

Ist & ref M 2%s__..-._______1967 M-N ins 1025 103% 41 1025 107 

New Orleans Texas & Mexico Ry— lst and ref 2%s 1974 M-N gua 102% 102% 9 102 107 

¢4Non-cum inc 5s series A____. 1935 4-O 85% 83 85% 11 1% 92% t§4Philippine Ry Ist s f 4s____-. 1937 IW 9% 9% 10% 29 9% 26 
ACertificates of deposit________ ait dati i + =—s «87 pen 84% 90 ACertificates of deposit — on et 13 = 10% 21 
or Se seetee B- ks Lea 1954 A-O 8812 88 892 7 81% 109 Phillips Petroleum 2%s debs______1964 F-A 103% 103% 103% 20 102% 105% 

Ttificates of deposit.__...... eat oon a ioe ww ise 82% 1 
Alst 5s series C_____ ws et 1956 F-A i 87 88% 23 83% 108 Pgh Cine Chicago & St Louis Ry— 

ACertificates of deposit_____--_ te ‘aes pe citer ot HA 83 106 Series E 34s gtd gold_.__._____ 1949 F-A _ *103% .. jon 105% 106% 
ist 44s series D___..__..-..1956 F-A 86 84% 87 62 80 104 Series F 4s guaranteed gold_-_--1953 J-D -~ °109— ks se os: en 
ai Certificates of deposit___-----.. aes: ao ey oe nts 94% 95% Series G 4s guaranteed________ 1957 M-N sat *116% 119 nok 116% 122% 
ri 5's series A , 195 A-O a YO'% 92% 8 4 109% Series H cons guaranteed 4s____1960 F-A on ee 124% ‘athe 120% 123 

Certificates of deposit___---._ ests? lati se ies -- 91% 107% oh ton aly ome era po J -- 125 125 2 125 134% 
teed i - we eet oll pps 

N ¥ Central RR 4s series A______ 998 4=F-A 78 762 79% 796 65 99% Pgh Cine Chicago & St Louis RR— sade 
ae ~ pos 4%s series A__.___ 2013 A-O 18 Yo 17% 80% 448 10% 98% Gen mtge 5s series A_......._-1970 J-D ah 122 .123 8 118%4 138% 

wre 5s series C__.._____ 2013 A-O 85% 85% 89 123 8034 102% Gen mtge 5s series B__.._._.____1975 A-O 124 123% 125% 21 122% 142 

wae & Hud River 3%s______ 1997 I-J 95% 93% 95% 125 90 114% Gen mtge 3%s ser E_.._._______1975 A-O Ser 102% 102% 1 102 109 
Lak oe ne sins nnainiinanamnstinaicer 1997 J-J a *87% 100 a 88% 109% 

3% ore coll gold 3%s______1998 F-A 19% 77%, 793% 30 17 100 Pittsb Coke & Chem Ist mtge 342s8_1964 M-N oon 102% 103 12 102% 104% 
tone 3 registered__ 1998 F-A She 15 75 10 75 95 Pittsburgh Consolidation Coal— 

%o = gold 3%s________ 1998 -A ae "6 ar 26 13% 97% 3¥%es debentures 1965 J-J iam 100% 101 4 99% 105 

sew ven ee MARES. - 1 -A noes *72 87% ae 80 93%. Pitts Steel lst mtge 44%s___.______ 1950 J-D 105 104% 105 7 103% 106 
2) cago & St Louis— lst mtge 44s series B__..._._ ~~1950 J-D ae *104% 105% vrs 10242 106 
oe mtge 3%s ser E__...____ __1980 J-D is 100% 100% 2 98 106 Pitts & W Va Ist 4%s series A____1958 J-D 92 90% 92 5 88%4 103 Ye 

mtge 3s ser F 1986 A-O 95 94% 96 38 93% 100% = —— Sue oS eae me + -- ae 40 88% 102% 
og eR. ais 89% 15 88 102% 

5S Connecting RR 2%s ser B___1975 A-O 99% 98% 99% 64 98 106% Pitts Young & Ash Ist 4s ser A___1948 J-D o 103. 103 2 103 105% 

-? ea ist. gold 46. 1951 F-A shad 10034 102 12 99% 105 ist gen 5s series B.-._....-_--1962 F-A _ as... aaa 127 «(127 
X Edison 3¥%4s series D_____--__1965  A-O 103% 103% 14 102% 104% ist gen 5s series C i974 J-D -- == -- - — 

a iat ien & ref 3%s series E_.._.1966 A-O mez 105% 10536 5 105% 107 ist 4¥28 series D i977 ss«J-D —  *118% -- -- -— — 
¥ Gas El Lt H & Pow gold 58-1948 J-D ~- —s- *107% 114 -- 107% 111% 4Pittston Co 5% inc deb-..__-__1964 JJ -- 101 101 3 09 «=102% 

ae rg money gold 4s________ 1949 F-A <a 106 106% 3 106 109 
om arlem gold 3%s________._ 2000 M-N is *100 me, I 2 106 118% Potomac El Pwr ist M 3%s__._..1966 J-J 106 106 106 5 105% 107 
one ~ ONO Bain cna 2043 J-J ne *104% 112% yas 115% 115% ist mortgage 3%s 1977 P-4 -- co: lh od 112 113 

- — ¥ ~ series Bo. 043 J-J mee *105 110 Sige 105 119% t4Providence Securities 4s_.._.____.1957 M-N a 16% 17% 31 16% 45% 
back & West 4s series A__1973  M-N pes 771% 7% 2 77% 96 t4Providence Terminal 4s_____---1956  M-8 -- “95% 110% -- 108 108 

S series B_ 1973 M-N a. — 87 103% “so ate eee aoe —' Se 
- mers 2 108 -- 107% 110 

tN Y New Haven & Hartford RR— aS oo —. - 2 “= 160” 168 
Mimengens deb 4a “aS Ma i ae . ine wrt lst & ref mtge 8s..........2037 J-D air ae. ae -- 240 251% 
4Non-cony deb 3%s_._________ 1947 M-S ame 40% 42 23 30% 75 
ar gpa deb 3¥%s_____._.____1954 - 4-O i 40 42 83 30 75% “ 
aie. Be, 1955 I-J 42% 41% 44% 103 32 78 
. etna deb 4s 1956 M-N ‘es 41% 44% 132 32 78 
no benture certificates 342s__._1956 J-J ee 40 422 246 30 75 k 
ene 1 NE Rat ES EE 1948 J-J 43% 46% 49 195 38% 83 Quaker Oats 2%s deb 1964 J-) ‘ais 101% 101% 2 101% 105% 
Jo ~ ateral trust 6s_.._..____ 1940 A-O 695 6942 0% 80 66% 93 
ADs saute ts. == 1087 M-N 19 Ya 19% 2i% 889 17 50% 

so ve ms 4 
oe River & Port quae “3 i: = = ” pay “fy sa 
St 45----~_____ 1954 M-N ried *102% 107% ites 100 «=6111 ’ 

t4N ¥ Ont & West ref 4s_June1992  M-8 10 10 10% 445 9% 26% See Se 2 2 See Bee 6 — 98% 98% 2. 08. aoe 

x Foon sD Se te ae ek | nb Giaewer ie paca «SS “Stow isey go” Hb 

ae ght ist mtge 2%s_1975  M-8 101% 100% 101% 58 100% 106% r aro 86S — eee oo oa 

uY Putnam ist cons gtd 4s____1993 A-O 75 713 15 " 713 90% lst cons & coll trust 4s A 1949 4-0 -- 59% 65% 85 49 88 

4 ¥ Queens El Lt & Pow 3%s____.1965 M-N _. *105 107 -- 104% 107% Rochester Gas & El 

om Corp 1st 3%s_----_1963 J-J ae ee ‘Ie Gen mige 4is series D---1977 M-S #125% 125% 125% 
Ses, | ees a meee tO Ns | SR Be oe ee wee ee a ee RS ee —_—— oO 4 == — 

SAN Y Susq & W ist ref 5s__.___ 1937 J-3 ies 39% 39% 2 39% 75 Gen mtge 3%s series H_.....-.1967 M-3 ~ *108% —- _ 109 10% 
$424 gold 4¥es___—_ 1937 F-A yh Ps 3414 Ps 37 42 pen — pe —_— oiseinic —-1967 M-S oe *107% —~ a 108% 108% 
yacuuere Fold 5s 1940 F-A we *10% 15 bt 14%, 32% one's —_ = ply es J___-..__1969 M-S i 108 110% aN 107% 109% 

tha nal ist gold 5s________ 1943 M-N on e_ 96 a -95 100 uis ist 442s_.___1934 u-3 50 50 52 32 42 74 

N Y West & Bost 1st 4¥s...21948 0 J-J = 19% 21% 425 7. = tARut-Canadian 4s stpd__..______ 14g 0s SV <b 9% 9% 2 9 20% 
Niagara Falls Power 3%s_....___1966 M- ee 108 108 4 108 109% t§4Rutland RR 4%s stamped_._1941 J-J 11% 11% 11% 41 10 24 
—— Southern Ry Co— 

m mtge 5s conv inc________ 2014 A-O 43 43 46 67 35% 71 

agree weavers Ry ist gold 4s_1996 A-O 132 132 132% 24 132 . 143 
th pom ol gen & ref 5s_______ 1974 M-8 ae *., 28 -- 138% 143% 

AN hee ED " acres “>, 128 133% St Jos & Grand islnd ist aaccccciea? ad oa 7f 100% 102% 

Northern Pacific Ry prior lien 4s_.1997 QJ 110 108 110 160 105 127% St. Lawr é& Adir ist gold 5s_--__1996  J-J = o-. 60 -- 94% 98 
Pa yrewistered ---1997 QJ i 104 104 10 101% 122% 2d gold 6s 1996 §6A-O ~~ *90 -- 87 100% 

ad en = & ld gold 3s____Jan 2047 Q-F 731% 12V—, 7434 162 69% 94% 6t L Rocky Mt & P 5s stpd__._-__1955 J-J 100 96 100 2 96 1025 

Ret Poy ~ tered 2047 Q-A 70% 70% 72 19 69% 90% 
Ref & impt 4%s series A_—__—- 2047 «J-J =: 98 100 8 90 110 *St Louis San Francisco Ry— 
Ref & oe ne eerie: Co 2047 J-J asi 101 101% 20 92% 112 4Prior lien 4s ser A____..__.__.1950 J-J 53 51% 53% 995 36 13% 
Sous ae, 5s series D________ 2047 I-J 100%. 100% 101 49 94% 112 4Certificates of deposit____.._____. -— -- 51% 53 19 37% 73 
rust 4%8 —---.._.______. 1975 M-8 100 100 101 243 97 106% Oe oe. cones ama Jv + oe = ay *% ne 
a of deposit._._...._... —_— 4 Ve 

Northern States Power Co— 4Cons M 4%s series A... __1978 M-8S 40% 39% 41% 1,481 2734 52% 
ia oe ist mtge 2%s__________1974 F-A ee #100 101% ay 101% 105% ACertificates of deposit stpd_._..___ — oe 39% 40% 7 27% 52% 
pe SN RE 1975  A-O 101 100% 101% 41 100% 106% 

s ni cer ates... ...-— » = 
42d 4s ine bond ctfs._..._-_ Nov 1989 J-J3 ie . 88%, cine 85% 100 
$41st term & unifying 5s_._~- 1952 J-J 72 6742 73 85 63 93 
A4Gen & ref gold 5s series A__..1990 J-J 8042 mn 74% 80% 81 62 105 | 
tOgdensburg & Lake Champlain Ry— Has Pa eC Sh Let sus -ipal | FHA - (3 te 100 “38 ae 

Ohio mAlooe — png ammenioere 1088 nA a 16 16% 50 14% 29 St Paul Union Depot 3%s B_-_-__1971 A-O on *106% -. —_ 105% 106% 
lst mfge 2%s _... 1975 AO #6: Soe eee a8 | ae 2a Scioto V & N E ist gtd 4s____-_1989 M-N . aa s -- 129% 132% 

Oklahoma Gas & Electric 2343_.1975  F-A 100% * 100% Co— 

Rees. - 4 100 100% 35 100 105 Seaboard Air Line RR 
Oregon-Washington RR 3s ser A__1960 A-O 105% 105% 105% 21 104 107% Ist mtge 4s ser A 1996 J-J3 99 Y% 99% 100% 39 974% 101% 
AGen mtge 4¥s ser A-_____._-.2016 JJ 73 12% 75% 669 56 90% 
tASeaboard All Fla 6s A ctfs.___.1935 P-A 18% 18 19 172 16% 25% 
Seagram (Jos E) & Sons 242s debs 1966 J-D 93% 934% 94% 12 93% 97% 
Shell Union Oil 2%s debs_______- 1971 s-O 98% 97% 98% 266 97 101 

Pacific Gas & Electric Co t§ASilesian-Am Corp coll tr 7s_---1941 F-A — He 58% ves 56 680 
let & ref mige 3% series I-..1966  J-D --  *108% _. -- 108% 109% Socony-Vacuum Oil a%4 ise | 5D 58% 98% 99% 134 B73 100% 

t & ref mtge 3s series J...._1970 J-D --  *105% 106 105 109% South & Nor A he at A-O * 9126 3 126 129 

7 ~ pos * 3s series K________ 1971 J-D 106% 106% 106% “2 105 110% ea ae ee a * ti 

ae - e - << Rs 2.1974  J-D 106% + 105% 106% 35 105 110% Southern Bell Tel & Tel Co— 

nian. a % J~D 106% 105% 196% 33 105% 111% 3s debentures 1979 I 107 107 11 106% 112% 
ik ht es oor Be — -- 105% 105% 4 105% 111 2% debentures “71985 ~~ «401% 101% 21 100% 108 

Pacific Tel & Tel Mis dn Py — Fay ted 100% 180% “ ee 100% Southern Indiana Ry 1st mtge___.1994 JJ - 96% 95% 96% 12 94% 114% 
2%s debentures SR Se ee ie. 4 8 ‘4 Southern’ Pacific Co— 

Peducah, & Ill 1st s f gold disa-- i988 ray = ome i _ = ow ier oF cate 8 ame Mon 108% rth — 199 90% 108% 

son & Passaic G & E cons 58.1949 M-8 is 107% 107% 1 107% 111 Gold 4%s __. "1981  M-N 100% 100 100% 93 92% 110% 

. lvania-Central Airlines— me. rb es —— lst — 1950 4-0 = oe as EM 

Fennapivante > ~~: 1960 A-O 61 61 64 367 54% 125% Ist mtge 2%s a 19896 J eat 93% 94 29 90% 102% 
Gtd 4s series E trust ctfs____.1952 M-N 108 108-108 een he ogg aheceananeae -~ Sil OF 8 Mh ene 

Pennsylvania Glass Sand 3'2s_.._1960 J-D cn A ® ieee 104% 59 ie ash cde rg arpa came ee s na a ee 

ree ae Laat Con he ie Southern Ry ist cons gold Ss.-_..1994  J-VJ 120% 120% 121% 65 116 145 
Ss bf Aébontores. a rte 4 _ 103% 104% 35 103 107% Devel & gen 4s series A_._--- 1956 A-O 100 99 100% 64 98 109% 

Pennsylvania RR— ae 102% 103 4 102% 105% Devel & gen 6s 1956 4-5 113 112% 413 4 9 + ol 123% 

4s Pa oy dollar____May 1 ios re 104 106 104 ¥4 25 104 107 Mem Div ist Sold 5s i996 J-J i antes * St __- 1225 135% 
Gene sine fund eae BE iga, ER UON tht ate St Louis Div ist gold ts———-1981 JS 1084 108% 3 OE IE 
Ganivel Se série = * —--------- 1965 J-D 116% 116 117 50 «113 128% Southwestern Bell Tel 2%s debs.__1985 A-O 101% 101 101% 53 100% 107% 
General signee BQ _--------- 1968 J-D pet 122 125 32 120 139% ASpokane Internat ist gold 442s__2013 Apr -- 50 50 1 “oP 
Ser bias te co zat A4-O 115% 115% 116% 21 112% 135% Stand Oil of Calif 2%s debs_._...1966 P-A 104 104% 35 104 107% 
Gene deb dice B.-... 1904 J-J itr. 114% 116 14 112% 135% Standard Oil (NJ) deb 2%s_.-.-.1971 M-N 97% 97% 97% 134 97% 99% 
pepe Mere ge a. £9 102% 102% 103% 122 101% 111% Sunray Oil Corp 2%s debs____.--- 1966 J-J *-_ 103% a Oa 

ScaaenenieneneneT J sn 100% 100% 4 99% 107% Swift 4°Co 2%e deba____.__--_-- 1964. M-N kts * 102% 102% 8 102% 106 
Por footnotes see page 3169. 
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BONDS J Putes Wwert's Bango iis BON ns Friday Week’s Range 3 
ork Stock nterest s or ay’s n Range Since New York Stock Exchange Interest Last or Friday’s Bonds Since 
mes Period Sale Price Bid&Asked (Sold January 1 Period Sale Price Bid & Asked Sold Jan 1 
T Low High No. Low High Low High No. Low High 
Terminal RR Assn of 8t Louis— Wabash RR Co— 

Ref & imp M 4s ser C__._______2019 J-J wn *128% .. on 128% 137% Glen mtge 4s inc ser A____Jan 1981 Apr sie 87 88 6 87 102 
Ref & imp 2%s series D__...___1985 A-O asin *1024%% 103% wa 103 109 Glen mtge inc 4%s ser B___Jan 1991 Apr ree 87 8812 36 83% 99 
Texas Corp 3s deb 1965 M-N 106% 166 106% 21 105 108 lst mtge 3%s ser B_..u_._-_-.. 1971 F-A 100 100% 101 25 97 106% 
Texas & New Orleans RR— Walworth Co conv debentures 3%s_1976 M-N 98 97% 98 2 95% 107% 

lst & ref M 3%s ser B_..___..1970 A-O Tica 101% 102% 25 100% 104% Ward Baking Co 5'%s debs 
ist & ref M 3%s ser C__....._1990 A-O 97 97 98 119- 93 101 (subsordinated) 1970 A-O nwa 106% 106% 4 103 110% 
Texas & Pacific 1st gold 5s._...._.2000 J-D ECS 128% 128% 1 127% 152% Warren RR list ref gtd gold 344s__2000 F-A ai 58 58 2 56% 68% 
Gen & ref M 3%s ser E........1985 J-J 101% 101% 103 26 98 106 Washington Central Ry ist 4s... 1948 Q-M ate *101% 103% pao 101% 104% 
Texas Pacific-Missouri— Washington Terminal 2%s ser A_.1970 F-A aia e388 aa 102% 104 
Pac Tenn RR of New Orl 3%s__1974 J-D -- *-. 103 ~- 102% 105% Westchester Ltg 5s stpd gtd_...__ 1950 J-D nae *113% 115 ot 113% 117% 
Third Ave Ry ist ref 4s...._..__- 1960 J-J 99% 99 99% 38 88 Y%e 104 Gen mtge 3%s_- side 1967 J-D ss 106% 106% 5 105 107% 
4 Adj income 5s Jan 1960 A-O 58 58 60 97 49 82% West Penn Power 3%s series I____1966 J-J oe 108% 108% 4 106 6109 
Tol & Ohio Cent ref & impt 3%s__1960 J-D ie ae ue. 100 105% Western Maryland ist 4s__...___- 1952 A-O 105 1045 105% 37 103% 111 
Trenton Gas & Elec lst gold 5s_._1949 M-8 iiss *101% —_ — 110 110 Western Pacific 442s inc ser A_..2014 May 101% 101% 102% 22 96% 116% 
Tri-Continental Corp 2%s debs__.1961 M-8 is 10142 101% 5 100% 103 Western Union Telegraph Co— 
Funding & real estate 44as_____1950 M-N 83% 83 87% 67 73 109 
25-year gold 5s_.____.___________ 1951 J-D 84% 84% 87 135 72 108 
30-year 5s 1960 M-S 81% 81 85 259 72 108% 
U Westinghouse El & Mfg 2%s-_--.-_- 1951 M-N 102 % 102 102% 7 ses = 
: ‘ 2% debentures —_-- 1971 M-S an *100% 101% -- 0 
mast mege.& coll tr 2a 1973 ACO. “= #10288 Tossa “= oases tor West Shore 1st 4s guaranteed_____2361 JJ 74% 71% 74% 49 «65 84M 
t$AUnion Eley Ry (Chic) 58.----1945  A-O ow” Regan be i ite elgg i te eT - wee 
Union Oil of Calif 3s debs.__-____ 1967 J-J 104 103% 104% 16 103 104% We oe ee ae one ‘a. wee pate Bm sig —- 796% 104 
2%s debentures 1970 7-D = 101. 101% 18 101%, 105% Gen & ref M 2%s series A____1992 M-S pe — 100 ae bg 
Union Pacific RR—— 16 Wheeling Steel 3% series C____~- 1970 M-S saa 104 ¥2 104 15 104% = 
ist & land grant 4s__.....___1947 J-J 101% 101j, 101% 60 10142 104% anette ae he adhe ~~ Ee y oo 2 7” 3 
2%s debentures 1976 F-A 102% 10255 103% 39 102 107% Wine Sane SB IS S852 — ~ a ee = 90 
Ref mtge 2%s series C_------- 1991 M-8 95% 95% 96% 80 93% 99% Oe ea ee Sane teee ae ee arene wate 
United Biscuit 2%s debs... ___ 1966 A-O as 102 102 4 101% 104 ACertificates of deposit-—________ =-- —— =~, 83% — 65 
U S Rubber 2%s debs + i A o5% a 0% oO. mh §4Su & Du div & term Ist 4s__.1936 M-N 23% 23% 25% 181 20% 56 
Universal Pictures 3%s debs 1959 M-S * 99% 100% 2 99% 1041 ACertificates of deposit--—____—_- —- — a or: a3 oe 
sa haat — 7” so 9 “a ‘ Wisconsin Electric Power 25¢s____1976 J-D nce * 100% peek 100% 102% 
Wisconsin Public Service 34%ss_._.1971 J-J 109 109 109 2 109 110 
Yonkers Elec Lt & Power 2%s____1976 J-J <i 98% 98% 5 98% 98% 
V a Deferred delivery sale not included in the year’s range. d Ex-Interest. ¢ Odd-lot sale not 
Vandalia RR cons g 4s series A___1955 F-A rath e... 248 uit 111 111 included in the year’s range. n Under-the-rule sale not included in the year’s range. r Cash sale 
Cons s f 4s series B____.._._____ 1957 M-N oe o/s dos 114 115 mot included in the year’s range. y Ex-coupon. 
Virginia Electric & Power Co— §Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 
lst & ref mtge 2%s ser E_____ 1975 M-S ane 101% 101% 14 101 106% pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
Va Iron Coal & Coke ist gold 5s__1949 M-S i 100% 100% 1 100 104 tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
Va & Southwest 1st gtd 5s_______ 2003 J-J - *105 110 Pa 109 123 the Benkruptcy Act, or securities assumed by such companies. 
— ke a 1958 A-O my 105% 105% 7 99% 115 *Friday’s bid and asked prices; no sales being transacted during current week. 
Virginian Ry 3s ser B_.....______ 1995 M-N ee 104 104% 30 103% 113 ABonds selling flat. 
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sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling eutside the regular weekly range are shown 
ey occur. No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of transactions on the New York Curb Exchange for the week beginning on Saturday, 


NOTICE—Cash and deferred delive 
in a footnote in the week in which t 
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Dec. 7 and ending the present Friday (Dec. 13). It is compiled from the daily repo 
whether stock or bond, in which any dealings have occurred during the current year. 
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STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low igh 
ACP-Brill Motors warrants._________ ee 4% 5 4,000 4 Nov 11% Feb Argus Inc 1 6% 6% TY 2,800 5% Nov 18% Jun 
Acme Aluminum Alloys__.........- 1 9 8142 9% 3,000 8 Nov 22 Jun Arkansas Natural Gas common _.____* 5 4% 5% 5,500 3% Oct 8 Jun 
Acme Wire Co common—————---—- 27s 4 25% 50 20 Oct 30% Jan Comes seas 6 ReR-ee 8 OG a oe 
“a 5 be 6% 67 3,400 4% Au 13% Jan 6% preferre -- x10% x10% +4 
Aeronautical Products Inc...._..--__ 1 3 3 r 3 , 200 2% Dee aps Nov Arkansas Power & Light $7 preferred_* -- -- -- —“ 110% Oct 115% Feb 
Acro Supply Mig class B——--.--1 -. = 33% 3,000 2% Nov 7% Feb Ey ee ee ST Ket ee 
rpass oe elie Ea P saad seal ee 26% Oct 2642 Oct shlan n on a nm am > me 8 ‘8 1s , 
Ainsworth Mfg common_......______ 5 x13% 13% 14% 3,800 10% Nov 21. Apr Associated Electric Industries— ve M 
Air Associates Inc (N J)_...-_---_--- eer 10% 11% 1,000 10% Dec 23% Feb American dep rects reg..--__-_-£1 -- or? aor. rs 9% Oct “2% ree 
2. en peso 2 Ref i nd a 3% Nov 5% Feb Associated mae yg \— eye a Na + 8 or ing i stae aaa 
onver e preferr 10 ee i pit oe Associated Te el class A. .--..-- a 
Aireon Mfg Corp common._.______ 50c 45% 45% 5% 19,400 * Ye Dee iM a Atlanta Birm & Coast RR Co pfd_.100 -- ne eS ee, BE os 
60c convertible preferred_....____ 10 8% 8 9 1,800 7% Dec 22% Jan Atlantic Coast Pisheries 1 6% 6% % 2,900 6% Dec 16% Jan 
Air-Way Electric Appliance._._______ 3 5% 5% 5% 2,200 4% Aug 9% Jan Atlantic Coast Line Co 50 60 = 60 75 54 Nov ot gan 
Alabama Great Southern.._..._____ 50 sty 88 91 290 85% Oct 133% Jan Atlas Corp warrants 6 Ye 5% 6% 28,000 5 Oct 13% Apr 
Alabama Power 4.20% pfd--___-100  __ 108% 108 Y% 25 107 Oct 11 Aug Atlas Plywood Corp 2 31% 30% 32% 1,900 24 Jan op 
Alaska Aiflines Inc- : 1 3% 3% 3% 8,300 3% Dec 12 May Automatic Products ----1 8 8. &% =e ~~ 7 oe 
Alles & Fisher common___._.______ 1 Bi 12 12 100 10% Sep 16 Jun Automatic Voting Machine_.._...---_* 62 6% 7 500 6 Oct 10% gan 
Allied Int’l Investing $3 conv pfd____* om 25 25 25 25 Dee 48 Jan Avery (BF) & Sons common__-_-_---- 5 11% 104% 11% 900 10% Nov 22% Jan 
— es (Mich) common ____ 5 sie 17 18% 750 15 Nov 29 May 6 % Leger cor an 3 = o~ 33 43a 200 saue 4 | “a 
rfer Bros Co common * oS aie a Sink 10 Dec 15 Mar Ayrshire Collieries Corp oo - 
er oe Co pe bd 75% 71 77 7,200 60 Sep 90'%2 May B 
® preferre 100 112 112) «(112% 500 x112 Se \ 
Aluminum Goods Mfg ° is 20 20 : 400 18% Sep 25% Feb Set & berms = : 2 He bi iit oe gg 
Aluminum Industries common_______* 17% 15% 17% 3,700 15% Oct 26 Jan gg gd = 30 a. ae 40% Sep 44 Aug 
Aluminium: Lid common * 181% 179 183 1,200 116% Jan 207% Aug Baldv = Rubber Co common 4 Ns 10% 11% 600 10% Dec 20 Jan 
American Bantam Car Co.__._______ 1 3% 3% 3% 8,400 3 Nov 5% Sep rem col Rigg sarge EN we a 
American Beverage common___...___1 __ 2% 2% 400 2% Oct 5% May Banco de os Andes— 8% Oct 12 Mar 
American Book CO 65% 6542 65% 20 52% Oct 16 Apr FE an nigel i “5% 5% 6% 27,300 5 Nov 10% Jan 
ower 7 ‘ 
Class A os 50%, 49% 50% 2.150 Barlow & Seelig Mfg— , Jul 
Class B 1 6% . m. to -s- Zep tiv Apr Ce eS ee Ae soe Me Sep 12 ‘Feb 
American Cyanamid Co common_--10 49% 47% 49% 10,300 41% Sep 63% May Bass ; Refrectens te «, SR 20 21 325 17 Jan 32 May 
American & Foreign Power warrants... 15% 1%.. 1%. 3,500 1% Oct 5% Jan Bauman (L) & Co common.___--..-- oe 8% 8% 400 7% Nov 12 July 
American Fork & Hoe common______ * 17% 17% 18% 400 16 Sep 29° Jun Becu-Bremmel Tis Com——---—-—-—- 2 = 18%4 20% 4,100 18% Nov 39% Apr 
American Gas & Electric... ~ 10 44% 42% 44% 3,900 37% Sep 49% Apr Benunit Mills, Ine 50 al%e | 20% 21% - 1.300 20. Oct 33% May 
4%% preferred 100 111% 111 112% 175 109% Jun 113% Sep Yn Bane Foe Rip Sr pee 3% 3% 300 3% Sep O% Feb 
ade ee ee b. 169% 171% 140° 163% Nov 203. July 
American General Corp common_l0e 3% 3% 3% 600 3 Sep 5% Jun ee 6 ae YD mie Palit -. 18% Sep 34%, Jan 
. a 
$F perreriae Srtered 1. 40 eae 500 47 Feb 51 Jun Convertible. preferred-...--------* -- ay ROE EE be A 
ertible preferred_.._____ ‘ak 48% 50 125 1 Furn % 2% ' ap 
American Hard Rubber Co._.__.____ 25 14% 13% 15 1,350 3 2 ‘Oct 27 Pia Pane ee — ; ' ; 
American Laundry Mach. _---20 32% 33, '850 «= 31% De 6 , 1 21% 21% 250° ~~ 19%) aa oe. a 
Ba 4 a 2 Cc 4 Jan Bickford’s Inc common -- % Feb 
American Light & Trac common___-25 23% 21% .23% 2,900 19% Se 29% Ma Mach C * x10% 9 10% 4,500 7 Oct 16 
6% preferred._ 25 ’ asi Sep ty on Birdsboro Steel Fdy & Mach Co = tr 10% 12% 450 1034 Dec 14 Nov 
American Mfg Co common____-____- 25 16 16. 16% 1,400 14% Oct 24 Jan tins kine Gas Gene. cae 1 3% 3% 4% 14000 (3% Oct 6% Jan 
American Maracaibo Co 1 25, 2% 3 4.500 rod S = hanes nage ne ag * 55% 5h 100 54% Sep 56% Jan 
8 , _ _2% Sep 5% Jan $3 optional convertible preferred_—~ -- ? , “ D 15% Dec 
American Metal Products Co_-______ 2 ahi x13 14 700 12% Dec 16 Oct Bl (Philip) & Co Inc 1 15% 13% 15% 1,600 13%2 Dec /2 
American Meter Co ° 34 34 36 500 33 Nov 5734 May Blumenthal (8) @& Co...--.-----* 25 a a ee oe ee 
40 4 
Aeneeseen Pree. Cet Mee Ans 35%. 37% 925 31% Oct 57% May we ins lard ie pa + A ts aan 
&S8 e 35% 35% 37Y. 1 1 ir 34% 34% 20 0 
American Republics 10 19 Va" 18% 19 Va pen ie po oat May ne De $i ty ns z 15 Oct 31% Apr 
American Seal-Kap common _.__.____2 5% 5% 6 1.200 5% Nov 11% Apr Bourjois Inc * “—- 31% 22% 1.400 18% Sep 271 Jan 
aun gucee deeb com..—_--10¢ PR. a 5% 1% £29,900 1% Sep 3% Jan ———- Traction Let & PUR nein ee 17% The 1'300 15% Oct 31% Feb 
4 60% ‘ ze Corp common____-------- — : ‘ gt 
American Thread 5% preferred______ 5 5M, 5 5M san = ae . a ar Seonhaey » Poaceae t TET — a coe 5500 25 Nov 3 rep 
American Writing Paper common._.-5 __ 8% 10% 4,600 7%, Oct 12% Feb Bridgeport Gas Light Co ° 7% 7% 8% 600 6% Sep 12% Apr 
Anchor Post Products 2 as 6% 1° “9U0 6% Nov 15% Feb Bridgeport Oil Co___- “ wie Pees late ae 18 7 Sep 24% Apr 
Angerman Co Inc common_...._____1 an. 7% 7% 800 Dec 17% Feb Brillo Mfg Co common . tom gti 5 te < 33 Feb 360s Jun 
Anglo-Iranian Oil Co Ltd— Class A — eas ones 0 Apr 27 Aug 
Am dep rcets ord reg £1 pS oe ex an 13% Dec 21 May British-American Oil Co__..-__-_-_-___* -- 24% 25% Tee 3% 4p 
Angostura-Wupperman ~........_.__ 1 aes 4% 4% 100 4 Oct 6% Feb British American Tobacco— mt 16% Nov 21% Aug 
Apex-Elec Mfg Co new common-______ 8 7% 8 1,200 6% Sep 9% Sep Am dep rects ord bearer. aww — a% 17% 150 16% Oct 24% Jan 
Appalachian Elec Pwr 442% pfd___100 ode 112% 113% 60 111% Oct 116% Aug Am dep rets ord reg £1 ae 8 7 
Por footnotes see page 3173. 
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STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
Wew York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Sin 
Par Low High Low High Par Low High ro 4 ce ame 1 
British Celanese Ltd— Dennison Mfg class A common..___5 11% 11 12 4,200 10 Oct 3 
Amer dep rets ord reg--.___10s_ __ 4% 4% 1,300 4% Sep 1% Jan 8% debenture 100 _ ga oe 145 Feb ae 
British Columbia Power class A———*-- 27% 28 825 25% Jan 31 May Derby Oil Co common 8 10% 10% 10% 800 9% Se "13% Mey 
B . Le 5 Ses a3 2 Ya Sep 4% Jan Detroit Gasket & Mfg 1 ; 26% 27 300 23% Sab pie 
Brown Forman Distiliccs 1 x21% 17% x22 18,900 17% Dee 34% Aug Detroit Gray Iron Foundry______1 3¥ 3¥e 3% —-2,700 2% Nov A 
$$ prior preferred * ee eS ee — 100 Jan 102% Fep Detroit Mich Steve Co common______ 1 10% 1056 11% 2,000 7% - bey ag 
pe Steel Products 10 26% 24% 26% 1,400 22% - abs. wey 
Brown Rubber Co common_. 1 1% 6% 8% 3,500 65% Nov 14% Jun evoe & Raynolds Class B_________* -- 16 15 100 . oa 
Bruce (EL) Co common Ri 42% 42% 100 35. wet 50 May Diana Stores Corp com 500 1M q 1%, 4,100 re +4 aie aay 
Bruck Silk Mills Ltd__ : i et _. 16% Mar 30 July Distillers Co Ltd— > ane 
Buckeye Pipe Line___- s 1% 1% 1% 1500 Hh Rep 15% Jan oe ee << — = -- 18 Bep 24% Feb 
Bunker Hill & Sullivan 350 19% 19 19% 2,300 15% Sep 26% Jun ee an Si a 1,200 15% Oct 28%8 Apr 
Burma Corp Am dep rcts 1% 1% 1% 26,000 14% Nov 4 Feb ae Se Sen. Be 14% 15 2,100 10 Oct 227 
D da 22% Apr 
Burry Biscuit Corp hme 805% SH CG 7,300 5¥e Nov 12% Jan eee soSenies See 
Butler (PH) common 256 ad ie inns zB 7% Mar 19% May ame changed to 
pee Guias Peep oe ERASE I 1 3% 3% 3% 8,900 3 Nov 854 Feb 
minion r e td * paren — eA 
Dominion Steel & Coal B____..___25 13% 13% 14% 3,300 ise iar 3 4 Mey 
C Dominion Tar & Chem Co Lid——--* ~~ nat age 22% 22%, ‘sep 
minion Textile Co Ltd me z a a . 
Draper Corp bd 79 7842 179 325 ta Set 06 y~4 
Cable Electric Products common—_800 3% 3% 3% 600 3 Oct 7 Jun Driver Haris Co a sole ibs oie ae Sa 
ee nd cates______800 : 3% 4 2,000 2% Oct 6% May Dunlop Rubber Co Lid— Tak = 95 Oct 110 May 
dep rets 5% pfd_____#1  -- “a me 3 Oct 5 Jan Pl. na, Ms in My 0 Big _: abe 10% 10% 100 9% Oct 12 Jun 
octnerionn den, Estate 6% 6% 600 6% Oct 12% May ee eek Cask comalcs so eres eee ne ay: Sim Dee 24'4 Mar 
Celifornia Electric Power____ 10 5% «=e «8%—=—«23,100 85 Nov 13% Jan Duval "Texas By Pein’ ak a te re 5% Noy 10% Feb 
Callite Tungsten Corp 1 4% 4% 4% 2,300 4 Dec 11% Jan val Texas Syipher 7 15% 15% 500 13% Sep 20 Apr 
— wal rape 5 ‘i det Fin rl 20 Sep 25% Aug 
a t . a mes oa ce dpa ri “hk. eae 
Canede Soment Co Ltd common____* ste eis, ie ue 15 Feb 22% Aug E 
6%2% preference _......_ es ee 28 #428 50 28 Dec 28 Dec East Gas & Fuel Assoc common_____* 3% 3% 4 1,800 3 Oct 8 Ja 
Industrial Alcohol— 42% prior preferred 1 9642 96% 98 ‘300 89% 104% May 
Class A voting ° es 3% 13% 1,600 12% Sep 25% May 6% preferred 1060S x65 63% 68 2,025 54% Sep 92 ae 4 
Class B non voting “SE oOe 12% 12% 400 11% Sep 24% May = Poet geen me 25 ere ag es 30 Oct 42% Jan 
ern a Pp . “2% 1 4 Sep ‘ 
Canadian Industries Lta— $7 preferred series A ° 65 4 as 3 6a . 7025 sb Oct 104 gan 
7% preferred 100 a we et ea eae {4 Mey 164% May $6 preferred series B ° pease 59% 63 275 46% Oct 98 aay 
lian Marconi ____ 1 25 2% 3 5,600 2: p 4% Jan Eastern Sugar Associates— icine 
Capital City Products Py 39 Ye 37 39% 100 28 «Sep 45 Jun $5 preferred 1 ie 45% 47 475 40 Sep 56% J 
Carman & Co common * 31% 30% 32 600 20 Jan 33% Aug Easy Washing Machine B__________° 8% 1% 8% 4,700 7 Nov 15% May 
Serdae’> 2 Ee B- . ce 45% 46% 120 45 Nov 68 Apr mastete: fend & —— 
. oe zane pad ae 114 N ectric n Share common._____5 15% 1 Y, i 
Carter (JW) Co com. } ay bd ok 9 Sep 5 i $3.50 pid formerly $5._......._.__* 70 : 70 70% bas é Sst pote unt 
Casco Products common__.._____.__.__® 1% 7%, 7% 1,600 6% Oct 10% Sep $4.20 pfd formerly $6__..___._._.__* nae 71% 13 300 68% Oct 78% Jan 
(A M) & Co ves ai by dl 34% J 51 Apr Electric Power & Light 2d pfd A? ome 131 132 350 100 Sep 166} Y% July 
4 Anglo 8 ee 14% 13% 14% 6,000 2 Sep 23% July mh es: ven 6% 5% 6% 3,800 4% Dec 12% Jan 
Cent Co rographic Corp. ok ~< wo omg 7 
3.50% preferred 100 -- 89 0s 9 140 87 Nov 97% Aug Electromaster Inc 1 3% 3% 4 1,500 tts Nov eh tep 
Central Ohio Steel Products____ 1 16 16 165% 1,200 15% Nov 34% July Elgin National. Watch Go comnios_15 iD 19% 20 300 1742 Sep 30% F Apr 
Central Pow & Lt 4% pfd_______100 pte 100% 100% 50 100 Oct 106 May Elliott Co common 18 17% 19% 6,000 144% Oct 3942 Feb 
Central & South West Utilities____50¢ 7% 8% 31,200 6 Oct 15 ¥%4 May 5% preferred 43 430 «45 125 43° ~Noy 53%2 Apr 
§Cent States Elec 6% preferred 100 92%, 21 23 1,550 16% Oct 52% May Empire District Electric 5% 5faon00 tir 111. 111% 40 109 Jan 112 Apr 
7% preferred — ai (ae, 74 2,760 46 Qet 166% Apr Emsco Derrick & Equipment...._.__™_5 9% 8% 9% 200 8% Dec 16 Apr 
Cony pfd opt div ser________ 23 21 23% 480 16% Oct 53% May Equity Corp common- 10¢ 2% 2% 2% 31,700 2¥e 4% Jon 
Conv pfd opt div ser jana tae ak 22% 22% 50 15° Oct 52% May $3 convertible preferred__[__._— 1 49% 4842 49% 625 45 Sep 56 s Jan 
Cessna Aircraft Co common______ i | 44 4 4% 5,800 4 Dec 10% Feb Esquire Inc . 1 on 9% 10% 700 8% Dec 22 Feb 
Chamberlin Co of America__________ he aol tee aes 16% Jan Jan Eureka Pipe Line common_— —-10 at 26 No 34% Ju 
Charis Corp common 10 a 12% 12% 200 1l Sep 22 Feb Af es 6 r iy of 
Cherry-Burrell common S 20% 20 20% 225 18% Oct 28% Jun F 
Chesebrough Mfg common 10 81% 68 68% 400 65% Se 
88 Ma Fairchild Camera & Inst Co......___ f , ‘ 1% 
Chicago Rivet & Mach a 14% 14% 650 12% Sep 19 Jun Pairchild S Alspions i 2: 3 8%. J tee 17% Feb 
Sona: by gr Mining 3 1% 1% 1% 3,200 1% Oct 4 Feb Falstaff i 22% 22% 22 4 anit wow 8% Feb 
Childs Co pre io (147~=—(147—«:153% 420 137 Oct 184% May Fansteel Metallurgical_ . we 22% nt 4 prt gs 
Cities Kanth ory : ; 21 17% 22% 27,325 13% Oct 40% Apr 
~ Seeenen 10 27% 265% 28% 31,200 20% Oct 41% Jun Fedders- Corp 1% 12% 12% 12% 3,300 11% J 1 4 
preferred ___. ¢ 153% °151 154 2,350 125 Sep 166 July Federal Compress & Warehouse Co_25 Yee tee oe 
60c preferred B e-.. 15% 15% 600 11 Oct 15% Jun ( nieieteiscons ae = 52 52 20 50% Dee 70% Feb 
$6 preferred BB © 152% 150 154 70 116 Sep 156 July First York Corp common.__._____10¢ "2% 2% 3% 2,400 2. Sep "3% Dee 
City Auto Stamping ° 13% 13% 14% 2,400 10 Oct 21% Jun Fishman (MH) Co ae: S o eee 
canes & Suburban Homes ae 1042 10% 100 9% Nov 15% May 5¢ to $1 Stores. 3% 18 \, 
Clarostat Mfg a“ : “3y a. we — 14 Dec 32 Jan Ford Motor Co Ltd— . 9 a on Oct 31% Apr 
2 V2 3,200 3% Dec 6 Au Am d 21 Y 5 5 %y 
Claude Neon lights Ine- 1 3% © 2% 3% 34,000 2% Nov 9 Feb Ford Motor of Cabedent Pe RO Rs: ae degeg 
Lambert Mfg_..__._______. 0 x9%, 10% ,400 9 Dec . 7 7% 
Glevend uecttc aiuhinating——t i “Biot S88 paar GS cits ‘sso So Ba MO RRR Mae 
afield Coal Corp_-——----"""100-- 69 69 25 58 Oct 105 Apr Ford Motor of France— is ; x * il 
um Products Co_...__...___s ia 9% 10 200 7% Jan 25% Apr Pes dep rets bearer dues 3 3 200 Oct 7% Mar 
ort Pitt B Co. aide Y, ‘ 
fae Perens Co common__..______* a 11% 12 650 11% Dec 17% Apr Fox (Peter) Brew! , 135 34% 33 % 36 350 oie Jan si” ite 
Colonial Ai a ordinary. 314 3 3% 2,600 3 Dec 6% Jan Franklin Simon & Co Inc 1 14 13 14 4,500 13. Nov 17. Oct 
Colonial Airlines. -_ ae 11% 13% 6,700 10% Dec 43 Jan 4%2% conv pfa ae a ae 2300 31 Nov 42% Oct 
Gulente es. 750 24 24. 25% 2,600 23 Nov 50% July Franklin Stores 1 1 «12 138% 2900 12 De 3014 M 
Fado Fuel & Iron warrants__ 5% 44%. 5% 8,600 4 Sep 12% Jan Fuller (Geo A) Co ¥, Y Ye 1Y; ~ 40 outy 
Solve Patent Hite Armen shes - ae = nee i. 2 mae a eo 1 27% 26% 28% 1,250 21% Nov 40 July 
Commonwealth & Southern warrants__ da &  % 30,600 * Sep % Jan ™ © ~ 1 es - “rt a. Pe oe 
Community Public Service_________ ee 33% 34% "350 30 Sep 42 Apr G 
Community Water Service_____ 1 252 2% 2,400 2 Oc Feb 
Compe Shoe Machinery— nee aa : : Pte Garrett Corp common 5 9% 9 10% 5,500 8% Nov 22 Jan 
eerext.to 2956. -5. 105 9% 105% 1,850 9 Oct 1% Oct Gatineau Power Co common_.______* -- -- -- -- 14 Jaen 18% July 
om Ges & Coke Secur common_____* 1% 2% 1,400 1% Sep 5 Jan 5% preferred 10; a == 97 = Jan 107% July 
o. ee acoee a3 * Bei 43 43 25 43% Nov 49 Jun Gellman Mfg Co common 1 _ 5%, 6% 2,000 4% Nov 14% Jan 
pea os Sheet Co... 8 a. 175% 18% 600 15% Oct 25 July General Alloys Co 3% 342 3% 800 3% Nov 9¥%2 Jan 
yeas L P Balt common . 774 X79 Ye 900 70% Sep 91 Jan Gen Electric Co Ltd— 
4% series B preferred__---""100 117 117 20 115 Apr 121 July Amer dep rets ord reg___----_---£1 “z 14% 14% 100. 16 Mow 18% Feb 
Pad mae erred series C__._....____ 100 : 109 110 20 107% Sep 112% Aug General Finance Corp common ___.__1 i 1% 8 4,400 7 Dec 17% Feb 
ated Gas Utilities____c__ 1 858 B82 9 2,100 7154 Nov 12% Jan 5% SS series A 10 -- 842 8 100 8 Nov 10% Apr 
arran ies 3% 7 50 3% Dec 2! 
Gens Olidated Mining & Smelt Ltd____ 83 x82% 85% 2,600 71% Jan 95% July General Fireproofing common_---_—- ’ ~ 224, 24% 700 20 Sep 31% Apt 
a oat ated Royalty Oil__._._______ - 3 2% 3 3,000 2% Sep 6% Jan General Outdoor Adv 6% pfd_____.100 104 104 104 20 104 Dec 109s Jan 
eas eee ee Corp common_____ * 19% 18 19% 1,500 15% Nov 20 Nov General Plywood Corp 1 16% 16% 17% 1,000 11% Jan 23% Apr 
Continental e Co 106 9 9 9% 2,800 8¥%_ Oct 17% May General Public Service $6 preferred__* Step — me sn 85 Nov 140 «=Jun 
. al Fdy & Machine Co______1 17% 17 18% 4,200 14% Sep 33. Feb General Sharehol Corp com____.1 as 3% 3% 3,400 3 Oct 6% Apr 
Sea ~~ & Varnish Co... * x 33% 34 200 24% Sep 44 July $6 convertible p ESE ~e 9242 99 400 92 Nov 110 May 
o per Brewing Co i 5% 4% 6 3,300 4%. Dec 7Y, Sep Georgia Power $6 Peed. we ~~ -— -- — 111% Jan 11542 Nov 
opper Range Co_ * 10% 10% 11 2,350 8% Oct 14% Febb $5 preferred ° - — - -- 110 Jan 111% Sep 
knif , y, & f ee - 
ag, = gp Gold Mines 5e 1% 1 1% 4,500 1 Oct 3% Feb Gilkert (A ©) eso a” tk ee Oct 43°2 Jan 
° conta © 14% 14% 15 4,400 13% Nov 2654 July Preferred . 2: — - -- 52% Sep 55 Feb 
New ; pes ten a ene cane 1 356 3% 3% 4,000 3 Nov 7% Jan Gilchrist Co ba -- — = ow 17% Nov 29% Apr 
5 ne TEs. Real ae a 4% 14% 500 14 Dec 14% Nov Gladding McBean & Co_....-..---_-_* - - 27 =6Feb 39° Jun 
5% roleum common 33% 3% 3% 6,100 3 Sep 6% Jan Gleaner. Harvester Corp_..__- —— 250 18% 18% 19% 1,100 17% . Dec 28 - Jun 
Japecg anes treet preferred_________50 ma" 542 40 350 35% Dec 44% Aug Glen Alden Coal * 17% 17% 18% 4,300 165, Dec 24%, Jan 
on 4 Globe-Union Inc 5. 15 14% 16 3,000 1242 Nov 2642 Jun 
conn can dep receipts (ord reg)__£1 pte “os pa ree Oct 11 Jan Gobel (Adolf) Inc common__._.._.--1 5% 5% 6 2,509 4% Sep 8% Feb 
eole Petroleum 5 31 30% 31% 6,300 24% Mar 38 May Godchaux Sugars class A- - 6161 "25 57 Sep 69 Feb 
Croft Brewing Co 1 2% 2 2% 10,300 ~ “Oct 5% Peb Class B ee Us 36 «38 500 24 Oct a4. Feb 
be Motors Inc a BB 10 11% 4,100 9 Sep 21% Apr $4.50 prior p ie eee om -_ 103 Jan 107 Aug 
ley Milner & Co_ 1 10% 10 ill 2,100 10 Nov 23% ies Goldfield Consolidated, Mines__...___1 1 1 1%, 21,700 1 Dee 4 Jan 
Crown Cent Petrol (Md)______ iinoaaall 5% 5 5% 6,400 5 Noy 10% May Goodman Mfg Co _50 -- ane aia Ss 6 Sep 53 Jun 
class * 3, 
a sete ereetenal pRB: sins 18% 18% 200 17 Oct 24 May Gorham Mfg joe as oy 10 bes 59 46 39 vs 500 sem ‘Sep a Sen 
Crystal common__________250 542 6G 4,000 5% Sep 10% Jun Graham-Paige >t. $5 cony bid_28 18 17 20 V4 5,400 154% Oct 47% Jan 
p44 = Relining common________* 2% 2% 2% 200 2 Sep 6% Apr Grand Rapids Varnish 1% TM 7% 600 7¥, Nov 1456 May 
aims eee 24 24% 240 24 Dec 60 Apr Gray Mfg 5 9% 8% 10 5,600 8% Dec 23% Jun 
oat Eee Sugar S x25% 23% 26% 15,000 20% Oct 36% Feb Grayson-Robinson Stores 1 13% 13% 15% 7,100 13. Nov 37% Feb 
Cuban Seo y a 100 Ba 106 106% 60 105% Sep 108 May Great Atlantic & Pactiic Tea— 
Curtis Lighting ——— 4 14 «15 450 13% Sep 38% Jan Non-voting common stock__._.____* aie 95% 102 Y% 300 93 Dec 135 r 
Curtis Mig Ce (ho) imon~———2.60 ee co ape a 5% Nov 13% Feb 1% ist 100 136% 138 50 131 Nov 147 July 
ces 1l 11% 350 Oct 20. Feb Greas. Sor en re “ _25 41% 40% 42 2,000 37 Sep 46% Aug 
reenfie ap & bd 19 18% 19% 1,500 16% Sep 23% Jan 
Grocery Stores Products common__25c Pa 17% 18% 300 bg 28% 
Gulf States Utilities $4.40 pfd______100 ae 113% 113% 40 x111% Be 116 4 
D Gypsum Lime & Alabastine_ Be gt 13% 13% 50 12% Sep 16% Jun 
evoegest Hosiery Mills__._....m.2 
ony eee Sh wee - 5 “7% (8% 5,100 71% Nov 16% July Hall Lamp Co. 5 a 9% 10 700 Ao 17% Feb 
bay Stores common conr—38 -- 360s 36% 20 34%e Oct 39. Aug Hamilton Bridge Go Ltd Boe 6% 7% 1,000 . 6% Deo 11% Feb 
~~ 1,465 9% Dec 20% Jun Paper 10 pi 30% 32% 600 28 «=6Noyv 5234 May 


For footnotes see page 3173. 
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STOCKS 
New York Curb Exchange 

Par 

Hartford Electric Light_......~.-.- 25 
Hartford Rayon voting trust ctfs_:_--1 
Herrera Brewing. Go__.:..--~-<-3--- 1 
t Corp of America B non-vot com__1 
ees OWN 
Hearn Dept Stores common__--..--- 3 
Hecla Mining Co m 256 
Helena Rubinstein_=_=..-....<<-_--.- ° 
Class A- 2 bd 
Heller Co common.__..---__-..---_- 2 
542% preferred w wW_------~~--=- 100 
4% preferred W.w-.-------.---- 100 
olt & Co ‘common Sip SEES 1 

Heyden Chemical common___-.-_-=-- 1 
Hoe (R) & Co class A -10 
Hollinger Consolidated G , = 5 
Meee geeres” 2NG.ce 8 ose 1 
H hane Co common OO" Rieest, setae ° 
He er’s Inc ; mes 
rmel (Geo A) Co eo oS a ° 
Horn & Hardart Baking Co_....__.__ e 
Horn & Hardart poo ae SES eset ° 
6% preferred ~---100 
Hubbell (Harvey) Inc_ 5 
Humble Oil & Refinimg_.....--.-.~__ ® 
Hummel-Ross Fibre Corp_.__..----_- 5 
Hurd Lock & Mig Cou__---~.-~.--_- 5 
Hussmann-Ligonier Co common_.-.__* 
$2.25 -preferred._=__.<.-__.--_-__- bd 
Com stk purch warrants.__.-..__.____ 
Huyler’s common .......2-..-..-.-._- 1 
lst preferred eae | 
Hydro-Eiectric Securities... __ . 
Hygrade Food Products_._...____.____ 5 
Tilinois Power Co common___-___-____- bd 
Dw Conv preterrea..._.. 50 
Dividend arrear ctfs i 
Ulinosi Zine Co .common________..___ s 

Imperial Chemical Industries— 

Am dep rets regis £1 
rial Oil (Can) coupon____...-.__ * 
ore ae ee IR eS ° 


rial Tobacco of Canada____.___- 
Imperial Tobacco of Great Britain & 

Ireland £1 

Indianapolis Pow & Lt 4% pfd-___100 


Indiana Service 6% preferred__.__- 100 
(Re a eo 100 
Insurance Co of North America____- 10 
International Cigar Machine____.~--_ ° 
International Hydro-Electric— 
Preferred $3.50 series___.-._...__-_ 50 


International Metal Industries A_.--~- 

International Minerals and ro ne sl 
ND so ae ne a ee 

International Petroleum coupon shs__* 
Registered shares__...___...._-_-- 





International Products_:_._.....~-- 10 
International Safety Razor B-__.:---. . 
International Utilities common______ 5 
Interstate ‘Power .$7 preferred. ---.~~- bd 


Investors. Royalty 1 
Iron Fireman Mfg voting trust ctfs__* 
Irving Air Chute, 1 


























Italian Superpower A ° 
Jeannette Glass Co common__-_..-_-1 
Jefferson Lake Sulphur Co... ---1 
Jim Brown Stores common____--__--_ 1 
Class A preferred___...._._...___- ° 
Julian & Kokenge ‘Go bd 
Kaiser-Frazer Cofp__...._______-____1 
8 4 s & Elec .7%. pfd___----.100 
Ka * ses ° 
ple .§ 
be & Lamp A__....______* 
Key Co. commom____._-_____-______ ° 
K (Walter). & Co. mis 
Kimberly-Clark Corp— 
442% preferred 100 





Kings Co oes 1% pid B.----- 100 
5% preferred D 


Eigiton IB rocccks a —— + 











KE a nis Gas se nalteotocciah 1 

Kirkland Lake G M Go Ltd___--__- as | 
Klein (D Emil) Co common_-_ = 
Kleinert (I B) Rubber Co____----=-- 10 
Knott Corp common ____..--_.-...- 1 
Kobacker Stores - 1 
Kruéger Brewing Co 1 





Laclede-Christy Clay Prod____.._..__ 5 
Lake Shore Mines Ltd 











Leakey Foundry & Machine_...-.____ 1 
Lamson Corp of Delaware. SS ee 5 
Lane Wells Co common___-___. =. 1 
Largerdorf United Bakeries class A__* 

MARRS 2c Tig" Ee . 
Lanston Monotype Machine__________ 5 
La Salle Ext University._._....._.____ 5 
Lefcourt Realty common_____.-..____ 1 

Prior preferred * 
Leonard Oil Development_______._ 25 
Le Tourneau (R G) Ine _--- _--_____ 1 
Line Material Co 5 





Lionel Corp 
Lipton (Thos J) Inc 6% preferred_-_25 








Lit Brothers common _._._.._....__ * 
Loblaw Groceterias class A_._.____._ . 

Class B st Sa _* 
Locke Steel Chain_.._..-.._--___._ 5 
Logansport, Distilling Co__-.._________ 1 
Lone Star Gas Corp cOMmon-_-_-_-_____ 10 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
"3% ## 3% 4% . 2,200 
ia 3% 4 900 
" 1 7% 1,300 
13% 13% 15 1,100 
11% 11% 12% 3,200 
12% 12% 13 4,200 
23 22% 23 150 
13% 11% .13% 900 
— 107 107 130 
“9% 9% 9% 750 
30% 27 30% 5,100 
Ve 6632 67% ° 250 
10% 10% 10% 1,300 
6% 64° 7% 1,900 
ae 23 «23 150 
te: 38 4038 50 
40 39% 40 275 
< 27 428 150 
61% 61 63 4,200 
26% 24 26% 41,100 
7M, 7 V2 1,000 
24 x24 25% 800 
12% 12% 14% 125 
8 1Y_ . 8M 2,800 
es 41 43 325 
46% 46% 47% 800 
31 26% 31% 10,800 
63% 58 64% 2,900 
18% 16% 18% 5,300 
17% 17 18% 1,100 
pe 6% 6% 200 
11% 11% 12 900 
11% 11% 11% 200 
125% 13 1,300 
cl 22% 22% 100 
Bet. 109 % 109 % 10 
cA 100 100 70 
96% 94 97 700 
58 48% 58 2,700 
23 23 100 
13, 13% 14 8,500 
13% 13% 137 1,500 
13% 13:13 500 
3% 2% 4% 4,100 
12% 12% 13 1,600 
29 29, 29 100 
1% 1% 1% 3,100 
20 1934 20% 825 
1% 1M, 1% 300 
12 1% 13 1,200 
14% 14 14% 1,200 
5% 6% 1,600 
6% 5 7 3,300 
8% 8% 9% 405800 
= 21 22 400 
6% 5% 6% 1,800 
vie 6% 6% 500 


ota 11 11% 1,100 


13%. 12% 14% 9,400 


os 7% xT 
1% 1% 1}; 
27 27 27 
18% 18% 19% 
11 10% 11 
a 17% 17% 


12 12% 
123% 12% 13 
6% 6 658 
a 1%, % 


310 
340 


‘4,000 


1,000 
11,200 
200 


200 


400 


300 
6,200 
5,100 
1,100 


15% 15% 1,000 


ives 26 27 
15 14% 15 
ae 10% 113 
1% “1% = 1% 
wr 30 31 
145 15% 
243 23 «25! 
Le “9 10 
10 “9% 10 
18 17% 18 


175 
300 
700 
400 


8,400 
1,200 


2,500 
1,600 


Range Since January 1 
Low High 
60 Oct 72% Jun 
3% Dec 9% May 
3% 7% Jan 
*6% 14% Jan 
134% Dec 2642 Feb 
11 Oct 23% Apr 
11% Sep 19% Feb 
19. Nov 48 Apr 
15% Dec 16% Jan 
10% Oct 18 Apr 
103% Sep 113. May 
90 ©6Nov 92 Nov 
8.. Oct 26% Jan 
23% Sep 45% May 
53. Sep 87% Jun 
9 Oct 17% Feb 
6&6 Nov 15. Aug 
22. Bep 32% May 
19% Sep 25% July 

35%. % 
140. 170. May 
38% 47% Jun 
112. May 115% Mar 
22% Sep 33% Jun 
48% Jan 15% May 
10 Mar 26% Dec 
6% Nov 15% Jun 
8. Oct 37. Jun 
45% Jan Mar 
10% Oct 21% Jun 
6 12 July 
37% Oct 59. July 
3% Sep 7V% Apr 
22% Jan 63% Jun 
20. Sep 39% Apr 
53% Sep 81 Apr 
15. Oct 23 Apr 
14% Nov 4, Dec 
5% Oct 17% May 
11% Sep 15% Jan 
11% Sep 15% Jan 
12% Jan 14% Jan 
18% Sep 30% Jan 
107% Sep 112% Aug 
79% Dec 10942 Jun 
85% Oct 123 Jun 
82 Sep 112 Jan 
20% Oct 33% Jan 
39 =6Oct 173% Apr 
28 Sep 31% May 
20 Oct 35. Jun 
12% Nov 24% Jan 
12% Nov 24% Jan 
10% Jan 17% Aug 
2% Dec _ 1% Mar 
‘1t Sep 16% y 
27% Nov 63. May 
1% 3% Feb 
19 OV 32. Feb 
7M 13% Jan 
1% Oct 3% Apr 
12% Sep 26 May 
5% Dec 7 # =Nov 
5% Dec = Jun 
15% Oct Jan 
4 Dec 31% Apr 


6 
10% 
111% 


S33 FSFGEs 2, 


12% Oct 
4¥%_ Oct 


6% Nov. 
17% Nov 
19% Nov 
10 - ‘Oct 
12% Mar 


115 May 
94 Apr 
82% Apr 


Soi 
pee 


‘43 Apr 
34% Apr 
37% any 


dé Sun 


14% Nov 


33 
20% May 


33. Sep 
32% July 
30 Feb 
22. Apr 
22% J 





STOCKS 
New York Curb Exchange 


Par 
Long Island Lighting Co— 
Common ctfs of dep.- 
7% preferred A ctfs of dep---—_--— 
Pe 





6% preferred B ctfs of 


Loutsiana Land & Explor. ENE ERE, 
Louisiana Power & Light” a 
Lynch Oorp. 3 





Manati Sugar optional Warrentc—~ 
Mangel Stores common. 
Manischewitz (The 3) 00 : 
Mapes Consolidated g ar ~ soe 


Marconi Internat-Marine 
Communication Co Ltd £1 
Marion Power Shovel ° 
Mass Utilities Association v t o-s.....1 
Massey, Harris common = .....=___* 
McCord Corp common 
$2.50 preferred 
McWilliams Dredging 
Mead Johnson & Co. 























~eee 





Memphis Natural Gas common......5 
































Menasco Mfg Co 1 
Merritt Chapman & Scott__........_*® 
Warrants 
6%2% A preferred 100 
Méssabi Iron Co 1 
Metal Textile Corp__-_.. 25c 
Participating preferred_......... 15 
Michigan Bumper Corp 1 
Michigan Steel Tube 2.50 
Michigan Sugar Co ° 
Preferred —_ 10 
Micromatic Hone Corp 1 





Middle States Petroleum class A v t c_1 
Class Bvtc 1 
Middle West Corp common-__--<..... 5 
Midland Oil Corp $1 conv pfd___.--. 
Midland Steel Products— 
$2 non-cum dividend shares_..._.._* 
Midvale Co common s 
























































Mid-West Abrasive 50 
Midwest Oil Co 10 
Midwest Piping & Supply com__-..-.. 
Mid-West Refineries 1 
Miller Wohl Co common 506 
4%% conv preferred 50 
Mining Corp of Canada ° 
Minnesota P & L 5% pfd_--..__.100 
Missouri Public Service common_____.* 
Molybdenum Corp 1 
pa ge Pictures yy vena Coy as 1 
Loan Socie 1 
na Dakota U hits 5 
sonkeieety Ward A . 
Montreal Light Heat - Power.-...._-® 
Moody Investors partic pfd....._.___ ° 
Morris Plan Corp of America-...-_10¢ 
Mountain City Copper common..__._5e 
Mount Producers 10 
Mountain “States ower common...-_* 
Mountain Btates ra) & Tel_-------.100 
Murray o Mfg C ; 
Muskegon Piston Ring___- 2% 
Muskogee Co cous. ° 
Nachman ee new oo ne aR 
National Bellas Hess Ss 
National Breweries Cen oe 
7% preferred ; 25 
— Puel Gass. <s:-- pes Ad 
<a Tee 
rp on_....1 


Nate 24 ees e com__._.._2 
National Rubber Machinery_......___* 
National Steel Car Ltd bd 
National Transit. ~-12.50 
National Tunnel & Mines common__--1 






































National Union Radio 30c 
Nelson (Herman) Corp 5 
Neptune Meter common 5 
Nesle Le Mur Co class A bd 
New England Power Associates__..._~_ bd 
6% preferred 100 
$2 preferred = . 
New England Tel & Tel__..--.----- 100 
New Haven Clock & Watch Co_______* 
442% conv preferred 20 
New Jersey Zinc. 25 
New Mexico & Arizona . eS 
New Park Mining Co 
New Process Co common-_-__-_.-...-. — 
N Y Auction Co common s 
N Y City Omnibus warrants_-..-.-..--. 
N Y & Honduras Rosario___...---.. 10 
N ¥ Merchandise_ 10 





N Y Shipbuilding Corp— 
Founders shares 
N Y State Electric & Gas *- 10 pfd_ “ido 











N Y Water Service 6% pfd__---_.-.10 
Niagara Hudson Power common_._--1 
5% ist preferred 100 
5% 2d preferred 100 


Class B optional warrants 





Niagara Share Corp class B com_-__-5 
Niles-Bement-Pond 








Nineteen Hundred Corp B_----~... =) 
Nipissing Mines 5 
Noma Electric 1 





North Amer Light & Power common-_-1 
$6 preferred a 





Friday Week’s 
Last Range 
Bale Price ef Prices 
Low High 
1% 1 1% 
80 79 80 
12% 70% 73 
12% 11% 12% 
17 16% 17% 
4% 4 4% 
20% 20 
8 “8 8% 
ial 1% 2% 
16% 14% 16% 
14% 14% 15% 
40 38 40 
11 10% 11% 
32% x32 32% 
5% 5% 6% 
3% 3 342 
16 14% 16 
<— 110 1210 
542 5¥% 6% 
zac? 6 6 
om 5% 5% 
8 8% 
2% 2% 3 
BE 10% 10% 
ie 10 10% 
= aaa 17 18% 
pest 3% 4% 
194% 18% 19%. 
pe 28% 30 
aa 3% 4 
pe | 12% 12% 
je 19% 19% 
weN 2% 3% 
9 g 10% 
35% 35% 38 
Bre 8% 9 
24 Vs 24 Vy 24 Vy 
10 9 % 10% 
4% 4% 5% 
3% 5 3% 
ek x15% 16% 
187% 187%x1l89'2 
19 18% 19 
in “7 % 39 
5% 5% 
2% 2% 2% 
812 842 8% 
oiie 28% 28% 
<a 136 137 
“at 21% 22% 
al 17% -17% 
on ll% 12% 
we 11 11 
4% 4 45% 
43% 43% 44 
14% 14% 14% 
13 12% 13% 
20 20 
32% 31 32% 
12% 12% 13% 
2s 10% 10% 
1% 15% 1% 
3 3% 4 
10 10 10% 
14% 14 15 
oh 10 10% 
path 8 8 
89 88% 90% 
we 117. (121 
TM, T%e 7% 
13% 13% 14% 
66% 66% 66% 
3% 3% 4% 
2% 2% 2% 
bali 75 «x90 
a 10% 11 
sae 50% 50% 
20% 20% 20% 
12% 125% 12% 
i 105 105 
~ ol 50 54 
954 9% 10 
fe 118% 121% 
108 104 108 
1% 1% 1% 
9564 9% 9% 
11% 11% 12% 
12% 14 
“1k 1% 2 
19% 17 19% 
1, 6% 7% 
162 147. 162 


44,900 
125 
1,100 
11,860 
1,900 


1,000 
2,200 


8,100 
100 


100 
12,700 
20 


6,000 
1,009 
” 


2,100 

900 
2,900 
7,400 


600 
$C0 
500 


525 
950 
210 

1,000 
850 


2,300 


7,900 
37,500 
1,600 


§2 Dec 


5% Oct 
8 Nov 
2% Oct 
9 Oct 
9 Dec 


14% Oct 
3% Jan 
15% ‘Oct 
6% Nov 


25% Nov 
28. Nov 
3% Nov 
10% Sep 


17% Dec 
2% Nov 
8% Nov 

30% Dec 
6% Sep 

103% Oct 
200 Jan 


9% Nov 
4%, Dec 


10% Nov 
3% Ne 
40 pr 
14 ‘Sep 
ig’ ov 
1 

20 

1142 Nov 
21 Sep 
10% Oct 


1% Oct 
3% Nov 


10. Oct 
11% Oct 
10 Dec 


6 Sep 
79  ‘Bep 
25 Sep 
116% Nov 
6% Oct 
12% Oct 


58 Sep 
356 Nov 
2 ‘Sep 

54% Feb 


9% Jan 
11% Aug 
45 Sep 
20 Dec 


10% Nov 
104538 Nov 
50 Dec 


8% Jan 
112% Sep 
100 Sep 

i? Sep 


8% Sep 
11% Dec 
12% Dec 
1} Oct 


Range Since January 1 
Low High 
28 af 
dct 117 
65 t 108 Apr 
‘9% Sép “15% Aug 
hp sw abr 


8% Jan 
56% May 


go May 


6 hg Boe 
19% Jan 
4% Jan 
18% 
22% n 
47 Apr 
24 #£«Apr 
37% Apr 


8¥e Apr 
8% Apr 
26% Jan 
12% Jan 

May 


112 


11% Jan 
14% May 
62 Mar 


9% Feb 


24% Apr 
—_ Apr 


Aug 
31% May 
9% Oct 


35 Jan 
47 Feb 

9% Jan 
14% May 


29% Aug 

6 Jan 
19% May 
50 July 
11% Jan 
107% Feb 
37 0«=—s Apr 
20% Feb 


1042 Jan 
6 Feb 


as 


54% Jun 
10% Jan 
6% Feb 
0% Jan 
2% Apr 
160% Apr 
36 
21% M 
175 Jan 


12. Nov 
Fe 3 
T7% Tia 


21 July 
61% Feb 


shy “ee 


iz0 Apr 
3% Feb 


13% May 
26% Feb 
20% Apr 
5% Feb 


35 Jan 
12% Mar 
164 Apr 





For footnotes see page 3173. 
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STOCKS Friday Week’s Sales STOCKS 
New York Curb Exchange aanane Reage tor Week Mae. lhe . New York Curb Exchange 
Price 0 ces Shares nee January 
Par Low High Low High Par 
North American Rayon class A------- s a 36 0«=—- 337% 500 33% Nov 63 May 
Class B common s gs 35% 36% 400 34 Nov 6244 May 
North American Utility Securities_._-* -- 3% 3% 100 3% Dec 12% Feb St. Lawrence Corp Ltd ° 
Northern Central Texas Oil Se eae 5 an wade nt -- 8 Jan 13% Oct Class A $2 conv pref wee eee re-=- 50 
Northeast Airlines...........-----..-- 1 q 642 7% 15,100 6% Dec 21% Jan St. Regis Paper common 5 
North Penn RR Co 50 me ae Tak eas 100 Nov 108% July Salt Dome Oil Co 1 
Samson United Corp common__.._._-1 
Northern Indiana Pub Serv 5% pfd_100 109! 109 ¥% 109 42 715 106 Sep 111 Apr Savoy Oil Co 5 
Northern Natural Gas__.___-------- 20 57 57 58% 700 44%4 Sep 59% Jun 
Northern States Power class A_----- 25 36% 355¢ 37% 5,100 26% Oct 7342 May Schiff Co common ° 
Northrop Aircraft Inc__...--~------- 1 BY, 2) - ae ee as = ae ee Ino commen ———-——--3 
N 4 rp * 323 31 323 500 4 Sep pr co nufa g --- 
ovadel-Agene Uorp " . Scullin Steel Co common _____.....~- e 
Securities Corp General i 1 
O Seeman Bros Inc eicoeesia a“ 
Segal Lock & Hardware 1 
Ogden Corp common______-__----- 50c ie 2% 3 1,700 2% Oct 6 Feb Selby Shoe Co ® 
Onio Brass Co class B common__---_- ° 33 32-33% 425 30+ =Nov 41% Jun Selected Eaaeetsinn Inc common_.___-1 
Ohio Power 442% preferred____--- 100 aS 114% 115 180 113% Jun 118 «Jan Convertible stock_____.____________ 5 
Oklahoma Natural Gas new com___15 38 38 39% 900 a Dec 40 Dec $5.50 prior stock_._..__.___._____- 25 
Old Poindexter Distillery__._____...-- 1 10 9% 10% 2,100 82 Sep 18% May Allotment certificates 
Oliver United Filters B__......._---- * es hone ah) Sea oi 8% Oct 16% Jan Semler (R B) Inc ie SGOT PEI 
Omar Inc__ 1 ns 12% 12% 100 -12% Jan 22 Jan Sentinel Radio Corp common__ 1 
tinh Ree ey a eR aii ed a RE me, 

American shares ~.-~.-.-..---.--... 1% 1% 8 4,400 6% Oct 8 Dec paces i... 
Overseas Securities__._____.....--_--- 1 aad 17¥a 20% 2,300 16 Oct 26 Apr Seton Leather common * 

Shattuck Denn Mining 5 

P ae — ere ° 

heller g Co iia 1 

Sherwin-Williams common___-__—--~- 25 

Pacific Can Co common_______-----_ * 11! 11% 12 1,200 10% Nov 194% Jun 4% preferred eee 
Pacific Gas & Elec 6% ist pfd_..___25 ie 3942 40% 1,800 38% Sep 46%. July Sherwin-Williams of Canada_._.-.--- ° 

542% ist preferred___._.________ 25 36 36 36 500 36 Oct 414% Feb Sick’s Breweries Ltd_....._--..--_-- * 
Pacific Lighting $5 preferred__-_____ . a 104 104% 140 102% July 109 May Silex: C6. CaM cere bg 
a tied ——— $e 100 heh S a K. 108 Nov 117% Apr 

acific Public Service............... * ae 4 8 11% Jan 16% May Simmons-Boardman Publications— 
Poa x lag a ogee tilelahdt tienidetaaicteighdat : ar 2742 27% 100 _ -_ oa — ‘ $3 convertible preferred__...____-_-- ° 
- es ES, dot inva an on an 4 Jun implicity Pattern common ____.--~-~ 1 
Singer Manufacturing Co__....---~ 100 
Pan American Airways warrants_._... 3 3 342 39,300 3 Nov 14 Jan Gineer Manufacturing Co Ltd— 
H Pantepec Oil of Venezuela Am shs_.-. 12% 12 12% 39,300 8% Sep 13% Mar Amer dep rcts ord regis.......-~~ £1 
Paramount Motors Corp____....._-__ 1 joa aise Se am 11 =6Oct 208 «Jan Sioux City Gas & Elec Co— 
a i SR ee __5 38 38 3942 400 38 Dec 59% Aug SO Ri POCO TO ici cnn 100 
Parkersburg Rig & Reel___......_-._ 1 15¥% 15% 16 900 14% Nov 24 Jan Smith (Howard) Paper Mills....----- ° 
Patchogue Plymouth Mills . 57 57 57 120 52% Nov 84 July SREP BGEES Gi dine nnoe 1 
% Solar Manufacturing Co.........------ 1 
ie gr he ame common m 48 46% 48 100 43% Nov 56 May Sonotone Corp ee PRISE 1 
ESSERE SCE 2 Te a oa pate 2 Se 
Pennroad Corp common 1 5% 5% 6% 12,800 3% Sep ry sun Soss Manufacturing common ___--~--~- 1 
eS ee ee weeounes. BB ESR : Ya - Ye i bs 7% ened 21% Jan South Coast Corp common _____----~- 1 
c class STAR VY, M4 Ve 0 3 ep 9 Jan South Penn Oil common_____----~ 12.50 
Penn Power & Light 442% pfd_-__ 30 114 113% 114 100 112% Oct 117. =~Jun Southwest Pa Pipe Line._....-~.-~--- 10 
PP 2. 50 66 64% x67 1,150 5% Nov 12% May Southern California Edison— 
Penn Water & Power Co___.._______-_ 6 64% x67 1,150 62 Oct 86% Jan 5% original preferred___.......-.- 25 
Pe i 1 83 1% 82 1,400 7%, Dec 8% Dec 6% preseré 22-3 ...--- 25 
poe gy to ge 20 44% “ es a% i » as tg Aug 5% % preferred series C__._.----- 25 
iss taceaissiepenenicnnliomiecithsiniciomeus sis 4042 4 150 7 ov 63% Apr Southern New England Telephone__100 
Southern Phosphat n aR 
Pharis Tire & Rubber com_________ 50c 8% 8% 9% 2,400 8 Nov 11% Oct Souttnann Meo Sp amala See aes 10 
Aan epi ape Co common.____.......* =e iz 12 200 9% Sep 20% Jan Southland Royalty Co._....--------- 5 
4, nae cing Co ar 3 7 22%, 23% 900 15% Feb 37% May 
nag a egy eager St I RE 14 14% x15 1,000 13% Uct 30% Jan Spencer Shoe Corp . 
hnson Ltd Am shs_---~.--- -- -- -- -- _ —_ _ —_—- Stahl-Meyer Inc 
Pioneer Golc Mines Ltd_____.__.___- 1 3 3 3 fs 7,800 2% Sep 6% Mar sanéuer Brewing. Co..-.......-... 2. is 
Standard Cap & Seal common-_-_------ 
Piper Aircraft Corp OR remem ergo 6% 5% 6% 6,000 5% Nov 15% Feb Convertible preserred._... ...._-.- i0 
Pitney-Bowes Inc__-_ 108 1034 11% 1,300 93%, Nov 14% Jan Standard Dredging Corp common-_-_--1 
PE ree Bess & L E RR_~-~~-._-__---__ 30 Ba nO Phe oe 44 Mar 47 Jan $1.60 convertible preferred______-- 20 
Pate & Lake Erie 50 wis 53. 59 780 50% Nov 78% Feb Standard Forgings Corp__..___._.---- 1 
viene ogg age common-_._.._5 8% 858 8% 1,000 8 Nov 15% Feb 
i“ ne igen (een nme 1 nm 7¥%e 7% 900 5% Sep 10 May Standard Oil (Ky) --------.~----~--- 10 
Pneumatic Scale common___________ 10 pete 17 17 25 15% Sep 27% Jan names Pye seats GES nes REee 1 
Polaris Co 25¢ 5% 5% 5% 3,300 4% Dec 10% Jan a ed ss 
one ) , Preferred ~~ ses a 
oe & rg ee common__-___ 2.50 1574 15% 17 5,000 15% Dec 2842 May Standard Products Co 1 
Corp of Canada common__.___ ° coe ake sts ve. 10 Sep 15% May Standard Tube class B 1 
6% ist preferred 100 |. een -- 100 July 108 Aug Starrett (The) Corp 1 
Pratt & lambert Co ‘ae 1 3 
Premier-Gold Mining......~~ “a oo 40 va ss * os _ 35% Sep 60 Apr Steel Co of Canada 4 
aed ci. 3 “ li ,900 ly, Sep 3% Feb Stein (A) & Co common-_---~------- 
Deesned: Mistala of Am ----------- -— 76 = 78 "2 30 73. Sep 95 May Sterling Aluminum Products_.....---- 1 
rs) erieec tl 1 9% 8% 9% 2,300 8% Dec 20% Jan Sterling Brewers Inc 1 
ee _, of ie 1 2 2 2%, 17,900 1% Oct 3 Feb 
Provkdunee Ges = ‘a vi acted -- ee a 18% o~ ering a ake Se : 
om ans oie oom Pp an terling Inc 7 iia 
Public Service of Colorado— Stetson (J B) Co common--------~-- . 
Stinnes (Hugo) Corp___.---~-~~------- 5 

6% ist preferred-..._...........100 —~ x108 x108 20 106% Jan 112 May Stor & Pane eteani SRO REC A AEE 1 

1% a Cg eoony Sette cing tavesenal 100 po hs —- 111% Feb 122 Jun yn ae (8) & Cé common . 
rar und Power & Light— 

ty $5 prior preferred tt | a 105% 107 250 103% Sep 113% May . 
Puget Sound Pulp & Timber_________ . wa x25 x25 200 18 Sep 7 hae Sunbeam Corp “° 
Pyle-National Co common__- 5 12% 13% 17 y, » Sun Ray Drug Co ne 
Pyrane Manufecturin ere n= fa, 13% 5 10% Sep 23. Feb Superior Portland Cement, Inc_----- ° 

g-----~-------- 10 10 10 «10% 900 9% Dec 20% May Superior Tcol & Die Co_------------- 1 
Swan Finch Oil Corp__---~--------- 10 
Quaker Oats common_____.______._ ° 96 ¥ 
mae ER pals gage 670 90% Sep = 44 Jun 
Quebec Power Co . = = Soe 
Se SNES aaa mi pes ee sks oe. aa 16 Jan 20 May Taggart Corp common.__..---------1 
Tampa Electric Co common-__..._.---- » 
Technicolor Inc common.__-_--~-.--- od 
R Texas Power oe Pe gn 1% 6G 3 08 
Texon Oil & CS i, RARE OSS ES 
Radio-Keith-Orpheum option warrants_ y, Textron Inc - " =-—50e 
Raliway & Light a S. 5% 5 542 34,900 5 Oct 13 Apr oi iain aus tiilbbiihine 5 
oting. @ommon 10 es ¥ ew snove _ geese ama ay ne 
Railway & Utility Investment A__.___ 1 Ae et et san ce os ay — Tilo Roofing Inc-----~-—~---—~---~-~ : 
Rath Packing Co common__._______10 29 Ve 27%, 29% 900 25%, Se 34. Feb Tishman Realty & Construction----~- . 
Raymond Concrete Pile common . 337 33% 337 40 . oe - Tivoli Brewing Co--—~---~-------~--- 1 
$3 convertible preferred____________* ss ss . “ 33 New 60 ios Ea re 2 Se Lote ag Te “ipa ie : 
Raytheon Manufacturin “Ox, “} 10 an ; Tobacco Security Trust Co — 

y g§ common___50c 9% 9% 10% 24,100 8'% Nov 29% Jan Ame: dep rets ord regis__---------- 
Reed Roller Bit Co......._......__. Aiea 223, 7 ‘ Amer dep rcts def reg-—----------- 
Reliance Electric & Engineering__--__ 5 ‘3 aa art re a 21% Dec 37% Jan 
Rice Stix Dry Goods __ a __* 27 25 %q 27 sa yo pts, pes = ve a Todd Shipyards Corp--~~-~~-~------- 24 
Richfield Oil Corp warrants y, - ; a ey = Toledo Edison 6% preferred__--~~- 100 
Richmond Radiator___._.._________ 7 . sat ign @ "Sao PS on See 7% preferred --~----—---------- 100 
Rio Grande Valley Gas Co— Pet sae = % Feb Tonopah Mining of Nevada_--------- 1 

M(Texas Corp) vec 1. 1% 1% 2 . 9200 1% Sep 4% Jan tien tne 
Rochester Gas & Elec 4% pfd F.-.-100 _- 107 107 20 105% Jan 110% Mar Fn ogy geome”) = an a A 
oe mag Mons Pendleton Inc............. aoe 25 25% 350 15 Apr 25% Jun Tung-Sol Lamp Works--~-—-~--------- i 

yce Ltd— 80c convertible preferred__._.___----- 

Am dep rets for ord reg £1 a ie See oi 
Rome Cable Corp common___..__-___ 5 Aa 24 24% 800 HH “sy Ost 30% po 
Ronson Art Metal Works______- 2 ad 15% 17 1,900 14% Nov 21 ug 
Roosevelt. Field Inc__- 5 5 5 538 1,700 4%, Nov 9% Ma 

Z y 

Root Petroleum Co 1 7 7 7% 1,200 6% Oct 11% Apr Ud 
/ ylite Oetp....i......- nn ecnne= 1 
wares 3 Electric err MAR eR cA. --10 23% 20 23% 5,700 17% Oct 44% May Vien Realization Corp__.......----10¢ 
a. <4 2 SS Sere eae we ia as me 13% Nov 19% Jan Unexcelled Chemical Corp__....--~--- 10 
oon e coe, Coenen SHASEEGEE 1 25 Pe mane aie 12% Dec 15 Sep OE ERE LESS EE PEELE 
V2 6% 6% ,200 5% Oct 10% Feb Union Gas of Canada_.__~-----=--~-- . 
Pe Consolidated Petroleum________ : 5% 542 5% 1,300 5 Sep 8% Jun Union Investment Co__..--.~.----- pa 
yerson & Haynes common________._ 1 3% 3% 4% 1,300 3% Dec 9% Feb Union Stock Yards of Omaha_.-_ ~~ 100 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
6% 6% 1% 
27% 27 29 
9% 9% 10% 
642 6% 7% 
en 3% 3% 
1% 1% 2% 
30% 3034 32% 
542 54% 6M% 
34 32% 35% 
12% 12% 14% 
at x442 4% 
"3 er Buy 
21% 21% 21% 
nee 3 3% 
1742 17% 19% 
x8542 83% 86% 
_- 8842 882 
11% 1l 12% 
3% 3% 4% 
ise 15 1% 
Bt 13% 13% 
4\ 4% 43 
22% 22% 23 
di 9% 10% 
146% 142% 1463 
1137 112 1137 
ial 2742 27% 
16% 14% 16% 
39 39 39 
742 7% 8 
248 246 252 
14% 12% 15 
The 1% 1% 
3% 3 3% 
6% 6% 7 
7 6% 7% 
oie 33% 3334 
ee 33% 3342 
42\ 42% 4242 
304 30% 30% 
ee “6% 6% 
Mas 7 7 
17 17 17% 
8% 742 .8% 
8 7% 8 
2% 2 2% 
20% 19% 2042 
30 29% 30% 
4 + 43% 
oes 20 20% 
10% 10% 10'2 
29% 29% 30 
3% 3% 4% 
a 3% 3% 
115% 10742 115% 
art 10 11% 
reat 4 4% 
Shes 6 6% 
me 26% 27 
26% 26%) 27 
man 642 6% 
ow 3% 4% 
12 il 12% 
14% 13% 15 
xs 15 16 
33% 3142 33% 
29% 2842 312 
33 30 33 
19 19 20'2 
3% 3% 3% 
B82 ™ 8% 
ae 33 33% 
142 14% 15% 
9% 9% 9% 
12 11% 12% 
oe 37% 37% 
20 1842 20 
14% 13 15 
"1% . 1% 1% 
oie 109 111 
ae 109% 110% 
ss 1% 1% 
4% 4%, 4% 
2% 2% 3% 
“6 "6 ° 6% 
11% 11% 11% 
12% 115% 12% 
em 2% 2% 
9% 9% 10% 
ris ie 1s 
856 85 


Sales 
for Week 
Shares Range Since January 1 
Low High 

2,400 5% Sep 9% Mar 
1,075 21 Oct 35% Jun 
21,800 8% Oct 15% May 
9,900 5 Oct 12% Jun 
2,900 Nov 10% Jan 
5,900 1% Nov 5% July 
300 29% Oct 46% Aug 
11,900 4% Sep 9% Jan 
2,300 29% Sep 47 Jan 
2,400 12% Sep 22 May 
400 3% Nov 9¥% Jan 
ses 19% Nov 30% May 
13,100 2% Oct 7 Jan 
400 21 #£Nov 30 «(July 
19,700 2% Sep 7% Feb 
6,550 14% Sep 35% Feb 
600 82 Oct 10442 May 
100 854% Sep 111% May 
2,200 11 Dee 29 Jan 
2,200 3% Nov 11% Feb 
1,200 1% Sep 5% Jan 
te 8 Sep 12% Jun 
200 11 Oct 16% Jan 
3,800 3% Oct 10% Jan 
1,300 19 Sep 23 Dec 
700 9% Dec 19% Jun 
1,200 115 Sep 169% Apr 
90 108 Sep 115% Aug 
25 25% Jan 31% May 
= 12% July 13% Nov 
950 13% Nov 24% May 
200 39 Oct 49% Apr 
4,400 6 Nov 12 Jun 
730 230 Sep 374 Jan 
ithe 4% Sep 7% Jan 
‘ip 102% Nov 108 Feb 
6,000 12% Nov 29% May 
2,200 7 Nov 15% Jan 
3,400 3 Nov 71% Feb 
3,200 6% Nov 14% Jan 
700 5 Oct 10% Jan 
400 31% Sep 39 Aug 
30 31% Jan 43 Mar 
20 39% Oct 51 Feb 
ae 30% Apr 32% Feb 
300 29% Oct 31% Jan 
wis 140% July 165 Jun 
1,000 6% Nov 7% Nov 
600 6% Nov 13% Feb 
300 14% Feb 19% May 
2,400 6 Sep 12 Jan 
300 7% Jan 16 «=6Feb 
5,100 1% Nov 3% Feb 
5,000 17% Oct 45% Apr 
1,400 28%, Sep 45% Apr 
1,500 3% Nov 8% Feb 
650 19% Sep 27% Aug 
900 10 3=6Oct 11% Sep 
2,100 24% Feb 34% Aug 
19,900 2% Oct 7Ve May 
200 3 Nov 7% May 
200 91 Oct 160 Jan 
1,600 9% Oct 23% Jan 
600 3% Sep 9% Jan 
2,400 5% Oct 8% Jan 
bm 72% Oct 4% July 
500 25 Nov 35% July 
400 18 Jan 31 Apr 
400 6% Dec 10 Feb 
2,300 3% Oct 8% Jan 
5,500 10% Nov 22% Jun 
725 13% Nov 25 Feb 
Bar 1% Oct 3% Jan 
450 144% Dec 17% Sep 
750 28% Oct 49% Jun 
1,300 27% Oct 48 Jan 
1,400 28 Jan 62% May 
1,025 17% Nov 34% Jan 
3,100 3% Dec 6% July 
Soa 11¥% Oct 26% May 
3,500 6% Nov 12% May 
400 29% Sep 37 Jan 
4,300 14 Nov 29 Apr 
: 116% Sep 123 Sep 
1,200 7% Sep 10% May 
15,100 9% Oct 26% July- 
50 33 Oct 48 July 
2,500 16 Jan 26 Apr 
3,500 13. Oct 22% July 
ays 6% Nov 7% Oct 
nade 59 Nov 72 =May 
es 13. May 14% Feb 
1,400 1% Oct 3% Feb 
160 95 Oct 165 May 
és 105% Nov 112% May 
140 109% Dec 117 Aug 
2,700 1% Sep 4% Feb 
3,200 4% Nov 9% Feb 
18,900 2% Oct 5% Feb 
pi 20 Jan 34 May 
2,100 5% Oct 14% Jan 
100 10% Nov 17% Jan 
3,300 10% Oct 17% Jun 
600 2 Oct 5% Jan 
7,300 84% Nov 19% July 
60,600 ys Nov % Nov 
2,200 7Y%, Nov 11% July 
es 5% Oct 8% Feb 
a 55% Nov 63% Apr 





For footnotes see page 3173. 
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RANGE FOR WEEK ENDING DEC. 13 
STOCKS Friday Week's Bales 
New York Curb Exchange Last Range for Week BONDS Week’s Range 
Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Interest Last or Friday‘s Bonds Range fer 
Par Low High Low High Peried Sale Price Bid & Asked Sold January | 
United Aircraft Products com-_—--- 50c 6% 6 642 7,000 5% Nov 8 Oct Low High No. Low High 
United Chemicals common . sets Prk Be a 23% Nov 34% May International Power Sec— 
United Corp warrants__ Ye i 61 22,300 ti Sep 2% Jan 46%s series C 1955 J-D oie 34 34 1 29 65 
United Elastic Corp__......_.._----_* fit 40 40% 500 32 Feb 60 May 46%s (Dec 1 1941 coup)__---1955—_ __. wes 32% 32% 1 28% 59% 
United Gas Corp common___-------- 10 16% 16 «17 1,600 13% Sep 21% Apr 41s series E 1957 F-A sp 34 36 2 32265 
United Light & Railways.._______-_-7 26% 24% 26% 24,700 20% Oct 37% May S7s (Aug 1941 coupon) ——~~~21987 om oe 34 34 1 29 ~=««60 
United Milk Products ° as ini, = ee can 47 Jan 85 Oct 4%s series F. 1952 J-J ow 1320-38 con 32 63 
$3 participating preferred__.__._.____ wae x105 x105 10 95 Mar 105 Dec 47s (July 1941 coupon)____-..1952 are | Sa 1 30 =: 6O 
Interstate Power 5s 1957 J-J 99% 99 100% 49 98% 103% 
United Molasses Co Ltd Debenture 6s 1952 J-J 88% 88% 91 22 85% 101% 
Amer dep rcts ord regis--__-------- sions pain See <a 8% Jan 9% Feb Altalian Superpower 6s 1963 J-3 see 31. 32 rs os 2 sete 
United NJ RR & Canal 100 = mai 4 Jan 294 Aug 
United Profit Sharing 25¢ 1% 1% 1 700 1% Nov 4% Jan Kansas Electric Power 3's__-.__ a J-D _ 112 112 1 104% 105% 
10% preferred | Cpt ’ pa! 8 Sep 12% Jan Kansas Gas Electric 6s__-_.._____ M-S a 23. 39 — 2 115% 
United Shoe Machinery common_---25 x70 69% 71% 1,675 67% Dec 84% Apr Kansas Power & Light Tihs 1960 J-J -- %110% 111 109s 1 
Preferred urd 46% 47 90 46 Sep 49% July Kentucky Utilities 4s__--_.______ 1970 Jed 106 106 106 "3 4 
United Specialties common--_--~~- ine 11 11% 11 500 10% Oct 24% Apr macCord Corp deb 4%s le 105% 107 
SD ticccemnckantiinmeand F-A 102 4 
U S Foil Co class B .. 2 20% 23 9,000 16% Oct 30% Jun Midland Valley RR— — [eo 
U 8 Graphite common res 15% 16 350 15 Mar 17% Feb Extended at 4% to-----________ 1963 A-O 57% 57 59 28 55% 78 
U 8S and International Securities...__ . 3% 3 3% 7,400 2% Sep 7% Jan Milwaukee Gas Light 4'2s__.____ 1967 M-S 102% 102 102% 2 102 108% 
$5 ist preferred with warrants__-__* ow 88 91 100 86 Oct 100 Aug a 
U 8S Radiator common 1 saniee 12% 13% 1,000 11% Oct 20% May New Amsterdam Gas 5s_...-___ --1948 J-J 103% i 
U 8 Rubber Reclaiming ht 3% 3% 200 3 Nov 8% May New Eng Gas & El Assn Ss____--1947 M-s 99% — 99% 100 5s or 01s 
s 19 " re 
United Stores common 5003 3 3% 1,900 (2% Dec 7% Jan Cony deb 5s -_ os | oe eee 23 «(97 «101% 
‘Universal Consolidated Oil----—-—— a SRR Bei ae “92 «Feb 927s Apr New England Power 3¥3_-.----.-- 1961 M-N * 106% eo) Se ae 
Universal Insurance Pe ace on Sta -- 20 Sep 28 Feb New England Power Assn 5s-..---1948  A-O 102% 101% 102% is 300% 198 
Universal Products Co common--__-10 __ —. ao aa 34% Aug Debenture 5s 1954 103% 10344 104% S =: 100% 105 
Utah-Idaho Sugar 5 4% 4% 4% 5,600 4% Sep 7% Jan N Y State Elec & Gas 3%s__-.... 1964 M-N r 105% 106% = a see 
Utah Power & Light common___-___---* 20% 20% 21 1,800 19% Sep 25% Apr N Y & Westchester Ltg 4s___-__--2004 J-J <= $102% 103 & torte 103% 
North Continental Utility Corp— Pt Fic i 
A5vs series A (90% redeemed)_1948 J-J 9% 9% 9% 1 18% 47 
Ohio Power ist mtge 3%s__-._.. 1968 A- wi 
Vv ist mtge 3s mm. to. See 30 (1084s hoy 
Valspar Corp common 1 11 11 12 2,700 8% Sep 13% Jan 
$4 convertible preferred ee 118 119 110 «= 96_—Sés« Sep 145 Jan ti Tn al oo: sepa yA 102% 102% 103 17 102 «106% 
Venezuelan Petroleum 1 6% 6% 6% 3,900 5% Sep 12% Jan Sounévivaiian Witee & Fewer” Side 1964 J-J san 1. BA, 1 76 91 iF 
oats Syndicate Inc 200 2% 2% 2% 1, 2% Oct 4% May 3%ss ee Tae. ee = 2 2 105% 108 
Manufacturing seit owt; | ee -- 11% Bep 24 Apr Power Gs 1 106% 109 
Tp (Can) 4%s Bora i000 M- = 3 
Public Service Co of Colorado— 4 - ene Se 
st mtge 3%s 1964 J-D wes 
Sinking fund deb 4s 1949 J-D ee 103% 104 is iors 108 
W Public Service of New Jersey— 
6% perpetual certificates.__._c.cc.. M-N ee 160% 160% 1 155 172% 
Waco Aircraft Co s 3% 3% + 600 3% Dec 95% Feb Queens Borou h G & El t i 
Wagner Baking: voting trust ctfs ext __ 13% 14% 2,300 11% Oct 19% Jun Se teas eee ‘ 
class 34 34 2 150 30 Feb 46% Aug 
Class B e 14% (4% «= 500.4% Dec = 10% Mar Seullin Steel ine mige 882272221981 ACO “Hee 101 ORS 
Waltham Watch Co 1 i2 10% 12 6,500 8 Oct © 24% May Guaiinetn, Gelaaian tiie a 1aee aan ot. oon eee op ge 
th gr gg “ c% Th 3300 - o> 9% Jun Southern California Gas 3%4s8----1970  A-O Té% 106% 106% ;: = eS 
arner Aircraft Corp gan 2% 2% 1,900 2 Oct 7 May heen Gas on " 106% 106% 106% 2 «(105109 
Wentworth Manufacturing....._...1.25 9 8; 9 2;300 7 Sep 11% July ont take pe RP ouee ae 
West Texas Utilities $6 preferred-__.©  __ mae aaah -- 112 May 115 Apr Southwestern Gas & Mice 3Uswwi910 Fea -- $108 109 = ids” ios 
—— -__ -_ 8 
West Virginia Coal & Coke_........._5 9% 9 10 1,500 8% Nov 16% Apr 
Western Maryland Ry 7% ist pfd--100 114 114 114 10 114 Dec 155 Feb Spalding (A G) 5s 19890 M-A -- 100% 100% 1 99 106% 
Western Tablet & Stationery com_.___* ie a eee ut 28 Sep 40% Apr 4Starrett Corp ine 5s------------ 1950 A-O 92% 92% 94% - 9 78 «107 
Westmoreland Coal 20 32 V4 29 32% 350 26% Nov 49 Mar Stinnes (Hugo) Corp— 
Westmoreland Inc. 10 oe ii ai wai 18 Nov 2442 Feb 47-4s 3d stamped 1946 J-J eins *36 40 a 32 48 | 
eyenberg Shoe Mfg 1 a 15 16% 190 14 +Sep 24 Jun Stinnes (Hugo) Industries— 
Whitman (Wm) & Co 1 45 41% 45 1,500 32% Oct 5 Jan A7-4s 2nd stamped 1946 A-O 35% 35 35% 2 30% 48 
Wichita River Oil Corp_......._____ 10 ti 13% 14 200 13% Nov 29 Jan Toledo Edison 3's 1968 J-J -- 1045% 104% 11 104% 107% 
Williams (R C) & Co . 17% 17% 17% 150 16% Nov 38 Jun United Electric N J 4s ~----_---_1949 J-D one 106 106% 2 106 =6110 
Willson Products Inc- ae 18 19% 400 18 Jan 33 Apr United Light & Power Co— 
5% preferred ww 25 21% #21- 22% - 1025. 19 Sep 31 Jun United Light & Railways (Maine)— 
Winnipeg Elec common ar ‘SAT = eis 13% 14 300 9% Sep 20 May 6s series A 1952 F-A -— 1043 Yg 104% 5 104% 109 “2 
Wisconsin P & L 4%2% pfd__._____ mer i 106 106 10 106 Dec 112 Apr Utah Power & Light Co— 
Wolverine Portland Cement__--____-  eatyses 5Ye 6 300 5% Dec 11% Jun Debenture 6s series A----------.2022  M-N -- 111% 116 -- ill 116 
Woodall Industries Inc 2 a 10% 10% 200 842- Nov 17% Jan l 
Woolworth (P W) Lid ae ee ee ve Wines ieee tee. 1954 M-S 65% 67 25 58% 91! 
American deposit receipts_/--.._.53 _- 13% 13% 900 11% Oct 17% Mar Wash Water Power 3%8------.---1964 = J-D op Se -—* 107% 110s 
“6% preference £1 ed ae ae 7 Feb 7 Feb West Penn Electric 5s 2030 A-O we $106 — aied 106 109 
Wright Hargreaves Ltd . 3 3 3% 7,300 2% Oct 6% Feb be = Baca 7 og -----—~-- 1960 J-D -- 115% 115% 1-6 126 
an an ay 6s conv s f debentures__..___-_- 1959 F-A ~ $103% 104% = 100% 106% 
New York Carb oe ba tt Bonds 8 2 if 
rb Interest Last or s Range Since i HH 
Period Salorice Bide asked "Bela January 3 Foreign Governments & Municipalities 
ah Low High Low High 
er Writing Paper 6s_..._..._._.1961 J-D *101 102% -- 100% 104% - r 
Appalachian Elec Power 3%8_.---1970 J-J sas 109 109% 28 108% 111% ’s Range 
Appalachian Power deb 6s__..-.._ 2024 A-O pa 118 118 1 118 124 New out yt Se Interest tro “onan Bonds ange Since 
ones ort B sy ininvesqetioneven 4 od 103% 102% 103% 49 99% 104% Period Sale Price Bid & Asked Sold January 1 
* i me -S 103% 103 103% 17 102% 106% 
Atlantic City Electric 3%4s_---__ 1964 M-s 107% 107% 2 105 108 achiiliees scbiaiamialecuat: ines Low High — — 
Tricuitura. g n — 
Bell Telephone of Canada— 420-year 7s April 1946 A-O seni t76% ie 78 8342 
ist M 5s series B 1957 J-D 107 106% 107 12 106 110% BB-7ear. Whe gnccetindns~ Jan 1947 J-J ae t76% -. pas 78 85 
Pe Fg oC 1960 M-N an t111 115 ou 115% 120 Bogota (see Mortgage Bank of) 
ckford’s Inc 6%s 1962 A-O $110 110% - ri 110% 115 ACauca Valley 7s 1948 J-D sii 21 22 3 21 31% 
Boston Edison 2%s 1970 J-D 104 104 104% 14 103 108% Danish - Yas = te pay -- . he “s 92, 99% 
xtended 5s -A . pe V2 8842 97% 
ere tg States Electric 5s._..._1948 J-J 85 83 86 80 67 110% Danzig Port & Waterways— : : 
5% 1954 M-S 86 84 89 166 67 112 AExternal 6%s stamped —--~-- 1952 J-J aes 116 25 ote 27 32 
$4Chicago Rys 5s ctfs (part paid) 19227 M-S 58% 57% 59 63 50 38673 ALima City (Peru) 644s stamped 1958 M-S -- #-- 21 — 20% 23% 
es Service 5s Jan 1966 M-S ae 104 104% 7 10358 107% 
Conv deb 5s 1950 F-A 1025% 1025 103 36 101% 104% Maranhao stamped (Plan A) 
Debenture 5s 1958 A-O 103% 103% 103% 54 103% 107% Interest reduced to 2¥es.._--- 2008 M-N on $30 -- -- -- -- 
Debenture 5s 1969 A-O 105% 105% 106 51 105 109% eevee ag gery “te saison 1951 J-D 30% 30% 31 4 30% 36 
ortgage Bank oO ogota— , 
Consol Ges m Lt & Pwr (Balt)— As (issue of May.1927)------- 1947 M-N an 520+ -- 50% 52 
Ast tet mtge 3s ser P________ _..1969 J-D 107 107 107 2 106 110 As (issue of Oct, 1927) _.-_-._-_1947 A-O vod $52 -- 50% 53 
s ref mtge 2%s ser Q._______ 1976 §8J-J a 102% 102% 10 102% 108% AMortgage Bank of Chile 6s_.___- 1931 J-D ps 420% -- -- 20% 27% 
ist ref 2%s series R..___...._. 1981 <niti cy 104 104 10 103% 106% Mortgage Bank of Denmark 5s_---1972 J-D ase 98 98 1 90 99 Ya 
Consolidated Gas (Balt City)— Parana stamped (Plan A) 
Gen mtge 4%s 1954 A-O --  $118% 121 east 95 Interest reduced to 2¥%8-..--- 2008 ©=M-S = t-. 44 -- 7% 41 
Delaware Lac R— 
pte all at of N pividion— ate bacl none fg Se — ” 2012 J-J 33 33 4 32% 44 
lst mtge 4s ser A_-_-________ 1993 M-S 64% 63% 66% 52 55% 81%, wr is Rien on Ry MR ee a 7 “4s 4% 5 136 4 14% 
lst mtge 4s ser B__------_--19938 M-S bc 31 32% 7 2 49% ee Aiea Se 4% 444 4% 21 
Eastern Gas & Fuel 3%s__-______1965 J-J 103 103 % \, 2 
Elmira Water Lt & RR §3_——_—__- 1956 M-S Ye 4 - 224" 180“ 
emp oo ths #8 Mtge Bank— *No par value. Deferred delivery sale. dEx-interest. eOdd-lot sale. f Ex-distribution. 
” aon Be rng $- bey bald 76 92 g Ex-stock dividend. n Under-the-rule sale. r Cash sale, x Ex-dividend. y Ex-rights. 
AGeneral Rayon Co 6s ser A_ 1948 J-D $62 ] t included in the year’s range: Hammermill Paper Co., 
easy aot 5 ets pita 60% 621 t The following cash sales are not inc 
Gres. igountain Power Si USSR pe 7, ae 0a 104% 1 103% 103% Nov. 27, at 27%; N. Y. Merchandising Co., Nov. 27, at 18% 
————— - ¢ es, te 3/ 
Guantanamo & Western 6s... 1958 5-3 on 'e2 = 4 yn 4 = cao Bs on age — no sales being transacted during current week. | 
onds being trade at. . 
a yr gg 6s ser A_—-—Jan a A-O “eRe 106% 4 106% 2 105% 110 $Reported in receivership. . ae 
oubtenn Getviae har ei. a waa is — “3 «205, 106% ___ Abbreviations used above—‘cod,” certificates of deposit; “cons,” consclidated; “ers.” samuls- 
lst lien & ref 58... 1963 eA Ri 104% 10434 1 (104 :105% five; “conv,” convertible; “M,” mortgage; “n-v," non-voting stock; “v tc,” voting trust certificates; 
Indianapolis P & L 3%s....______ 1970 M-N 106%4 10634 106% 6 105% 108% “wi,” when issued; “ww,” with warrants; “x w,” without warrants. 




















































































































































































































































































































For footnotes see page 3181. 
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RANGE FOR. WEEK ENDING DEC. 13 
* S Ex k STOCKS Exitos _— When 
st nge ‘o 
Baltimore tock C ange Sale Price of Prices Shares Range Since January 1 
STOCKS Wednesday Week’s Sales Par Low High Low High 
Last Range fer Week American Tel & Tel Co capital__._._100 167% 165 — 500 160% Nov 199% May 
Sale Price of Prices Shares Range Since January 1 thts w i i a ts 275 25,600 1% Oct 2,5 Nov 
Par Low High High Armeur & Co common 5 15 13 15% 13,000 + 10% Sep 18% May 
Arundel Corporation *-- 24% 24% 25 245 21 Nov 31% May Asbestos Mfg Co common _ - tv «6876 ~ 2,780 2%, Oct 7¥@ Feb 
el Co ; 
t Transit Co common yt c--------° 9 : 9 ose on? Fi eee a Athey Products capital 4 ae 11 11% 250 9% Nov 20% Jun 
“Preferred vtc 100‘ -- 4 va . oie vor common. _________ 3 4% 4%2 4% 4 Oct 873 Jan 
v n Corp (Delaware)......_....3 642 6% 6% 1,800 6% Nov 14% Feb 
Fidelity & Deposit Co___------------ 20 163 16 163 8 196 Ost 186 aus s a 
Fiaelity & Guarantee Fire Corp-----10 -- 4 one r 300 wee 313% Aug Bastian-Blessing Co common___.____* 29 29 x32 200 29 ~=Dec 4912 May 
Finance Co of Amer class A__------ 100 tom ae 3 ses 37% Dee in” Dee Belden Mtg Co common 10 Rt 18% 18% 300 17. Oct 26%4 Jan 
Guilford Realty Co common__------- i -- a 4 4 lew Jan 58 May off Bre Co. aol oh 14 14% 850 12% Mar 17% Feb 
Mt Vernon Woodbury Mills.com-----20 40, A AM so «so Gla Mat 106 Jim Binks Mfg Co capital as ak 17 18 200 «16 Get 30% July 
6.75% prior preferred__----~--- 190 103 ¥2 } : 05 << ww: oe 144% Feb Borg (George W) Corp 10 12 12, 12% 500 11% Nov 22 «Reb 
1% preferred Siang eure eer! : = ay 19 24% Nov 37. Jan Borg-Warner Corp common____-____— fins. 40% 42 1,650 37 ~ Dec 5934 May 
New Amsterdam Casualty__---------- —_ Soe om. 85 6de Dec 1.30 Mar Brach & Sons (E J) capital._________ $ 40 40 8640 100 36 Sep 66 May 
North American Oil Co----------- = = 45% 48 oan 40% Oct 54. Apr Bruce Co (E L) common___-_-_._____ “5 44 44 44 50 35%2 Oct 51 May 
U S& Fideuty « Guar 452 2 Burd Piston Ring common__________ cael 10% 11% 6,000 10. Nov 20% Jun 
ee ark A i ee ae 12% mo A Ho. roo 10. = Nov 27%e Jan 
Bonde— s a le a oe ” 
Baltimore Transit Co 46----—--—- 1975 ke 92, 92% $3,500, 8% Jan 95% Jun = a > hae . ae. .. 4 ee 
Mt Vernon-Woodbury lis Inc— eae ‘ ast see 10 Dec Coste yy (A M) common___.__. _-10 Ra 4" 41 400 33 % Ja 5042 Apr 
4% 20-yr debentures (subordinated )_ die 104 00 9 a ’ entral Secur Corp common-———_—1 el 2% 2% 100 1% Oc 534 b 
—— Convertible preferred __.__ o3 14 14 100 13% Nov 25 Feb 
— Central S W Util common 500 eel 8 8 1,200 6% Nov 15% o Mey 
Prior lien preferred_....-________- * os 117% 117% 30 110% Sep 12442 b 
Boston Stock Exchange Preferred ° 179 172° 180% 580 160 Sep 211 ‘July 
Central States Pr & Lt preferred____* Stes 7% 8 390 6% Oct 17% May 
BT@CKS beet Bales Gnetsy ag Corp common_______5 20 20 20. 250 19 Oct 2842 Jun 
peed . ter Weal cago Corp commun a 9% 9 9% 2,100 7% Nov 14% Jun 
Sale Price of i Prine Range Since Janvary 1 Convertible preferred ~....__ 2 64% 6442 64% 850 59 Jan 65%4 May 
Par Low High Low igh Chicago & Southern Air Lines___.__- 2 8% 8 8% 6,950 8 Nov 2742 May 
s be 2% J Chicago Towel Co common capital.___* 72 72 74 100 69% Dec 9542 May 
American Agri Chemical Co__- a? on 41% 43 ve 170 37% Nov eh Feb Chrysler Corp common 5 eas 89 90 400 76 Oct 140 Jan 
American Sugar Refining common --100 41% 43% 196 19 7 Mar 1 Cities Service Co common___________ 10 ee 27% 27% 300 21% Oct 41% Jun 
Auencan Te: & Tel lou 167% 164% 168% 5,346 159% Nov eg a Club Alum Products Co common-_____ . 9% 9% .100 7% Jan 20 = Apr 
NOE iiceeen eens = ait ev sou ae aan 4 a a Coleman (The) Co Ince__-___________- 5 21} 21 Ya ave : 350 17% Oct 25% Jan 
Amer Woolen 8 8 8 common__.__ 25 oa ’ 29% Sep 36 Apr 
Anaco Copper -50 -- 39% 41% 927 34% Oct 51% Feb Consolidated. iscult commcn————-3 18 1% 18 a 450 15% nae. 25 : Jen 
e g Corp common new ______- V2 V2 x ic e Jun 
Bigelow-Sanford Carpet 6% pfd---100 _. 140 140, , a 149 _ Ph +l o Domestic Credit Corp class A_____- 1 3 3 3% 2,350 3 Dee 8% Feb 
Bird & Son Inc "8 Va " 
150 Apr 1 y, 
Boston & Albuny, Kir— 106-1133 132. 135. 257 120 8©Oct Electric Household Util Corp.___.__.__5 15 15 16% 1,700 13. Nov 34 May 
n Edison 25 47% j 47% 48% $2,403 44 Mar 55 July Elgin Nat Watch Co A 19% 19% 20 200 18% Oct 30% Apr 
Betton Elevated Ry 10073 3 «77 296 12% Sep 86% May 4 cpendbaann F . Sieg 
Fitz Simons & Connell Dredge & 
Boston Herald Traveler Corp_------- F 37 35% 37 490 34% Nov 45 Jun Dock Co common---......_____-- . ze 9! V4 100 9% May 18 Feb 
Boston & Maine RR— Flour Mills of America Inc 5 13 12% 13% 2,900 8% May 13% Déc 
7% prior premerred 1000 «37% = 36% 40 2,200 35 Dec gi. gan Four-Wheel Drive Auto 10 vita 9% 10% 700 9 Sep 27 =~ Feb 
5% class A ist preferred-------- 100 aE 300 5. Nov 20% - Fox (Peter) Brewing common____- 1% es 35. 35 50. 27% Apr 52. Alig 
AEE REEL TENET 100 6% 6% % 1,264 6% Nov 21 an 
8% class B ist preferred__-_-_~- 100 -- 5% 5% 300 54 Dec 21. Jan General Amer Transp common______ 5 ove 50. c52% 1,200 49 Nov 6842 Jan 
NG eo itinerant 100 ~- 84 8% 25 : Nov 22% sen General Candy class A-__---.--__- és a 20 190 18 Sep 2534 Jun 
7% class C stamped_-_..-----~- 100 6% 6% 8% 286 6% Dec 23 an General Finance Corp common______-_ ee 7%, 1% 300 7%, Dec 1642 Feb 
10% class D ist preferred____-___ 100 = Tye T% 100 7¥%e Dec 25 Feb eral Motors Corp Se 36 52% 50'2 544 2 2.200 48 ors bs > 
, . Gibson Refrigerator Co common-___1 6% 6% tM 2,9 6 14% Jan 
Boston Personal Prop Trust-------—— a 15% 16% 216, 16 Sep 0%, May Gillette Safety Razor common-__._..* —- 32% 33 300 24% Jan 4214 Apr 
Boston & Providence RR_~-------- 100 -- 35° 36% So 80 mov 1, Sg Goldblatt Bros Inc common___-_-_-- ° 15% 15% 17% 400 15% Dec 3014" Jun 
Calumet & Hecla 5 -- 7% 8 195 6% Oct 12% Feb Goodyear Tire & Rubber com_______ 5 55¥2 55% 200 50% Nov 71 Mar 
Cites Service ee 27Y%4 28. 114 22 «Oct 42 Jun Co (HB W) common______._* 16% 17 550 16 Nov 255% Jan 
Cliff Mining Co__--~-~-=--..------ 25 1% 1% 1% 50 1 Jun 3 Feb Great Lakes D & D common____ ° 17% 17% 18 850 17% Nov 25% Jan 
Eastern Gas & Fuel Associates— Hammond Instrument Co common_._-1 igs 9% 10 300 9% Sep 12% 
4%% prior preferred____.____--.- 100 <=. 97) 97% 50 93 Sep 104% @ May Heileman Brewing Co G capital-._.._1 és 21% 22 250 17% Apr 2642 AM 
6% or hae Son eae fo 100 65% 65% 66% 100 53 Sep 91% May Hein Werner Motor Parts_.__-._____ 3 cies 29% 29% 100 16% Jan 3314 2 Mug 
Eastern Mass Stree yor Hibb Spencer Bartlett common ______ 25 pe" 70 73 320 55% Jan 7 un 
See 458 pid. attieg A ——-—————-— — wa. See — —. — oo oe Horder's Inc’ common.---_---------- © ee 24024 100 19% Sep 25% Jun 
6% preferre 2 _ 2S 2. 2 = cS j- $Bipp Corp common: =... 1 os 54 6% 200 5% Se 10% J 
5% preferred adjustment_——_—_-- 100 0 31 31 33% 195 27 Sep 47 Apr upp Corp commen = > 4 Bi ? . 
Tilinois Brick Co capital 10 16% 16 17% 650 4 Oct 25 Ye Ma 
Basen, 98 Ling Inc common-_-----* 20% 20% 21, — 2 = a Illinois Central RR common___---—_ me. 2 26% 26% 200. 18% Oct 44% Jan 
rs Group Assoc -- 29% 30% a 2. = 2 Indep Pneum Tool (new)-_.--------- ae 22% 23 800 20 «= Sep 26% July 
Engineers Public Service------------l_ -- 2878 31 Ya 579-21 4a, Oct 41%, Apr Indiana Steel Prod. common... -- 15 16% 950 13 (Jan 30 Mey 
First. National Stores Ts. 2S - 6S ev ae he ne gk Nifltowersibta osiilr. at aE eas 7% 82 160 6 Jan 2144 May 
General A ay — >  Se-  ao on — i yan 42% eA Interstate Power $6 pfd_--.._.._.__- 2 22-23% 200. 21. Nov 5812 May 
Gillet Razo: 8 8 ; ‘ ‘ 
6 “ ts *# Katz Drug Co common_______---_---_- 1 ar 15% 15% 500 14% Dec 23% July 
Hathaway Baking common —_-----~--- 1 -- 9% 9% 382 9% Dec 11 ov Kellogg Switchboard common____-_-- . ‘i 9% 9% 100 9 sep 15% Mar 
International Button Hole Mach p20 i 19. 19, 150 A Oct 225 4d y Kentucky Util jr cum pfd____- ____50 —- 55% 55% 80 55% Nov 57% July 
Isle Royale Copper__-- 2% 2% 2% 20 25%. Nov 45% Feb ’ . 
Bennecow Copper . :_  -_ 49¥%e 52% 544 41 Sep 60% Apr LeSalle Ext Univ common _.5 = 28% A its 109 xh Sep 1 , 55 May 
; common Ps . an 4 a 
Lamson Corp (Del) 6% gcc pt sees ~ 41% 41% 41% 20 41% Dec 49 Jun ey oh Bl pretuened eT raat . 45% 46% 20 45 Oct 51% Yen 
Maine Central RR common-_-—_------ 100 aa 5% 6% 285 4%2 Sep 142 Mar Libby McNeil & Libby common__---__7 103 10% 10% 1,900 10 Nov 15% Apr 
S% preferred ~...--..-------.-- 100 -- 300 32% 115 28'4 Sep = Jan Lincoln Prin Co common____..__ 3 21% 22% 1,600 11% Mar 35% May 
Mass Util Associates v t c-----------~- 1 ~~ 2 2 300 1% Nov 4 Feb Lindsay Light & Chemical com.____* ed 21%2 22 350 13. Jan 38% Apr 
Mathieson Alkali Works__.___.---_-- ° - 27 827 10 24% Sep 37% May Th MOE eden nnnaoead 10 Wes 1642 16% 100 12% Feb 18% Sep 
Mergenthaler Linotype ® 51 51 51 100 49- Nov 79% Apr oie aad me Fagg salie ak 
, shall Field common__—-____ og 3%, Va 4 . & Nov Ve Apr 
Narragansett Rac’g Assn. Inc = ipo 16, 17. 425 157 Nov Pod Mickelberry's s Food Prod -common._._-1 2842 28% 200 20 «Apr 28% Dec 
Nash-Kelvinator __--. . aan 14% 15% 285 13% _ Oct 25% Jan West Corp fo cada 193 18% 19% 2,200 15 Sep 31% May 
National Service Cos_ an 40c 5ic 1,600 35¢ Oct 1% Jan ’ & Hart Ine common ae 115 113% 11% +980 5% Jap 14% Qet 
aS <A 2 SE 10 mee 16° 14% Sep 19 ay 
New England Gas & Elec Assn— See, ee en as ae 52. 53 150 42° Sep 53 Déc 
« y, Modine Mfg co 
8 BT aga SE — i es ES Ry Montgomery Ward & Co__----------- ae 64 66 500° «57% Nov 103 May 
fname e 2 , 
North Butte Mining —2.50, ~~ 1% 1% 3,150 56 Jan 2% Feb National Standard common-_-------- 10 37% =x3T%e 39% 250.  x37% Dec 50 Jan 
| Old Colony RR_ 100 = 5 4 5% 458 2% Oct 16, Apr North American Car common_____- 20 pele 214, 27%, 100 19% Mar 37 May 
Mills common. ¢ 31% 31% 33% 193. 29% Oct 47% Apr Northern Ill Corp common-___---~-- Bs Sapa 16 16 50 13% Sep 162 Jan 
Pennsylvan's RR so 63%) =, 2. S28 Ott 4714 Feb Northwest Bancorp common___------ ° -- 22 23 1,300 22 Dec 32, Feb 
Quincy Mining Co_---.------------- 25 3% 3% 3% 365 2% Sep 6% Feb Northwest Utilities prior lién pfd__.100 -— 170 172 60 156 Nov 18734, Jun 
iis Main a. a 15% 15% 10 14% Mar 17% Jan $% pedterred. ---.--...2_---.2 100 -- 150 152 310-130 )=S Oct 184. May 
Reece Folding Machine-_---_---_-__ 10 2 8 550 13%4 Oct 4 common 1 15% 7 1%, 8,300 7 Dec 14 May 
Rutland RR 1% preferred__--_--__ 100 % 150 Yq Oct 3% F Feb ap ng So tins) caalinon new.25 38. 38 300 38 Dec 65. May 
‘Shawmut Ass B = 13% 14 239 12% Oct 19% F Peattody Coal Co class B com___--_--__8 1% %% 8 3,400 6% Oct 16. May 
Shame &. Webater int 15% 15% 16. 508 14% Oct 23% Apr 6% pfeferred: _- es ore 100° 100% 220 100 Sep 1 ay 
Stop & Shop Inc i. 15% 15% 50 14 Dec 16% Sep Pennsylvania RR» capital_ ca «= 27 a7 29 iy 3,200 25 Oct % 
itcle (The) Coz—------~---- s oat 4 40% 2 36 Nov 2.° July 
Torrington Co * 35% 35% 36% 100. 3 May eT eee i ean re Ri Se 13% 13% 100-1244 Nov 29% Feb 
5 44 44} 2 J Pressed 8 
Union py oe Rg Drill @ 495% 475 sou 3 a5 Hy, Oct 5 res ioe Quaker Oats Ca common__---------- - 96 tp 7 asp Zz Sep 1, wy 
Prui ’ 8 ; ow 
“Rexall ‘Drus Inc 5 11% 10 11% 585 9% Nov 1844 May Rath Packing common oy - : we oe 
; hwitzer Crummins capital___.-__.--1 16 16 50 11 Sep 24% Jan 
United Shoe Mach COMMON -——— 8 70 Re 71% §50 67 Dec 85. Apr Psartd Roebuck & Co capital._____1__* 375% 365% 39% 1,500 35% Dec 4 Ym Apr 
us os > 3 S65 2% oe Serrick Corp class B common_._---—- Ray * 9. 9% 150 868 «Sep 12% Jan 
Ls Ref & Min common.-_.50 44% Ye 45% 210 41% Oct 3% Feb Shellmar Prod Corp common__-__-__- . 281 27 2854 2,850 24 t 
aidort Tye _ = an oe ad? 2 hay le tel Strap Co com (new)----2 12% = 11%4 12% 10 Get. 2014 en 
whlalbnenee ‘Electric Corp_---12% 25% 24% 26% 788 21% Nov 39% Jan Corp--— ° ..15 15% 16° 1,500 15 t Jan / 
_ = © sen nd Lathe Works cap (igW)--§ 2842 20% 900258 Sepa Aug 
i ut orks -- ‘4 
j a the 2: 1742 17% 18% 1,500. 1 2 ae 39%4 Apr 
} Louis Nat Stockyards ig csvacteiiesinen aly 31% 32 240 30 " Oct 
ndard Ber ng common-___-___- 1 aie 4% 4% 1,100 3% Nov 
Standard rgihgs common ———----+1 , Wy, 1% 300 ay ms 
i Standard Bn capital._____.__ 4058 40% 4 0, a, 
STOCKS Stewart-Warner Corp common-—.---—5 : 15% 16 200 a Get 
| pogo eres. can ae 
SPR 21 4 m ~ 
| Adams @D) Mfg common 20% July Swift ‘0 Moapitel i ee ot a 25 35 33% 5 1,000 Ei Sep. 
Admiral Corp co 0 20% Feb , y 
Advanced ‘ie s_ Et 4 Vg Bee aie Feb py a Sta (The) common_-— 2 235% 235% 25% 1,700 21 Sep 
} Aetna Ball Bearing common-.....ne 9% 10 200 8% Sep 14% Feb 290 8a Street Core aaa 50% 50, 50% 360 47% Set 
Allied Laboratories common-_____...__* ben 18% 19 150 17° «Sep 25% May nion eae Carbon capital Ss» all - ==, 93. 93 100 peo pa 
| Allied Products Corp common new----5 se li¥e 17% 50, 17% Dec 28% May U & Steel common—_ 1% 1% 14 1,000 65% 
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Volume 164 Number 4551 3175 
RANGE FOR WEEK ENDING DEC. 13 
STOCKS Friday Week’s Sales sTOCKS Friday Week's Sales 
Last for Week Last Bange for Week 
Sale Price of Pr Shares Range Since January 1 Bale Price ef Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 

Westinghouse Elec & Mfe com__--12% 25% 254% 26% 1,500 21% Nov 39¥% Jan Faultless Rubber new-------~------- : as 18 18 50 17 Mov 20. Oct 

Wieboldt Stores Inc common ___------ 23 23-23 100 22 Oct 48 May Gabriel Co (Un)—_-----+----------- 1 an a12% al2% 15 10 Youep 15% May 

Wisconsin Bankshares common___-—°* 13 12% 13 4,600 12 Sep 19 Jan General Electric (Un) e wth a37 42 a3T% 110 33% Dec 52. Feb 

Woodall Indust common_---______--- 2 rid 10% 10% 200 3% Nov 17% Jen General Motors ey Yon a505 a54% 525 47% Oct 80% Jan 

Yates-Amer Mach cap-.._----.----- 5 de 9 10 350 7% Oct 13% May Glidden Co common (Un)__----_-- «* - 2432 a44% 50 36% Oct 56% Jan 

Goodrich (B F) common____________ * ae a63% abt% 37 59% Nov 88% Apr 

Unlisted Stocks— Goodyear Tire & Rubber common __._* mii a55 a55% 117 50% Oct 77 + #42xApr 

Alleghany Corp 2 =. 4% 4% 00S RET Ape Great Lakes Toding preferred--i00 "7% ™@ 80 70 Dec’ 76” Jan 
y 3 eras — 

american Radincor s. Cy San com__— = pe is ~ poe = ot a = Grief Bros Cooperage A__...._.._._. . ina it 140 12 Dec 15 Nov 

Anaconda Copper Sa RT 39% 39% 41% 1,000 35% Oct 51% F SO is . pore 32 70 31 Jan 51 May 

Atch Top & Santa Fe Ry com..___100 -- --" + -- 0% Jan 1100s: Jan Tedustrigt Rayon (Un)__._._._.. : i a41% aut 179 36 Sep 54 - Jun 

mterlake from (On) ..-...__._-.____ * kw al2 at2¥ 72 10% Oct 

Bethiehem Stee] Corp common- -- -- -~ -- 94% Jan 106 Jan Interlake Steamship ---....__._____ . oe 32% 32% 300 . . Dec nae _ 

Certain-teed Products 1 18% 18% 19% 500 15% Oct 25% July 

Columbia Gas & Electric___--_--_-_-* 1% j.lL 19% 1400 Oct 13% May cone. & Laughlin Steel, (Un) “ele hs 34% 36% 217 31% _ 33% Feb 

Continental Motors ie 11 11% 600 10% Nov 20% Oct Kelley islana Lime & Trams 2 2--* 11% 11% 12% B15 1044 Oct Irv Jan 

Curtiss-Wright 1 6 6 6% 600 5% Oct 12% Feb Lamson & Sessions 10 BY 8% 1,300 8 Nov 17% Feb 

Television & Radio 1 1% 1% 7% 300 71% Dec 16% Apr , 

Genéral Electric O6 at 3642 37% 1,000 34 Nov  §1% Feb ally FE IE os. gg con Se: 2 ea 2 
|  Graham-Paige Motors 1 5% 5% 67% 600 5% Oct 13% Jun Metmpiiitan Paving Bick new cote ™ 8 1,885 6% Nov . oe 
| tnterlake Iron Corp common-—...._° - “an -- 10% p v4 20 Ye Ps Ws Hel Tie & Me gap ti 3% 3% 843 3. Oct 8% Apr 
| ‘Eaelede ee ee Se ona Cetttral RR (Un) * _-  \glT% a19¥% 493 13% Oct Jan 
} Martin (Gienn Co common-——-2 = ta ea One Co. =* Bae - ee) ee 
A - -=- 4 14% ’ ° ; 

;. & Yorr Central A ne ; mee : 17% 19% 2'400 * Oct 37. Apr Penns ia RR (Un) 50 om a28 Ys a29% 246 25 Sep 47% 

| North American Co. 10 30% 86629 30% ‘2000«—«- 24% Sep 3 (an Rélisnoe Blectric & a 5 es a15% al5 Ye 19 14% Dec 3 Feb 

| Packard Motor Car. ° 6% 6¥6 6% 3,400 5% Oct 10% may Bros yo * ie atts woes B66 prin = = 4 

Amer } [/ , Dec —- 4 

nan Se mavaa. 1 33% 3436 i. ote: 2. Sepeeerd On of CBs etemot-10 = 8394 Aa om or EE sa 4 

an : 7 ~ Po ond Ame 8 os 71% Se Thompson Produéets common___.___-_ * aa a485e a48% 40 38% Oct 69% Jun 

5 ion > e 54 54% 100 54 me yn U 4 Steel common (Un). ...---____ s abies a71¥e a73% 357 65% Oct 97% Feb 
Pure Co (The) common e 22% 23% 700 20 Feb % May Van Doss Iron Works—--_--------__ = 22% 23% 224 20% Nov 34% Feb 

ba of —_..° yee 9% 10 700 9 19 Jan Vichek Tool Coane en han G2eewe den o> ew ce eh esa eee 4 o-- 11% 12% “3 ll‘ Oct 18% May 

Radio-Keith-Orpheum 1 18% 183 163 1,300 15 %e Oot Apr Te ake a... | +: SiGe 2 ic 

Republic Steel Corp common-.-—---°  -- 27% 28% “ao 6 OF on ony Youngstown Steel Door (Un)_-------.*  .. 016% al7¥% 364 15 Nov 31 Jan 

Socény Vacuum Oil Co Inc_._----15 14% 14% 14% 1,200 13% Oct 18% Jun 

Standard Brands common_ oon” ons eae: al _— aon, =n =, 

Standard Ol! of N J = 67 68% 600 Sam Feb 78% May — 

d Steel Spring. 1 — -_ - -- 22%, t 
Corp common_-__-.....--1 a 20% 22% 700 18% Oct see May ay 

Sunray Corp. 1 8% 844 B% 4,800 7% Oct 14 May t ; , 

United ° 3% 334 a4 1,100 3% Oct 6% May i WATLING, LERCHEN & Co. 

U 8 Rubber Co common 50 pam vial ue ae oS ro 86% Apr 

common_ . _% 14% 215 300 «12% 20% July Members 
New York Stock Exchange New York Curb Associate 
Detroit Stock Exchange Chicago Stock Excliinge 

Cincinnati St Stock : Exchange Ford Building DETROIT 
STOCKS . 
‘ia a, tor Week oe Telephone: Randolph 6580 
i Sale of Prices Shares Range Since January 1 
Per Low High High 

American Laundry Machinery—----26 as 32%. 33% 162 31% Dec 46% Jan 

Belerank <..--.....25..s------.---- 1 leas 654 6% 52 5% Mar 13% May s 

eae ese saunas ane ia sas 50 17% Jan 25. Jun Detroit Stock 

Burger Brewing <<-----.-~---------- . a 16% 16% 50 14 Féb 172 Aug 

Champion Paper & Fibre new-__---- * (25% 23% 25% 145 22 Oct 25% Dee STOCKS id = FE, 

Churngeil@ ...-..-+----=------------ én 12 Ve 12% Jan 21 t Rite ~ : , 

; Cincinnati Gas common____--__--- 8.50 29% 2834. .29% 180 22 293% Dec alc Price ef Prices Shares Range Stnee January 1 
Cincinnati Gas preféerred______-__- im + 107 ¥e 107% 9 106% Oct 115 Feb Low High Low High 
Cinn New Orl & Texas Pacific__--_- 20 85. 90: 45 85. Déc 140 Jan Aeronautical Products ~---..---~+_~- 1 3% 3 3% 1,400 2% Dec 5 

+ «& Street Sade 13¥%@ 11234 13% 963 11% Oct ' May Allen Electric 2 3% 3% 3% 1,500 3 Oct 1% 

Telephone 50 ak 97's 98° 28 86 Mar 106 May Baldwin Rubber common AE pa 11% 11% 558 ll Nov 19 §=«6Jan 

Cincinnati Union Sto¢k Yards_____- ee 13. 13 216 10% Apr 15 July Briggs Mfg common___-------------- * 33% 33% 34 760 8=631% Sst 53 

Crosley Motors -------~------------- . amp 10% 10% 75 94% Nov 21% Apr Brown, McLaren ¢ommon___-___ cise | oo 24% 2% 400 2% Oc 5 raf 

Dayton & Michigan guaranteed____- 50 as 41 41 50 4t Dec 45 Feb Burroughs Adding Machine___-—-_=_-- ng es 13% 14 1,400 13% Nov 21% Jun 

DoW Drug —-----------.. x <s 1254 19% 60 11% Sep 13. May Ciliioercn ee a 12%ec a on Pp . a S, bd 9 re 

so e a common___-___- 10 17 j 

Maste-Picher: ...—.......-_...-.2552-- 10 2s 22% 23% 30 18% Sep 29% May Continental Motors - 1 “ 1l- 11% 730 10 Oct 3% Jan 

Eines accent ngyenenns aang ° am 23% 23% 50 23 Oct 37. Jan . 2 

Geen Bet 222. 22- === ----- == ----- sg 69 68-- 70 75 57 Jan 70 Mar “yk = a be. + hee ts, Nov 7 

, e ation__ oO 4 , 5% O 
i a sane Rails 4% 5 310 4% Feb 6% May Ed Me 960 25% 025% 25% 1462 23 Fi 28 
Partic. preferred _...----~---~--- 100 meen 70. 70 100, 65.. Ott 7 May t- : = 1 rad 11% 11% 507 8 Sep 17 - 

Hobart class A_..-...-.-----~-~.---- ; Sn on oa ine s _ on om Detroit Steel Corp new common______ 2 17% 17% 18 670 17% Dec 19% Dec 

Kroger -- ¥ ‘ 

Electromaster, Inc 1 =e 3¥z 3% 2,910 3 Dec 5 Aug 

Léonard nae 14 12 14 177 6. Jan 13. «—~Dec Eureka Vacuum common ____--- ~~~ 5 11% 11% 11% 100 1t 6 Dec e* Mar 

Laskenheimer ...-..------....---- 7 ~— 25 27% 63 21% Oct 34% Jan Ex-Celi-O Corp common__-_--—~----~_ 3 ie 40% 40% 150 40% Dec Sep 

Hebel PROS cs nnn —-20—s--- ° pi 6%3 «46% 200 5 Oct 11% May ree Mogul pe ge BA SS 5 Ns br + tip Po aT ‘ — 42% Dec 

, ederal Motor Truck__.--_._._-_...__ . ice e 21 

Procter & Gamble. © 57% 57% 58% 497 53% Oct 7k Apr Friars Ale = 2% 2% 100 z= Gor 4 hee 

Reade cass A.--....___---...-..-- . sgh 2¢. 24 70 24. Nov 31 May 

a.  alaciecre . ‘a 3%, 4 128 3% Nov 8% Feb Gar Wood Inc__- Pe 8 3 or 9 845 8% Dec 16% May 
GEE lie cp eeeerinrtine encom et nnn . 13% 13% 14 345 13% Dec 15 Nov Gere Pena os 1 pat 1% 1% 100 Y_ Deéc 16% Feb 
gE aS Sa a ® 44 43 44 165 32% Jan 57 Jun Coeees EOCOTS i oe et 10 ie 52% 54% 2,632 49% Nov 80 
PORNO hn ines seine 3 sen 50 mer 49%2 49'% 6 49 Nov 53% Mar Gerity Michigan Die Casting 1 6 Ys 5% 6% 11,460 4% Oct 8% 
: ne te DROW Bo se Seti 1 5% 5% 6 nog 6 Mar 8% 
Unlistea— Geenemi-POhge- 66s siete 1 5% 5% 6% 6 6 Nov 15% Jan 

American Rolling Mill 2 34% 4%: 35% 230 27% Jan 42 Aug 

Cities Service -- 27% 26% 28 47 22% Oct 41% Jun Sie Cae DONE a= = 5 -- 10, 10% 250 9... Oct 1s Jan 

City Ice & Fuel. . wi: 31% 31% 43 27% Sep 42 May oover Ball & Bedring._._____-____ 10 is 22% 22% 200 21% Dec 2 Jun 

Columbia 11% 10% 113% 550 8% Sep 14 Jan Hoskins Mfg common .________--___ 2% Sih 18% 20% 875 17% Mar 

General Motors 10 525% 52% 54% 356 475% Oct 80% Aug Houdaille-Hershey common_______-_-_ s 17 17 17 100 13% Oct 28 Feb 

Pure Oil * 22% 23% 130 20 Mar 28% May mee motor Ger Ss. - ek * 16 15% 16% 1,368 14% Oct 34 Jan 

Standard Brands ae ‘37% 3744 7 34% Dec 53% May Daily cad ae ara leet . ps rae ro ~ a ag Bn 

. % 42 4h 497 s0464 Now  €85% Jan &£  £.£#me@4eft 2480! —....-.-—.~—~—~——.----~ 8 8 

Timken Roller Bearing “% % ce. oo re, Son Hing Seeley Corp_..._..-__...--.._. 1 13% 12% 14% 1,250 12% Oct 25% Jun 
= ” Re IRS OES SS SE 1 i 2Y%s 24 400 2 Sep 4 Jan 
Kresge (8 S) common-___-__--_-__._ 10 aie 36% 36% 145 34 Sep 45% May 
Cleveland Si Stock Excha 6 Lakey Fdry & Mach common___--____ 1 oe 65% . 6% 300 6 Nov 13% Mar 
LsSalle Wines common ____- ~~ -__--_ 2 ae 6% 6% 100 6 Oct 8 Jan 
sTOCKS Week's mad aeew Foe common__—_=_--_ 1 si a 24 Fs oop 3 ot 5. < 
ecClanaban Oil common 1 1 4 ov an 

tor Week Murra oe : 
apes Ge Be ee 10 11% 11% 12 350 10 8 386Oct 21% Jan 
wilt oat Pas Shares ee National Stamping 7. x. 2% 2% 1,000 2% Nov 5 May 

Akron Brass Mfg_..-...----------- 50c 5 5 5 502 5. t 9% Jun Packard. Motor Car-.....---..------ * 6% 6% 6% 630 6. Qct 12% Feb 

Alleghany Corp (Un) oon a¥ i a4 a45% 65 ¥% 8% Jan Park Chemical Co common 1 “ia 5% 6 600 5 Sep 

American Coach & Body-.-..-.---..5 vs Seer 350 Sep 25% May Parke, Davis common_..-----..--_--- + 43 43 43 180 36. Jan 

American Home Products com (Un)_-1 =: a335% 233% 40 32% Dec 3554 Nov Peninsular Metal Products__._......__ 1 es 3% 4 2,310 3% Nov 

American Tel & Tel 100 ss al65 al67 170 159% Nov 200% Jun Prudential Investing .._.--....-__-_ 1 Dah 4%, 4% 496 3 . Dec 

7, a 
Rights tie a2 a2ys * 1% Oc 2:% Dec River Raisin Paper ° 7 6% ke ner pA. 7 

City Ice & Fuel____- ® aa a307%% a32 27% Se M Scotten-Dillon: ..--—+...-—~.-..... 10 9 9 8 , Da 

Cleveland Cliffs Iron pfd ° 88 88 : 88 125 uae us 104% July Sheller Mfg new common 1 10% 9% 10% 1,130 9% Ree 

Cleveland Elec Ill common______.____ * re a41% 041% 8 38 Mar 44% May Standard Tube B common__---____~-- 1 ones 4% 4% 800 3% 

4% % preferred ___. Sie * =  allit%ail2% 10 109 Sep 113% Jan Superior Tool & Die oe re 3% 3 1,300 3% Dec 

Clevelan eens Bronze (Un)____1 af a63%e ab4¥% 75 52. Sep 77 May 220 16% Oct 

e Ss 22% 22 23 V4 4,506 19 Sep 34% Feb Timken-Detroit Axle common___---- 10 19% 19% 0 oe 10% Oct 

Consol Natural Gas (Un)_-----.---- Mw +. a19% a51% 79 42% Jan 60 May Udatite er on pati 1 12% bg ie 305 9% Mar 

: . ' ite rt Dist common___...----- - 

Bod & Clevelatid Navigation_____ 3 ie 7% 7M 200 5% Sep 9% Feb U 8 Radiator common = 12% Sg bd. ps 4 psd 

oes dose anil ad a47% als 12 eierred  —.~-ensee-=* --- -- 
ectric Controller ~----------______ : 70 67 | S é3 ahs " - an Warner Aircraft common 1 anes 2% 2% = by oop 
Erié Railroad (Un) -------------___- oa al2%2 al2% 240 9% Oct 23% Jati Wagar Screw Products new com__—_4 2% 2% 2% 













































































































































































































































































For footnotes see page 3181. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING DEC. 13 








.- 


ALLEN & CO., NEW YORK 





FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


Direct Private Wires to 
SCHWABACHER & CO., SAN FRANCISCO 


COMPLETE INVESTMENT 
AND BROKERAGE 
FACILITIES 


Listed — Unlisted Issues 


210 West 7th Street— LOS ANGELES 14—TRinity 4121 








Los Angeles Stock Exohenge 


STOCKS 

Per 
Aireon Mfg Corp_.---------------- 50c 
Bandini Petroleum Company —-~-~- ah | 
Barker Bros Corp common-____----- ¢ 
Barnhart-Morrow Consolidated ~---~-1 
Basin Oi] Co........--~~.--...-..---- bd 
Berkey & Gay Furniture Co-----~--- 1 
Blue Diamond Corp__.--~~~----~------- 2 
Bolsa Oil rp 1 





Broadway Dept Store new common-__-_* 
Byron Jackson Co_ bd 























California Packing common______---- bd 
Central Investment Corp 100 
Certain-teed Products 1 
Chrysler Corp 5 
Colorado Fuel & Iron common-._.--- e 

Preferred 20 
Consolidated Steel Corp new com___.* 
Creameries of America, Inc i 
Douglas Aircraft Company Inc. ..._* 
Dresser Industries —- 50¢ 
Electrical Products Corp_______---~-_ a 
Emsco Derrick & Equipment Co_~--~-- 5 


Exeter Oil Co, Lid cliss A. 
Farmers & Merchants National Bk__100 




























































Farnsworth Tele & Radio Corp___---- 1 
Fitzsimmons Stores class ‘“‘A’’-.....-- 1 
Garrett Corporation (The)... .__ 2 
Weneral Motors Corp common-_-_-_-_..10 
Goodyear Tire & Rubber Co com-__-_-__ bd 
Hancock Oil Co A common ____------ bd 
Holly Development Co 1 
Hudson Motor Car Company—__.__-~~_ bd 
Hunt Foods Inc common_____-___-__6%3 
Hupp Motor Car Corporation_________ 1 
Intercoast Petroleum Corp_....__.-_ 10c 
one Cll Gompany..._... nnn 10c 
Kaiser-Frazer Corp 1 
Lane Wells Co 1 
Lincoln Petroleum Co 10c 
Cockheed Aircraft Corp 1 
Mascot Oil Company___.._______-___ 1 
Menasco Manufacturing Co... SOE: | 
Merchants Petroleum Company____-_ 1 
Monogram Pictures Corp___.__._-____ 1 
Mt Diablo Oil Mng & Dev Co__-__--- 1 
National City Lines Inc 
Nordon Corporation, Ltd 1 
Northrop Aircraft Inc 1 
Occidental Petroleum Corp___._.___-- 1 
Qceanic Oi) Co eee 
Pacifie Clay Products_..........._.__ . 
Pacific Finance Corp common _______ 10 
Pacific Gas & Elec common_____---- ad 
ae mee Prelate 25 
Pacific Lighting Corp common____--__ * 
Republic Petroleum Co common _._.__1 
Rice Ranch Oil Company__._________ 1 
Richfield Oil Corp common ___-_-__--- * 
iE ENT CEST GEE RC MT: 5k * 
Ryan Aeronautical Company_________ 1 
Safeway Stores, Inc s 
Sears Roebuck & Co . 
Shell Union Oil Corp oe 15 
Sierra Trading Co 25¢ 
Signal Petroleum Co Calif 1 
Sinclair Oil Corp ° 
Solar Aircraft Company 1 








Southern Calif Edison Co Ltd poreset 
Original preferred____.___.._.______ 


























6% preferred class ene ES 

5% class ‘“‘C”’ 25 
Southern Pacific Company icacetiaeatbecnan wa" 
Standard Oil Co of Calif bd 
Sunray Oil Corp. i 
Textron Inc 50c 
Transamerica Corporation 2 
Transcon & Western Air nS REE AAR 
Union Of] of California 
United-Rexall Drug Inc * 
United States Steel Corp__._________ ° 
Universal Cons Oil Co. 10 
Weber Showcase & Fix ist pfd_______ * 
Western Air Lines Inc 1 





Mining Stocks— 


Alaska Juneau Gold Mng Co__---__10 
Black Mammoth Cons Mng Co_______ 10 
Calumet Gold Mines Co____________ 10c 
Cardinal Gold Mng Company _ ______ 1 
Cons Chollar G & S Mng Co____--___ 1 


Unlisted Stocks— 


Amer Rad & Stan San Corp___._.__* 
Amer Smelting & merining Co bd 

















American Tel & Tel Co _--—-100 
Rights 
Anaconda Copper NET RE 
Armour & Co yu % 
Atch T & S F Ry Co 100 
Atlantic Refining Co (The)____..__ 25 
Aviation Corporation 3 
Baldwin Locomotive Works ytc_____ 
Barnsdall Oil Company_._._..____ oy 





Friday 


Week’s 


Last 
Bale Price of Prices 


3% 
4% 
7% 
6% 
14% 


a29'% 
19% 


Low High 
a4% 24% 
3% 3% 
a27 2 a28% 
95c 1.05 
4% 4% 
2% 25% 
1% 8 

6 6% 

13% 15 
a25% a25% 


a27% a29%e 
19 21% 
18% 18% 
86 89% 
12% .12% 
16% 17% 
18 19% 
22% 24 
a71¥% a72% 
al9 a20"% 
13 13% 


9 9 
1.45 1.60 


330 330 
8% 8%. 
15 16 
9% 10% 
525, 53%e 
a53 %e a55% 
a82%¥e a82¥e 
1.00 1.15 
16% 16% 
28% 31% 
6% 6% 


62%2c 70¢c 
20c 20c 
8% 9% 
15% 15% 
1.25 1.30 
a20%e a205 
95¢ 95c 
3 3% 
55c 55c 
4% 4% 
ag0c a90c 


15 15 
14c 15c 
aBY, abs 
31ic 34c 
1.20 1.30 
15 15 

13 13 
425% 425% 
a39¥e a39%, 
a60%% a62% 


8 8 
65c 65c 
14% 14% 
38 % 
a6% a6% 


a22% a24% 
3742 38% 
a30% a30% 
13c l4c 
95c 1.05 
15% 15% 
al3% al4% 


34% 34% 
41 41 
31% 31% 
30% 30% 
47% 49 
55% 56% 
8% 82 


al11% a12% 
14% 14% 
19% 19% 
21% 22 
11% 
72 73%, 
19% 20% 


45 45 
a9¥%, al0¥% 


a5 a5ile 
Tc Tc 
40c 40c 
9c 9c 
1.35 1.35 


145% 15% 
a535¢ a55% 
166% 16742 

2 2 

40 40% 

13% 15 
a93% a98% 

35 35 
6% 6% 


21% 22 
a24¥2 a2442 


tec Weak 
Shares 


i1 
925 
125 
5,500 
2,850 
300 
1,267 
11,694 
3,365 
26 


1,795 
550 
870 
645 
349 
880 

2,671 


52 
214 


145 


4,000 
4,500 
471 
131 


963 


387 
507 
1,295 
1,094 
2,391 


145 
1,716 
410 
1,745 
1,716 


1,200 
10 
264 


50 


1,000 
1,000 
100 


661 


1,395 
10,048 
213 
640 
285 


632 
400 
8 


Range Since January 1 

Low Atob 
5 Nov =e poo 
3% Sep 6 2D 
26 Oct 41 Jun 
60c May 1.75 Aug 
4% Nov 6% Oct 
2% Dec 6 Jan 
65e Feb 9% Apr 
5% Mar 7% Jun 
13% Dec 17% Nov 
22% Oct 40 Jun 
28 Dec 45 Jan 
19 Dec 33 May 
16 §©Oct 25 Aug 
76 Oct 136% Apr 
10 0 38=©Oct 23% Jan 
16% Oct 24 Feb 
16% Nov 19% Nov 
20% Nov 31 Apr 
67 Nov 98% Apr 
16% Nov 33% Jan 
12% Nov 20% Feb 
9 Dec 16 Apr 
60c May 2.70 Jun 
330 Oct 385 Jan 
71% Dec 19% Jan 
8 Jan 16 Dec 
9% Nov 20% Jun 
48 Oct 79% Feb 
55 Nov 76 #=<Apr 
80 Sep 100 =6Jun 
1.00 Dec 1.95 Jun 
14% Oct 33 Mar 
25% Oct 50 May 
6 Dec 10% Jun 
62%ec Dec 1.55 Feb 
20c Feb 42c Jun 
8Y% Oct 11 Oct 
15% Sep 20% Jan 
1.10 Nov 2.30 Jun 
195 Nov 42% Jan 
90c Nov 1.75 Apr 
3 Dec 8% Jan 
37c Feb 97 4c July 
4% Dec 10% Apr 
1.00 Jan 1.50 Jan 
15% Nov 19%2 Aug 
13c Sep 37c Jan 
8% Nov 15% Apr 
3lc Dec 75c Jan 
1.10 Dec 2.70 Feb 
12 Feb ig Jun 
13 Jan 17 Jun 
37% Oct 45% Jun 
39%2 Oct 45% July 
57% Nov 65 Aug 
TT Oct 11% May 
50c Nov 1.20 May 
13% Oct 20% May 
% Dec 4% May 
6 Oct 10 Feb 
22 Nov 3454 May 
36 Nov 49% Apr 
30 Sep 39% Apr 
8c Jun 29c Sep 
19c Mar 1.80 July 
15 Oct 20% Jan 
13. Oct 26% July 
30% Sep 39% July 
41 Dec 50 Apr 
30% Mar 32% Feb 
29% Oct 31% Jan 
38% Oct 69% Jun 
424% Feb 59% Aug 
7% Oct 14 May 
11% Dec 25% July 
13% Oct 21% May 
19% Dec 27%2 Oct 
20% Nov 28% May 
9% Oct 11% Oct 
65% Oct 9612 Feb 
19 Oct 2742 Apr 
30 Mar 45 Dec 
10% Nov 33% Jan 
5 Sep 12% Feb 
6c Oct 18c Feb 
10c Aug 42c Dec 
5c Sep 20c Jan 
1.35 Dec 2.80 Apr 
13% Nov 23 «=Feb 
47% Sep 68% Apr 
160% Nov 198 Aug 
1% Oct 2% Nov 
35% Oct 1 Feb 
10% Sep 18% May 
85 Oct 119% Jun 
31% Nov 50 May 
6% Nov 14% Feb 
19 Oct 38% Jan 
22% Jan 30%: Apr 













































































































































































STOCKS Friday Week's Bales 
Last ae for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Bendix Aviation Corp 6 a33%  a30% a34% 490 29% Nov 
Bethlehem Steel Corp © 091% a915 a94% 186 8742 Nov 1123, rob 
Boeing Airplane Company__---__-~-_- -- a20% a20% 75 = Jan 33% Mar 
Borde= Company 15 a48%, 048% 248% 80 Aug 52 Aug 
Borg-Warner Corp... cami nn 5 -— a40% a4l% 65 52% Jan 54% May 
Canadian Pacific Railway paaneRenaE 13% 13% 13% 375 12 Oct 
Case J I Co_- -- a37% a38% 250 37% Nov 51% May 
Caterpillar Tractor Co *° aan 61% 61% 150 59'%2 Sep 1842 May 
Cities Service Co 10 4 26% 27% 494 23% Sep 41 Jun 
Columbia Gas & Electric Corp______ e 11% 10% 11% 931 8% Oct 13% Jan 
Commercial Solvents Corp___...._ can? -- a21% pets | 15 20 Mar 31% May 
Commonwealth Edison Co__...______ 25 ——- a32% a33% 65 30% Sep 35% Apr 
Commonwealth é& Southern Corp wits 3% 3% 2,600 2% Jan 5% May 
Cons Vultee Aircraft Cop — 8 al6% al16% al6% 50 15% Dec 
Continental Motors Corp wee 1l 1l 175 10% Nov oa = 
Crown Zellerbach Corp_ : -~ 830% a30% 57 27 Oct 40 Apr 
Curtiss-Wright Corp 1 6% 6% 421 5% Oct 12% Feb 
OS RSE co ae 1 a19% a19% a19% 220 18% Oct 33% Feb 
Electric Bond & Share Co____..._.___ 5 FON 16 16 100 14 Nov 26 Apr 
Electric Power & bleh Corp... <2. ° -- 216% a16% 99 15 Sep 29. May 
Generai . -. 371% 371% 630 34 Dec 51% Feb 
General Foods Corp . ae a44 a44% 65 43 Nov 534% May 
Graham-Paige Motors Corp_________-3 Be! 64% 6% 1,890 5% Oct 15% Jan 
Great Northern Ry Co preferred______* 49 49 49 115 43% Oct 60% May 
Interlake Iron Corp ° ne 11% 12% 325 10 
International Nickel Co of Canaq@a_.__* af 32% 32% 230 ae ous a hae 
International Tel & Tel Corp = iS 17 17% 655 14% Nov 31% Feb 
Kennecott Copper Corp ° a50 a49% a50%4 257 41% Sep 60 Apr 
ee & Libby 7 eins 10% 10% 211 10% Sep 15% Apr 
an ae ww a be ae eee ne mee ° -- 826% a26% 95 26% Dec 40 Apr 
McKesson & Robbins Inc_....______ 18 a40% a42% 125 47 Jan 1 a 
Montgomery Ward & Co, inc.........* 263%  a61% 266% 622 57% Nov 99% May 
New York Central RR ° was 17% 19% 3,775 14% Oct 35% Jan 
North American Aviution Inc.....___ 1 ad¥e a9% ald 125 9% Dec 16% Jan 
North American Co_......_-_- 10 30 28% 30 321 24% Sep 36% May 
Ohio Oil Company_ s a -- a23% a23% 35 19% Feb 29% July 
Packard Motor Car Co ° 61 x, . 
Paramount Pictures ee RP eS a 1 a ast ash —_ a+ Set he te 
Speen vane. Railroad Co dU mai 27% 29% 1,522 25 Nov 47 Feb 
po Dodge Corp. 25 39% 39% 39% 310 33% Sep 46% May 
a man Incorporated ____-_________ * a52% a52% a52% 125 52 Oct 52% Sep 
re Oil Company “e ae 22% 22% 325 20% Feb 28% May 
Radio Corp of America__ ° wi 2% 9% 1,299 9 Nov 18% Jan 
Republic Steel Corp__ ° ve 27 28% 523 25% Oct 40 July 
Socony-Vacuum Oil Co. 15 4% 14% 14% 750 13% Oct 18% Jun 
Southern Railway Co * Oe 45 45 165 38% Nov 57 July 
Standard Brands Inc__....... . -- 837% a38% 15 4742 Jan 52% May 
Standard Oi] Co (Ind)... ~25 oak 40% 40% 239 38 Feb 49% May 
Standard Oil Co (N J)_..._.____ -— -.- 865% 269% 350 64% Sep 76% May 
Stone & Webster Inc__._.._-..______ . S. al6 al6 50 15 Sep 23. «(Jan 
Btudebaker Corp —__ 1 ia 21 21% 1,169 18% Nov 38 «July 
Swift & Company 25 35 35 «635 135 33% Sep 41 July 
Texas Company 25 ek a60 a60% 113 53 Mar 67 . Aug. 
Texas Gulf Sulphur Co___-_____-____ . -. 952% a52% 3 48% Sep 6042 Jun 
Tide Water Assoc Oil 10 ave 19 19 210 17% Nov 24 Aug 
Union Carbide & Carbon Corp i a89 %e a945% 225 92 Sep 119% Apr 
Union Pacific Railroad Co_-_----100 -~ 2130% a132 105 160% Apr 160% Apr 
United Air Lines Inc.........______ a224e a22% a23% 200 20% Dec 51% Jan 
United Aftcraft Corporation . in 17% 17% 740 16% Nov 36% Jan 
United Corporation (Del.).........__ s 3% 4 350 3% Nov 7% Jan 
U S Rubber Company 10 a52% $a52% a53% 70 5442 Nov 7642 May 
Warner Bros Pictures Inc____________ 5 eee 18 18% 375 17 Oct 23% Aug 
Western Union Tel Co A_..__.._____ bd s 19%, 19% 195 18% Oct 51% Feb 
Westinghouse Elec & Mfg s-apessimcuaat 25% 24% 26% 1,255 21% Nov 39% Jan 
Willys-Overland Motors Inc_....____ 19% 10% 220 9% Nov 26% Jan 
Woolworth Company (FP W)-....... io =< 947% 249 95 51% Oct 60% May 
STOCKS pe a Week’s 
Range teu'W Week 
Sale] Price of Prices Shares —— Since January 1 
Par Low High High 
American Stores s te? 25% 27% 603 ray Dec 42% May 
American Tel & Tel. 100 1675 164% 168% 2,714 159% Nov 200% Jun 
a ee aa 2 2% 45,744 1% Oct 2% Nov 
Baldwin Locomotive Works v t o_—_l3 ‘si 20% 22% 168 17% Nov 38% Feb 
Budd Co y 11% 13% 1,421 9% Oct 26% Jun 
Chrysler Corp : 86% 85%4 90% 540 76% Oct 140% Jan 
Cooper Brewing Co___........__.... 1 aire 4% 6 1,200 4% Dec 7% Sep 
Curtis Pub Co common. ._.........._ ane ‘a 11% 11% 1,270 10% Nov 26% Jan 
Delaware Power & Light_ 13% 23% 23% 24 1,102 19% Oct 26% Apr 
Electric Storage Battery....__..._..._*® 44% 43% 46% 515 40% Oct 55% Jun 
Genera! Motors 10 52% 50% 54% 3,066 47% Oct 80% Jan 
Gimbel Brothers common_______.____ 5 43% 39 44% 220 34% Nov 70 May 
Lehigh Coal. & Navigation._....__..._® oni 11% 12% 395 10% Nov 17% Jan 
Lehigh Valley RR. 50 ae 7% 8% 675 642 Oct 17 Jan 
National Pr & Lt ex-distribution_._.__* 1% 1% 1% 635 1% Sep 2% Sep 
Pennroad Corp 1 5% 5% 6% 3,727 5% Oct 9% Jan 
Penna Power & Light. . - 21% 23% 1,224 20% Sep 27% Jan 
Pennsylvania RR 50 27% 27 29% 6,306 24% Sep. 47% Feb 
Penna Salt Manufacturing_. scented ones 42 44% 290 37% Nov 49% July 
Pep Boys - 1 os 7% 8% 1,085 7% Dec 8% Dec 
Phiiadelphia Electric Co common_.._* 26% 25% 26% 3,958 24% Sep 30% May 
$1 preference common_____.. ~~~ bd 27% 27% 2842 350 2744 Feb 33% July 
Philco Corp common. 3 225 22 23% 627 20% Dec 46% Jan 
334% series A preferred____..-.- 100 “ 91 91 10 91 Dec 101% Sep 
Reading Co common 50 19 19 21% 780 17% Sep 33% Feb 
Salt Dome Oil Corp_---..-_..----~- 1 Soke 65% 6% 100 5% Oct 12% Jun 
Sun Oil s 70% 68% 70% 145 61% Sep 78% Jun 
Tonopah Mining 1 — 1% 1% 210 1% Oct 4%, Feb 
Transit Invest Corp common___-___-25 ~u M1 445 Ye Nov 3% Feb 
Preferred 25 on 3% 4 3,172 3% Sep 554 May 
United Corp common 3% 3% 4% 1,549 3% Oct 7% Jan 
$3 preferred die 48% 49% 144 44% Oct 56% July 
United Gas ies 24% 23% 24% 800 18% Oct 30% Apr 
Westmoreland Inc .uweueucans-----10 mY: 1814 19% 283 18% Nov O51 Tab 
Westmoreland Coal 20 a ae 50 27 = Sep 47% Mar 
c > 3 
STOCKS Week’s ang 


Allegheny Ludlum Steel_....._..____ * 
Arkansas Nat Gas Co common ____.__ * 
Biaw-Knox Co s 
Crare te) 1) Caeer...k * 
Columbia Gas & Electric... ...___* 
Continental Commercial Corp... ___ 1 
Devonian Oil —___ 








Range 
Sale Price of Prices 


Low High 


42% 45 Va 

4% 
17% 
12 12 
10% 

2% 
27 27 


for Week 


Shares Range Since January 1 


105 
25 
127 
100 
1,546 
100 
75 


Low 


40% Dec 
3% Oct 
15% Nov 
10 8 Oct 
8% Oct 
2% Dec 
24% Sep 


High 
60% May 
742 Aug 
31 Feb 
13. July 
14 Jan 
5 Jun 
29 July 





For footnotes 


oe? page 3181. 
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~~ 
OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDING DEC. 13 ts 
STOCKS —— — Pn, 
8 nge ‘or Pt e a:é 
Sale Price of Prices Shares Range Since January 1 S 
ne a aan _ aad St. Louis Listed and Unlisted Securities 
pho eng SN 1 ie 8% 8% 125 7% Mar Re. Aug 
arbison Walker HKetractories________ od 22% 22% 23% 105 20% Sep 4% May 
tone Guar Gus io ise «ie tee = 63S gem 2 EDWARD D. JONES & Co. | 
ae Fuel Supply 10 ‘Re 14% 14% 542 10% Jan 17% Aug Established 1871 
ational Fireproofing Corp....__._._® <s 7%, 7% 393 6% Jan 13% Jun H ; * 
Ci Cee ee a 8 5 Bh 1% 152 100 1 Mar 2% May 300 North 4th St., St. Louis 2, Missouri 
Pittsburgh Brewing common_________ e nu 5 5 191 4 Oct 6% Feb Members 
(pO. TR ee : 62 62 62 122 62. Nov 80 Feb New York Stock Exchange Phone 
Pittsburgh Plate Glass___._________ te 37% 39% 335 32% Sep 48% Jan St. Louis Stock Exchange CEntral 7600 
Pitts Screw & Bolt Corp...__..ttt._® aa 8 8%, 84 7% Oct 14% Feb Chicago Stock Exch. Chicago Board of Trade Bell Teletype SL 693 
° New York Curb Exchange Associate 
San Toy Mining___ 1 15c 15e 15¢ 6,700 15¢ Sep 60c Jan = 
——o Steel Springs__.._.___._._____ 1 a 14% 14% 55 12 Oct 24% Feb 
nited States Giass common_________ 1 nk 12 12 126 5% Jan 28% May 
Venadium ' S| Sere . 33 33033 433 eR 4 46 a Jan ——-_- — Panny tor Week 
estinghouse Air Brake. ag 31 31% 255 26 t 41% Jun 1 
Westinghouse Electric Corp com___12% 25% 24% 26% 712 21% Nov 39% Jan si Sale Price Fh Friese Shares —— peste 
eine Shoe common ° 37 37 39 ee iy * San oo a 
Johansen Shoe common_-__-_____-- 1 pa 6 6 100 an f 
St. Louis Stock Exchange Key Co common________--~-~7---- ee 6% 6% 100 8% Nov 15 Jan 
Knapp Monarch common ___-__._____ * 45 45 46 110 20 Feb 63 Aug 
STOCKS Friday Week’s 
Last Range for Week Laclede-Christy Clay Prod com___.__o co 12% 12% 115 12 Dec 27 Jun 
Sale Price of Prices Shares Range Since January 1 Laclede Gas Light common____-_-__100 oS 6% 6% 210 5% Oct 9% Jan 
Par Low High Low High Laclede Steel common___-___.__--- 20 22 20 22 360 19 Sep 28 Mar 
American Inv common 1 12 1 2 1 11 M 11% Jul Landis Machine common __________ 25 at 25% 25% 50 25% Oct 30 06=—s Jun 
Ba k Bid Equip common____..._____ ', . ’ ’, D4 1 a ‘yar 4 McQuay-Norris common ______._---~ 10 a 29% 29% 40 23 Sep 35 Ye Jun 
n g Equip common____________ 3 7% 1% 7% 25 7% Dec 10 Aug : Wertiand  Geenent 25 20% 20% 1400 19 Oct 30% Jun 
Brown Shoe common___._._..____ * 341% 34% 35% 94 33% Dec 45 Jun Missouri Portland Cement com____- -- 2 
Burkart Mfg common_.______________ 1 whe 16% 16% 105 16 Dec 24 July gt Louls Car common 10 20 20 20 25 20 Dec 46 Jan 
UAW neeennen / 100 10% Dec 16% Aug 
Century Electric Co eae 7 7 25 6 Nov 10% Feb St Louis Pub Serv “A” common... 3 2a 20%, 20% 
year > eae common.________ 1 35 35 4635 100 33 Jan 40 Jan Scruggs-V-B Inc common_____-____- 5 a 6, & td pent eae eT 
oca-Cola Bottling common _._.__.._.__ 1 26 26 26 115 24 Nov 3542 Feb 3/ % J 31 Jun 
Sterling Aluminum common 1 a 26% 27 120 18% Jan 
Columbia Brew common.___.-______ 5 -- 17 17 100 15 Nov 24 Feb Stix, Baer & Puller com new........ 5 17 1642 17 750 #8 a ae snae 
Elder Mfg new common___________ 750 13 13.13 50 13 Dec 13 Dec Wagner Electric common » -- ws St 1 Were 
3eneral Shoe common__.____..______ 1 sh 325% 33% 110 30% Nov 41% Jun Unlisted 
Jun 
Huttig S & D common_______________ 2614 26 26% 250 22% Mar 31% Jun General Electric common___.__._____* 36% 36% 37% 203 34% Dec 48 Ye 
pS EN ORES See AR 100 a 109 109 10 105 Feb 109 Dec General Motors common_.______.____10 52% 52% 4% pa ae Os oo — 
Hyde Park Brewing common_________ 4 a 24 24 200 22 Apr 32 Jan Houston Oi] ------_-~~-- Paper eno eee 25 pa a9 19% ~~ 36%. See 33% July 
Hydraulic Pressed Brick preferred__100 het 28% 29% 150 2842 Nov 524% dan North American —_ 25 30% 30% 30% 75 24 Sep 
RANGE FOR WEEK ENDING DEC. 13 
STOCKS Friday . Week’s Sales 
Laat Range for Week 
ontreal Stoc e Saiciirice efritwe ‘shares’ Bango Sines Sineaev't 
Canadian Funds Par Low High Low High 
STOCK Week’ Sales Gatineau Power common as 18 17% 18 827 14% Jan 20 May 
sd Friday a 5% preferred 100 110 110 110% 172 105% Jan 111 Feb 
‘ oe aaee Stines Beinciiaie's 5%% preferred —.------------—- wet. 110 110 30 110 Jan 111 Feb 
PO os | susie 4 Shares Range Hig General Bakeries sn 4 4 4% 350 3% Sep 7% Apr 
ss me 8S General.Steel Wares common__-___-> __ 16% 17 845 - 15% Sep 20% rco 
Abitibi Power & Paper com_...__.___* 18% 18 18% 7,493 14 Mar 22% Jun Goodyear Tire pfd Inc 1927_____--_- 50 36-55 55 55 20 53% July 56 Aug 
$1.50 preferred 20 19% 19% 19% 8,975 15% Sep 21% Apr Gypsum, Lime & Alabastine___. ° 15% 14% 15% 1,820 12% Sep 18% Jun 
Acadia-Atlantic Sugar A__..._ bd ey 20% 21% 225 19% Sep 24 # $dJan 
SG preferred —-—_--_...*+<-_. 100 has 105 105 35 103 Jan 106%4 May Hamilton Bridge ° 1% 7 7% 1,510 6% Sep 12% Feb 
Algoma Steel common_——___________* ea 21 21% 1,185 16 Sep 26 <Fep Holt, Renfrew common__--._____-- 100 lh 45 45 100 40 Apr 45 Sep 
Aluminium Ltd phe 192 192 531 130 Jan 227 May NT LEE ST I 100 jane 170 170 200 165 Jun 175 «July 
Aluminum Co of Canada 4%% pid__2s soa 26% 27% 290 26% July 27% Sep Howard Smith Paper common ___._-_-_ ° 28 28 29 455 26 §©6—Sep 38 Apr 
Amalgamated Electric Corp_._.______ 15 i5 15 75 15 Sep 20 Feb Preferred ______ 100 53 53 53% 315 52 Oct 54 Sep 
Anglo Can Tel Co preferred________ — p49 53 53 1,400 51% Oct 53 Dec Hudson Bay Mining & Smelting Sie ae bd 45 43 45 2,386 35 Sep 50 May 
Argus Corp common ° 8 7 8 5,065 6% Sep 12 Feb 
Lo ce ae ah ELON IES EE LT pei: 1.20 1.50 675 1.20 Nov 3¥% Feb Imperial Oil Ltd s 12% 12% 13% 6,200 12% Oct 17% Jan 
4%2% conv preferred__....._____ 100 pi 94 94 90 92 Dec 102 Apr Imperial Tobacco of Canada common_5 4 3% 14 3,702 13% Dec 15% Feb 
Corp bd 27% 27 27% 479 23 Sep 35 Jan Preferred pas 8% 8% 300 7% Jan 8% May 
Industrial Acceptance Corp a “isd 28 2842 140 27 Sep 38% Aug 
Bathurst Power & Paper class A..._._* ai 20% 21% 700 18% Sep 24 Apr International Bronze preferred__.___ 25 ee 38% 35% 225 33 Jan 40 May 
Bel: Telephone 100 =: 182 179% 182% 754 170 Oct 216 Jun anternational Nickel of Canada com__* 34 335% 34% 4,550 29 Oct 47 Feb 
Brazilian Trac Light & Power_______ . 23% 23% 24 5,416 20% Sep 30% Jan International Paper common____-___15 54 53 54% 8,227 39% Sep 59 Apr 
' British-American Bank Note Co______ * ae 21 21 10 21 Dec 29% Apr International Petroleum Co Ltd... 14% 144% 15 5,205 13% Nov 27% Jan 
Britisn Columbia Forest. Products_.__* 4 3% 4 12,325 2% Sep 5 Ye May International Power common_____ ~~ ° one 43 45 632 43 Nov 60 May 
: British Columbia Power Corp A____ . S 29% 28% 30 1,700 27 Jan 35 May International Utilities Corp ae 13% 13% 13% 550 10% Sep 18% May 
CO * 3 2% 3 700 2% Sep 5% May 
Bruck Silk Mills. . et 28 28 75 19% May 29% July Jamaica Public Service Ltd_.._______ * arte 12 12 200 12 Dec 16% May 
Building Products class A_.......____© 292 29 29% 600 23% Jan 35 Jun Labatt (John) ° 25 25 26 160 2> «(dan 28% Apr 
Bulole Gold Dredging._....... == id 15% 15% 203 14% Sep 24% Feb Lake of the Woods common __-___-- aa 3542 35 35% 500 29 Jan 37% Apr 
Lang & Sons Ltd, John A__~--_--__. * da 19% 21 225 18% Jan 24% May 
Canada Cement common___.._______ 19% 19 19% 701 14% Jan 25% Jun Laura Secord aa a 20 20 2 19 Nov 23% Feb 
$1.30 preferred —__..-.__._____. 100 31 300 31 1,855 30 Sep 31% Oct Legare preferred __..-_....___-._.. 25 Nie 27 27% 750 23% Jan 28 = Sep 
' Canada Northern Power Corp__.____ . 10% 10% 10% 50 9% Oct 14% May Lewis Brothers —_- ae 15 15 15% 425 12 Oct 16% Aug 
Cnpate Noa a common. ° 15 14% 15% 915 13% Nov 22% — 
preferr 50 48 48 48 556 47 Oct 53 un el com___-__ * say. 6 6 10 5 Jan 12 Jan 
Cenadian Breweries common___ - 26 26 26% 9,471 20% Mar 29% Aug Hoe aol egmabcot ee com . it 15% 17% 9,318 13% Bep 21 svt 
i- s 243 1 2, 16% Jan 4 May 
Canadan Bronze common____________ ty 2c 42 42 5 42 Nov 53% Apr or men cal a? Swe See oe a: wae 33. Apr 
Canadian Car & Foundry common____* 14 14 14% 811 12% Sep 20% Jan Molson’s Breweries ° y 35 35% 1,060 29% Feb 37% Jun 
Class A 20 1834 18% 19 400 18% Nov 22% May Mantreat Cottons. cuammnats 100 i 12% 12% 38 12% July 15 Jun 
Canadian Celanese common__________*® > 58 60 765 54% Nov 78 Aug Montreal Light Heat & Power Cons_-_* 19% 1934 20% 2,020 18% Jun 25% Feb 
7% preferred 25 42 42 42 20 40 July 44% May Montreal Locomotive Works___-__ ts oe 18 18% 960 16 Sep 22 May 
age Ag Ee * 25.65 25.65 25.65 280 23 Jan 25%4 Dee Montreal Telegraph corey ~ Tea 50 3650 57 47 Jan 52% May 
Canadian Converters “A” pfd_____ ae 17 «17 5 15 Dec 20 Jun Montreal Tramways ______ Se -100 S 28 86-30 347 28 Dec 56 Feb 
Canadian Cottons preferred___._____ 25 sich 31.31 5 28%2 Jan 315% Aug Murphy Paint Co common_______-___* i 25% 28 25 25% Dec 34 May 
Canadian Foreign Investment________ ee 35-35 125 32 July Se. By ee er ee eee - is 
ommon.__.._______® 46 47 1,065 43 Sep un 
Canadian Ind Alcohol common_..tt® 145% 14% 15 2,112 13% Nov 26% May mueass Heoweeie i eben? eT ee... 40 (O48 5 44 Sep 52% July 
Class B ® ats 13% 14 1,135 12% Sep setae: ates Yen eae \, WY 13% 34 13% Dec 14% Oct 
Can National Drug preferred 13% 13% 13% U 4 
adian Locomotive * 30 30 31 755 22% Sep 46 May National Steel Car Corp ° 24 24 25 1,043 2i%e Sep 30% Apr 
Canadian Pacific Railway_—-________25 14% 14% 15 8,953 12% Oct 2456 Feb Niagara Wire Weaving___-______--__- - ia: 2 2 25 24 Nov 31 May 
Cockshutt Plow 13% 12% 13% 795 12 Dee 19 Apr Noranda Mines Ltd_____. : @ 50 49% 31% 2,598 45 Sep 72 Jan 
Consolidated Mining & ‘Smelting 87% 87% 90% 6,635 77 Oct 102% Jun Py 5 Apr 
Consumers Glass * 42 42 42 625 39 Nov 50 May Ogilvie Flour Mills common__..______* 28% 28% 29 544 26% Sep 3 f at 
Ottawa Car Aircraft _..-.__...._.-_- * ites 5 5 75 5 Oct 82 he 
Davis Leather Co Ltd class A_______ ae 30% 30% 60 29% Jan 33% Jun Ottawa Light, Heat & Power com__100 = __ Ge: “36 + ae ile es 34% Peb 
iH Se CR Sia oa eS. 11% 11% 7 11 Sep 16 Feb Page-Hersey Tubes ___ Bins oe 37 3a 40 28 Sep 34% 
Distillers. Seagrams old common______* 19 18% 19% 8,757 16 Nov 30 July - 23 Feb 
O© wetretved sc 100 107% 106% 107% 55 106% Dec 119 Jan Placer Development —_ 1 a 14% 15 aoe “un 36 Apr 
Dominion Sridge 34% 34 35 934 31 Oct 45% Jan Powell River Co v 4% - 34 34% 940 28 Sep it% Sen 
Dominion Coal preferred__-——--2 16% 16% 16% 215 13% Mar Jun Power Corp of Canada ° 2% 12% 12% 450 10 ». Sep 73% Apr 
Dominion Dairies common___________ on 10% 10% 251 9% Dec 14. May Price Bros & Co Ltd common :- & 58% 60 3,050 45 Sep 102% July 
} Dominion Foundries & Steel__... | * we 31 31 75 27% Sep 37% Feb 5% preferred —_ .100 ‘me 100%4 101 101 10042 Sep : 9% Apr 
b Dominion Glass common ae 41 40% 41 705 39% Nov 51% July Provincial Transport ° 16% 16% 17 1,390 14. Sep rl ~ Mar 
Ng, ET LE EE SIF TARO = 38 10 37 Nov 41% Jun Quebec Power__- . 20% 20 20% 1,021 2138, com 20%: Apr 
Dominion Steel & Coal.class a = 14% 15% 2,430 12% Mar 23. May Rolland Paper common ee 15 15 a a ee tae 
Dominion Stores Ltd 27 27 27 15 21% Jan 28% May Saguenay Power preferred____--~- 100 105 105 | 10 103% _ 9% Mar 
St Lewrence Corporation common-.__® 72 7% 1% 1,395 6 > Pp ss aan 
ee Tar & Chemical common___*® 23% 23% 24% 270 23 Sep 32% Feb Dy WOR otis tec ns 50 an 30 30% 271 24% Sep 
—in eaiPlguaatis tes thin de hsccqrtittislan isdiccindasnunquenises ae 24% 24% 100 23% Feb 28% Jun 
preferiod Soiiatan eg 100 25% 25% 25% 1,675 24% Jun 26 May St Lawrence Paper Mills 6% pfd--.100 111 110% 111 $66: ::: > 2 aes e% Mar 
‘ Dominion Textile common 94 94 94% 405 90 Jan 120 May Shawinigan Water & Power____.----_° 24% athe 28% et 28 Oct 30% May 
\ i Donnacona Paper 442% pfd_______ 100 ws 103% 104 10 102 Jun 107 Aug Sherwin Williams of Can common-_-___* 0 29 30 m4 . + gar 4 
Donohue Bros ae 20% 20% 150 20% Dec 24 Jun Sicks’ Breweries new common.___...* 34% 13 13% ar 25 Sep 33. Jan 
Dryden Paper ero 17° 17% 1,635 13° Feb 19% Apr Simon (H) & Sons common_.__-----— ok re 60 102% Jan 108 Jun 
, : Simpsons preferred —..---.-.------ 100—~—i«‘S| = 106% 104% 100 17. Oct 25 Apr... 
Eddy Paper conv class A.___..____ ® ~ x 20% 20% 445 20 Sep 22% Aug Southam Press Co Sci 17% lim 13% Sep 16% Oct 
Flectrolux Corvoration } 18% 18 18% 1,470 15 Oct 22 May Southern Canada Power__-.-.--.~--- c+ 16'2 16% = ve aan 16 Jan 
Enamel & Heating Prod agian 9% 10 450 9% Nov 16 Jan Standard Chemicals common_____----* 9 Se 9% .. 5.490 4 %e oe oa% gun 
Famous Players Canad Corp___.____ bg 18 17% 18% 1,901 15 Mar 22% July Steel Co of Canada common____-_..__* 80 79 80 Ss 94% May 
Foundation Co of Canada e+ oe 25° 25 50 25 Sep 34 Feb Be Eee CLE ee 25 84 84 85 16.» 8 Gm ' 
' For footnotes see page 3181. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING DEC. 13 





STOCES 


q 


ri | are 
United Steel Corp 
Viau Biscuit common_ ainnan s 
ba ee . 
Walker Gooderham & Worts new com * 
Western Grocers A___---------~---.- ‘ 

+ 

— 








Weston (Geo) common____---_--..- sais 
IT ail 
Winnipeg Electric common__-_. 


























Preferred 100 
Zellers Limited common __-__.._..--~-_ ad 
SW. pereerree 2.5.4 ee 25 
6% preferred —__--~- : 25 
Banks 
Canadienne 10 
Commerce 10 
Montreal 10 
Nova Scotia 10 
y 10 
Bonds— 
Montreal L H & Power 3s_.-.-- 1949 
saa 




















Montreal Curb Market 


Seein Fae 





STOCKS 
Par 
Acme Glove Works ® 
Atlas Steels Limited_._......_._._______ s 
Auto Fabrics Co Ltd cl A pfd______-_ ° 


Bathurst Power & Paper class B___-_ 
Belding-Corticelli aeh tn ee 
Brand & Millen Ltd ° 














British American on . Ltd___.. ° 
Brit Columbia Pulp & Pap Ltd com__* 
Brown Company common 1 

Preferred —_-. 100 
Butterfly Hosiery Co Ltd 1 





Calgary Power Co Ltd 6% DEB neni DOD 
Cenada & Dominion Sugar. 
Canada Northern Power 7% pid_—i00 
Canada Packers Lid class B__._....._ 


Canadian Dredge & Dock Co Ltd____* 
Canadian Food Products common____* 
Canadian Gen Investments Ltd_______* 
Canadian Industries common___...._* 


Canadian Ingersoll Rand Co Ltd______ bd 
Canadian International Inv Trust Ltd— 
Common —__ 
Canadian Marconi Gompany_—————-""4 
Canadian Pow & Pap Inv Ltd com___ 


Canadian Power & Paper 5% ptd__160 
Canadian Silk Products__._._....______ 
Canadian Vickers Lid common_._____ ° 











7% preferred —__ 100 
Canadian Western Lumber Co..__.__._2 
Canadian Westinghouse Co___.__.___* 
Catelli Food Products Ltd com * 


Claude Neon General Advert Ltd com_* 
Commercial Aleohols Ltd common-__-__* 


Consolidated Bakeries of Can Ltd____* 
Consolidated Litograph __...__________ 
_monsolidated Paper Corp Ltd__.._.__* 

Cub Aircraft Corp Ltd_..-.__________ * 
David & Frere, Limitee A__...__.______ ° 
David & Frere Ltd B_____.._________ * 
Don.inion Engineering Works Ltd____* 
Dom Ollcloth & Linojieum Co. Ltd_.__* 
Dominion Square Corp s 

@ Paper Co Lid bd 








East. Kootenay. Power 7% pfd_____ 100 
Eastern Steel Products Ltd_________— ° 
Esmond Mills Ltd preferred_________ 20 
Pairchild Aircraft Lid 8 
Fanny Farmer Candy Shops Inc__-_.__ 1 
Federal Grain Co class A-.__._._.______ bd 

642% cum red pfd_..___________ 100 


Pleet Mfg and Aircraft Ltd_________ 
Ford Motor Co of Canada class A____ 
Fraser Companies 





Great Lakes Paper Co Ltd 
A preferred 


Hubbard Feit Co Ltd A pfd_-________ 
Hydro-Electric Securities Corp_.______ 
Internat’l Metal Industries Ltd A_____ 
Journal Publish Co of Ottawa Litd_.__ 


7. es = 


Lake St John Power & Paper__._____ . 
Lambert. (Alfred) Inc__...__.______ 1 
Lowney Co Ltd__ ° 
MacLaren Power & Paper Co___----__® 
Maple Leaf Milling Co Ltd 


Massey-Harris Co Ltd 644% cum pfd 30 














McColl-Frontenac Oil 4% pfd______ 100 
Melchers Distilleries Ltd common____* 
Minnesota & Ontario Paper Co _.____5 
Montreal Refrig & Storage Ltd com__* 

8 yo, 3S ee Cre 20 
Moore Corporation Ltd bd 
Mount Royal Rice Mills —* 
Mational Grocers... .....2........ bd 
Nuciear Enterprises Ltd_.-.._..-__-_ s 
Orange Crush common — ~~~. .-- Re 


Power Corp of Can 6% cum Ist pfd_ -20 
6% WNC part 3nd pfd___________ 
Purity Flour Mills Co Ltd___.-_____ 10 
Quebec Pulp & Paper 7% red pfd__100 


Sangame.Co Lt@___......_....___... 
Southern Canada Power S% sia ~~ite 
Southmount Invest. Co. L 





Stowell Screw Co Ltd Sang * Up kae Aaiaie S. 
Thrift Stores Ltd ad 













































































































































































STOCKS Week’s Sales 
Last Range for Week 
Range Since January 1 Sale Price ef Prices Shares Range Since January 1 
Par Low Low High 
igh . 
bow ete United Distillers of Canada Ltd______ 25 2 465 10 Jan 36% July 
31 Jan 44 Apr Western Grain Co Ltd__........____ 1.40 600 1.45 Dec 3 May 
8% Jan 13% Pe Windsor Hotel Ltd_________________ 14 730 11 Jan 13% Nov 
A -_ jo waar Woods Manufacturing Co_..._.__-__-- 53 40 39% Jan 56 July 
14 a . 

24% Nov 31% Oct 

35 Dec Se j 1 1,000 2ile Dee 52c Jan 

24 Oct 26% May Alger Gold Mines Ltd____...____-__._ 2lc / e e 52 

22 «Oct 27 +#2ADr Arno Mines Ltd__-_ 3%ec 4,000 3c Dee 11%4¢ Jan 

10% Sep 21% May Astoria Quebec Mines Ltd____-_.-__- 15 vac 7: as8 ae Lae bo gen 

95 Jan 104 Apr Band-Ore Gold Mines Ltd a 37c 65 37c Cc rs a 
Beatrice Red Lake Gold Mines Ltd____1 9c — aoe — ofa a 

45 May Beaucoum Gold Mines________-_-___ 30c ( 30¢ ec b7¢ Ja 

+ = 29 Feb Beaulieu Yellowknife Mines Ltd__ ~~~ 34c 1,000 34c Dec 2.53 May 

Jan 

27% July ” Cartier-Malartic Gold Mines Ltd______ 5c 500 5c Nov 13c Jan 
Celta Dev & Mining Co Ltd____.____ 5 ec 2,000 3¢ Nov 59e Jun 
Central Cadillac Gold Mines Ltd_..___ 44c 35,800 16c Nov 6042c Mar 

16% Jan 22% Feb Centremaque Gold Mines Ltd_..._.__ 20c 3,500 9%ec Oct 49c Jan 

19% Jan 24 July Century Mining Corp Ltd 23¢ 12,000 22c July 43c Feb 

21% Jan 27% Apr Cheskirk Mines orl 23c 10,500 10¢ July 28c Apr 

33% Sep 39% Apr Cortez Exploration ________________ be 14¢c 11.300 12c Dec 45¢ Aug 

200s Jan 25% July Cournor Mining ...-..___-__..._.___ 27c 1,550 16% Dec 32 Feb 
Dome Mines Ltd_...... ..........<0-<-~ 17% aoe “== we = 
Donalda Mines Ltd 1.54 1, c July . 

40% Feb 50% +4 Duvay Gold Mines Ltd__________---__ 2l1c 14,500 20c Aug 55c Apr 
Bast Sullivan Mines... _-.-......._1 3.50 57,500 2.25 July 5 Feb 
ee, eS we 1.16 6.050 99c Nov 1.36 Sep 
Elderidge Gold Mines Ltd__...._-___ 10c 10,500 10c Dee 36c Jan 
Eldona Gold Mines Ltd_____...-______ 60c 4,400 50c Sep 1.45 Jan 
El Soi Gold Mines Ltd________-______ 35¢c 2,000 35c Nov Gle Oct 
Fontana Mines (1945) Ltd___________ 15c 300 13c Dec 49c Jan 
Por ue Gold Mines Ltd 74c 4,700 60c Sep 1.45 Apr 
Pound Lake Gold 6lac 29,000 6c ad aes red 

Range Since January 1 Francoeur Gold Mines Ltd__________- 27c 2,000 27c ec c Jan 

Low Goldbeam Munes 25c 8,100 25c Nov 2.05 Jan 
High Goldvue Mines 34c 14,800 34c July 1.15 Apr 

7 Nov 12 Jun Heva Gold Mines 72c 4.000 Bae Sep i3¢ Nov 
Hollinger Consolidated Gold___...___- 11 290 10% Pp 4 Fe 

2 rH aoe Hudson Rand Gold 1 30¢ 3,445 26¢ Dee 65¢ Apr 

OV 4 
A Inspiration Min & Develop___.-~.~~-~- 2 70c 1,000 70¢ Dec 1.55 Jan 
5 Mar 8 pr J-M Consolidated Gold Mines Ltd_____1 3%e 3,286 3%4c Dec 9c Jan 
170 «Jun 176 Sep Jaek Lake Mines_ i 8c 89,000 8c Dec 1.15 Feb 

3 Dec 3% Nov Joliet-Quebec Mines Ltd___-.-_--____ 75¢ 1,000 45c July 2.24 Feb 

25 Sep 28% Jan Lake Rowan Mines. 33¢ 7100 9c Oct 42c Jun 

49 =6Nov 77% Apr Lake Shore Mines Lid__.______--__- 13% 305 13% Sep 26% Feb 

4% Sep 8 Apr Lingside Gold Mines__ 15¢ 12,000 12c July 43c Jan 

67% Sep 104 Apr Louvicourt Goldfields 2.75 100 1.00 July 4.25 Sep 

8% Mar 11% May Macdonald Mines Ltd._____-_____-_- 3.70 7,885 2.50 July 7.50 Jan 
Madsen Red Lake Gold Mine .--~--- 3.15 100 2.95 July 5.00 Jan 

105% Aug 108 Apr McIntyre-Porcupine Mines Ltd__-_--~- 52% 135 51 Oct 75% Jan 

20 «Dee 29%4 Feb Nechi Cons Dredging. - 1.10 11,700 1.00 Sep 1.76 May 

- = ai nd Normetal Mining Corp Lid__.__._.__- 1.75 5.200 1.09 Jan 2.22 May 
17 eC e 
"Brien Gold Mines Ltd 1.80 2,295 1.70 July 3.85 Jan 

22, Dec 20 — May Pandora Cadallic Gold Mines Lid.---1 8c 3,400 se Aug 46c Feb 

12% Jap - << Pato Cons Gold Dderdging Ltd______- 1 5.25 400 4.60 Sep 7.80 May 

14% Sep m Feb Perron Gold Mines Ltd_.------_---—- 1.15 1,600 1.15 Dec 1.85 Jan 

i9 Sep =» ow Pitt Gold Mines___-__-_____ 16¢ 13,000 12%4e July sic Jan 

i old Mining Co Ltd__------~ 1.20 70 .20 e 

62 Mar 70 Apr aan Yolloubeaine’ Goud 16¢ 10,000 13c Nov 42c Apr 
Red Crest Gold Mines Ltd___.-----~- 10c 2,500 8c Dec 23c Jan 
Roc Ltd 1 c ; 

3 Sep BM pad hette Gold Mines 11 4,000 10ec Nov 38c Jan 

1.75 Jan 4% Apr Santiago Mines _ 50¢ 25¢ 8,700 25¢ Nov 60e sep 
Sherritt-Gordon Mines Ltd__---- ~~~ 2.00 1,900 ‘1.07 Jan 3.65 Jan 

10 Sep 18% Jan Siscoe Gold Mines Ltd_______.-----_- 50¢ 2600 50c Dee 1.45 Jan 

29 Sep 7 een Soma-Duvernay Gold .----__-______1 18¢ 9000 0c Aug 36c Aug 

12% Feb 43% Jun Stadacona Mines 1944 | GOe 5,267  60c Dec 1.49 Jan 

98 Jan 174 = Jun Sullivan Cons Mines Ltd 2.35 31,195 1.52 July 3.50 Feb 

2% Sep &* i Villbona Gold Mines Ltd i8e 3,500 9% Oct 42¢ Jan 
es Westville Mines 8c 8, 8c Nov c Mar 

16 Mar 23% Nov 

25c Oct 90c Jan tock 

4% Oct 6% Jan momesneed Ot! & Gas Ltd—-_——_____1 Be 42,600 be May lie dup 
: a 

16% Jan 21% Aug Rovelte O08 Compeny samnes_____- 16% no 3 * 

14% Dec 15% Dec - 

15% Feb 23 Apr 

a ae Toronto Stock Exchange 

23 Apr 28 Jun 0 

3 Nov ME Ea Canadian 

42 Dec 64%2 May . 

37. Dec a = sent a —. - for Week 

a: a Ssie Price of Prices Shares © Range Since January} 

on Por Low High Low mob 

Ye Ma ew com.__.* 18 4,375 14 Mar 22 ‘un 

20" May 31% web Abitibi Power & Paper n < - pe eo is. Ber om hee 

8¥%2 Nov 14% $1.50 preferred ] : 35% Be 40% Apr 

21% Dec 22% July $2.50 preferred 25 37 25 @ Sep 2 
Acadia-Atlantic Sugar common______*° 21 955 19% Sep 24 Jan 

2% Dec 5% Jan Preferred * 105 40 103 Sep 107 July 

45 3 Sep 66 May Acme Gas bd Tee 2,500 6Y%e Oct 11%4¢ Feb 

6 Jan 10% Aug Agnew Surpass____--.--------------- 4 32 9 a ion Tes el 

89 Jan 130 Aug Akaitcho 1 1.00 2,700 1,00 Nov . g 

3% Eso ~ ue 25¢ Jan 

18% Dec 32% Jan Alberta Pacific Consolidated__-..--~- 10¢ 1 S00 B. Pp 4 = zen 

4442 Sep 75 May Aiger Gold Mines. 20c f - => 

- 19% 556 16 Sep 
Algoma Steel common 4a +4 ofan 103 apr 

19% Sep 3690. Spr aeeeres 2 a 6 129% Jun 230 May 

55 Sep 70 Jun Alumininm Ltd common_—.-.__......_* 192 ik pis oo Ve Auk 

12 Jun 20 Dec Aluminum of Can pref. 100 26 ® 13 om ws iene a dee 

28% Nov 30 Sep Amaigamated Larder Mines__._._.__-1 1.32 2.253 aa — aman io 

3% Sep 8% Apr American Yellowknife. 15 Yee . Ya 

35 Ma “ 
14% eu 16% Oct ones spnoee, Oil - ia 1100 nee S Poa = 
rs. ¥ O- (#) ° . 
60 Feb 85% Mar Anglo-Rouyn Mines. . ce 180 0c = a ~— 
o% Jan c2 79, Gee peony : 7c 7,600 6¢ July 3c Mar 

11% Sep 15 Jan Apex Consolidated Resources—---—-—. ic 146 Te ph a 

3 Jan 47% May eens Pace ; lites 1,000 9¢ Oct 24% Feb 

13 July 1742 Feb Area “ 4 — en b% Noe aan 

S'4. Gep ye ae Sve 18 100 92 265 92 Dee 102 Apr 

Preferred " b 

* 1.00 2,248 1.00 Dec 3% Pe 

101% July 104 Aug Warrants “ 6 tes ape Oct Sic Jad 
6% Oct 11% Jan Arjon Gold Mines. 1 c 6 1 90 Aer 

16 Sep 274 Mar Armistice Gold 1 79¢ 15,600 68e Mar P 

10 Mar 15 Dec ; 

18 Jan 22% May Arntfield Mining 12¢ 137,380 106. Bea one ~ 

66 Sep 80% Jun Ashdown Hardware class Snore 15 d ae oat oat a 

° = 12. oy poe ee SR, 2 AE 1 15% 28600 15¢ Oct gic Feb 

17% Dec 17% Dee Athona Mines > 29¢ 14.450 *. -— cant al 

8 Feb 15 May Atlas Steel new common 9% 6.000 ye Set $e dan 

16% Nov 2542 Jun Atlas Yellowknife Mints ——----—-———-A on 17 e6n an, Bos 102 Apr 

108% Sep 112% May Aubelle Mines Ltd “ 25 101 Mar 107. Sep 

46 Jan 60 May Ault & Wiborg preferred__------~-~- 100 107 155 Feb 

11 Jan 15 Apr Aumaque Gold Mines___ 70¢ 54,299 460, duly = = 

26 «Se 43 Ma Aunor Gold Mines - 4.10 , . te A 

, 7 113 25 11 Oct 12% Aug 
- Auto Fabrics class A__...--.---~-~~-- Ya 200 5 4 Aug 

30 por 41 Oct Class B._- sipias - 5 Dec 

115 an 132 Jun 58c Feb 

17c 10,200 15'%c July 

24c Dec 30c Jan Bagamac Mines Sen 

26 Jan 29% Feb Bankfield Consolidated Mines__.——--1 12¢ £6,000 at. — ae ioe 

14 Jan 23. May Bank of Montreal_ 10 25% Bi 32% Oct a6 gals 

20 Nov 30 §©Apr Bank of Nova Scotia 10 38 Y2 








For footnotes see page 3181. 
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3179 
RANGE FOR WEEK ENDING DEC. 13 
8 Friday Bales 
ocKs— wrigay Week’s Sales STOCK for Week 
= Range for Week Sale Price Shares Range Since January 1 
Gate Prive ef Prices Shares Range Since January 1 Per High gen High 
03 Ye 104% 18 103% Dee 
Bank of Toronto____--------------- 10 38 3638 775 32% Feb ¢ > Ce wee ent mois 35% aie 50 40 Nov go% Jun 
| Rereuian, Trectied=——-—-————--—-———- ~ - Se ess. 163en tee dae | ae a Dominion Sieel class B—------—-2 14a 14% 18% gto Aaa Me el ae 
-- c ' ; . 2 
Bathurst Power class Bo ——————— Soa 2S: off AS ee Dominion: ‘Par ‘ebmmon=——————————-—— - 2 Bx fo B me 6h re 
Exploration Radium _..._.._3 c c Cc ; , Fe + 244. ’ : 
f waned 5 mcr shy J iia ° RSE * 43 39 «= «43 310 31 Jan 46 July Votisig trust sertifiestes___......--- = Geer | 200 «OC («a3 fa 20. July 
sewuliew Yellowstite—-——— Bi 306 BME 420. 161,000" So Nov... SUP MEEy Douiuids Mines. coer Se e+ a Yee 240 Bep 
’ 1 1.51 1.51 1.70 34,400 85c y é 
Bell ‘felephone of Canada__.-.....10P 182 179% .182 688. 170 Oct 916, Juin Zoguerns ie. Mining Co ir ait Ser ee ee 8c. May 
Belleterre Quebec Mines._~-~-_------- 1 “9 8.50 8.75 2,050 o> Ss inn Ma 62c Feb 
Bertram & Sons class A__--------- “= re an aie Dee 8 May East Amphi Mines: . SS: £2 So: eS ee eee 
) ae OS ae Oe ee -_= 7 y “ . 
tevetas Gali Wathia ~~ -a------ 1 — 56¢ 0 BSc Ele | — «18.600 = Sc Dee be ee Stet stis taba : Lae 188 182 26700 1.15 July 3.35 Jan 
Beveourt Gold 1 90c 80¢ 93c 152,800 47c July 93e Dee East ~~ <- - ~ 4:60 345 425 345°250 2'30 July 4.60 Jan 
Kirkland Gold 1 19¢ 18¢ 19¢ 5,700 l6c J 45c Jan Bast S vend ve 9 93,4 390 8% Nov 14% Jun 
Mines Lta.... pore 4 15c 15e¢ 16c 12,700 13c Nov 30c Feb Eastern we 7. - 14% 14% 10 13% Oct 15% Aug 
Bonetal Gold Mines i 33c 33c 37 6,500 30c July 55c Aug Easy Wa ret neg --------- zs - po a 35 38. Dec 48 Apr 
ae al. 1 10¢ 10¢  10c 1,500 See Eo ine : ho mady Pay ye oes > agen cape? 20 20% 20 20% 1,095 20 Nov a a 
Hoycon Per: shing Gold | Mines_...__.__° 12¢ 10¢ 12¢ ,000 ‘ c a ‘ , -5 83c Sep 
i Bralorne Mines a os Se *% 3h 3448 a aoe yo. Rev Eldons Gold Mines : ‘oo ee ee 120:100 370 July 1.45 Jan. 
} Brand & Millen class A__----.- Se 3% it anit 5500 a2 ed Re ad = gt Bee 4 336 33¢ 40c 57,100 330 Nov ue Set 
Lie. ale -= 2 2 Dec be 1 i 50 23 
Gu tnetiawartean.: DE 3% 3 «cat 20% Jun uy Jan Magar Bociric hes A_—- a... ae 1s 5% De 13. Jan 
E SS themes = 
Brewers & Distillers___..__.._...-_-~- 5 16 16 16 1 13 4 Mar un a 
Red Lake Minés. 1 21c 21¢° 22c 3,000 lic Sep 26ce Aug : 4.10 4.35 575 3.85 Nov 6.35 Feb 
| Brith American Om ; % Bare fe Bee. eee Finou' Payer sew common: “ie wie wi Baier ite Jy 
AREF €* bd 4 3¥%4c 4c ; Pp --° 9 503 470 
British Columbie Forest-———--=——-2 4 ist ast igh Sep 10% dtm Parmer Ghope-----2 50 40% 80% = 470 som Jan 11 ep 
° = 7¥a v2 . Federal presente 1 122 118 123 275 an Aug 
sian my ai bie Bower class & . 30 28% 30% 1,770 28 Jan 35 May ee se ; af 7390 7c 8c 8,000 Tc Nev 24c Jan 
Oe SS ER a Fe . pat 7 3 3 50 242 Sep 5% May Federal r t ferred rer oy TW Tle 50 Te Dec 8 Nov 
British Dominion Ol . 15¢ 14e 16c 12,500 13¢ Oct 55¢ Jan Fibre Produc pm > Ser srgmamane nemo 10 - 315 4 2,970 3% Dec 5% Nov 
Broulan Porcupine Mines, TAB —3 41c 40%c 41c 5,432 40c July 72¢ Jan Fleet —_ ey oo - 0 ie 2% 300 1.50 Apr 3 Nov 
Suiiagieen Gold Mines. : —— we dae at 7 t6 ns a rood vord Ob éf Cand clags Ao... © 20 «19% 20 5,444 18 %2 + sa Sg 2 
2S ES A ° 4.40 4.35 4.45 0 69 Ju gprenmnnerne 2 25e 29¢ 13,000 25c¢ c 
Buffalo Canaaian Gold Muwes_..---—° -- . lLie20%e oo oe tes Probisher Exploration © 290 285 2.99 11,490 2.85 Oct 5.55 Feb 
Buffalo Red Lake Mines_ ae | 30c 28¢ © 33c 20, Bi ped Jun = No Frobisher Explora’ a ee 
Build Prod » oe 28% 29% Mar 1 18 210 14 n Jun 
Sonker nail “iOS as aa ama . 6c Ge 500 4c Dec 9%ec May Gatineau oe common a alate ee 110% 35 105 Jan 111 July 
Burlington Steel __.___...__________ * 11% 11% 11% 50 11% Dec 15 Apr 5% a Bunested a ies? cae 4 4% 700 3% 1% = 
Burns & Co class A ° ast 2542 25% 31 22% Jan 27 July Genera Wroducts: Sila aiaae A par 20 20 20 40 10% Mar 21% Aug 
Class B ° a5. 13% 4r4Y, 115 11% Sep 17 «Apr General Produc g ecg ra 17 17 17% 85 15% Se 20% Feb 
General Steel Wares common_..-__.- ae a gaan ge" jay 8.75 Pep 
Calder Bousquet Gold 1 24¢ 21%e¢ 25¢ — ~*~ way _ an —. I ee en a" p> pet eam pe ike the 7700 10¢ Sep ase For 
Caldwell Linen common______------_- 12 12 12% +* Jan Lak ae 1 5c 5e 5c 4,000 5c Vv 
"Qnd_preferred__..---------2----2-- a a SO 16 Nov = 19% May en = 0c 57e 6c 107,809 Sa Nov = SBe Jan 
Caigary & Edmonton ae 70 1.65 1.75 4,880 1.55 Nov 2.95 Jan s Lake 3 : 1 a wa 5 108 tes" See¥ © Feb 
| Callinan Flin Flon 1 11% lle -12c 10,000 llc Oct 4lc Jun ne +4 ase 2l%Ke 24% rs 6800 2144 Dec 87 ~~ 
Campbell Red Lake 1 2.00 1.90 2.00 1,350 1.72 Sep 3.60 ere ae — - om l4c 15c —-:16. 200 8c. July 25¢ 
Canada Bread néw preferred_______ 100 fee 103103 5 102% Jan 1 V2 4 ‘ 1s ous na 15,666 68e Dec 1.30 Feb 
) Camiada Cement coimmon____-..___-- ' 9% 18% 19% 394 14% Jan 25 2 Goldhawk 360 3le 37%c 32.200 95¢ Oct 79¢ Jan 
ew Breterre@ 2. so. 20 rn 30 30% 35 30 Oct 31% Oct Golden Arrow Mines 1 3.15 3.05 3.40 68.305 200 Jan KF Dec 
Canada Crushed Stone...........___ * Res 8 8 66 8 Dec 8 Dec Golden Manitou Mines. ; - 22c 20.000 Sc. July 35c_ Jean 
3 54 Dec lll Jun ; 1 19¢ 16c , 
Canada Cycle & Motor pfd_____ 100 105 104% 105 3 104% we Goldora y = Sie Ale 80180 336 July 1.15 Apr 
Canada Machinery_-_--_..._-.-_-_-- , 8 ~~ 8 90 7% Dee on me Goldvue Mines . oe 2000 4¥ec Oct 12%c May 
Canada Maiting —..-.--....-.--._-- ° -- 62% 62% 35 53. Mar ug Goodfish $+ ae 108 108 Ys 35 99 % Mar Ma 
Canada Northern Power... __ ad -- 10% 10% 25 9 Ye Nov 14% ae Goodyear Tire & Rubber are 54% 54% 55% 120 52% July 57 Aug 
Canada Packers class A-___-_..--__ 5 -~ 38 38% 200 36, Jan 44% ‘ton Preferred = ©) 11% 11% 11% 710 1042. Sep 12% Jun 
‘ NN, Te ha ig Be ° = 17 17 30 16% Oct 21% Apr Gordon M.Kay class 4 91 (2 130. 20 Nov 22 Jun 
, Canada Permanent’ Mortgage._____ iv0 -- 188 190 3. 8 Jeon =—.205 Mar Grafton & Co class A---_-------=--- . a. > ai oo. 500 9c Nov 26c Jan 
Canada Steamship common e on 15 15 665 13% Nov 23 Feb Graham Bousquet_—_~--~~~~--------- e 25 23 25 1,892 15. Jan 35% Apr 
: ie ico Oe EE 50 47% 47% 47% 20 53 Jun Gites Lakes Paper common——--.—--__* $1% 63 560 2... jen 70 Jun 
— es , 185 4% Sep Feb’ 
WJ Canada .Wire class Aus ~~~... __ ° -- 82 82 5 82 Dec Ay ~~ Greening Wire — ; eS 1 ye 500 2 Dec 23c Feb 
a SE Sie A ae ° ~- 20 20 5 19 Nov ‘ <8 Grull Wihksne 1 40c 35c 47 23,100 30%ec July 59c Apr 
‘ ; Canadian Bank of Commerce_...__- 10 24 22% 24 V2 2,845 i9’ Jan a4 oer Gunnar Gold __. _ 15 14% 15 612 13. Sep 18% Jun 
\ Canadian Breweries common__._.____ ° ong 2542 26% 4,695 20 Mar Ye Aug Lime & paearmennament ? : 8 ais ie 
|} Canadian Canners common___..____* 26% 26% 27 1,105 22% Sep 32% Jun eatin ae 1 6%e 6Y%c Tec 200 5c y eo 4 
) Guay teetenned ° 27 26% az? 296 22% Jan a a el be tain 1 an “ae 4%c 2,000 on aes 12% Feb 
" ° od 14 14% Sep aS 73 
" Canadian Car & Fdry common..._* ~~. .49% IS 520 18% Nov 22% Feb Hamilton Bridge —_- eo seuea amen 500 9% Sep 16% May 
; Canadian Celanese odmmon___.....__* <<: 7 ae ae aon i om a — Hard — Mines__ 1 52¢ Sie S5¢ 11:660 50c e. o3 nen 
} , ‘ 
PCL OEIO ~ onc vette adn aa le an 100 -= 2 /2 arker Gold i 15¢ 15¢ Cc 7 45c Apr 
J ae.’ _.* 15 135 15 570 12 - 20% Jun Harker : ize 20c 44,733 16c July 
: Se ve Products common_. ©. jeu 19 19% 835 17% Nov 24 Jun Harricana Gold Mines . oy 1.00 1.05 4.054 97¢ poy a Jan 
‘ Canadian. General Electric____...._- 50 <a 270 270 5 258 t 285 July ay Red Lake Goi. 1 ae = om pn 198 July 69c Jan 
Oerisdian Industtial Alcohol com A- 14% 14% 15 2,780 13%: Nov 2 May Heath Gold 1 32e 3ae he hee po A 3.60 Jan. 
p Canadian Locométive ~.......--.._-_ . =~ 30% 30% 250 23% Oe 1.36 Feb Hedley Mascot 2 ide 6? 7c 116,900 51c Oct 7T4c as 
n Canadian Malartie_..__-_-._.. ° 70c 62c  70c 5,200 50c. July . Heva Gold new > ite l7e 20c “700 5%ac Oct 25c ov 
Canadian Oils com ° 18 18 18% 290 13% Jan 18% Dec Highridge- Mining 3 
2 LO ea 100. ~~: 183183 5 150. Jan 190° Jun : we te Lae. ele eee ee 
Cafediati Pacific Ry... w= 414 14.15. 12,385 ~ 12% Oct 24% a Higtiwood ------.------+----+-- orn" Bx 2% «(21 1005 19% Nov 27 a 
Caietie® Tire. i202 2o0- : iz (27% 27% 25 26 Jan pac ba & Dauche ewe se 108m <1 1395 10 sey 19% eb 
Canadian Wallpaper class A__--+__-- ? 20 20. 20 x 18. Nov * ay Sera mci >< .@....94 260 2125 2.35 Nov = Jan 
Canadian Wirebound Box _-_~_._- dca? os 26.26 0 «624% Sep a0 ner . ~ Se 10c 5,000 9c Nov Jan 
Cariboo Gold 1 ae 2.70 ° 2.74 _300 2.50 July 24 i : 5c 5c 1/800 5c Ma lic Jum 
Trethewey _.-__. a eS 3S: ee ee) ae —— 35 .gaaeeemes ste 480 53e «35,800 See" SUNY The Feb 
i Central Patricia Gold Mines___.._-~- 1: 206 195 2.10 1.28 July eur = 4 4 me 9200 4-300" Aug iio Fee 
Central Porcupine aw ee eS 1 18¢ 18¢ 18c , , 500° Jan & Sm 45%, 42% 45% 940 34%. Sep 
Centre 1 2lc. 21e 25c - 26,100 150 July Mane So os de. 130 120300" 1c July aoe Jan 
Chateau UR aaa . st $°. 8 225 7 Sep 16 Jan Hugh Malertic . 3 13 14% 1,000 9% Oct 5. Jun 
~ CHitemi¢al Researcn 1 = 50¢ . 52c 3,000 _ Jan 1.90 Jan Hent’s Ltd class A__- < ie: 44 25 9% Sep 1660 Jun 
4 Chteskirk Mines_._.__-_— ORR ke a 24c- 23¢ 254ec = «28,800 =. 21%ec Nov 27¢ Nov ss BL om = 107 107 35 Jan 110 Aug. 
= Cheste Lardér Lake Gold iatows_1 -. 3.95 4.00 8,590 Mer Huron & Erie cormmion ae 30% A 
2 Cite Geld Mite gO So a ee Coy nak paperial Bank a 10 29% Be MR 17% Jan 
sb CRUE iw eet nn re _ 21 21 60 185 Jan. 26- Aug’ Imperial Oil ~ 12% 12% . : Dec 15% Feb 
> REI Sb I PS es eS ¥ - 4 835 13 ; 
y Gaon “2° 11€  11¢12%c ~ 26,000 10e July 35e Jan’ woeinat eee ondinery_ -5 a enn 350 «7% Dee 8% Aug 
7 Coastal Oils oe ae a ee ae ee 470 Jun ‘Preferred 1 20%e 208 22¢ 17,850 ge. Dee Be, en 
Min aC 2.95 2.85 99 , July 3 75¢ 4,000 c : 
S Guakshelt Dae tne co ee soe we ies 680 12. Dee 19 Dec Inspiration Min Devel. 700 Pe pee 10 21 Apr 29% Jun 
ob Coin. Lake wath week 40420 40%2c 44c 2,514 39c¢ . Ott 1.05 Jan International Brorize common -...._-- 7 sis 28% 29% 220 26 Oct 35 Ye = 
pr Colomac Yellowknife Mines oa” Seeeeaa oo See. eee 360 ADT nts arcana tention oo __ 104 104 ac ee a 
2 ce lapel 5 eg 8, ce FAROE SA RH 2 -- c C os A nampa r ——aeeaiary s 333, 33 Ve 345% 6,89 
: i poalinoacaneeer ore (2 ee eS Se tes | gece fe ne Eee ite ee 
BO ai eerselanee < evapo dilibanee ne = ah e - v4 4 salem ne ‘ 
“1 | ne lle BREESE PT ; ME 125 13% 2072 135 Deo 2.78 Feb international Uranium Mining-—---1 49° 496 S50 aa PREP 
Consolidated Bakeries.___.__________ . 18 18 18% - ; ® 8%c 8%e 9e 9,700 6¥ec Dec 
an Consolidated Beattie _..____<_-______- Ble 8lc 1.10 12,115 8lc. Dec - pi eg io 3 ts ies. i460 500 12c Dec 4ic _ 
eb \ Consolidated Mining & Smeiting-.__- 5 88 88 91 2,418 16% Oct ae Jack on ¥ 1 : 40 4%c 4, 4c Nov eso Ben 
1 i}, Consumers Gas (Toronto)_______- -.100 166% 166% 170 153 164 Oct 1 a Apr Jacola , + 50%¢ 48¢e 5lc 32,924 36c July 99c Jan 4 
“~ Canwest Exploration . 90¢ 90c 95c 810 906 July ba J Jason ow 1 7c Te "ec 4,969 6c July i 
ar Cédtugstee - Bon So. ot . -s nett 300 8 Jan a bn Jellicoe ae sad co” 30 8c Os 3c 500 3c pa $36: Pen : 
end Cosmos Imperial Mills ° wks 28% 28% 45 26 Oct pr J M Consolidated____ - i 78¢ 73¢ 79¢ 29.900 4he Wily Me ‘in 
eb eee. os 1 e 26c 30c 5,400 25c July 7c Feb Joliet Quebec 1 15¢ 10c 16c 73,200 9c Dec 30. Jan ‘ 
an Crestauraum —_ 7 ae nee 49c 49c¢ 50c 1,900 40c Oct cg Kayrand 5 Eis . ek 24 8 8=—25 135 23 a 1.76 Apr 
pr Croinor Pershing Mines______-__-__. ~1 oe 1.40 1.45 8,700 —_ a 55 Peb Kelvinator 1 Maine TBE 28c 26c 30¢ 23,650 aah ioe 17% Feb 
‘eb Crews test Coarks. 2:55 100 ~ 40 40 33 nd 1.15 Feb Kenville Go Gold Mines_______. ae 13 13 13% 1,925 11% Dec 2.30 Jan 
an Crowshore Patricia Gold 1 1.05 96c 1.07 32,600 BUC May ° po agli Mines___--~.-.—. 1 po 1.00 1.10 1580 ee tee 44c Dec 
- D’Aragon Mines a 1 22e 8=— lie = 25ce = 60,400 Ide (Oct 29¢ Sep Kirkland. Golden Gate._--_------.__- 1 ps ase «(Se 1.16 Sep 2.90 Feb 
Davis Leather class A_....----...-_- ° -=- 30% 30% 95 29% Jan 34 = Jun Kirkland Lake _. ¥ 1.37 1.3 is 2'000 i4c Oct 55e Jan 
an Class B uamaaae il 1l 11% 603 Il Sep 16 Mar Kirkland POST see oe ee 1 a 17¢ c . 
pr Deinite Mines 1 160 160 1.75 3,500 1.50 Oct 3.05 Feb inn aie 29% Jan 
4 Denison Nickel Mines 1 10¢ 10e 12c 20,500 5c Mar 30¢ May tt (John) ’ 25 25 25 1.520 4.55 July 11 Jan 
‘eb Detta Red Lake Mines * 64¢ 60c 69 4ec 178,650 19¢e Oct 89c Nov Laba dor Mining & Explorati pe 5.85 5.75 5.95 ‘ong 23c July 62c May 
ed Dickenson Red Lake 117 (1.17 1.25 — 17,200 1.00 Oct 1,90 Jan Lebeador Mining. & ee. gee. Sem: One i = oS eg od 
ania Disc Yellowknife 65¢ 65e  70c 4,300 65c Nov 1.48 Apr Laguerre ta. 1 68C 62c 70c . - 19¢ Jan 
an core % 19% 3365 16 N 30% Jul Lake Dufault Mines 7e 8 1,000 Te De A 
ms common __.._____* 19% 18% 2 , ov eS cr ee * Tc , 263 ar 
A ea ee i00 _. 106% 107 185 105 Oct 126 Jun te Soe wok tak. 1 »~ DS = — Oct 25 May 
, « 4 (4 
, “ae? SOO Ree yaa Oe ere -- Nov 20c Sep 
Feb J 1.75 A Lang & Sons_----~------- 9c «9 4,000 7¢ 
ied Min SSSA Sania es ee i 1.13 1.10 1.25 72,700 70c Jun ug 1 we 1 Tle Sep 
reb Ly a ge =) ae, ~* 6««14% «=—.11% 18% 4,322 17% Dec 32% . Feb Lapa Caddiiac 1 39¢ 39¢ s0%e baa = 7 ome 4 23% Apr 
eo Dominion Anglo pre! terred____-___ 100 pe. 110 110 6 110 Dec 111 May ture Seoord < Cands_.. APEC 2 sal etce 6.100 3c Dec 844c May 
a Dominion Bank _.-10 29 28 «29 245 24% Jan 30 Jun ora 1 — 3 3%e gs 120 duis 1.55 Jan 
"eb Dominion Dairies common ____.___.__ = -- 10 10 8 9% Mar 13 un Leitch ye Mines, Ltd 1 = : 32 3,000 18¢c July 37c Jan 
Dominion Foundries & Steel com. ___.* iat 31% -31% 445 27 #@Sep 39 Jan din Gold 1 ge 31¢ c , 
i Dominiom Magnesium___: ___________ * 9% 9% 10 450 7% Jan 15 Feb Lexin — 
uly 
i For footnotes see page 3181. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING DEC. 13 





STOCKS 





Lingman Lake Gold Mines. 


i 
dattre Long Lac Gold Mines Ltd....._* 
Lodiaw «rroceterias class A_....._..._* 


Class B 





Louvicourt Goldfields 





wundwara Gold Mines 


err © 





Lynx Yellowknife Gold 








Macassa 
MacDonald Mines 





Macfie Red Lake 





MacLeod-Cocxsnutt Gold Mines.._.-...1 
Madsen Red Lake Gold Mines..._.£___.1 





























Magnet Consolidated Gold__._.-.-~-~-- 1 
Meat wuld Pieias ” 
Manitoba « Eastern 4 
Maple Leaf Gardens______.-..-_----~- . 
ape etal Milling COmmon.....- nas” 
REECE EO SINE eS 1 
Maictus Goid__._---. i 
Marlon Rouyn Gold 1 
Martiu-Mc.weely Mines 
Massey-Harris common ° 
“re erred 20 
McBrine preferred__...._._.__.- -.---~- . 
McColl Frontenac Oil common ______-* 
New 4% preferred ......_-.--_-. 100 
Mcintyre turcupine Mines.__.__-.-_-a 
““feKenvie Red Lake Mines_..__._-. ’ 
a teen 1 
“CwMnrtnac Red Lake Gold. ) 
aa EIR GSS ° 0 28a . 
maser uly) wasild ae 9 
Mid-Continental Oi] & Gas_.....-. a 
I i 
Mining Corp — hase a 
Modern Containers new common ____-_ ° 
RU i 100 
Mer »-ch Knitting common____-___- Tow 
Preferred —  - - ERAT IOE eae ee eos 100 


Muucta rvurcupine 





Montreal Light Heat & Power__...__*® 


Montreal Locomotive 





Swe een common. 





Morrison Brass 
Mosher Long Lac 
Mviamaaque Mines 





National Breweries cofimon_________ 


Natioual Drug & Chemical preferred 
National Grocers common 
Preferred ____ 
Naticnal Hosiery class A 
Class B 





National steel Car 


@eetPoeore *~ HH 





Negus Mines 





New Bidlamaque - 





New Calumet Mines 
-ewnorth Gold Mines. 





Nib Yellowknife 





Nicholson 





Nipissing Mines 





Noranda Mines 
Norgold 


‘er 


Norbenite Malartic Mines_.__._..______ 


~ 





Normetal 





Norseman 2 





North Inca 





Northland 





O’Brien Gold Mines 
Ogama-Rockland 





*e@¢F eR @e 





Okalta Oils 
O'Leary 


es 


Omnitrans Exploration 


—-- 


Orange Crush common —-..-_._-____ 


Gold Mines. 





Orenada 
Orlac Red Lake Mines 





Osisko Lake 





Menleke Mines 
Ottawa Car 





Pacalta Oils 


Se te Bd 





Pacific Petroleum 

Page Hersey 

Pamour Porcupine Mines Ltd 
ndora Cadillac 





Paramaque Mines 





Parvec 





Paymaster Cons Mines__.__________ 
Pen-Rey Gold Mines 


ae 





Perrer Gold Mines. 





SEER as Raa 
“‘cgie-Crow Gold Mines 





Pioneer Gold Mines of B C__._____ 
Porcupine Peninsula 
Porcupine Reef 


te on 5 ES oS 
Powell Rouyn common__.___.______ 

Voting trust certificates 
Agee op eat a NOTE GS CEES a 
I eS 
Pressed Metals —__. 





Prectnr East Dome = 





Purdy Mica 
Purity Flour common 
Preferred 





Quebec Manitou 


aoe | 





Queenston Gold Mines.__-_.____. ._« 
2 


Quemont Mining 





Reeves Macdonald ~...-...__________ 1 
DE AONE 4. 1 
| Be ea USSR Spa a ar fo 1 
SE EESES Ti SS OAs ae ne i 
Riverside Silk class B._..____._._.____- * 
pene COMO oe * 
Renee SI BMG 1 
kRochette 1 

















J 

Roya: Bank 10 
Royalite Oil ° 
Rush Lake Gold Mine 1 
Russell Industries new common __.__- s 
Saguenay Power preferred__.._____ 100 
St Lawrence Corp common__._.-...__* 
| Sg SRS S SARE rtiinnrte RIES 2 50 
St Lawrence Paper preferred____--_ 100 


1.51 


Week's 


of ces 
Low High 
1.25 1.31 
1.70 1.80 

32 33% 
30% 31 
2.80 


36c 37c. 


22c - 24c 


l7c 20c 
9c 9c 
2.10 2.20 
49% 50 
50ce 50c 
10¢c 12%c 
1.70 1.84 
12¢ 15%c 
30c  633e 
8c 9c 
67c 67c 
6 6 
33c 36c 


1.80 1.88 
70c 75c 
38c 38c 
20c 20c 
13c 16c 
12c l14c 

17 19 
16c 24c 
56c 6l1c 
1.55 1.64 
54c 57c 

5 5 


5c 7c 
85c 85c 
31 3154 
1.35 1.42 
9c 9%4c 
l7c 19¢ 
9c 9¥%ec 
5c 6c 
47c 5le 
25¢ - 31c 
1.15 1.17 
llc ll‘4ec 
2.75 2.85 
3.25 3.60 
28c 30c 
35c 37c 


34 34%2 
75c 75c 
60c 65c 

12% 12% 
1.25 1.42 
9% 9% 
1.640 1.72 
19c 19%2c 

13 13 

54% 5434 
1.00 1.00 
1.12 1.24 

77c 87c 

1942 205% 


1.20 1.25 
38ce 60c 
lic lic 
28c 34c 
23 24 
12% 13% 
9c 10c 
10c 10c 
32%c 35c 
43c 49c 
24 245% 
14 14% 
6le 70c 
12% 12% 


106 106 

7 Tk 

30 30 
109% 109% 


Sales 
for Week 
Shares 


60,100 
10,040 
1,583 
270 
10,300 
4,800 
4,600 


2,200 
9,940 


1,215 
7,050 
2,500 
526,301 
1,000 
145 
4,000 
3,155 
5,385 
100 
135 
300 

20 
4,800 
1,200 
1,046 
1,172 
120 
2,500 
23,100 


35 
50 


10 


Range Since January 1 
Low High 
68c July 1.46 Feb 
1.50 Oct 3.45 Jan 
27% Jan 36 Aug 
26% Jan 34 May 
1.02 July 4.45 Sep 
30c July 86c Apr 
20%2c Dec 45c Feb 
2.70 Oct 5.00 Jan 
2.50 July 7.50 Jan 
15c Oct 35ce July 
1.50 July 3.75 Feb 
2.45 July 5.45 Jan 
38c July 95c Jan 
1.50 July 3.75 Jan 
3c Apr 10c May 
49%, Jan 100 Dec 
13 July 17% May 
5c July 15%c Jan 
60c July 2.20 Jan 
20c Dec 5ic Feb 
9c Dec 45c Jan 
12% Nov 21 #£Apr 
25 Sep 35% Jan 
17% Oct 20% July 
16% Jan 26% Jun 
102% Nov 103% Nov 
46% Sep 76%2 Jan 
78c Dec 1.70 Mar 
3c Nov 8¥ec Apr 
25c July 75c Apr 
1.25 Dec 1.25 Dec 
17 Oct 22 Mar 
5¢ Sep l7jc Jan 
2% Oct 4. Dec 
6.65 July 12% Jan 
12 Oct 14% Oct 
19% Oct 21% Oct 
114% Mar 22% Aug 
95 Jan 102 Dec 
46%4ec Sep 9lce Feb 
18% July 25% Feb 
15% Sep 22 May 
65 Sep 81 May 
3% Nov 7 £4Apr 
léc July 45c Feb 
23c Oct 52c Nov 
1942 Sep 52 July 
13% Nov 14% Oct 
16% Mar 21 May 
28 Oct 30% Apr 
11% Oct 13% July 
65 July 9% Dec 
23 Oct 32 Mar 
22% Sep 30% Apr 
1.50 Jan 3.25 Mar 
llc Dec 62c Apr 
60c Jan 1.40 Nov 
Te Dee 33c May 
15%c July 30c Jan 
9c Oct 30c Apr 
2.05 Sep 5.65 Feb 
46% Nov 72% Jan 
44c Oct 1.05 Mar 
6c Sep 15c Mar 
1.03 Jan 2.24 May 
10c July 33c Jan 
26c Oct 95c Apr 
7c Oct 22c Jan 
60c Dec 1.40 Feb 
5% Oct 9% Apr 
33c Dec 44c Nov 
1.53 July 3.85 Jan 
42c Sep g0c Apr 
35c Nov 90e Jan 
17c Oct 37c Jan 
12c Dec 43c Feb 
12c Dec 30c Jan 
13% Mar 26%2 Jun 
l6c Oct 57c Jan 
40c July 86c May 
95c July 2.59 Feb 
53c Oct 95c Aug 
§ Dec 82 Feb 
5c Dec 18c Jan 
54c Nov 1.65 Jan 
28 Sep 35 Feb 
1.00 July 2.85 Jan 
8¥%c Aug 46c Feb 
10c July 35c Jan 
9c Nov 29c Feb 
442c Nov llc Feb 
47c Dec 1.06 Feb 
12c July 45c Nov 
1.00 July 1.95 Jan 
lle Dec 47c Feb 
2.70 July 4.95 Jan 
3.10 Oct 7.70 Mar 
24c Aug 76c Jan 
34c Oct 57c Apr 
23 Sep 36 Apr 
66c Aug 1.75 Jan 
52c July 1.65 Jan 
10% Sep 17% Jan 
1.15 Sep 3.30 Feb 
9% Dec 22% Jan 
1.42 Oct 3.45 Jan 
8c July 23c Nov 
11 Jan 15 Apr 
51 Feb 55 Jun 
80c Nov 2.15 Apr 
69c Mar 1.24 Dec 
50c July 1.25 Feb 
11 July 23% Jan 
60c Jan 1.99 May 
20c July 60c Dec 
T¥ec Jan 24%c Apr 
25e¢ Oct 93c Apr 
9% Feb 24 Dec 
12 Dec 16% May 
8c Nov 92c Jan 
10c Nov 38c Feb 
zoe July 64c Feb 
40c Oct 1.57 Mar 
20 Jan 25% July 
14 Dec 25 Jan 
22c July 1.19 Nov 
11 Oct 16 Jun 
104 Jan 106 Dec 
6% Oct 9% Apr 
25 Oct 39% Jun 
82 Feb 112 Jun 









































































































































STOCKS Friday Week’s Bales 
Last for Week 
Gale Pries ef Prices Shares Bange Since January 1 
Par Low High Low High 
cam Antonie Ovid Mines Ltd_________1 4.20 3.85 4.20 2,580 3.75 Nov 6 Feb 
San ia = i 8c Tc 8c 4,000 7c Sep 14c Jan 
Sarnia Bridge _____ : 20¢ = 20c = 20 3,000 18¢ Oct 50c Feb 
Scythes eet. ee & 3 1908 ie a 12 Sep 13% Apr 
Preferred OO Meat aeege” -- ‘ 42 /2 13 Sep 16 Va Mar 
ody ne Se 25 a 27% 27%. 25 26% Feb 28 Apr 
pe Rouyn Ltd_ 1 54c 52c 56e 13,400 40c July 1,63 Jan 
She -- s 24% 24 24% 1,000 20. «Sep 26% Mar 
SI ~— Winni Br 1 a. 3le 34c 9,000 28ce Oct 82c Apr 
Sheep Creek sere: ples Menace 7. sek 1 zs 1 35 . 00 oop P08 ae : 
Sn ee i nen % 29 . “ an 
Seer eeereen Gold Mines_________ 2.01 2.00 2.14 28,666 1.66 Jan 3.65 Jan 
Sick’s Brew new common_ _.________ ° -- 13% 13% 275 12 July 15% May 
New vic rd 13 13% 850 12 July 15% May 
— sii ~aan2=-=--------- 1 -- 885 9.00 1,220 8.85 Dec 17% Feb 
EO eee ee 9 —— 15 15 10 13% Feb 25% Jun 
Silverwood's Dx nae a A 40 39c = 45c 26,700 39c Dec 62c Oct 
Class B airies class A______-____ 11% 11 11% 173 11 Sep 13% July 
Preferred 7777777 --------—-—---- ° Mi 6 6% 123 5% July 6% Aug 
Simpsons Ltd dase a7777777----~----~ * 16% 16% 16% 45 10 Mar 18% Jun 
ps a . eS EEG EE * -- 29% 30% 60 27% Jan 40 May 
EE Sg ne ° 27 26% 27 860 24 Jan 36% Jun 
Biscoe Gold Mines..." 100 -— 104% 108 116 101% Jan 108 July 
a. beatae 1 50c 50ce 53c 12,460 50ce Dec 1.40 Jan 
ps ne ara o tic Mines. 2 39'%c 36c 40c 8,200 31%ec Sep 1.12 Jan 
Gactnner on ----- ate * 17% 17 17% 450 16% Nov 23 «Apr 
rt sell —— ° 90c 90c 90c 500 90c July 1.50 Feb 
Standard Chemieat - ~~ 60c 6c 12,666 60c Dee 1.55 Jan 
Seatcmved common___ in 9 8% 9% 500 8 Dec 16% Feb 
Standara anon een - 100 -~- 1014%101% 25 100 Jan 105 Jun 
no tl gs common-__.._._____= 3 6 6 275 5% Oct 10% May 
Stantey Bro = ci = bd tie 18% 19 270 1742 Nov 24 May 
cama Glee class B_—--_-_________ ~- T¥e 74 25 7 Nov 8 Aug 
per ee 8lc 80c 8lc 7,500 68c Oct 1.50 Apr 
Sneeae of GaaRde eons n----—- ° as ay (38 20 16% Nov 20% July 
Seiten ada common ___..__- be 793% 78 79% 110 73 Sep 92% July 
Gieelen Wnten Gale 25 85 85 85 20 77 Sep 95 Apr 
ncn a ng Comp am 15c 17c 6,000 13c July 40c Feb 
una ° 2.10 2.10 2.25 27,000 2.05 Nov 4.45 Jan 
Stur m4 Ri OT i Sia ata ach oe ats: 100 9% 9% 9% 210 7 # Jan 10 Jan 
Budea fh iradernn, pr eescrmn sess eleaeinheie 1 23c 22c 23c 3,500 20c July 45c Jan 
ry vontact + SEDs GS aes ee 1 Ae B8lee Blac 1,500 8c Oct 24c Jun 
pm gene! a Mines 1 2.50 2.30 2.65 64,610 1.50 July 3.25 Feb 
Syivanite ‘onan Gold... — 506 26c 26c 30c 13,100 25c Oct 1.09 Mar 
ld Mines. 3 22 2.20 2.45 11,340 2.15 July 4.10 Feb 
Tamblyn (G) common 26 26 30 22 Se 27% Ma 
oo & Carson common____* 2 Be 6% 6% 50 5\2 eas 7% ~ 
Teck-Hu hes Gold Sn ee 100 12% 12 12% 95 11% Dec 12% Sep 
Thom & ne es 3.30 3.20 3.30 5,566 3.05 July 5.35 Feb 
= nage d Mark Goid Mi .es____- 40c 40c 44c 4,900 37c Oct 80c May 
To Te Tallon 3 hi 47c 50c 3,100 45c July 1.25 May 
Tee” sy EE a * ag 16 17% 60 15% Dec 25 July 
ee ee cee en 1 1.20 1.18 1.22 1,000 1.18 Nov 2.40 Feb 
Toronto Bievatoce ------------------ a ae 23¢ 24c 3,300 22c Oct 6c Apr 
Toronto General eee rated “tes 163 . 142 = 70" Nov 
hs cael, sag Works common___.__ : i: 12 2 50 11% Jan 13% May 
Hr ann Aa} 18c 8c 1,080 l4c Oct 39c an 
Transcontinental Resources _.__._____* 95¢ 95c 98c 6,200 85c July 1.80 Jan 
ee Gon On ° 9 BY 9% 2,802 8% Dec 12% May 
United Cor “wt - 1 ag l6c 18c 4,620 14c Oct 45c Jan 
Cas Bo den 30 30% 155 26% Jan 32 Jun 
Ontunt Posi tne eae > _- 19% 20% 340 19 Dec 31 May 
Ghee 3 SS “A 50 ed 47% 48% 95 40% Jan 58 May 
United. bsea7772777777-----------—- 25 eT 5% 6 532 5% Oct 11 May 
Gane Go. tha “ 9% 9 9% 2,085 8% Jan 13% Feb 
van Mines 1 2.25 2.25 - 2.36 4,949 1.93 July 3.10 Feb 
visi ae 1 neon e 9.00 8.75 9.25 2,425 8.50 Nov 16% Feb 
Valine BO acer ie wa cantatas 1 ah 16e 17c 3,000 14c Oct 87c Jan 
aa - 1 nt 18¢ 20c 18,000 Be Oct 40c Mar 
Waite-Amulet Mines. Lta - 
Walkers (G & W) new____ oars oo oo > = — yee oo 
aa meg ene 25% 25%, 26% 21,780 24% Nov 31 Nov 
ame. Lake Gold: Mines 4 50c 49c 55¢ 29,175 49c Dec 1.69 Jan 
waa am, Consctidatne 1 27% 26¢ 29¢ 3,700 25¢ Dec 55c Mar 
Wentere arr Di i es tes nctninin ens * 17c 17c 18¢ 3,900 16c Nov 60c Jan 
+n —— New, 9001. is * 29 26 29 810 18 Oct 29 Dec 
wae ~~ me teeta hips iat a= ° 37 35% 37 1,020 33% Oct 37 Dec 
= a? La es Ee aes 20 35% 35% 36 215 34% Oct 36 6 Dec 
Freerreds moe foo 105308 “to. “63. atnu Nov amit "Fob 
0 105 65 103% Nov 72 Fe 
Wind -Comttion Mines p -. 14%¢° 15¢ 12,300 lavec July 30c Jan 
Nehester Larder...........__..____ 1 26c 23c 33¢ 56,800 23c Dec 4lc Nov 
Winnipeg Electric common__________< 14% 14% 14% 639 10 Sep 21% May 
Preferred 100 rs 99% 99% 15 94% Jan 105 Apr 
Winora Gold Mines “hl 16c il4c 16c 4,000 13c Oct 43c Feb 
wos Rn. ENTE TI A TE 5 23 23 23 5 22 Oct 29. May 
right Hargreaves Mines__.._.____ 3.25 3.15 3.25 1,925 2.95 Oct 6.55 Feb 
Yellorex ________ 1 26c 2lc 26c 3.700 19¢ Dec 67c Feb 
NE PO i Bidet de Ss ee . lic 10c 12¢ 3,000 10c Oct 39c Jan 
York Knitting common__...._.__ * iy 14 14 340 14 Dec 18 July 
BONDS— 
be oe ag nn EE TREE 2S ee -- 36% 36% $1,500 32 Sep 43 Feb 
Toronto Stock Exchange—Curb Section 
Canadian Funés 
STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Bange Since January 1 
Par Low High Low High 
Spain. Ma tietad oe sk * Ba, 14 14% 30 14 Dec 23. Jan 
Asbestos Corp ba ae 27 27 60 24 Sep 35 Mar 
British Columbia Pulp common____-_- e, me 55% 58 405 46 Oct 78 Apr 
MOGUETOG: oar es 100 eo 170 175 5 160 Sep 185 Apr 
Brown Co common. i 5 5 5% 2,325 4 Sep 8% Apr 
a ag ag RE REE 100 73 "3 73% 160 672 Sep 104% Apr 
pice — Eicon eeinal OS ANT ROETS TECe 4 mes 28 Re 25 1942 May 30 a 
a. a minion Sugar... ..- sided U/ Vy 20 ¥. e 
Canadian Fairbanks seuss SL a ° 35 at : 35 seo 34 r a 72 Aug 
Canadian Industries common________ e iin 20% 20% 200 19% Sep 25 July 
J ver wig A as pera 100 ee 189 189 5 189 Dec = Ne 
anadian Marconi ................._ * 3 3 3 400 2% Sep 
Canadian Vickers common__..__-___ * “om 31 32% 315 26 Sep 43%, Jun 
oe _. UNE TP ee Sake ee ise el 100 rae 152 156 65 135 Sep 173. Jun 
Canadian Western Lumber___..__ ms: 3% 3 3% 4,100 2% Oct 3.80 Feb 
Canadian Westinghouse __.___________ * Pes 46 46 10 45 Dec 61% Feb 
Consolidated Paper . 18% 18% 20% 6,970 15% July 23% Apr 
Dominion Bridge ° Pa 344% 34% 35 31 Nov 45% Apr 
Dominion Textile common___________ * ais 94% 94% . 60 91 Nov 118 May 
Donnaconna Paper bd tie 174% 18% 325 15 Mar 24 Oct 
Foothills Oil & Gas ° 1.51 1.80 1.81 1,400 1.50 Jun 2.15 Feb 
ps BERR RRS a BaP PS * 24 23% 24 100 20% Oct 39 «=6Jan 
Se ae i a ae oe ae > i 
meses 6 prererren.. 2 an 
Minnesota & Ontario Paper....._...._* 18% 18% 19 3,187 16 Sep 27% May 
Pend Oreille ve shi 3.10 3.20 2,525 2.15 Sep 5.00 Feb 
Sten & Ghent TR i * oes 2 2 100 1.75 Nov 5 Jun 
Supertest Petroleum ordinary ______- * Ks 47%, 47% 10 46 May 5342 Oct 
III Wen oe oa ce cicien cas 1 10c 10c 10%c 3,700 9c Oct 33c Feb 





Por footnotes see page 3181. 
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Par Bid Ask Par Bid Ask 
Mutual Funds— Keystone Custodian Funds (Cont.)— 
Aeronautical 1 6.39 7.01 Series K-1 18.88 20.69 
Affiliated Fund Inc__.----_.1% 4.52 4.95 Series K-2 21.11 23.20 
Amerex Holding Corp------ 10 32% 34% Series S-1 26.38 28.95 
American Business Shares__.-~1 4.02 4.40 Series 58-2 14.64 16.11 
American Foreign In 106 9.01 9.78 Series 8-3 11.78 12.96 
Assoc’ted Standard Oil shares 1V, 8g Series 8-4 4.73 5.25 
Axe-Houghton Fund Inc.----- nw 7.99 8.64 Knickerbocker Fund___-_.-.. 5.40 5.98 
Axe-Hou 7. Fund B 16.15 17.55 Loomis Sayles Mutual FPund_._* 114.27 
Beneficia 1 6 6% Loomis Sayles Second Pund_.10 51.45 52.50 
Blair & oe Neal 1 4% 5% Manhattan Bond Fund Inc— 
Bond Inv Tr of America....... 99.45 103.59 Common 106 8.10 8.91 
Boston Pund Inc § 22.51 24.20 Mass Investors Trust.........1 25.73 27.67 
Broad Street Invest Co Inc... 17.80 19.24 Mass Investors 24 Pund...---})) 11.50 12.37 
Bullock Fund Ltd.......-..... 17.87 19.58 mem a Pund Imc.....10 1421 15.54 
lation- Securities— 
Canadian Inv Pund Ltd_-----1 4.40 5.10 Balanced shares .---.—.--— 14.42 15.58 
Century Shares Trust_---—-~-* 30.61 32.92 National Investors Corp-...._...l 10.32 11.16 
Chemical Fund 14.86 16.07 National Security Series— 
Christiana Securities com._- i602, 800 2,900 Bond series 7.09 "7.79 
Preferred 100 149 154 Income series 4.91 5.43 
Cones Invest_.___....-1 5.98 6.50 Industrial stock series..... 6.67 7.45 
Delaware 3 19.14 20.69 ad — pe a re Ly 7.7 
ae 1.49 1.64 Ww pr common... .89 4.38 
Dividend Sha Preferred stock series...tn. 8.00 8.84 
Howard-- ected series 3.84 4.26 
ee 2S Pund 1 2482 26.53 Speculative series _........... 3.77 4.20 
Stock Fund 1 15.32 16.38 Stock series 5.86 6.50 
Fidelity Pund Inc...-----_--* 25.59 27.53 New England Pund-.~--.----3) 15.45 = 16.26 
Financial Industrial Fund, Inc_ 1.94 2.14 WNew York Stocks Inc— 
First sien 10 42% £45 Agriculture 9.78 10.75 
Pirst Muteal 5.84 6.52 Automobile 6.63 7.30 
Investors Inc....2 13.91 15.24 Aviation 8.89 9.78 
Fundamental Trust shares A--2 5.87 6.75 Bank stock 10.38 11.41 
Capital Corp © 43.80 47.10 Building supply. 9.45 10.39 
General Investors Trust_____1 5.66 5.95 Business Equipment....___.._{.. 12.62 13.86 
Chemical 9.58 10.53 
Group Securities— Diversified Investment Fund. 11.69 12.94 
7.22 7.94 Diversified Speculative.__... 11.97 13.15 
Automobile shares___-..-.... 6.31 6.94 Electrical equipment. a 7.86 8.65 
Aviation shares. 6.31 6.94 Insurance stock.....-....... 9.44 10.38 
Building — 8.61 9.46 Machinery 9.72 10.69 
Chemical shares_..-.—..-_._.... 6.62 7.28 Merchandising 11.31 12.43 
Electrical Equipment_-_-_----.. 10.11 11.11 Metals 8.52 9.37 
Food shares 5.56 6.12 Oils 12.06 13.25 
Administered shares.-. hy | 8.48 Public Utility 6.46 7.11 
Generali bond shares_-----. — 8.16 8.97 Railroad 5.74 6.32 
Industrial Machinery shares. 6.91 7.60 Railroad equipment... Tee 7.76 8.54 
Institutional bond shares.___. 9.99 10.49 Steel 8.04 8.84 
Investing 8.33 9.16 Tobacco 11.41 12.54 
Low Price Shares. 7.22 7.94 
Merchandise shares..._--____.. 9.56 10.50 Petroleum & Trading.......... 20 30 
5.14 5.66 Putnam (Geo) Fund_.._......1 15.44 16.60 
Petroleum shares 6.51 7.16 Republic Invest Fund.__...._.] 3.65 4.01 
Railroad Bond shares__..____. 2.69 2.97 3choellkopf Hutton and 
RR Equipment shares___..... 4.56 5.02 Pomeroy 10¢ 242 342 
stock ainshdgueet 4.85 5.34 Scudder, Stevens & Clark 
cceibenintptintaitaneieaeneneeees 5.11 5.63 Fund, Inc. © 101.95 104.01 
Tobacco shares_._..__...__..-. 4.56 5.02 Belected Amer Shares......_.2% 12.92 13.97 
Utility shares__ 5.63 6.20 Sovereign Investors.____...-..1 6.66 7.29 
Huron Holding Corp—-..------1 55c 70¢ Standard Utilities _........106 ‘7c 84c 
State Street Investment Corp... 55.00 58.00 
Income Foundation Fund Inc Trusteed Industry Shares._...250 8ic 90c 
Common 106 1.72 1.77 Union Bond Fund series A--.. 22.47 23.17 
Incorporated Investors........6 23.41 25.17 Series B 19.29 21.08 
Series © a cas 6.56 7.18 
tutional Securit Ltd— Unicn Common Pun losin 8.27 9.04 
Aviation Group _.. 10.44 11.44 Union Preferred Stock Fund--...§_ 20.83 22.78 
Bank Group shares___ 88c 98c Wellingto. Fund 18.01 19.65 
Insurance Group alow 99c 1.09 
Stock and Bond Group shares. 14.19 15.55 Unit Type Trusts— 
rs o 13.74 14.06 D 2.50 6.65 7.60 
ne Custr“tan Funds— Independence Trust Shares____® 2.55 2.87 
jes B-1 27.89 - 29.21 North Amer Trust shares— 
Series B-2 25.68 28.15 Series 1955 7 a 
Series B-3 17.53 19.20 Series 1956 1 2.91 ar 
Geries B-4 946 10.38 U 8S El Lt & Pwr Shares A... 20% nae 
New York City Banks & Trust Gos. 
Par Bid Ask 
Bank of the Manhattan Bg pose o A Pulton Trust 100 180 200 
Bank of New York... -..100 365 380 Grace National ....._----..100 200 see 
Bankers Trust 10 44% 4612 Guaranty Trust ....-..-..100 327 336 
Brooklyn Trust ............100 128 133 Irving Trust 10 17 18 
Central Hanover Bank & Trust 20 100 103 Kings County Trust___.__-- 100 1,770 1,820 
Chase National Bank........15 37% 391% Lawyers Trust 25 49 52 
Chemical Bank & Trust... 10 44% 462 Manufacturers Trust Co__._- 20 57% 59% 
Commercial National Bank & Morgan (J P) & Co Inc._...100 263 269 
Trust Co 20 40% 42% National City Bank__----__ 12% 42% 4434 
Continental Bank & Trust...10 18% 20 New York Trust.._.......... 25 97 100 
Corn Exchange Bank & Trust._.20 53% 55% Public Nat’l Bank & Trust_17% 43% 45% 
Empire Trust ~~.-..........50 93 98 Sterling National ~--..-... man Ot 72 
Federation Bank & Trust....10 22 24 Title Guarantee & Trust... 12 13% 14% 
Fiduciary Trust ~.........__10 7% 4012 United States Trust......100 1730 760 
First National Bank........1001,580 1,540 
Obligations Of Governmental Agencies 
Par Bid Ask r Bid Ask 
Federal Land Bank Bonds— Federal Home Loan Banks— 
1 
1%s Oct 1, 1950-1948... 100.2 100.6 i%s Apr. 15, 1946--------_. 99.29 100 
1%s May i, 1952-1950_---__ 99 99.4 Other Issues 
1%s Jan. 1, 1953-1951....... 99.22 99.26 U 8S Conversion 3s_........ 1947 100.1 —— 
2%s Feb. 1, 1955-1953_...... 102.26 103 Panama Canal 3s_. ---1961 12642 128 
tations F : 
Quotations For U. S. Treasury Notes 
Figures after decimal point represent one or. more 32ds of a point 
Maturity— Int. Rate Bid Ask Maturity— Dollar — 100 Pius 
tMarch 15, camara? o 100.2 100.3 Certificates of Indebtedness— Ask 
Smet. 16, 19467... 1%% 100.14 100.15 Se Se NS. , es bates ‘eons .0083 
SGent. .38, 1947... --1%% 100.8 100.9 t%s Feb. 1. ES AS .0041 .0092 
tSept. 15, 1948___-~- otiacske 14%% 100.23 100.24 ¥%s March 1, 1947.._....-... .0088  .0150 
tes April 1, 1947......... — .0126 .0184 
hk Bee) SS .0112 .0204 
Ss July 1; 3047-.-....-..... .0133 0242 
Yes Aug. 3, 19¢47............ .0152 .0277 
t%s Sept. 1, 1947...-.._.._. .0161 ~~ “03902 
2368 COR ks 2O4l nn cance .0184 .0342 
t%s Nov. 1, 1947... ..---. .0209 ---.6383 
3368 .- tee So Reet wn nee .0139 .033 









For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-053 





Reorganization Rails 


(When, as and if issued) 






























































































































































Bonds — Par Bid Ask Par Bid Ask 
—— Rock Island & a Stecks — 
4 104 107 
Conv income 4%s.......2019 84 87 eee ee cosmos ena 31 34 
Denver & Rio Grande— 5% preferred ~~ i060 65 68 
Income 4%s -..........2018 63 65 
ist 3-4s income________ 1993 9i 93 Denver & Rio Grande com... 17 19 
St Louis & San Prancisco— Preferred 51 53 
-year 4s. 94 96 P 
« 6t Louis & San Francisco com... 13% 15% 
Income 75-year 4%s.......... 57 59 Preferred 35 37 
Insurance Companies 
Par Bid Ask Par Bid Ask 
Aetna Casual & Surety -10 84 88 Hartford Steamboiler Inspect..16 38 41 
Aetna 10 51% 53% Home 8 24% 26% 
Aetna Life 10 46% 4842 Homestead Fire 10 14% 15% 
Agricultural 28 «673 76 —— Co of North America...10 94 97% 
American Alliance. 18 18% 20% ersey Insurance of N ¥.....20 32 35 
erican Automobile......--.4 30% 33 Maryland Casualty......._....1 10% 12 
American eee Aegan cane! 11% 12% Sictemeente Bonding..---12% 83% 88 
American Equitable 16% 18% Merchant Fire Assur..........8 23% 26 
American Fidelity & Gasuaitg_s 10% 11% Merch & Mfrs Fire N Y..-....4 5% 6% 
American of Newark........3% 16% 18% 
American Re-Insurance-__—_-16 30 33 National Casualty (Detroit) - 24% 26% 
American Reserve 1642 1842 National Fire. 49 51 
American Surety.-_-—————-38 5812 61% National Liberty 5% 6% 
Automobile 35 38 rege a inn sara az 143 153 
. ew Amsterdam Casualt wobes 27% 29% 
Baltimore American__ 2% 52 6% New Brunswick 24 ‘ 28 : 
Bankers & Shippers_.._tc...28 60 65 New Hampshire Fire_._._____. 10 49% 652 
Boston 10 60% 6412 New York Fire 12 13% 
North River 2 4 21 2234 
Camden Fire 6 21 221% Northeastern 5 5% 65 
City of New York 10 18% 20% Northern 12.50 73 78 
Connecticut General Life.....10 65 68 
Continental Casualty__........5 47% 49% Pacific Fire 25 92 97 
Crum & Forster Inc... 300 «28 31 Pacific Indemnity Co........10 49 52 
Phoenix 10 Ss 83 87 
Employees Group-__....---.." 29 32 Preferred Accident__._.__.__-__8 9% 11% 
Employers Reinsurance 4 65 67 Providence-Washington ......10 34 37 
Federal 47 51 
Pidelity & rem of SAL 30 161 169 Reinsurance Corp (NY) ......2 5 6% 
Fire Assn of Phila_...._. .... 51 54 Republic (Texas) ....... ---160 26% 292 
Fireman's Fd of San Fran....10 96% 100% Revere (Paul) Fire__.._..... 10 22% 24% 
Firemen’s of Newark-.. sea 12% 13% St Paul Fire & ~ewacamramat * | 64 67 
Franklin Fire .. 19% 21% Seaboard Surety. 48 51 
General Reinsurance Corp... .10 32 35 Security New Haven... 19 29 31 
Gibraltar Fire & Marine_... 10 18% 20% Springteld Fire & UREN RE 107 111% 
Glens Falls Pire........... .8 48% 51 Standard Accident 25% 28% 
Globe & Republic. 8 1%, 9%, ‘ 
Globe & Rutgers Fire com...15 20 24 Travelers 100 585 600 
2nd preferred ........... 15 983 87 U 8 Fidelity & Guaranty wees 44% 46% 
Great American —8 26% 28 V% U 8 Fire 464 49% 
Hanover 100s 24% 2642 U 8 Guarantee 10 77 83 
Hartford Fire WwW 91% 96% Westchester Fire. 2.50 32 34% 
Recent Security Issues 
Par Bid Ask Par Bid Ask 
Bonds— Sioux City Gas & El oom oF 991% 100% 
Ameri rlines 3s_______ vy, Yy, Tenn Gas & Transm 2%s~ 101% 101% 
ee eee eee eee 864 8774 = Texas Power & Light 2%8-1975 100% 101 
El Paso Electric 2%4s--___- 1976 100% 1003, Utah Pow & Lt 2%s__-—__. 1976 99% 100 
Gatineau Power 3s... ...___ 1970 103 103% Yonkers El Lt & Pow 25%s__1976 98% 99 
2%s 1961 9834 99°%%4 
Illinois Power Co 2%s------ 1976 102% 103% Preferred Stocks— Par 
Iowa Pub Serv 23%s________ 1976 99% 100% Central Maine Power 3.50%. 88 90 
Kans Okla & Gulf Ry 3%s_1980 99 wee General Motors 3% %_-~-~--~-- 101% 101% 
Laclede Gas Lt 3%s_---_-_ 1965 102 103 Monongahela Power 4.40%-.100 108% 110 
Monongahela Power 3s.__..1975 104 104% Ohio Public Service 3.90% —----- 100% 101% 
Montana Power 2%s_---._ 1975 100%2 100% Pennsylvania Electric 3.70%--- 98 101 
Ohio Public Service 2%s__.1976 100% 100%4 Public Serv (Ind) 3.50% ---..- 95 96% 
Pennsylvania Electric 2%s_.1976 100% 101 Ruppert (Jacob) 442% __-~-- 100. 105 108 
Philadelphia El Pow 254s__1975 100% 100% Scranton Electric 3.35%------~ 99 101 
Portland Gas & Coke 3%s_1976 97 Ve 981% Scranton Spring Brook 4. 10% --- 97 99 
Public Serv (Okla) 2%s_-__.1975 100% 101% Union Oi) (Cal) $3.75... 100 101 
Scranton-Spg Brook 2%s_.1976 100%. 101 Willys Overland 4%2%-~~------ 54 55 
United States Treasury Bills 
Rates quoted are for discount at purchase 
Bia Ask Bia Ask 
Treasury dills-— Jan. 30, 1947---------------- b0.375 0.34% 
See, 90. 49086... senna b0.375 0.28% Feb. 6, 1947----------------- bee 0.35 % 
a See b0.375 0.33% Feb. 13, 1947---------------- apt AB = 4: 
un: %; 1984..625.-_... b0.375 0.33% Feb. 20, 1947---------------- a ae 
jane, 1041.2 b0.375 0.33% Feb. 27, 1947---~---------- bess ee 
a ot b0.375 0.34% Mar. 6, 1947--------------- 60.375 0.35% 
james, 15801... b0.375 0.34% Mar. 13, 1947--------------- b0.375 0.35% 
a Odd lot sales. b Yield price. cCash sate. a Deferred delivery. e Ex-interes’ | f — price 
g Formerly Club Aluminum Utensil Co k Removed to Stock Exch ine fo sti roo 


Inc., chi 


sale—not ‘included in range for year. 


livered. x Ex-dividend. 


y Ex-rights. 
zFormerly Alfred Decker & Cohn Inc.; 


unged its name on Dec. 10, 1946, to Domestic Credit Cor ‘poration 
t Ex-stock dividend, 


mame changed to Society 


(Un) Unlisted issue. 


1946, and common stock split on a 3-for-1 basis. 
tThese bonds are subject to s!l Federal taxes. 


*No par value. tin default. 


dividend 





wdwWhen de- 


Brand Clothes July 29 


{Ex-lhiouidating 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show a decrease compared 


with a year ago. Preliminary figures compiled by us, . 


based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, 


Dec. 14, clearings from all cities of the United States , 
from which it is possible to obtain weekly clearings will : 
be 2.1% below those for the corresponding week last ' 


year. Our preliminary totals stand at $13,512,897,934 


against $13,796,881,329 for the same week in 1945. At’ 


this center there is a loss for the week ended Fri- 
day of 10.7%. Our comparative summary for the week 














Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous — the week 
ended Dec. 7. For that week there was a decrease of 
126%, the aggregate of clearings for the whole country 











ae 


the cities according to the Federal Reserve Districts im 
which they are located and from this it appears that in 
the New York District (including this city) the totals 
show a loss of 22.9%, in the Boston Reserve District of 
19.9% and in the Philadelphia Reserve District of 2.3%. 
In the Cleveland Reserve District the totals register a 
gain of 3.8%, in the Richmond Reserve District of 2.1% 
and in the Atlanta Reserve District of 14.0%. In the 
Chicago Reserve District the totals are larger by 5.4%, 
in the St. Louis Reserve District by 15.1% and in the 


Minneapolis Reserve District by 20.0%. 





















































; - In the Kansas 
follows: having amounted to $13,762,784;386, against $15;742,192,- : tip : 
sa 669 in the same week in 1945. Outside of this city there City Reserve District the totals record an improvement 
eseiitiiiens: . deiiiden ore win dieeeninn per | Was an increase of 5.3%, the bark clearings at this of 35.3%, in the Dallas Reserve District of 33.1% and jin 
Week Ending Dec. 14— 1946 1945 cent | Center having recorded a decrease of 23.6%. We group ‘the San Francisco Reserve District of 1.2%. 
ob $5,966,416,021  $6,683,343,955 —10.7 . In the following we furnish a summary by Federal ‘Reserve Districts: 
TREE ae noe 582,909,330 486,192 ;201 + 19:9 SUMMARY .OF BANK CLEARINGS 
Philadeiphia___________- .. 704;000;000 ‘637,000,000 +105 Week Ended Dec. 7 1946 1945 Inc. or 1944 1943 
EE Sa ae lies 376,049,710 368,150,817 + 2.1 Federal Reserve Districts s $s Dec. % - $ 
Kansas City... x 226,836,214 173,915,216 +30.4 aes | ay = -- 3 cities poeta 640,080,230 - 28 425,916,648 370,937,9 
| ° ” 7,667,437,035 9,946,060, 144 —22.9 6,114,346,648 4,866,279,613 
St. Louls__---__--------- ~ _ , 240,800,000 279,400,000 988 5 a NS. <r --— 10 “ 868,442,091 888,742,159 — 23 669,670,677 676,203,320 
San Francisco____________. 305,610,000 305,929,000 — 0.1 4th Cleveland ats ae 716,619,919 690,348,693 + 38 610,319,085 543,368, 
ee 210,252,279 207,616,891 + 1.3 pasa: snag wanna n+ ------ === =F ---- === 4 ye — ae 394,711,849 + 2.1 337,510,741 260,802,919 
a 14 1 3] Sthatanta —-_-_----------_----~... : ,215,240 501,105,807 14.0 434,481,187 394,521,036 
eland 211,424,148 195,293,216 + #8 7th Chicago ___ : r “17 870,439,910 825,999.780 + 5.4 625,225,168 365,996,981 
Baltimore____._.._______ - 161,471,786 155,510,481 + 3.8 = St. Louis - nies . = 447,331,596 388,527,744 + 15.1 316,129,040 270.558.0565 
-——— Minneapolis .....__-~-...---______ a es 334,317,613 278,641,898 + 20.0 213,750,998 217,503,507 
Ten cities, five days____-. $8,985,769,488 $9,392,351,777 — 43 CS gp OT EES SS ae | Sow 439,063,788 324,571,644 + 35.3 294,750,966 289,038,957 
Other cities, five days_____. 2,274,978;790 1;881,924,835 +20.9 11th Dallas - RS PETA ' 2 ° 245,462,559 184,439,012 + 33.1 156,746,024 134,869,947 
ge SEES RE Tet ” 686,837,226 678,963,709 + 1.2 569,351,385 2 
Total all cities, five days_. $11,260,748,278 $11,274,276,612 ~— 0,3 a nds dain de 
All cities, one day_________ 2.252,149,656  2,522.604,717 —10.7 Total niies 111 cities 13,762, 784,386 15,742,192,669 -12.6 10,768, 198,567 9,071,107,058 
Total all cities for week__ $13,512,897,934 $13,'796,881,329 — 2.1 Outside N. Y. City 6,319,842,535 6,004,178,688 + 6.3 4,829,400,684 4,354,110,565 





Our usual monthly detailed statement of transactions on the New 
York Stock Exchange is appended. The results for November and the 
eleven months of 1946 and 1945 follows: 









































We also furnish today a summary of the clearings for 
the month of November. For that month there was an 









































20.3%, in the Richmond Reserve District by 204% arid 
in the Atlanta Reserve District by 248% ‘The Chicago 








































































































































































































































































































Gciiie.. ~<aiiants of tevenbee——~ Scicveasaieieae increase for the entire body of clearing houses of 11.2%, Reserve District has to its credit a gain of 21.9%, the 

Btock, numberof —_—-1946 194 194 1945 the 1946 aggregate of clearings having been $57,792,185,- s+ Louis Reserve District of 19.6% and the Minneapolis 
| ae 23,819,359 40,405,573 333,875,730 343,412,844 148 and the 1945 aggregate $51,990,711,496. In the New : se Uh ° : 

gee aitee York Reserve District the totals record an improvement Reserve District of 28.2%, In the Kansas City Reserve 

exam $89,201,300 $147,628, 700 $1,143,976,500 $2,016,394,500 of 2.8%, in the Boston Reserve District of 12.1% and in District the totals show an expansion of 29.2%, in the 

Foreign govern’t the Philadelphia Reserve District of 18.0%. In the Jallas Reserve District of 25.0% and in the San Fran- 

ae “Soon ee 5,701,200 15,081,500 73,843,400 96,796,160 | Cleveland Reserve District the totals are larger by cisco Reserve District of 20.9%. 

.° viene 225,000 741,500 18,801,500 7,363,750 stents a lil r'“g — a4 - 1944 1963 
Total bonds __ ~ $95,127,500 $163,451,700 $1,236,621,400 $2,120,554,410 | 4<¢ Boston - 14 cit 2,187,135,604 1,950,949,715 +12.1 1,828,155,562 1,643,914,852 
The volume of transactions in share properties on the 2d New York itsigheaitpsmbiian i WS 29,345,160,889 28 544,888,494 2.8 24,828, 239,586 20,182,797,142 

pre 2 3d Philadelphia 16“ 3,601,144,150 3,052,170,058 + 18.0 3,111,625,494 2.729,273,988 

New York Stock Exchange for the eleven months | 4th Cleveland _--..-..-_- 17°“ 3,140,144.517 2,610,820,317 + 20.3 2'803,261,652 2.563,094.03 

of 1943 to 1946 is indicated in the following: iii wher mrcigigeenenpeantnae ss s * 1,661,262,858 1,379,896,321 + 20.4 1,314,821,096 1,186,581,057 

1946 1945 1944 +1943 6th Atlanta ~~ 2,551,839,418 2,044,611,089 + 24.8 1,850,207,387 1.694,005,538 
No. Shares No. Shares ‘No.Shares No. Shares | 72th Chicago z 5, 128,340,332 4,207,535.104 + 21.9 4,368,940,438 3,899,849,415 
Month of January_.__._ 51,510,197 38,995,195 17,811,394 18,032,142 | 8th St. Louis --- <ter.t.. 1,778,916,838 1,487,550,501 + 19.6 1,364,841,393 1,269,711,971 
February —__ 34,092,745 32.612.585 17.100.772 24,434,084 ee lh EES CTE ' Eo 1,451,822,932 1,132,809,340 + 28.2 958,760,775 949,577,610 
March _____ 25.663.765 27.492 243 27 643,038 36,997,243 I SE treim emmewamnianinnsmedanied wm 2,237,051, 780 1,730,973,075 + 29.2 1,574,808,997 1,571,899,561 
ies ini 38s "600 “GEESE 90s “75-463 46 11th Dallas 11 « 1,727,947,959 1,381,854,339 + 25.0 1,155,864, 768 1,059,894,541 
Quarter ----- 111,266,707 99,100,023 62,555, 463,469 | 12th San Prancisco 19 _“ 2,981,417,871 2,466,653,143 + 20.9 2,385,446,720 2,481,251,209 
April _.___. 31,426,715 28,270,442 13,846,590 33,553,559 
ae 30,409,809 32,024,018 27,228,380 35,051,545 Total 184 cities — 57,792,185,148 51,990,711,496 +11.2 47,544,973,867 40,931,850,/987 
one... 21,716,872 41,310;246 37,712,721 23,415,845 o ae 
Outside N. Y. City 29,396,458,043 24,220,494,480 +21.4 23,488,543, 797 21,471,722,418 
Second Quarter __. ~83;553,396 101,604,706 “68,787,721 . 92,020,949 

Six Months ----___- 194,820,103 200,704,729 131,342,925 171,484,418 We append another table showing clearings by Federal Reserve Districts in the eleven months fer four years: 
pe Rosca anaetees pat od apt ee a ear om Eleven Months Eleven Months ‘ Eleven Months Eleven Months 

September _- 43,450,216 25,134,916 15,945,982 14,985,690 edacal Raseeve Mista . oe - ety 4 = wt 
Third Quarter ____ “64,852,398 66,626,195 “64,918,607 ~55,561,998 1st Boston 14 cities 23,121,499,478 20,552,305,212 + 12.5 19,190,946,057 18,841, 156,278 
Nine ‘Months ________ 279,672,501 267,500,924 196,261,532 227,046,416 2d New York 14“ 341,283,804,963 308,106,948,790 +120.8 265,078,258,982 232,199,301,467 
October _.__ 30,383,870 35,426,347 17,533,817 13,922,678 | 3d Philadelphia 16“ 38,134,294,156 32,878,999 ,836 + 16.0 31,361,334,505 30,733 ,086,268 
November _._ 23,819,359 40,405,573 168,019,019 18,246,011 4th Cleveland Ey Ba, 32,738,917,902 30,749,307,658 + 65 30,275,114,795 28,310,156,741 
The f oid, gue - ities f h Sth Richmond —....._........ Sten 17,047,238,097 14,651,926 ,086 + 16.4 13,485,997,351 12,796,371,930 

; course of bank elearings at leading cities for the | Gth atlanta : i¢ “ 25;242,300,180 20,904, 758,746 +208 19,495,132,436 17,147,687, 
month of November and the eleven months ended with Ti age 31 rere ti grey yet re -7- eae 43,756, 348,295 , 
; , ; ee u -_7 * 758,497, ,935,095, +18. ,205,852, 13,097,311;903 
myneaeber in each of the last four years is shown below: | Of) Minneapolis rs 16“ 13,899,040,917 11,020,307,307 +26.1 10,056,999,628 9,547, 122,599 
NK CLEARINGS AT LEADING CITIES IN NOVEMBER 10th Kansas City 15 “ 22/151,915,046 18,539,879,736 +19.5 17,184, 190,8 16,446, 104,280 
(000,000 -——Month of November-— ———Jan. 1 to Nov. 30-—__—__ 11th Dallas 11 “ 17,066/332,317 13,543,546,546 + 26-0 12, 162,635,232 10,882.244,.855 
omitted) sat = = wg — — _ - 12th San Francisco 19 “ 29,980,033,334 26,168,459,100 + 14.6 24,803,774,634 23,235,032,775 

Sows row 5 28.395 27.280 asone sane amaner eonees = ewe" Total 184 cities  630,278,469,259 559,480,629,104 + 12.7 505,028,811,976 456,991,924,675 

“Boston ___ 1,847 1,669 1.577 1,420 19,552 17,655 16,504 16,234 10,942,966 260,214,892,930 +148 248,404.02 ; 

Philadelphia 3,434 2,920 21985 2,621 36.404 31,475 29,990 29471 | Outside N. ¥. City- ap ee ae tee tase iis . a iene ices 

St. Louis. 954 830 792 %57 10,130 38, 8,493 7,808 The following compilation covers the clearings by months since Jan, l, and 1945: 

Pittsburgh, 1,048 974 1,112 1,046 11,667 11,905 12,244 11,388 MONTHLY CLEARINGS 

San Pran._ 1,637 1,379 1,303 1,165 16,549 14,238 213,418 21,998 1 Fah Denote” 

Baltimore. 784 662 678 ‘611 369 7578 7,179 6,852 — neni Te AO es 7 ee en ae 

Cincinnati, 632 500 530 432 6453 5,721 5,292 4914 Months— 1946 Dec. % $ ; De % 

KansasCity 1,184 889 839 841 121,663 9,941 9,198 8,906 $ ‘ . 

Cleveland. 1,144 899 940 874 11,405 10,482 10,225 9,760 | January 60,325,652,392 53,673,338,763 + 12.4 26,715,645,414 24,730,186,706 + 8.0 

Minneapolis 968 753 625 630 9,404 17,462 6,718 6,366 February 49,796,678,743 45,401,473,486 + 9:7 23,150,349,683 21,174,223 850 + 9.3 

N. Orleans. 499 419 397 371 5,055 4,240 Ais 42220 March 57,592,838, 206 52,686, 757,947 + 93 oe oes anes _24,987,200,588 + 6.4 

Detroit ___ 1,340 1,100 1,488 1,392 23; 15,299 17,492 15,850 5 151.761,570,196 710.5 76,457,367,261 70,891,611,144 + 7.9 

Louisville. 406 330 308 284 4218 3,653 3,388 3,155 Total 1at Quarter 267,713 e941 Se ——— 

415 35 1 1,344 46,954,704,831 +211 25,779,113,057 22,997,145,805 +42.1 

Omaha _. 436 345 295 306 4310 3,633 3, 3,358 | Apri 56,858,841, 

Providence. 100 85 70 64 41,056 888 804 785 | May ie 56,312,980,526 51,709,917,677 + 8.9 26,296,977, 710 23,978,433 ,771 + 9.7 

Milwaukee. 204 159 153 133 2,388 (1,746 1,699 1,578 | Jume-..-__....-.-.__ 56,671,442,306 59,338,531,534 — 4.5 26,507,504, 386 __26,179,068,749 + 2.3 

q ’ , sl ;784 “ - 

at. Pani 310 346 293 rt 21969 2376 3258 o 167 Total 2nd Quarter__- 169,843,264,176 158,003, 154,042 + 75 78,583,595, 153 _73,149,648,325 +: 17.4 

Denver... 379 315 265 269 3,833 2,984 2,705 2,522 Total 6 Months____-. $37,558,433,517 309,764,724,238 + _ 9.0 155,040,962,434 _144,041,259,469 +. 17.6 

ee ie ee i ae ie rc 61,831,796,515 sosego7a3e0 = +225 = 28,013,104.303 suseuee. +m 

2 4 , . OS hE ASN TERI 56,623,496,372 ' , : Pe erry r eee 

—- -— i Ss oe. aa 236 ans 220 | 2a... 55,676,082, 669 47,312,361,739 +27. 27,407,666,765 _22,099,164,191 + 23.6 

SaltL.City 190 147 128 126 1,786 1,397 1,307 1,293 Total 3rd Quarter__... 174,131,375,556 144,525,624,070 + 20.5 83,659,662,086 _ 67,793, 702,576 +23.4 

Hartford-.__ 85 _~=6 73. —SssS69_—S—Ci59_—— 958 8G CST _716 Total 9 Months 511.689.800.073 454,290,348,308 + 12, 238,700,624,520 211,834,962,045 712.7 

Tot. 27 cits. 50,640 46,328 42,452 36,314 559,518 501,568 451,823 408,811 ica coma panama cae ac cit ons $443 20 613,000 .403 94.050,496,408 787 

Other cities 7,152 5,662 5,092 4,617 70,760 57,912 53,205 48,180 | October____....__._____. 60, 796,475,038 3 oe 5 128 30'396'468 043 : Ba’o0e 404-490 HH 

Total all__ 57,792 51,990 47,544 40,931 630,278 559,480 505,028 456,991 | November_------------_.. 57,792, 185,148 ht mh : —— ar + 

Out. N.Y.C. 29,396 24,220 23,488 21,471 298,710 200,214 248,404 232,537 Total 11 Months___-. 630,278,469,259 559,480,629,104 + 12.9 298,710,942,966 260,214,992,990 +14.8 

We now add our detailed statement showing the figures for each city for the month of November and the week ended Dec. 7 for four years: 
eh Month of Nosember c Jan. 1 to Nov. 30° - og i908 i948 Week cs ' 1944 1943 

Clearings a 1946 c. or 1946 1 ne. . “ 

3 3 Dec. % $ Deg. % *~ 5 s Dec. % $ . 
First Federal Reserve District—Boston— 

Me.—Bangor 7,230,512 4,551,580 +58.9 72,120,280 47,663,993 +513 saerert .sasaee oe i eeneis , aie 
Portland___________- 17,560,695 15,266,848 +15.0 191,992,755 160,648,578 +195 i - Fs Ryn cro my 360 600 196 319'174.563 

Mass.—Boston_____________ Sn 1,847;509,370 1,669,562,655 +10.7 * 29,552,247,603 17,655,027,139 +10.7 3,5 oH ye ae 1 399,658 878'510 
Fall River I atlarerenereanietenpiaNa 8.242584 5,816,617 +417 72,960,193 55,595,269 +318 1,647,41 608, + ai SH, ‘ 

Raa ant eee '910,813 3,030,747 +29.0 37,437,108 27,492,210. 496.20 = 9 —anroee yy» er wre #8#8=«€«|6© ree 
| RRR ASE To eS 3,408,004 21631,443 +326 32,229,144 25,616,867 +25.8 961,821 549,210 + TSed jiaeeee acaikes 
New Bedford 1,759,637 6,386,791 +21.5 82,337,080 66,107,238 + 24.6 1,715,432 1,652,191 + 38 Agent 4.612104 
Springfield a 30,272,444 24,774,200 +222 289,751,698 231,627,368 + 20.8 6,741,158 6,816,621 — it pres 2'929 611 
hn clinic 19,954,606 16,031,067 +245 208,099,231 161,114,450 + 29.2 4,960,081 ETT ae By 15°640°459 

Conn.—Hartford____-- 85,907,518 73,635,356 +16:7 958,278,329 786,819,543 + 21.8 21,646,145 19,070,323 ui 6'031.789 5756931 
I 38,604,691 30,892,216 + 25.0 409,001,324 322,868,715 re 9,370,650 13,974,566 —32.9 siaiaate nis 
"eae rd 10,034,000 8,791,000 +141 106,580,700 84,595,200 +200 ae nnm ns - Gre on, ee eS em poe 

R. L—Providence._____..-....... 100,773,400 85,109,800 +18.4 1,056, 732,600 888,659,400 + 18.9 22,874,500 21,888,700 + 4.5 wie 16ers 

N. H.—Manchester_..______.____- 5,886,430 4,469,395 +31.7 51,731,433 38,479,242 + 34.4 2,195,470 1,532,858 + 43.2 oa itt 

iat 788 cittes).. Xs 2,187,135,604 1,950,949,715 412.1 23,121,499,478 20,552,305,212 +12.5 512,437,661 640,080,230 —19.9 425,916,648 370,937,930 
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Month of November Jan. 1 to Nov. 30- Week Ended Dec. 7 
‘Clearings at— 1946 945 Inc. or 1946 1945 Inc. or 1946 1945 Inc. or 1944 1943 
$ : Dec. % $ $ Dec. % 2 s Dec. % $ $ 
Second Federal Reserve District—New York— 

BM. ¥-Albany -—- -10.-255..-~--.-. 68,469,748 51,497,107 +33.0 834,147,608 830,885,457 + 0.4 17,169,111 9,188,699 + 86.9 8,200,843 5,542,862 
Binghamton--_--..........----- 10,404,467 7,882,526 + 32.0 109,576,264 84,116,320 + 30.3 2,463,262 2,954,821 —16.6 1,587,400 1,196,152 
EET Sa ARIE EE 315,938,163 251,605,341 + 25.6 3,107,872,569 3,036,955,201 + 2.3 78,010,883 65,750,496 + 18.6 63,514,455 58,000,000 
NESS ars anes ee 6,250,728 3,872,562 +61.4 60,114,703 53,817,882 +11.7 1,380,813 1,111,987 + 24.2 1,141,972 1,112,805 
0 Sa Se 7,379,744 5,682,960 +29.9 71,531,642 59,325,676 + 20.6 1,660,864 1,804,136 — 79 1,508,301 974,960 
SSO SE 28,395,727,105 27,770,217,016 + 2.3 331,567,526,293 299,265,736,174 +10.8 7,442,941,851 9,738,013,981 —23.6 5,938,797,883 4,716,996,493 
SS ERE SG a al 72,181,272 60,238,513 +19.8 740,172,896 635,665,876 +16.4 17,964,355 17,621,616 + 19 13,322,948 10,408,658 
SSE ESE CONN ae 43,664,461 30,918,444 + 41.2 436,231,158 328,085,790 + 33.0 10,452,729 9,127,487 + 14.5 6,125,062 5,771,407 
| ee TS 8,776,168 6,870,758 +.27.7 86,164,179 69,057,191 ee: >. c= vacate, SC i 8 alee Se 

Conn.—Stamford____...._~------ 41,433,535 33,334,868 + 24.3 460,580,689 387,388,969 +18.9 9,277,436 10,749,161 —I13:7 9,933,814 7,334,981 

N. J.—-Montclair___-___~_--.--~_--. 3,239,919 2,525,366 + 28.3 30,904,483 22,500,615 + 37.4 786,343 977,680 —19.6 547,139 383,962 
es divest raiser nrg habanero 169,795,431 140,131,781 + 21.2 1,632,904,656 1,394,864,668 +174 41,107,289 42,746,597 on ae 30,585,516 24,012,370 
mereeeen Ni. J... eens --- 196,204,389 175,007,677 +12.1 2,082,673,626 1,885,554,980 +10.5 44,222,099 46,013,483 — 22 39,081,315 34,544,963 
NERS: x! See ES 5,695,759 5,103,575 +11.6 63,404,197 52,993,991 oe | oS ee aa ae) iar ST Ora +e Rates eiisiiieeieds Oe ten ae 

Total (14 cities)..._........_. 29,345,160,889 28,544,888,494 + 2.8 341,283,804,963 308, 106,948,790 +10.8 7,667,437,035 9,946,060, 144 —22.9 6,114,346,648 4,866,279,613 
Third Federal Reserve District—Philadelphia— 

OD EY Ns OPE: 8 Pcie 5,113,213 3,155,033 +62.1 47,100,073 32,874,713 +43.3 1,391,232 324,169 + 329.3 625,374 548,361 
FESS. res 4,611,876 3,547,415 + 30.0 43,090,389 42,444 084 + 1.5 846,314 734,375 +15.2 750,505 786,485 
UNS SCRE ie FERS 3,638,733 2,645,712 +37.5 39,804,498 37,590,155 + 5.9 956,600 368 + 7A 885,691 1,056,221 
ON EEE ee 18,616,482 14,376,093 +29.5 197,035,627 146,020,563 SAC YAR rg Oe oO mer PRR ne Sa rls pari te S  o RaAN 
eT a any Sea 11,835,883 9,778,353 +21.0 123,720,036 95,579,009 + 29.5 3,032,827 2,860,170 + 6.9 2,128,093 1,831,150 
SEES Rees o> Re aaa ere 3,936,368 2,729,403 + 44.2 38,261,620 30,287,044 re, Sa ae ees BES EAS er genet as A PRES SRE AH 
eErTinOWn__._.. .sedduus.__.~ 4,287,175 3,378,473 + 26.9 46,402,530 35,345,308 re eee RST EaEM Et A a an a os Vora eS ASS Fa 
Pailadelphia-_-_--....-_..~_--~-~-- 3,434,000,000 2,920,000,000 +17.6 36,404,000,000 31,475,000,000 + 15.7 843,000,000 858,000,000 — 1.7 649,000,000 658,000,000 
esGiig siete e——-~- 10,892,465 10,055,873 + 8.3 113,758,467 91,697,745 +24.1 3,026,575 » 2,040,300 + 48.3 1,771,278 1,263 
RS I a ENS 17,618,148 14,458,418 +21.9 189,093,701 148,812,452 +27.1 4,035,419 3,711,806 + 8.7 2,946,834 2,672,417 
Wree-Barre.__........-.----.- 9,810,770 7,331,756 + 33.8 94,835,442 81,554,646 +16.3 2,104,769 1,997,088 + 5.4 2,346,019 2,152,848 
ES See 15,802,354 8,829,199 + 79.0 126,661,610 92,438,066 + 37.0 3,288,318 2,144,701 +53.3 2,045,783 2,031, 
ENG NS SE 1,471,788 977,657 + 50.5 13,282,419 10,295,581 ap tape: BBs a 99 oe eet St ES pte PRS | 
it ENE ES 4,965,912 4,026,953 + 23.3 52,953,290 40,659,426 Bec! Ce a PEGE 2 NO a PY LIS ons. RE 

Dei.— Wilmington_.._...-..------ 28,116,983 24,630,220 + 14.2 321,920,454 268,469,684 + 19.9 $6,610,366 +6,090,220 + 8.5 OE Petites 

N, J.—Trenton_--.-~..-.-+------. 26,426,000 22,249,500 + 18.8 282,374,000 249,931,400 + 13.0 6,760,037 16,036,182 —57.8 7,177,100 5,861,300 

Total (16 cities)....__._------. 3,601,144,150 3,052,170,058 + 18.0 38,134,294, 156 32,878,999,836 +16.0 868,442,091 888,742,159 — 23 669,670,677 676,203,310 
Fourth Federal Reserve District—Cleveland— 

Ohio—Canton_-----.-_--------- - 24,675,527 18,064,514 + 36.6 247,241,859 207,246,092 +19.3 6,177,631 5,140,625 + 20.2 3,942,651 4,377,825 
Cincinneti—_.....-...----..-= 632,058,316 500,751,330 + 26.2 6,458,029,382 5,721,371,921 +12.9 162,659,650 142,669,727 +1430 115,804,203 92,787,101 
Ciaseland..._....-._--------.-- - 1,144,616,412 898,714,793 + 27.2 11,405,216,519 10,482,965,461 + 88 269,976,311 256,720,448 + 5.2 202,447,894 192,817,710 
Commbus_-_-.... ++ 2. - 103,394,200 = 76,118,800 + 35.8 1,038,040,900 72,448,000 +19.0 25,909,000 24,808,400 + 4.4 17,018,700 15,814,600 
NEN, deka wiscreedigewinn moans _ 4,122,228 3,702,949 +11.3 51,861,981 43,768,130 ee. Soe Pa SE benniaia sip 

2, A tite ocak cick miieamibinigt sme 3,685,213 2,047,533 + 80.0 34,626,598 19,921,683 eS SL ee atiea cm si acm oS 0 eee So a ce a ncimsinsiesi 
ESE SS SN ee 16,097,941 11,742,513 + 37.1 157,251,907 126,539,228 + 24.3 4,002,479 2,546,060 +57.2 2,232,356 2,048,861 
Youngstown _-_-~..__..---.----- 26,171,649 18,938,137 + 38.2 248,397,547 193,127,320 + 28.6 6,168,745 4,739,060 + 30.2 3,962,199 3,756,037 
SE 14,091,669 10,621,638 + 32.7 148,451,706 119,063,816 eee ee A eciesia, ~~ >. ) are Be 
0 ee ee ee 54,766,710 43,020,305 + 27.3 569,405,085 457,510,296 eR Mite eel aimee oS RA ee Bee eR FHM BE oa 

Pa.—Beaver County.__.--.------. 1,981,734 1,632,269 +21.4 21,038,894 16,816,762 ee. Sole eee TES Ah epee PO RAE ae ik SANS SR ema cae eiditnilaiaaadnaid 
Greensburg __----.-.----------- 1,501,184 504,769 +197.4 15,091,406 8,828,733 ek a mE: DPMS PRN ane n> PR PN Oe SG acer SET AE eno aes ee ae 
Pittsburgh -_-_------.-~~------. 1,048,045,232 974,276,316 + 7.46 11,667,668,011 11,905,534,407 — 2.0 241,726,103 253,724,373 — 4.7 264,911,082 231,767,634 
| Se we 16,729,402 13,071,186 + 28.0 175,018,133 141,207,355 a) | Rima ne Bibs eset Wee ES Ri ea ae od NERS ce PN) er. pidinattiliiand 
 . , SRE 18,987,739 14,907,133 +27.4 187,933,213 175,763,603 RO oS a RE SS TE RR atm ee 26! ouvennisitied 

Ky.—-iezington__......-...._---- 12,695,421 10,300,417 + 23.2 155,442,215 129,505,966 wae SAS oe a woe irae a 47 lage Ca ainda 

W. Va.—Wheeling_.-.._...----- ES 16,523,940 11,405,655 +449 158,202,546 127,688,885 ee i Fee Ro Se ne Seep ee” ee 

Total (17 cities)._._-..-..---. 3,140,144,517 2,610,820,317 + 20.3 32,738,917,902 30,749,307,658 + 6.5 716,619,919 690,348,693 + 38 610,319,085 543,368,968 
Fifth Federal Reserve District—Richmond— 

W. Va.—Huntington__---------- _ 9,556,001 6,973,444 + 37.0 101,934,160 71,514,336 + 42.5 2,653,463 1,919,595 + 38.2 1,437,387 1,219,815 

STS A PE ae 42,905,000 35,691,000 + 20.2 397,590,000 328,248,000 +21.1 10,169,000 9,157,000 +11.1 8,272,000 7,239 

. Os ciuninn atepatrleatinn tie 518,695,990 412,682,588 + 25.7 4,912,608,015 4,105,874,106 +19.7 125,307,231 102,760,284 +21.9 110,299,001 16,020,051 

8. C.—Charieston_-~-.......~------ 12,549,897 10,389,985 + 20.8 135,847,578 115,852,731 +17.3 ,514, 2,550,495 — 14 2,681,839 2,521,008 
Contes. :-..--c.--. 22,890,159 18,054,560 ~ + 26.8 252,316,590 180,598,322 SGnT: ua eee wn seis inning <schitinaiialitaa 

ONG MO. Sic Sj soe 784,549,229 662,480,023 + 18.4 8,369,655,682 7,578,992, 581 +10.4 191,606,264 205,671,491 — 6.8 168,184,503 135,352,349 
Deseo... cc cemercn--- - 3,596,287 2,892,834 + 24.3 35,475,007 27,761,383 ON Res aa ‘a ce ail ly he ea St ee 

D. C.—Washington____...-----~-~. 266,520,295 230,731,887 +15.5 2,841,811,065 2,243,084,627 + 26.7 70,928,925 72,652,984 — 2.4 46,636,011 38,450,696 

Total (8 cities)__...-_-.-----. 1,661,262,858 1,379,896,321 + 20.4 17,047,238,097 14,651,926,086 +16.4 403,179,748 394,711,849 + 2.1 337,510,741 260,802,919 
Sixth Federal Reserve District—Atlanta— 

Tenn,—Knoxville__-...~.-.~------ 62,788,014 49,604,137 + 26.6 627,251,029 637,246,905 — 1.6 14,720,771 12,379,559 +18.9 11,521,585 9,940,928 
EEE SEP ae 249,523,093 189,449,816. +31.7 2,400,770,736 1,928,473,940 + 24.5 60,632,972 54,213,853 +11.8 39,027,116 37,842,139 

Ga,.—Atlanta__ _ 911,400,000 716,700, +27.2 8,907, 100,000 7,500,512,993 + 18.8 212,800,000 181,000,000 +17.6 168,000,000 142,200,000 
Awpusta _._ ~~. --.....+.---.---- 16,690,407 12,502,950 + 33.5 164,609,913 123,391,013 +33.4 3,999,514 3,481,947 +149 3,061,042 2,519,754 
Coiihbus.... 2.2. 2cnnn-—---. - 16,964,344 . 10,731, + 58.1 150,479,372 110,130,043 OSES. 3 kee ine ray eae °° PSIG ert Soe ee maa ciiieteesanniin, 

i. nll an arene cna Teac ipatan ae ar cie 13,026,433 * 10,417,692 + 25.0 124,199,225 97,613,229 + 27.2 *3,200,009 2,798,411 +14.4 2,630,719 2,932,590 

Pla.—Jacksonville__...----~-----. 306,278,533 247,835,269 + 23.6 3,224,293,548 2,537,925,813 + 27.0 74,054,342 61,538,667 + 20.3 53,757,971 48,278,220 

Die ee a arerenin eine amine 25,391,317 17,138,475 + 48.2 228,976,458 175,323,419 ey YY Wee eee ee eer Semen enditiivnse <> (0. “Siecle ee Anarene 

Ala.—Birmingham_....-.-------- 360,852,086 297,026,679 421.5 3,465,587, 258 2,833,637,904 + 22.3 84,129,28 68,594,984 + 22.6 55,388,199 53,677,287 
BOCs n ~—-- enon += = 24,826,355 19,485,136 + 27.4 249,571,327 224,739,516 +11.1 5,702,768 6,407,012 + 5.5 5,356,309 5,031,921 
Mongomery-—~_------------------ 14,482,221 10,846, 106. + 33.5 129,384,195 92,992,648 +39.1 aktisieaidllbaliie ctibencsclat ebewaa a_i —_—€, -_ 

Miss.—Hattiesburg....._--------- 16,443,000 14,084,000 + 16.7 160,958,000 140,563,000 OR oa eeu eee —— @edies 8 2 ween ee beeen 
- SS CRIS ee 25,821,335 22,353,396. +15.5 280,157,194 209,590,062 + 33.7 0 Sata ERE endian ana aaieens cnhieitblenianen 
SE See ras 5,803,029 5,477,775 + 59 56,737,810 38,771,153 a Ro IRIS TR arene Bae tee Se xe ition of tee Jatin time 

enaratnamnere onpemesarestibieaanaiusesely 1,745,961 1,576,518 +10.7 16,456,703 13,214,430 + 24.5 430,223 418,780 + 2.7 312,741 351,060 

La.—New Orleans......----------. 499,803,290 419,382,114 +19.2 5,055, 767,412 4,240,632,678 +19.2 111,545,366 111,272,594 + 0.2 95,425,505 91,747,137 

Total (16 cities)......-..---.. 2,551,839,418 2,044,611,089 + 24.8 25,242,300,180 20,904,758,746 +20.8 571,215,240 501,105,807 414.0 434,481,187 394,521,036 
Seventh Federal Reserve District—Chicago— 

Mich.—Ann Arbor....-.--~------ 5,332,659 3,153,082 +69.1 52,800,517 33,424,980 +58.0 1,417,377 991,891 + 42.9 754,138 573,132 
Detroit---------------------- - 1oseeat eee 1 eee + oe ad roy oe 15,299,388,743 mn Tt eee aaa lan —_ ----=--- -------- 
Pi ecinin nat nee ance en—— _ ,634,663 ,384, + 46. 932,989 99,641,074 $4565 “gee ~ n= 00 lee ee 
Grand Rapids..___...__-.----- 36,271,628 a + 30.5 370,265,270 285,415,274 429.7 8,610,24 8,130,324 + 5.9 6,196,029 4,403,981 
Jackson. _.....--~------------ 5,981,221 4,290,6 +39. :957,2 48,107,170 + 20.5 —sendticne -------- ------ wees keene 
Lansing ~~ ---~----------------- 22,548,875 16,262,173 +38.7 220,174,578 179,772,469 422.5 7,140,95 3,751,163 +90.4 4,197,427 3,597,181 
Muskegon___-~-~.--~--------- 9,225,109 iS oOo + 38.7 Hytrin 76,683,910 2: nie ~ on  eaeeae a mat csc aera 
LS a ee ee 6,075,565 3,690,53 + 64.6 533,761 46,354,544 ake ey eileen ------ -------- enema’ 

ind.—Ft. Wayne__...__.-..-.---- 22,457,334 15,054,782 +49.2 198,260,515 160,233,363 423.7 5,620,658 3,795,320 + 48.1 3,462,181 2,669,320 
Gery....~..---- 5.1 - esd sess 37,857,491 30,093,073 + 25.9 70,182,543 300,300,102 rl See Pe eee Lr cnet 
ii athe arivctersitbeetnnes 196,195,908 150,181,822 +30.6 1,880,563, 175 1,516,332,754 424.0 45,872,000 43,374,000 + 5.8 34,583,252 28,824,000 
OS RE 19,036,622 13,395, +42.1 197,186,364 184,387,921 + 69 5,693,261 4,951,749 +15.0 4,240,449 3,957,194 
go Saal ada Bry rere tytn +e oye en 508,410,391 + 68 13,251,722 12,166,044 + 8.9 10,203,434 7,578,599 

Wis.—Madison___-__.---------~~-. 15,968,346 11,713,908 + 36.3 , 756,528 114,131,203 nas 86 | Cie ib iiaticeman —— -------- ——>5=- 
Milwaukee_......--..-_.------. 204,948,324 159,058,826 + 28.9 2,138,578,141 1,746,867,384 422.4 51,447,625 51,566,439 — 0.2 35,732,032 31,176,359 
Oshkosh..-..~---------------- 3,371,367 2,712,175 + 24.3 34,412,456 30,733,124 oY Are). eee po ee ed -------- ean 
Sheboygan_-..-----------~.-~.--. 6,071,837 5,198,986 + 16.8 66,344,630 51,651,146 gue 6: Rnntence eccten 8 0 See esnee -------- 
Watertown____-___------------ 1,059,898 753,722 + 40.6 11,688,551 7,964,788 = SER eati 5 Sire 9 © MRS Tae ea as SEY Ie awwean -------- o------- 
Manitowoc_~--~--_-------~--~-- 3,189,279 2,292,455 + 39.1 30,692,151 25,166,875 oe ann NR CSE bee a ee VS anemee (seesmwms Sueen—s> 

Iowa—Cedar Rapids__--~~----~-- - 15,026,853 11,181,535 +34.4 137,931,972 111,500,249 423.7 3,614,539 2,834,400 + 27.5 2,160,157 2,287,886 
Des Moines__~----------------- 105,858,086 78,284,791 + 35.2 1,024,390,541 718,359,747 431.6 27,267,716 24,326,233 +12.1 13,934,788 14,481,646 
Sioux City..---.-------+------. 48,550,252 36,633,466 +32.5 470,200,153 378,752,030 424.1 11,617,514 8,843,305 +314 6,754,174 7,474,483 

es__.---------------------- 1,736,292 1,314,791 +32,1 17,156,768 11,907,330 p< RRR Colaba + sath pracune cneerumane -—------ 

Tll.—Aurora___-~~-~---+ +-+---+-- 4,996,574 3,326,875 + 650.2 50,136,319 37,846,331 aan | Se : AE jen >> ~~egallpaaallial eeteenanemenes 
Bloomington___--._-----------. 4,518,612 ~ 3,872,552 + 16,7 42,242.507 31,886,409 432.5 1,119,408 871,869 + 28.4 631,745 668,573 
Gnicag0.—.-a0------4---------- 2,844,589,588 2,379,057,187 + 19.6 28,914,487,015 24,688.288,217 4171 665,963,594 645,114,256 + 3.2 486,781,974 446,505,332 
wecatut...——.2---——-----4.--. 15,408,705 15,502,048 — 0.6 129,140,136 103,073,511 4253 3'987 215 2,012,738 + 63.3 1,975,897 1,673,474 
| ae 46,067,919 36,079,721 + 27.7 394,893,381 339,110.95? 4164 11/028'929 7,662,592 +43.9 8,987,088 5,786, 
eS | ARR 16,383,420 11,010,151 + 48.8 167,975,244 117,995,472 4424 4 266.202 2,833,700 +50.6 2,552,432 2,038,065 
Springfield ier dsebeeqhabun seus <eapainss a aoeneees 14,063,317 13,313,904 + 5.6 127,615,385 104,184 708 + 225 3.220.953 2,773,757 + 16.1 2,077,981 2,417,736 
Sterling.....-----------~------ ' 1,585,346 1,120,468 + 41.5 14,869,170 11,222,427 + 32.5 PTE: ------ te pr rE 

Total (31 cities)----~--~--~.. 5, 128,340,332 4,207,535,104 +21.9 51,854,595,127 47,429,094,603 + 93 870,439,910 825,999,780 + 5.4 625,225,168 565,996,961 
Bighth Federal Reserve District—St. Louis— 

Mo.—St. Louis 954,530,779 830,594,198 +149 10, 130,985,572 8,806,691,552 +15.0 245,400,000 224,700,000 + 92 179,700,000 155,800,000 
Cape Girardeau___-__---_--___. 8,618,049 336,481 + 36.0 87,907,738 62,802,128 + 40.0 eras naiienenne ———e 0 nm ent 
Independence______-~-~.-..-----. 1,308,746 981,792 + 33.3 13,285,378 9,856,822 + 34.8 ? See bn EE SG we  . <iccmemaarinn 67.556 304 

Ky.—Louisville__---_-------_--- - 409,551,130 330,429,885 + 23.9 4,221,026,820 3,653,814,172 415.5 104,325,571 93,636,182 +11.4 79,342,890 46.011.751 

Tenn.—Memphis-_-_-.-__--.-------- 396,951,873 311,688,384 +27.4 3,229,808,942 2,337,215,168 + 38.2 95,595,454 68,858,258 +388 55,914,933 (011,78 

Il.—Jacksonville__________-_----. 1,292,331 1,197,761 + 1.9 12,207,430 8,424,278 ae bees i i  ~ - a= 1.190.000 
Quincy__--- i 6,663,930 6,322,000 + 5.4 63,275,862 56,291,364 +12.4 2,010,571 1,333,304 + 50.8 1,171,217 1,190, 

Total (7 cities) 1, 778,916,838 1,487,550,502 +19.6 17,758,497,742 14,935,095,484 +18.9 447,331,596 388,527,744 +15.1 316,129,040 270,558,055 





















































































































































































































































3184 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, December 16, 1946 
Month of November = Jan. 1 to wines ; Pesce oe Week Ended Dec, 7 aall 
Clearings at— 1946 1945 Inc. or ne. or 5 Inc. or 1944 
$ Dec. % $ $ Dec. % $ $ Dec. % $ _— 
Ninth Federal Reserve District—Minneapolis— 

Dies sultith 31,421,224 25,901,350 +21.3 265,929,053 222,820,441 +19.3 5,862,044 4,953,611 + 18.3 4,186,688 3,924,719 
Minneapolis.__..______________ 968,982,482 753,572,000 + 28.6 9,404,765,924 7,462,685,147 + 26.0 229,718,365 191,946,564 +19.7 144,130,426 150,637,424 
EEO a aa 4,008,724 3,386,500 +18.4 43,580,370 30,803,603 ha, game oe SES eet ake Pi er Pra OR rerio! , 5 
0) "| Cioran pepeameeas 310,900,385 246,826,466 + 26.0 2,969,310,944 2,376,133,873 + 25.0 76,067,613 63,808,970 +19.2 51,526,995 50,651,553 
ie EARS RR 3,595,862 3,249,958 +10.6 33,041,900 27,726,142 a ae a NE oe Rm eS 2 ON EE ae aA ae ee Sea ae pee 
Fergus Fails__......0m... 897,753 578,107 + 55.3 8,639,115 5,975,835 + 44.6 sche aaeit <emaehaieios Bt RABI: aimee 7 a .- 

eweree 26,311,494 20,543,137 + 28.1 222,712,197 176,152,298 + 26.4 6,839,802 4,971,234 +37.6 4,044,267 3,633,239 
a 3,817,000 3,897,000 — 2:1 34,751,000 28,840,000 LE een iit? oy 5 PERM Ao OID rg aie ibd sai, 
ee 3,642,182 2,719,417 + 33.9 Bmp pee oa! + be BS ee. Re Mime Sai ces MY, = 

ee ate 2 enema sincinataperamanan anemia 13,007,043 8,510,895 + 52.8 . ’ ’ , + 30. 3,223,224 2,305,822 + 39.8 1,448,038 ———— 

pee Og gg ne - 20'060,504 13'913.672 +442 187,278,346 149,100,006 Se ye eas S| Oper a ecgetster 1,567,179 
Huron tS ver 4,646,911 1,636,345 + 184.0 24,739,998 15,414,997 + 60.5 ae IAL Se Cy mse =o ah ee rie 

Seeet.--Oilines. 14,891,838 12,005,836 + 24.0 119,727,227 86,311,087 + 38.7 3,909,152 2,024,331 +93.1 2,341,114 1,712,596 
I 10,781,606 8,484,813 +27.1 96,571,203 75,914,148 eo eceeataretes ey | tegen SF eae 2 hs SE fe ea RO: ON A 2) ol ea . zn 
SS no aaa eta 33,607,979 26,181,838 + 28.4 325,679,632 243,933,473 +33.5 8,697,413 8,631,366 + 08 6,073,470 5,376,749 
Lewistown___________-_ ee 1,249,945 1,402,000 —10.8 10,833,233 7,478,077 «cae, oR Me nae Te ESE al Te mre asin to ae pee pate aie ee ceken 

Total (16 cities)__.____--____. 1,451,822,932 1,132,809,340 + 28.2 13,899,040,917 11,020,307,307 + 26.1 334,317,613 278,641,898 + 20.0 213,750,998 217,503,507 
Tenth Federal Reserve District—Kansas City— 

Neb.—Fremont____ 1,637,035 1,342,267 + 22.0 14,580,921 10,821,530 + 34.7 395,971 314,041 + 26.1 190,512 236,697 
ASE ASE, an te ANSI ci. ~~ > ya i - *450,000 412,552 + 9.1 350,010 288,403 

—, CCRC SSS aaa 24,639,269 18,376,051 +341 245,075,603 204,293,718 + 20.0 6,563,566 5,396,717 + 21.6 4,213,110 4,645,293 

a 436,622,517 345,626,151 + 26.3 4,310,226,962 3,633,440,989 + 18.6 109,812,127 83,625,423 +31.3 78,089,301 76,809,913 

Kans.—Manhattan RS A PS era Es Se 1,896,993 1,260,620 + 50.5 19,420,798 12,569,794 + 54.5 we mawases ee pei 
NS AMI ie sete Ae State Cc 1,380,909 1,080,646 + 27.8 12,920,798 13,671,125 ren peo egress a Pe ek Ta Bel Ee Ae ee a RE BR 
Topeka 23,005,979 16,291,925 + 41.2 234,419,370 166,729,185 + 40.6 5,514,333 3,831,475 +43.9 3,076,413 3,193,614 
Wichita oh 36,136,475 28,054,108 + 28.8 408,962,475 356,622,174 +14.7 9,832,836 7,866,144 + 25.0 842.4 7,231,079 

Seerin 6,000,949 5,230,304 +14.7 63,233,822 45,574,103 PIN © ge hee oe eg EO ae Sees St, A Rie 6 Ee 
Kansas City ase 1,184,806,132 889,090,471 + 33.3 11,663,769,041 9,941,489,719 +17.3 291,652,585 212,857,405 + 37.0 193,109,887 186,974,38: 
RSET ES ER alae a aa 42,181,316 30,503,049 + 38.3 362,089,799 307,716,000 +17.7 11,031,871 7,518,867 + 46.7 6,646,020 7,462,501 
Carthage ns 1,125,678 1,038,074 + 8.4 13,714,630 10,366,130 TS a ada Re AY Oe a IE Dak RR, acc, 2 “abe oh, aa ror 

ee ee pe 85,479,763 66,041,390 + 29.4 826,642,540 745,446,032 Te ee he DES AOS 9 a Ok hae 5 eee meee Rae aw 

Colo.—Colorado Springs._.__._-~--. 6,235,852 6,262,859 — 0.4 75,921,137 58,120,940 + 30.6 1,878,268 1,434,665 + 30.9 982,419 1,143,232 
_ Soe ReaD tak I eat eS oe 379,765,726 315,396,112 + 20.4 3,833,780,979 2,984,043,906 rN eae cn SS “TS TSS Ta ee DORE i. FERN BS aaa 8 as 
Pueblo 6,137,187 . k +14.1 67,156,171 48,974,391 +37.1 1,540,124 1,314,355 +17.2 1,256,852 1,053,848 
Total (15 cities) 2,237,051,780 1,730,973,075 + 29.2 22,151,915,046 18,539,879,736 +19.5 439,063,788 324,571,644 + 35.3 294,750,960 289,038,957 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin 24,305,493 16,218,552 +49.9 267,260,848 154,611,855 +72.9 6,524,387 5,777,135 +12.9 2,888,789 2,548,349 
Beaumont Be 11,625,936 9,619,051 +20.9 110,741,331 102,005,046 OS) GRR eR NRE SARI Serene Sie 8 2 RRR Menge ae: Me po, I amma a= 
i en, os 791,748,208 638,768,817 + 23.9 7,844,226,052 5,973,061,228 +31.3 198,665,000 147,399,000 +34.8 127,088,000 107,855,000 

ANGE pas See 76,709,028 59,279,653 + 29.4 699,726,112 544,530,478 EES ja ne ec ane ere Le Oo ee eee AG atte oS eh gS a 
ES SEES ae ae 96,760,527 71,844,113 + 34.7 917,645,823 742,197,107 + 23.6 24,020,980 18,730,381 + 28.2 15,682,171 14,184,397 
Galveston 19,272,000 15,767,000 + 22.2 196,519,006 151,823,000 + 29.4 5,358,000 4,075,000 +31.5 3,168,500 3,175,000 
Houston 654,076,998 527,422,913 + 24.0 6,503,848,098 5,442,670,272 +19.5 RED ET 5 Ra ee Si ao Smee hs SR, 
Port Arthur 4,800,383 3,603,551 + 33.2 48,485,572 40,146,814 SUS hes SR SEES Si CS iia. “ey eenee a ger ky Res are ee AR 
Wichita Falls Pe fina 11,295,214 8,443,827 +33.8 108,863,877 85,315,112 + 27.6 2,784,959 2,087,230 + 33.4 1,682,336 1,428,458 
Texarkana aoe 4,218,187 3,611,025 + 16.8 38,691,252 32,080,971 RN pk SE ek ee ee aa Feet Rais Eee REM + 

Ia.—Shreveport — 33,135,985 27,275,837 +21.5 330,324,352 275,104,663 + 20.1 8,109,233 6,370,266 +27.3 6,236,228 5,678,743 

etal (13 -citéed) 1,727,947,959 1,381,854,339 + 25.0 17,066,332,317 13,543,546,546 + 26.0 245,462,559 184,439,012 +33.1 156,746,024 134,869,947 
Twelfth Federal Reserve District—San Francisco— 

Wash.—Bellingham________-_-_-__. 5,214,859 3,826,872 + 36.3 56,180,773 42,386,082 pS eam = A SEE eM ae MMPS IES oh Seep De ade Pa ee SS ss 
Seattie____ be 395,520,558 361,386,240 + 9.4 4,247,023,990 4,356,865,622 — 2.5 93,952,150 135,102,459 —30.5 83,464,117 77,680,882 
ASIN TE A SP as oS Fe 15,918,547 14,684,547 + 8.4 171,025,078 136,342,302 +25.4 4,070,717 3,522,770 + 15.6 3,464,263 2,648,508 

Ida.— Boise E as 14,658,408 10,562,654 +38.8 147,226,077 106,586,512 2 ieee a tae Bie 3: es ieee a i IY ieee 

Ore.— Eugene eee aimee 7,432,600 4,354,000 + 70.7 67,749,000 44,978,800 85 RSME aR SOR FES". “ya a SESS ai ne ACER RR toa eager LN a ae I 
Portland RY 408,184,255 316,696,300 +30.5 4,002,618,128 3,505,643,896 +142 89,568,454 82,642,224 + 8.4 83,311,888 72,203,619 

Wtah—Ogden te 10,001,780 9,234,545 + 8.3 98,063,248 83,451,870 i i ea i: ee ee 
So a a 190,491,948 147,515,191 + 29.1 1,786,144,048 1,397,637,045 +27.8 51,909,316 44,319,137 +17.1 38,998,151 32,405,800 

iste noeniz. 52,252,467 35,535,382 + 47.0 526,291,045 360,067,632 |” IRI eae 5 0 Na aii aaa Rt Ss co a epee ae Giicmemsig ee eee 

©alif.—Bakersfield_____ ia ae acts 24,619,962 13,738,627 + 79.2 180,498,639 130,240,017 ae RS ae naa, PO Aga eg se SRR enn 72S AM eae Bian” a dai 92 8 SS {oa 
Berkeley stiste * 25,130,115 16,205,756 +55.1 210,542,857 148,049,750 i eh a a ee cntniemeiaie >> °, iletalaalteaitiaile 
as ee 36,857,896 36,061,685 + 2.2 417,279,905 446,946,548 — 6.6 8,926,554 10,155,075 —~12.1 8,721,692 10,373,519 
Modesto_____ 18,104,780 12,266,204 + 47.6 162,568,135 111,060,415 Ee eS > em Ra gr Ne ee EN a, eid 
Pasadena____ 31,077,299 24,864,700 + 25.0 325,842,706 : 263,153,160 + 23.8 7,774,934 7,137,080 + 8.9 5,378,773 4,523,568 
EAR ESTES TTT 9,389,117 7,366,160 + 27.5 98,630,983 77,945,475 TS eam. Sgn CPE. TNA st Aare MMR gigi eee I RR adit CE cs ate 
San Francisco 1,637,849,783 1,379,304,524 +18.7 16,549,377,574 14,238,248,012 +16.2 406,576,265 374,317,319 + 8.6 327,357,000 268,106,000 
RRR aa aa 47,091,770 36,635,618 + 28.5 444,193,947 345,858,178 + 28.4 11,105,781 10,712,694 + 3.9 10,164,576 5,194,680 
Santa Barbara_.___._._..________. 15,537,049 12,912,532 + 20.3 157,050,264 110,155,651 + 42.6 4,112,479 4,374,724 — 6.0 2,855,117 2,524,705 
Stockton 36,085,278 27,501,606 +31.2 331,726,937 262,842,133 + 26.2 8,840,576 6,680,227 +32.3 5,635,808 5,364,577 
Total (19 cities)..._.___.___- = 2,981,417,871 2,466,653,143 + 20.9 29,980,033,334 26,168,459,100 +14.6 686,837,226 678,963,709 + 1.2 569,351,385 481,025,855 
Grand Total (184 cities) __-_.-___-_.. 57,792,185,148 51,990,711,496 +11.2 630,278,469,259 559,480;629, 104 +12.7 13, 762,784,386 15,742,192,669 —12.6 10,768,198,567 9,071,107;058 
@utside New York ad 29,396,458,043 24,220,494,480 +21.4 298,710,942,966 260,214,892,930 +14.8 6,319,842,535 6,004,178,688 + 5.3 4,829,400,684 4,354,110,565 


*Estimated. Not included in total. 
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! Foreign Exchange Rates 


- Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 


Redemption Calls and Sinking Fund | 
Notices 


Below will be found a list of corporate bonds, notes, 

referred and common stocks called for redemption, 
(peieding those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location ip 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 
Company and Issue— Date Page 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RES ERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
DEC. 6, 1946 TO DEC. 12, 1946, INCLUSIVE 





Noon oa Rate for Cable Transfers in New York 


Country and Monetary Unit alue in United States Money 

























































































a tt Dec. 6 Dec. 7 Dec. 9 : ; _12 Central Maine Power Co.— 
Official. - re $ $ ar 7 ~— as ae 1st San pensors seertgegs, 325s, series J, due 1968...._Dec 18 2955 
: ¢ . . é c — 
Pree. oo '251247° ‘a5iae7° Seigaze seaaare etauee ries rer 1Or3 soouand OR Dec 26 4 
pound..._---—----_--- 3.210116 3.209120 2.209120 3.209286 3.210116 3.209453 Cairo & Thebes RR., 1st mtge. 4s__.___-___--_---__- Dec 26 . 
aes 022796 .022796 022796 022805 .022794 022796 Central Branch, nee Pacific Ry., 1st mtge. 4s.._-- Dec 26 
: -054053 -054053 -054053 d -054053 ational Union Mortgage Corp.— 
@anada, dollar — — bist Collateral trust bonds, series A, due 1954 Dec 20 2960 
ee St. Joseph & Grand Island Ry.— 
Official 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 tat mortgage 44 bonds due 1947 . Anvtime $2824 
FPree___- 959843 957734 959531 .959140 958515 .956328 § West Penn Traction Co., 1st mtge. 5s, due 1960_.------ Dec 23 - 
@elombia, peso .571400° .571400* .571400* .571400* .571400* .571400° 
@zechosiovakia, koruna -___ .020060 .020060 .020060 -020060 -020060 020060 PARTIAL REDEMPTION 
ee ae meen ao nn nen aenns ------ Pye -208693 .208693 -208693 -208693 -208693 Company and Issue— Date Page 
France (Metropolitan) ED saci ccnseoess 5 Henge: ‘aieaee ae be F074 pn ae yt ee ACF—Brill Motors Co., 6% income debs., due 1969._-_-Dec 31 2953 
India (British), rupee soa 301529 .301529 301504 © 301504 301504 ‘Seees:. Se entre ee, ° 
Mexico, peso 205812 205794 (205794 205801 205855 205845 5% 1st mortgage debenture stock & bonds, due 1959_Mar 1s ‘iia 
Netherlands, guilder il 377893 .377893 ,377893 .377893 .377893 377893 a ee peony sea ee seas J. 
Associa ectric Co., ‘bonds, due 1953------~--- 
Newfoundland, dollar— ye 
: zd z ieeeree 1.000000 1.000000 1.000000 1.000000 1.000000 OTe ne & collateral trust income bds.,ser, AJan 1 295% 
Free .957500 955208 .956875 .956875 .956250 953958 , d 
New Zealand, pound 3.223000 3.222000 3.222000 3.222166 3.223000 s.sseasy.  BOowertes’s Nentounmiand Pup Paper Mills, }e— 1 2954 
Norway, krone__--_- -201612 .201612 .201612 .201612 (201612 "201612 Ist mortgage 4s__-_-_--~-------------------------- Jan 
Portugal, escudo 040501 040501 040501 040501 .040501 040501 Bush Terminal Buildings Co., 1st mtge. bds., due 1960__Jan 15 * 
Spain, peseta .091324 .091324 091324 091324 .091324 091324 Central Maine Power Co.— 
Seaassiind. trans. 233629 “933629 233629 233629 333629 gird 1st and general mortgage 31s, series M, due 1972.Jan 3 2955 
ik nccnnnedaecnachios , ‘ ? ; : ; Chicago & Western Indiana RR.— 
‘ — ale Africa, pound 4.005000 4.005000 4.005000 4.005000 4.005000 4.005800 Gt aid fet. mtge. 44% bonds series D, due 1962--.Mer 1. 2966; 
Controlled > .658300* .658300* .658300* .658300* .658300* .658300* "Ed skutae taaumea aioe li Dec 31 2955 
£ © aw * eo. A REN ee ee a eee ae ee eh tee 
__nmnetrotied 562716 562716 562716 562716 562716 MASTS" Cincinnstt Vinton Termbeal Ge: 
*Nominal rate Ist mortgage 3%s, series E, due 1969_2----_...----- Feb 1 2955 


ist mortgage 2%s, series G, due 1974_.-......-...-.Feb .1 2955 
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Company and Issue— 








Date Page 

Cleveland Graphite Bronze Co., 5% preferred stock._._._._Dec 30 2828 

Detroit Steel Corp., 20-year 6% debentures__..________ Jan 1 1718 
Dominican College of St. Thomas Aquinas & Domini- 
can Fathers, Province of St. Albert the Great— 

Ist mortgage serial bonds due 1947-1948____________ Jan 1 2956 
Erwin Cotton Mills Co., 6% preferred stock.___._____ Dec 31 2017 
Florida Power & Light Co., 4¥%% debs., due 1979_______ Jan 2 2957 
General Public Utilities Corp.— 

4%4% convertible debentures, due 1956______________ Jan 1 2286 
Goodall-Sanford, Inc., 3%% debentures, due 1956___.._Jan 1 2958 
Greyhound Corp., 3% debentures... --—ssss—tsts—CS Dec 31 2831 
Herald Square Building, N. Y. City — 

lst mortgage leasehold bonds, due 1948______________ Dec 31 2959 
Endiana Service Corp.— 

ist and refunding mortgage bonds, ser. A, due 1950_.Jan 1 2287 
' ist lien & ref. mtge. 5% bonds, series A, due 1963_.__Jan 1 2959 
Jewell Tea Co., Inc., 4¥%4% preferred stock_.___..____ Dec 28 2959 
Lafayette Hotel Co., Ist mtge. 5s, due 1947... Dec 15 2692 
ake St. John Power & Paper Co., Ltd.— 

ist mortgage 5's, series A.........__________ Jan 1 2288 
Macfadden Publications, Inc., 6% debentures, due 1968_.Jan 1 2411 
Metropolitan Ice Co., ist mortgage 7s, due 1954_.._____ an 1 2411 
Moirs, Ltd., 1st mortgage 6s, due 1953___...__-_______ Jan 1 2834 
Montreal Light, Heat & Power— 

Cons. 3%% ist mtge. & Collat. trust bds., 1973 series_Jan 1 2960 
Weisner Brothers, Inc., 4%4% preferred stock.____-_~- Dec 15 2833 
New England Lime Co., 3%-6% debentures due 1966___.Jan 1 2695 
Pennsylvania Water & Power Co.— 

Ref. mtge. and collat. trust 3%% bonds, due 1970_._--Dec 27 2961 
Queen Dyeing Co., 1st mortgage 5% bonds___..._____ Dec 31 2835 
€ioux City Gas & Electric Co.— 

lst mortgage and collat. trust 2%4% bonds, due 1975_Jan 2 2963 
Southern Counties Gas Co., of Calif.— 

ae Ct TE BPE Riri inci ete nn cendnkue Dec 27 2963 
Twentieth Century-Fox Film Corp.— 

$4.50 prior preferred steck.....2....-_-._.__...___- Dec 27 2836 
Union Gas Co. of Canada, Ltd.— 

ist mortgage 442% bonds, due 1950_.___.__.__________ Dec 23 3003 
Welsbach Engineering & Management Corp.— 

Collateral trust 5% bonds, due 1953____.___-________ Jan 1 3003 

ENTIRE ISSUES CALLED 
__ Company and Issue— Date Page 
Algoma Eastern Ry., 1st mortgage 5s s Mar 1 1325 
American, British & Continental C rp.— 

5% gold debentures, due 1953___ saath Feb 1 2281 
Aroostook Valley RR.— 

1st and refunding mortgage 5'%s, series A, due 1957_Feb 1 ° 
Associated Electric Co., 442% bonds, series B, due 1953_Dec 20 2682 
Blue Ribbon Corp., Ltd.— 

24%2%, 3% and 442% first secured bodns___.________ Dec 16 2683 
Bridgeport Molded Products Co.— 

242%, 3% and 4%% first secured bonds____________ Dec 16 2683 
British Columbia Power Corp., Ltd.— 

ist refunding and collat. trust bonds (all series) ____- Jan 2 2954 
Brown-Forman Distillers Corp.— 

BR owe IRC ae ee iene ee Dec 31 2954 
Butte Electric & Power Co.. lst mtge. 5s due 1951._._Anytime 2142 
Canadian Celanese, Ltd., income funding rights_...___- Dec 30 2827 
Champion Shoe Machinery Co., lst mtge. 4s, due 1948_.Jan 1 2540 
Consolidated Paper Co., Ltd.— 

lst mortgage 542% bonds or debenture stock....-. _ Jan 2 2284 
Crucible Steei Co. of America, 3%% debs., due 1955__._._Dec 20 2689 
Cumberland Gas Corp.— 

General lien 6% ineome bonds, due 1948______---__-_~_ Feb 1 bd 
Delaware Floor Products, Inc., lst mortgage 5s_.__--___ Jan 1 2956 
Dominion-Scottish Investments, Ltd.— Y 

lst collateral trust 4% bonds, series A and series B_Jan 1 2690 
Economic Investment Trust, Ltd.— 

lst collateral trust 4% bonds, series A... .--~---- ~~ Jan 2 e 
1400 Broadway Building, N. Y. City— 

Ist mortgage leasehold bonds due 1948______--__-__~- Jan 1 * 
Great Northern Ry.— 

4%%% gen. mtge. gold bonds, series E, due 1977__._July 1, °47 2546 
Inland Steel Co., ist mortgage 3s, series F, due 1961_..Dec 27 2831 
International Paper Co.— 

lst and refunding mortgage 5s due 1947____-______ Any time 1722 
Enternational Telephone & Telegraph Corp.— 

4%% debenture bonds, due 1952__....-..---.---- --.July 1 2287 
Lincoln-Boyle Ice Co., lst mtge. 6s, series A_-_-_----- Jan 6 ° 
Medusa Portland Cement Co., 6% preferred stock____~~ Jan 1 2960 
Mount Hope Bridge Corp., ist mtge. 5s, due 1969______ Dec 15 2694 
Nebraska Power Co.— 

6% debenture bonds, series A, due 2022____-__-_---- Sep 1 ,’47 2960 

ist mortgage 4%s, due 1981_.__...._.--...------~.- Dec 28 s 
Norfolk Southern Ry., lst mtge. 44s, ser. A, due 1998_Jan 1 1726 
Worth American Elevators Ltd.— 

lst mortgage (leasehold) bonds, series A__...._-_-_-_ Jan 1 2695 
Northern New York Utilities, Inc.— 

ist lien & ref. 6% bonds, series B, due 1947_.....Anytime §2822 
Northwestern Utilities, Ltd.— 

lst mortgage 4s, series A, due 1966__._.______--___-- Dec 18 2696 
Ottawa Valley Power Co.— 

4% ist mortgage bonds, due 1964__.._.______--____- Jan 2 2961 

5% 2nd mortgage debentures, due 1959________----__ Jan 2 2961 
Pennsylvania Sugar Co., 5% preferred stock, par $10...Dec 31 2057 
Philadelphia & West Chester Traction Co.— 

General mortgage bonds, due 1954_____-____~------__ Dec 31 s 
Philadelphia Wholesale Drug Co., Ist mtge. 5% bonds..Jan 2 2962 
Safe Harbor Water Power Corp.— 

44%% ist mortgage bonds, due 1979_.__...--~--~--- Dec 26 2835 
Silverwood Dairies, Ltd., 40-cent preference stock__.~ ~~ Apr 1 2835 
Southern Pacific Milling Co., preferred stock... ..~-~-- Dec 31 ° 
Swetland Co., ist mortgage 6s, dated 1930_..-._------_ Jan 4 2836 
Texas Power & Light Co.— 

6% gold debenture bonds, series A, due 2022_-__-- July 1°47 $2490 
Toronto, Hamilton & Buffalo Ry.— 

Consolidated mtge. 442% bonds, series A, due 1966._Feb 1 2450 
United States Finishing Co., $6 prior preferred stock_..Dec 31 2736 
Woods Mfg. Co., Ltd., lst. mtge. 442% bds., series A_.._.Jan 2 3003 


*Announcement in this issue. tin Vol. 161. §In Vol. 162. 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended Dec. 4: Decreases of $236,000,000 in hold- 
ings of United States Government obligations, $136,000,- 
000 in demand deposits adjusted, and $213,000,000 in 
United States Government deposits, and an increase of 


$285,000,000 in deposits credited to domestic banks. 
and agricultural loans in- 


Commercial, industrial, 
creased $28,000,000. 


Holdings of Treasury bills declined $83,000,000 in the 


Chicago District, $33,000,000 in New York City, and 


$70,000,000 at all reporting member banks, and increased 
$25,000,000 in the Philadelphia District and $23,000,000 


in the San Francisco District. 


Holdings of Treasury 


certificates of indebtedness declined $55,000,000 in New 
York City, $28,000,000 in the Chicago District, and $109,- 


000,000 at all reporting member banks. 


Holdings of 


Treasury notes declined $86,000,000 in New York City 
and $87,000,000 at all reporting member banks. Holdings 
of United States Government bonds increased $47,000,- 
000 in New York City and $30,000,000 at all reporting 
member banks, and declined $23,000,000 in the San 


Francisco District. 


Demand deposits adjusted declined $125,000,000 in 
New York City, $70,000,000 in the Chicago District, and 
$136,000,000 at all reporting member banks, and in- 
creased $50,000,000 in the Cleveland District. 
States Government deposits declined in nearly all dis- 
tricts and deposits credited to domestic banks increased 


in all districts. 


United 


Borrowings increased $50,000,000 in New York City, 
$17,000,000 in the Chicago District, and $25,000,000 at all 
reporting member banks, and declined $16,000,000 in the 


Cleveland District. 


A summary of the assets and liabilities of reporting 


member banks follows: 
(In millions of dollars) 





















































Dec. 4, 
Assets— 1946 
Loans and investments—total 57,583 
Loans—total smiths *e 16,606 
Commercial, industrial, and agricultural 
loans 10,171 
Loens to brokers and dealers for pur- 
chasing or carrying: 
U. ». Government obligations______ 925 
Other securities NES 422 
Other loans for purchasing or carrying: 
U. 8S. Government obligations______ 794 
Other securities usin 415 
Real estate loans___ 1,520 
Og ESR ES EI 148 
Other loans 2,211 
Treasury bills 671 
Treasury certificates of indebtedness_____ 5,532 
Treasury notes______ 4,345 
U. S. bonds (Including guaranteed 
obligations) 27,075 
Other securities 3,354 
Reserve with Federal Reserve Banks_____-~ 10,320 
OE  . ___ eRe) ER ine sana Pe eR 643 
Balances with domestic banks 2,122 
Liabilities— 
Demand aeposits adjusted 39,999 
IS Tee 10,331 
U. S. Government deposits__..c......____ 3,371 
Interbank deposits: 
Domestic banks 9,433 
I 1,267 
Borrowings dnisie 181 
Debits to demand deposit accounts except 
interbank and U. 8S. Gov't accounts, 
during week 15,852 





Increase (+) or 
Decrease (—) Since 
Nov. 27, Dec. 5, 
1946 1945 
—208 — 9,557 
+ 58 + 1,353 
+ 28% + 3,207 
+ 12 — 7192 
+ 10 — 397 
— 20 — 1,664 
— 4 -- 12 
+ 7 + 441 
+ 2 aa 19 
+ 23* + 551 
— 70 — 1,493 
—109 — 5,661 
— 87 — 4,707 
+ 30 + 830 
— 30 4+ 121 
+105 — 165 
+ 10 + 45 
+ 14 — 396 
—136 + 2,547 
+ 11 + 1,041 
—213 —12,629 
+285 — 1,467 
— 21 + 136 
+ 25 — 173 





*Nov. 27 figures revised (Chicago District). 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 


—Incr. or Decr. Since— 







































































Dec. 11, Dec. 4, Dec. 12, 
1946 1946 1945 
Assets— 
Gold certificates <....._.___. 17,504,176 — 16,998 + 389,111 
Redemption fund for F. R. 
notes 791,424 + 4965 + 15,402 
Total gold ctf. reserves___. 18,295,600 — 12,033 + 404,513 
Other cash satin 258,059 + 1,507 + 34,932 
Discounts and advances —.___ 289,950 + 44,473 — 21,700 
Industrial loans ~.-..-~-..-. 1,132 + 56 — 1,167 
U. 8. Govt. securities: 
BED cidaenstahoo 15,049,359 + 188,239 + 2,642,749 
Po | eae” earn 7,430,012 + 52,000 — 603,449 
Notes 895,100 ai dtd —1,210,550 
Bonds 753,390 paren — 193,502 
24,127,861 + 240,239 + 635,248 
Total loans and securities 24,418,943 + 284,768 + 612,381 
Due from foreign banks_---~~ 102 cece -— 8 
F. R. notes of other banks___ 127,455 + 14,138 + 1,940 
Uncollected items ~~. _.-.----. 2,370,139 — 35,324 + 229,963 
Bank premises ~~~.-.--..-.. 32,536 + 2 — 1,118 
Other assets 53,876 + 1,236 — 15,008 
Total assets 45,556,710 + 254,294 + 1,267,595 
Liabilities— 
Federal Reserve notes___.__-. 24,896,491 + 52,474 + 380,196 
Deposits: 
Member bank—reserve acct. 16,479,189 + 257,434 + 810,497 
U. 8S. Treasurer—gen. acct. 625,598 — 53,892 a 1,358 
Foreign 570,201 — 41,574 — 315,601 
Other 304,367 — 1,004 — 13,532 
Total deposits ...---.-.__ 17,979,355 + 160,964 + 480,006 
Deferred availability items... 1,993,164 + 38,121 + 310,595 
Other liabs., incl. accrued divs. 14,955 + 947 “+ 2,846 
Total liabilities _......__._ 44,883,965 + 252,506 + 1,173,643 
Capital Accounts— 
Capital paid in 185,258 + 210 + 11,111 
Surplus (Section 7)-.-----_-. 358,355 commen + 130,202— 
Surplus (Section 13b)___-__ == 88 27,428 ease? aa 263 
Other capital accounts... .-. 101,704 + 1,578 — 47,624 
Total liabilities & cap. accts. 45,556,710 + 254,294 + 1,267,595 
Ratio of gold certificate re- 
serves to deposit and F. R. 
note liabilities combined___~ 42.7% — 0.2% + 0.1% 
Contingent liability on Diils 
purchased for foreign cor- 
respondents 6,471 + i141 + 6,471 
Commitments to make indus- 
CHER 1GGDE cnc eccnstin 83 + 5,400 


8,365 —_ 


DIVIDENDS 


Dividends are grouped in two separate tables. 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec~ 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the 


declared. 
The dividends announced this week are: 
Per 
Name of Company Share 
Acme Stock Co. (year-end) _.-_---.-.---- 62c 
Admiral Corp. (year-end)_.--~_-~--._..-..-- 12%ec 
Aeronautical Securities (year-end )~ sakipecbive 25c 
Aetna Casualty & Surety Co. (Hartford)— 
I in cee sida ti cna ceninn taeea aie elites che 62%ec 
8 NEE Ree ee cM PERT Ce Meee 50c 
Aetna Insurance Co, (Hartford) quar.)__~~~ 40c 
ee MRE SS NRT AEE DES GTR NSA RIN re is 20c 
Aetna Life Insurance (quar.)__---....----- 30c 

SS > dain einnacicdg ited hecneiits nhbaiesechateiienihdeencleiy 40c 
Ainsworth Mfg. Co. (quar.)_-..__----_--.-__ 0c 

pC Se” ea ek ee ss Tae. He x 30c 
Airline Foods, common (increased). ....--~~ 25c 

5%% conv. pfd. ($10 par) (quar.)_----~ 13%c 

542% conv. pfd. ($25 par) (initial quar.) 34%ec 

Class A. Cinitial GOs.) oi. ncn tee ie 25c¢ 
Air-Way Electric Appliance Corp... ~~~ 10c 
Alberene Stone Corp. (Va.) (year-end) ~~~ 10c 
Allied Chemical & Dye Corp. (year-end) —>_~ $2 
Allied Products Corp. (quar.)_------------- 25c 

WOOT OE oe cikihcti se ndindiindh ss Sennen 25c 
Aluminum Co. of Canada, Ltd.— 

4% - preferred (GUGP:) . onc cede $25c 
Amalgamated Leathers Cos. (resumed)_.-~~ 30c 
American Air Filter, common (quar.) __.~--~ 15¢ 

PN ines cs ccniscehihiadensastideeat eli tines sireipigitpih 10c 

7% -_PURRerred (CORY a ie eennene $1.75 
American Brake Shoe Co., ccm. (year-end)-_ 75¢ 

5%% preferred (qQuar.)_............-... $1.31% 
American Business Credit, class A (quar.)-- 6c 
American Distilling (quar.)_--.....-------- 50c 

DR seiitisectiiek Sa cial asin Gn-cndhedeh betapanliniaiey: sahdencs samasdinilinsitiels 50c¢ 
American Mail Line, Ltd. (year-end) __--__ $1 
American Maize-Products, com. (quar.)--_- 25c 

NN clic tie is ede anaes Sapte nei eae 25c 

% DPGLOTUNE. 4OMOE. one tenacitam $1.75 
American National Finance, $6 pfd..--.---- $3.50 
American Optical Co. (special) _.....---~- 70c 
American President Lines, Ltd.— 

5% non-cum. preferred (quar.)__.._._--_ $1.25 
American Safety Razor (extra)__--____-_-~ 25c 
American Woolen Co., 7% pfd. (quar.)_ ~~ $1.75 
American Wringer Go. ~_.--~-~-.~-_- WARD om 3° 30c 
Amoskeag Company, comimon (s-a)__------ 75¢ 

SII -ai.tes ds cn ceblsetimahindign we pnesa apes hac pate prove elaaiie $1.50 

CRE eR Sap RFE VLR ema 75¢ 

RR CS RR eee a ae aoe $2.25 

S4.29: preterved GPR) 6 citente ne ene $2.25 
Anheuser-Busch, Inc. (year-end) _.....____ $1 
Argus Corp., Ltd., common (initial)_...__-_ $10c 

4%.% conv. preferred (quar.) ~~~... $$1.12% 
Arkansas Power & Light, $7 pfd. (quar.)__ $1.75 

ey) Se ci ee $1.50 
Arrow-Hart & Hegeman Elec. Co. (year-end) $2.50 
Artkraft Mfg., 6% preferred (quar.)__---_-~ T¥ec 
Atlanta Laundries, $2.50 1st pfd. (accum.)_° $1.25 

$2.50 second preferred (accum.) ~~~ $2.50 
Atlantic Realty Co. (Georgia)— 

ee SOS | Cet niece apsenene en $3 
Auto Finance, common (quar.)__--____----- 20c 

5%2% preferred (quar.)____.____._--_----. 6834c 
Automobile Insurance Co. (Hartford) (quar.) 25c 

be Sane aR i et I RO Ra SAS ae 40c 
Axe-Hovghton Fund, Inc.......-.—...._---- 55c 
Ansonia Fase “wm ooo... 20c 
Baldwin Company (quar.)_.....---.------~- 30c 

I isc estas cdaainllt be arin ipl entptitos as on nlc aepmaseael 25c 
Baltimore Porcelain Steel Corp.— 

Common. (year-end) —....---..-.~---~--. 5¢ 

7% convertible preferred (quar.).._- ~~~ 8%c 
BancQhio Corp. (quar.) ~-....-~~.--------- 20¢ 

TORR = ons ek nb oe TSE 10c 
Bangor Hydro-Electric (year-end) ...--_-_-~ 40c 
Bank of the Manhattan Co. (quar.) ~~ 30c 
Bank of New York (quar.)_--.-.---~---.-~- $3.50 
Barber-Ellis of Canada, Ltd., com. (special) +$1.90 

o- preferrea - (6-0) ..2.2c2<4inncnncncnne $$1.75 
Barker Brothers, common (quar.) -....~-~-~- 25c 

I ein ito ect aeceenereien mein edad sian Sanction dice 50c 

442% preferred (quar.)_-__--.--~------- 56 Yac 
Beaver Lumber Co., Ltd., common (s-a) _.--~ t50c 

TH: Qreterees: (aear.) .... ~~... chen $$1.75 
Benson & Hedges, $2 preferred (quar.)-----~ 50c 
Benton Harbor Malleable Industries______-- 20c 
Biltmore Hats, Ltd., common (quar.)—~_--~_-~ 110¢ 

ee A COMES it ccc ennaen $25c 
Bird Machine Co. (year-end) .--~-------~-~ 50c 
Bird & Son, Inc. (year-end)_--.-.-------~- 50c 
Birdsboro Steel Foundry & Machine __-~~~~ 25c¢ 
Bliss & Laughlin, Inc., common (year-end) — 50c 

5% convertible preferred (quar.).___----- 37%ec 
Bonarza Development Co. (initial)_.....-~- 15¢ 
Boston Insurance Co. (qJar.)_.---.---~---- 55c¢ 
Boston Storage Warehouse Co. (quar.) ~~~ $1.25 
Brantford Cordage, Ltd., com. (quar.)_----~~ t12'%ec 

OS: FO: BECOCIeS . CQURE ) ncaa wne nue 432%ec 
Broad Street Investing Corp. (year-end)_--~ 28c 

Special, payable in stock or cash__--~-~-- $1.38 
Buffalo. Netional. Corp... .~2.0.4.-see55...-2 10c 
Buarsees-Manting : Co... nce .—-~- 30c 
Butler (P. H.) Company, com, (year-end) _-__ 50c 

5%. preferred (quar.)_.....-.~.-.~.-.--- 31%c 

5% non-cum. preferred B (quar.)_ ~~... 31%c 
Camden & Burlington County Ry. (s-a)--~-~ 75¢ 
Canada Southern Railway (s-a) .-____---- t$1.50 
Canadian Breweries, Ltd. (quar.)—-_-.__---- t37%ec 
Canadian Car & Foundry Co., Ltd.— 

Cena. "Se ne 120c 

Sg |) RRR a Ea $25c 
Canadian Converters class A (quar.).---~- $18%c 
Canadian Pacific Railway— 

4% mnon-cum pref. (final)_.......---~-~-- 2% 
Capital Administration class A (year-end) -- 55¢ 

I me a clint ee wena ehah ek liens 14.08442¢c 

Sar: A tees.) ne <a 75¢ 
Capitol Records, Inc. $2.60 conv. pfd. (quar.) 65c 
Carey (Philip) Mfg. com.____._------------ 25c 

RIES SSE TESS SEE a epee ip sears iene 25¢ 

5% pfd. (quar.) ~---..----------------- $1.25 
Carman & Company, Inc. (year-end) ---~-~-~- 65c 
Carolina Power & Light com.__.-_.-------- 50c 

$5 pid. (quar.) ~.-------<-----+-------- $1.25 
Carolina Telephone & Telegraph (quar.)-—-- $2 
Carpel Corporation (quar.)---------------- 50c 
Carreras, Ltd.— 

Class A ordinary regis. (final) _.__------- 22% % 

Class B ordinary regis, (final) _-____-.~--- 2242% 
Celotex Corp. com. (quar.). ___------------- 25c 

3% pfd: (quar.). _.--------------------- 25c 
Central Dairy Produets._....._---~-------- $5 


In the 


week when 


When Holdere 
Payable oj Rec. 


12-10 
1- 3 
12-24 


l1- 
l- 
l- 


bt 


ee 
NNWNN-1INNNNN 


es 
i. 
i. 
1- 
2-2 
le 
i- 
1- 
i- 


1-14 
12-24 
12-27 

1- 2 

1- 2 


3- 1 
12-27 
1- 2 
1- 2 
1- 2 
12-28 
12-28 
12-31 
1-25 
1-25 
1-15 
1-15 
12-23 
12-23 
12-23 
12-26 


He Ree 
' 


' 
NNNNDY NNNNNNPP 


ee 
BOBS bat ot et et 
tN ho 
oc 


12-24 
12-24 


12-20 
12-27 
12-28 
12-28 


1- 2 
1- 2 
12-27 
1-15 
12-31 
12-31 


12- 2 
12-17 
12-14 


12-11 
12-11 
12-11 
12-11 
12-11 
12-11 
12-19 
12-19 
12-23 
12-23 
12-23, 
12-23, 

i- 2 
12-12 
12-16 
12-16 
12-16 


1-29 
12-21 
12-20. 
12-20 
12-20 
12-17 
12-17 
12-16 
12-27° 
12-27* 
12-31. 

1-3 
12-11, 
12-11 
12-10 
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Name of Company 


Central Illinois Electric & Gas com. (quar.) 
4.10% pid. series A (quar.)______________ 
4.10% pfd. series B (quar.)_____-__._____ 

Century Electric Co. (year-end) _______._____ 

Chain Store Investment Corp.— 

4% % eony. pid. (quar.) ___._..__.-_.-.._ 
Chase Candy Co. (increased quar.) -_...-___ 
Chefford Master Manufacturing Co. com._- 

 £ LL » {pe ee 

Chicago Electric Mfg.— 

62 Class A pid. (accum.)...__._._....... 
—! Mill & Lumber (quar.)_._---------_ 

Rt UIE SS OE iS aga ee ae 

Chicago Milwaukee St. Paul & Pacific RR.— 
Paeseeren m..(yeareend) —.__....-..-... 

Churngold Corp. (year-end) —__--_-------- 

Cincinnati Union Stock Yards (year-end) __~_ 

Circle Theatre (year-end) ~...__._----__-- 

Citizens Water Co. (Wash., Pa.)— 
I a eee 


Citizens Wholesale Supply 6% pfd. (quar.)_— 
City Auto Stamping Co. (year-end) ____--~-_ 
City Investing Co., 542% preferred (quar.) 
an (ewe Op: (irreg.) ........-.-.-.._ 
Clayton & Lambert Mfg, Co. (resumed) -_-_-- 
Clinton Industries (quar.) ~.__-.-.-------- 
Clinton Water Works 7% pfd. (quar.)_---- 


Club Aluminum Products__.._._______-_---- 
Coca-Cola Bottling of Chicago (year-end) __ 
Coca-Cola Bottling of Los Angeles (year-end) 
Combustion Engineering (year-end) -~_.-_~- 
Commonwealth Investment (Del.) Co.— 
RESEND E CORES PEIS © Ua atis ba 
Commonwealth Water Co. 542% pfd. (quar.) 
Commonwealth Water & Light Co.— 
7 remewea (emer) 2 
I Se eer ee 
Consolidated Chemical Industries, Inc.— 
SNES SET AA Te AR ale OO ee 
IO i oc entineas 
Consolidated Cigar Corp. (quar.)____------ 
Consolidated Lithograph Mfg., Ltd._..._--~ 
Consolidated Mining & Smelting of Canada— 
Semi-annually 
ee SARE SGSS CATE SS SSS aac os Se tn 
Continental Bank & Trust Co. of N. Y.— 
Es EGRESS RRR SS ORES eee fs een 
Cooper-Bessemer Corp. $3 prior pfd. (quar.) 
Corning Glass Works com._____--__------~. 
3%% preferred (quar.) ~.~---_.-----~-- 
Coronet Phosphate Co. (irreg 
Corroon & Reynolds Corp. $6 ae. pfd. A__ 
Cramp Shipbuilding Co. (irreg.) ~.-------~ 
on of Weaeat Cen... _._--_ 
Crum & Forster, common (quar.)—~~~---~-~ 
I i oo ccna ihamateneglictons ennocecoyeernerneeitiee 
8% preferred (quar.) ._...-.---~---~-~--. 
Cudahy Packing Co., common (quar.)__.--- 
4%2% preferred 
Davis Coal & Coke (year-end)____.------- 
ae meares. (eugr.) ——....--.-._.--...... 
eee een. SOD 
Del Monte Properties (extra)_.....__-_----- 
Denman Tire & Rubber, common (quar.)--~- 
lk i sald cc lieeidinabemnnen 
5% convertible preferred (quar.) -..---- 
Denver Dry Goods, 442% pfd. (quar.)--.- 
Detroit Hillsdale & South Western RR. (s-a) 
District Theatres Corp. (quar.)_...._-----. 
Dolese & Shepard (year-end) .-_.._-------- 
nl ce ornate wwenenenenaliong 
Dominguez Oii Fields (year-end) _...-..--- 
. Donahoe’s, Inc., 6% preferred (quar.)--..-~ 
Ducommun Metals & Supply (year-end)__~~ 


Dunhill International Corp. (quar.)...-~- 
a el er ahinte ines enermes 
Duplan Corporation (stock dividend) —-_~- 
ie RR a i eh a 


Eastern Gas & Fuel, 6% preferred (accum.) 
Easy Washing Machine, class A (resumed) — 

Re WRI) oo i ee 
Hery Register Co. 542% pfd. (quar.)------- 
. Blectric Auto-Lite Co. (year-end)___-----_- 
Electric Controller & Mfg. (year-end) ~..--~. 
Electric Storage Battery (year-end) -——._.~-~- 
Empire Steel Corp. (year-end)_._-.-----~--~- 
Empire Trust Co. (N. Y.) (quar.)..-----~- 
Everel Propeller Co. (initial) ~--_.._._-.----~-- 
Fafnir Bearing Co. 
Fashion Park, Inc. 


Federal Chemical Co., 6% pfd. (quar.)-..- 
Federation Bank & Trust Co. (N. Y.) (quar.) 
Fidelity Fund, Inc, (year-end) ~.-------~-~-~- 
Quarterly 
-Pifth Avenue Bank of N. Y. 
Special 
First National Bank of New York (quar.)_. 
Fisher Brothers $5 pfd. (quar.) ~..------- 
Plorence Stove Co. (quar.).......-...-.--- 
Plorida Public Utilities Co., com. (quar.)--_ 
4%.% preferred (quar.)_.--.------------ 
Florsheim Shoe Co. class A 
NSE GREENS 7, SEEN 


Bank of N. ¥. (quar.)---_-_- 


Foreign Light & Power 6% ist pfd. (quar.) 
Peremost Dadities com, -.......____--..---- 
a ees CRT.) nn eee 
Foresight Foundation, Inc.— 
** Non-cum. €lass A (year-end) -...-_--_._- 
Permica instillation Co. —................... 
49 West 37th Street Corp. (year-end) -.--~ 
Fox St. Louis Properties $3 pid. (accum.)-__ 
Froedtert Grain & Malting Co. com._.-__--- 
$2.20 preferred (quar.) _....------------ 
Funsten (P. E.) Co. (quar.) ~--.-.-------- 

442% cony. pfd. (quar.)_---------------- 
Gabriel Company, 5% conv. pfd. (quar.)--- 
Gannett Co., class B cony. pfd. (quar.)---- 

So etn girmncnc emma gemctenen 
Gavdner Denver Co. (quar.) _--------~------ 
Gavdner Electric Light Co., common-__-_-_--_-- 

Ge. preferred 4-0) -—-—-----~-.-..-.... 
Garfinkle (Julius) & Co.— 

New 4%% preferred (initial) _.._._._.-.-- 
Garlock Packing SS RODEN a ai desnes ico enteranonimpen 
General Cable Corp. 4% ist pfd. (quar.)-_- 

4% conv. 2nd pfd. (quar.)__----------~-- 
General Controls Co., common_____------~-- 

6% preferred (quar.)_...---_----~------- 
General. Ciade. Cll -Co........-----....-...- 
General Discount Corp., 7% pfd. (accum.)-- 

ow pases 466).......- 1... 
General Machinery Corp. (quar.)___--._--__ 
General Outdoor Advertising Co., common__ 


a. eeeawed Camas.) 
General Paint Corp., $1 pfd. (quar.)_------ 
$1 conv. 2nd pid. (quar.) __.__--_------._-- 
General Reinsurance Corp.___-_..-.__------= 
General Tire & Rubber, 44%4% pfd. (quar.)_ 
3% % preferred (quar.)______---__--__-.__ 
3%% conv. 2nd pfd. (quar.)_.__-----_-. 
Globe Steel Tubes (year-end) -_-_____-______ 
Globe-Union, Inc. (year-end)_.-___.-_-___- 


Godchaux Sugars, Inc., class B (increased) _ 
I TIN Bs 
4%% preferred (quar.)_.--__--__--_.--__ 


BODE Te het 5 eae 


Per 


When Holders 


Share Payable of Rec. 


32 4c 
$1.0242 
$1.02'2 

15c 


56 Yac 
20c 
15c 

31¥%c 


$1 
30c 
30c 


$5 
75¢c 
35c 

$3 


$1.75 
75¢ 


30c 
$1.37% 
75¢ 

25c 

40c 
$1.75 
25c 

50c 


35c 
$2.25 


24c 
$1.37% 


$1.75 
$1.50 


5e 
37¥ec 
17c 
25c 
50c 
2% 


30¢ 
$1.06% 
93%c 
81 %c 
15¢ 

30e 

$3 


$1 
$1.12% 


1- 2 
1- 2 
1- 2 
12-21 


2-1 
2-15 
1- 2 
1- 2 


12-23 
12-28 
12-28 


1-10 
12-17 
1- 2 
12-16 


1- 2 
1- 2 
12-27 
1- 1 


t 
\ 


— 
mew eem © 


‘ ‘ 
Nw wre bt 
or FUONNFE 


oe ad 
BS GO 09 ba ot BS tt Bes 89 0D 


' 
Birowwn 


os 
' 
a) 
NNUN PNW HS 


= 
‘os 


312-30 


12-31 
12-31 


12-28 
12-27 


12-31 
i- 1 
1-1 


— 
nN 
' 
w 
er 


12-20 
12-20 
12-20 
12- 5 


1-15 
2-1 
12-16 
12-16 


12-17 
12-17 
12-17 


12-23 
12- 7 
12-14 
12- 9 


12-11 
12-20 
12-20 
12-23 
12-20 
12-14 
12-16* 

1- 2 
1- 2 
11-27 
12- 6 
12-27 


12-14 
12-11 


12-11 
12-11 


12-16 
12-16 
12-16 
12-17 


12-16 
12-16 


12-13 
12-16 
12-16 
12-16 
12-20 
12-23 
12-12 
12-21 

1- 2 
12-17 

3-14 

1-2 

1- 2 
12-10 
12-16 
12-14 
12-15 
12-20 
12-20 
12-20 
12-14 
12-20 
12-16 
12-10 
12-30 
12-12 
12- 6 
12-20 
12-23 
12-23 
12-17 
1-17 
12-18 
12-21 
12-21 
12-13 
12-20 
12-18 
12-16 
12-16 
12-20 
12-26 
12- 5 

1-15 

4-1 

t- 3 
10- 1 
12-24 
12-16 
12-17 
10- 1 
12-23 
12-23 
12-16 
12-20 
12-16 
12-20 
12-20 
12-18 
12-18 
12-20 
12-16 
12-16 


12-16 
12-14 
12-12 
12- 6 
1-15 
1-15 
12-20 
12-20 

1-15 
12-16 
12-16 

1- 3 
12-31 
12-17 


12-18 
12-20 
12-20 
12-20 
12-16 
12-16 
12-12 
12-20 
12-20 
12-13 
2-18 
2-1 
12-16 
12-16 
12-20* 
12-21 
12-21 
12-21 
12-17 
12-21 


12-18 
12-18 
12-18 





Per 
Name of Company 


Goodyear Tire & Rubber Co, (Canada)— 


4% preferred (quar. )---~-~-----~-__--__. +50¢ 
Grand & Toy, Ltd. (quar.)—_._--__.______. t15¢c 
Great American Insur. Co. (N. Y.) (quar.)_ 30c 
Great Lakes Power, Ltd., $7 pfd. (quar.)__ $1.75 
Great Lakes Steamship Co. (year-end)_____ $2.50 
Greenwich Water System, 6% pfd. (quar.)__ $1.50 
Group Corp. (Los Ang.) (accum.)_.--__.___ $9 
Gruen Watch So. (quar. ).__-..------_..... 30c 
Halifax Insurance Co. (quar.) .--._--__-__ 140c 
Hanover Fire Insurance Co. (quar.)__._--_ 30c 
Harbison-Walker Refractories (year-end)__ 35c 
Harding Carpets, Ltd. (increased s-a)_.____ t20c 
Harris Manufacturing, class A (quar.)__--__ 8%c 
Hartford Fire Insurance (quar.)__~-__---___ 50c 

Se oo ances ciblereseenin cabin anes stenlehing 50c 
Hart Schaffner & °° OR S32 AB 60c 
Hawaiian Electric Co. (quar.)__-_. ---__--___ 50c 
Helena Rubinstein, Inc. (see Rubinstein )— 

Heller (Walter E.) & Co., com. (quar.)____ 15c 


I ald dann tides nsiliateees waiceplipemdeeamed eee 20c 


a is le SERRE. SR eae meee oe $1 
5%2% preferred (quar.)__....._.__-_-_.__._ $1.37% 
Holmes (D. H.) Co., Ltd. (quar.)_ ed S329 30c 
AAT ER Se mee tage ENDS eee ae 40c 
Home Indemnity (N. Y.)_------------_-____ 70c 
Honolulu Rapid Transit Co., com. (quar. ean 15¢ 
ep wg EL” lS Se eeties eer ee 12%c 
Honeymead Prodticts Co. (quar. ) eA st ED BR 12c 
Horn & Hardart Baking (N. J.) (quar.)__-_ $2 
re enn Ge NOUO? Jin... Sonnnan oe 30c 
Hummel-Ross Fibre Corp., com. (quar.)____ 15c 
RN ee °C at Cae ec — OMERES Ser 40c 

Be -pretervel (quar:)_.....-...._.-..... $1.50 
Hunts, Ltd., class A (interim) _.__________ $20c 
a ey SER Se re Ay S.A T20c 
Ideal Cement Co. (increased )______-_---___ 40c 
Income Foundation Fund (quar.)____------ 1%c 
a lve 
Incorporated Investors (year-end)__________ $1.50 
Industrial Wire Cloth Products (quar.)____ 15c 
SU ili alls Lenin biol ns etcsnlen ante bight ealiielica thine tee 10c¢ 
Inland Investors; Inc. (year-end)______--__ 40c 
Insurance Co. of North America (s-a)____~_~ $1.25 
a, a a te td 50c 
Interbanc Investors, Inc. (resumed )________ 35¢ 
Interchemical Corp. (year-end )__..________ 40c 
Intercontinental Rubber Co._--_--_-.--_ _ 25¢€ 
Inter-City Baking Co., Ltd. (quar.)_____-_ t75e 


International Dutton-Hoie Sewing Machine— 
a i a ie or tiene ior diene re mig aN ee $1 


International Oeean Telegraph Ce: (quar.)_ $1.50 
Interstate Bakeries, $5 pfd. (accum.)___--- $1.25 
Investment Corp. of America (quar.)_______ 25c 
BREE cS eee Se ae ae ee or eS $2 
Island Creek Coal Co., common ___________-_ 75c 
Deere COO. $1.50 
Jacksonville Gas Corp. (year-end)____-_____ 25c 
Ce Fs hn tin ne ene 50c 
Jones & Lamson Machine___..._..____-___-__ 50c 
Joplin Water Works, 6% pfd. (quar. i ees $1.50 
Journal Publ. Co. of Ottawa, Ltd. (quar.)__ t17c 
Kahn’s (E.) Sons, common (year-end) es a cds 25c 
INE Ath on chicebictnitngh* cic cesteaneicmedicniawan. 75¢ 
5% preferred (quar. TERE GL 62%ec 
Kansas City Southern Ry., 4% non-cum. pfd. $1 
Kaynee Company, 7% pfd. Cuniesc.. S $1.75 
Keith (George) Co., $5 prior pfd. (quar.)__ $1.25 
$2 junior prior preferred (quar.)_________ 50c 
‘Kentucky Utilities, 6% pfd. (quar.)________ $1.50 
Ken-Rad Tube & Lamp, Class A (liquidatg.) $5 
Rerite Company. (quar. ................... 25c 
Kingsbury Breweries *Co._+_-_.-_.--_--_-_ 30c 
Kinsel Drug Co. (year-end) —____--_._____ 5e 
Kittaning Telephone Co. (quar.)____._____ 50c 
Kleinert (I. B.) Rubber (extra)__.________ 25c 
Mnapp Moenerch Ges... 4.5.-. wis. 40c 
Kress (8. H:) & Ge. (extra) _........_.._. $1.40 
Kut-Kwick Tool, 6% preferred (s-a)___-__ 30c 
Labatt (John), Ltd. (quar.)_----._________ Fzoc 
I i beter em merneticeelineenas 5c 
Landis Machine Co. (extra) __...____-_______ 50c 
Langendorf United Bakeries, Inc.— 
SE gO, PR eA. SS es 50c 
ones 3. Cerensee) ceed nn 50c 
Lefcourt Realty Corp., prior pfd. (quar.)___ 3T¥c 
Leonard Refineries, Inc. (quar.).__.-_--~ 5c 
Lerner Stores, Corp. (increased) .._______ 3T%e 
ROPONRR. + BOS ahsnsin iss nie Seti ithamee 5c 
Liberty Loan Corp., com. (increased quar.) 20c 
SED - 7 Uicgtndndiin cobitas snes avoctigarncacabaintans tguchcanaon 5¢ 
MN <I © Sa eho, cee nas caseccefa then apie Rgtmtioiom chat ees 25c 
REI REE En Se Ig poi ae 25c 
BRO: SEOs: AMURED ... oe be cea 12%c 
Lisk Manufacturing Co., Ltd. (year-end) —_ $2.20 
Loomis-Sayles Mutual Fund (year-end) ____ $10.40 
Loomis-Sayles Second Fund (year-end)____ $3 
Los Angeles Transit Lines_.____-.-__-___~-~ 12%c 
Louisville Gas & E'ectric (Dela.)— 
yh a a, SNARE ee oa, Mie Se 37%ec 
ES ie ROR RO SON ERE SSE Ge a el eg 25c 
Lowenstein (M.) & Sons, 4%% pfd. (quar.)— $1.06 
Lykens Valley RR. & Coal (s-a)_.___-___-_ 40c 
Lynn Gas & Electric Co. (quar.)_.___--____ $1.25 
Lyons Magnus, Ine., class B (initial) _.____ 20c 
eens en MO 40c 
Mabbett (George) & Sons— 
7% 1st. preferred (quar.) .-__...-....... $1.75 
7% 2nd preferred (quar.) c2c....<...-.... $1.75 


Macwhyte Company (extra) __.---_-___-_-~ 25c 


Mahoning Coal RR. Co., common (year-end) $6.25 

S%. .peeterted 68) obscene $1.25 
Mandel Brothers, Inc. (year-end) _.._._ ~~ $1 
Marion Water, 7% preferred (quar.)___--_~ $1.75 
Marchant Calculating Machine (quar.)_____ 37'4ac 

ES ain, 3 A NER SER SP - “SS 50c 
Marshall-Wells Co., common (year-end) ___ $1.50 

ee. Deeterredl “GeUOr:) Wn nccncatcnews $1.50 
DeaeeeresTy GGG. 53. ~ 3 cde eee dieis 15¢ 
Matthiessen & Hegeler Zinc (year-end) ___ T5¢ 
McGraw Electric Co. (extra)____________-_ $1 
McKee (Arthur G.) & Co., class B (quar.)_ 75¢ 

i RGR I Sie ape PR CLR $1 
Merchants Acceptance, class A___.________ 15¢ 
Merchants Bank of N. Y. (quar.)____-____- 50¢ 

 RBRRACE AT Sok PR ge ok SUL age Remit a IS Pee 10c: 
Mercury Mills, Ltd. (quar.)_....._.________ t25c 
Messer Oil Corp. (year-end)_..__.________ 30c 
Mid-Continent Petroleum com. (special) __ 25c 


Midwest Rubber Reclaiming, $4 pfd. (quar.) 56 Yc 


SE ee ea eee a $1 
Missouri Portland Cement Co..._.___-____- 50c 
Missouri Power & Light, 3.90% pfd. (quar.) 97'%ec 
Mohawk Liqueur Corp. (year-end)________ 
Monongahela Vailey Water Co.— 

oe Peererees: Aeees)) oe $1.75 
Monroe Auto Equipment, 5% pfd. (quar.)__ 62%c 
Moore Drop Forging, common (quar.)__ ~~ 15c 

4%4% convertible preferred (quar.)_..___ $0.59375 
Morris Plan Corp. of America, common____ 15c 

$2.25 preferred series A (quar.)__.-____- 56 Yc 
Morrison Cafeterias Cons.— 

V% preferred tater.) .—.... 2. $1.75 
Muskogee Coapany oo... 5.02... 25c 

Ns ote a lacie te caialcih cn on npnediass dices ee dacs Segiabte hee 10c 
Muter Company (year-end) __...__________ 50c 
Mutual System, Inc., common (resumed) —_ 8c 

Oi DPecterréa (GQuar:) .. sl 37%ee 
Nathan-Straus-Duparquet, Inc., com. (quar.) 37¥ec 
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Share Payable of Rec. 
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— 
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12-31 
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1-15 
1-15 
12-31 
12-20 
12-20 
12-24 
12-10 
12-10 
12-23 
1-15 
1-15 
12-24 
12-30 
1-15 
12-28 


12-23 
1-2 
12-28 
12-23 
12-23 
12-20 
i- 2 
12-31 
12-31 
12- 9 
1-15 
1-15 
i- 2 
12-20 
1- 2 
1-15 
12-20 
1- 2 
1- 2 
1-15 
12-23 
12-24 
12-23 
12-31 
12-16 
12-23 
12-27 
12-24 
12-31 
1-15 
1- 4 
12-20 


1-15 
1-15 
1-15 
12-16 
1-15 
12-10 


12-14 
12-20 
12-20 
12-31 
12-17 
12-11 
12-16 
12-13 
12-10 
12-17 
12-19 
12-16 
12-18 
12-12 
12-12 
12-17 
12- 2 


12-20 
12-20 
12-20 
12-20 
12-14 
12-14 
12- 5 
12- 2 
12- 5 
12-16 
12-20 
12-16 
12-16 
12-16 
2-13 
12-20 
12-20 
12-14 
12-10 
12-10 
12-11 
11-30 
11-30 
12-13 
12-31* 
12-31* 
12-17 
12-20 
12-27 
12-14 


12-16 
12-14 
12-16 
12-12 
12-12 
12-17 
12-17 
12-11 
12-16 
12- 2 

1l- 2 
12-18 
12-20 
12-12 
12-20 
12-31 
12-13 
12-16 
12-16 
12-31 
12-14 
12-11 
12-16 
12-12 
11-30 
12-13 
12-20 
12-16 
12-10 


12-30 
12-23 
12-10 


12-31 
12-31 

1- 3 
12- 2 

1-'2 
12-7 
12-21 
12-21 
12-21 
12-21 

1-21 
12-16 
12-12 
12-12 
12-14 


12-16 
12-16 
12-21 
12-14 
12- 6 
12-16 
12-16 


12-20 
12-20 
12- 5 
12-23 
12-23 
12-20 
12-11 
12-31 
12-15 
12-19 
12-26 
12-20 
12-14 
12-19 
12-20 
12-16 
12-18 
12-20 
12-20 

1-15 
11-30 
12-31 
12-18 
12-19 
12-14 
12-14 
12-20 


i- 2 
12-20 
12-16 
12-16 
12-18 

1- 8 


12-24 
12-14 
12-14 
12-20 
12-31 
12-31 
12-14 





Per 

Name of Company 
National Bond & Share Corp. (quar.)__.__ 15¢c 
Year-end cally nipstlleincicdte bs asd a ee $2.77 
National Investors Corp. (year- to)... 18c 


National Manufacturers & Stores Corp.— 


, eee aes EE OTS oe ee 60c 
National Screw & Manufacturing (year-end) 87 ec 
National Supply Co., $1 preferred (accum.) $1 

4% % preferred (quar.) Mindthhuidtetiuetn  SpEle ee 

$2 convertible preferred_..______________ $1 
National Trust Funds— 

I, I ss a a 6c 

Industrial stock series_........______.__ 3%s5c 

"Bene . eres ~~ 52... dihitniastines Gadetennmaiilin 8c 

*Low-priced bond series acpeiiiicheaati manne 10c 

et eR acelin 12c 

*Low-priced common stock series Snteipidietiinn 2c 

*The amounts shown are estimated. 
Nehi Corporation (year-end) ____ a Somalia 20c 
Newberry (J. J.) 3% % preferred. (quar.) ___ 93 %ec 


New England Power Association— 
62 preferred (accum.)............._.____ 50c 


Se preferred (accum.).............. 2 $1.50 
New Process Co. (year-end)_..._.______ $6.25 
New York Auction Co. (quar.)_..__ siesta 10c 

EERO IY IES ee a a OTe a 20c 
New York & Honduras Rosario Mining Co.— 

wear-end = .......- et a Oe $1.30 
Niagara. Wire Weaving (quar.) ar et ae es $25c 

Extra —. Os RRR ite S 150c 
Nicholson File. Co. (quar. )_ ~ Be  A SaSE 30c 

| RIE at Ra ana aed en a $1.05 
Noblitt-Sparks Industries, Inc. (quar.) Ris olin 50c 
ne... a ee eae $1.25 
Northern Central Railway (s-a).........- $2 
Northern Liberties Gas aivaiennspuenivinlbe 60c 


Northern Paper Mills, common (quar.) nto 25c 


6% preferred (quar. _ ieee Se ee $1.50 
7% preferred (quar.)_ PR erie ama $1.75 
Northwestern Leather, common (s-a)______ 37%ec 
$2.50 convertible preferred ust.) 2... 62%4ec 
Norwalk Tire & Rubber Co. (year-end). _ 3T%ec 


Norwich & Worcester RR. Co.— 
SH preferred (quatji.s.. ............. $2 


Nova Scota Light & Power, Ltd. (quar.)___-_ +$1.60 
Novadel-Agene Corp. (quar.)..--.---.---._ 50c 
Noxema Chemical Co. common (s-a)_----.. 30c 
i a tr 3uc 
Oahu Railway & Land Co.___---___--_--_. 30c 
Ohio Cities Water, $6 preferred (accum. eR $1.50 
Ohio Forge & Machine (year-end) _.__.____ $1.50 
Ohio Leather Co., common (increased) _____ 40c 
5% preferred (quar.)____ ~~ etenesmiiiticihinn $1.25 
Ohio Public Service, 3.90% pid. (quar. — 9Tvec 
Oils & Industries, Inc., common ___________ 25c 
75c participating preferred_____- ane Spee 75c 
Old. Colony Insurance (quar.)_--.___-______ $5 
I a Siptieeenar tered spans go raider attri some pr sm enecienidind $15 
Old. Poindexter Distillery (year- 00d) . oe 20c 
Olin. Industries, Inc., 4“ pfd. A (quar.)__ $1 
Oliver United Filters, class B (year-end) __ 25c 
Ontario Beauty Supply Co., Ltd.— 
Participating convertible preferred (quar.) t25c 
Participating convertible preferred (quar.) t25c 


Orange County Telephone (year-end) _______ $6 


Overseas Securities Co. (year-end) ________ $2.75 
Pacific Can-.Go. (quar.) <2... ..:........ 12’ec 
Pacific Lighting, $5 preferred (quar.)____~ $1.25 
Pacific Portland Cement, 614% pfd. (aceum.) $5.75 
Pennsylvania Co. for Insurances on Lives & 

Granting Annuities ‘(quar.)._..._._.--_ 40c 
Pennsylvania Forge Corp. (year-end). __ 60c 
Peoria Water Works, 7% preferred________ $1.50 
Pharis Tire & Rubber________- rae % 15c 
Philadelphia Suburban Transportation— 

5% preferred (quar.)_....._..._________ 62 4ec 
Philadelphia & Trenton RR. (quar.) _ “leu $2.50 
Phillips Packing Co. (year-end) - ME 75c 
Pilot Royalty Co.-____-__- ieee bce eect 2c 
Pioneer Suspender Co. (quar. ET ae 30c 
Pittsfield Coal Gas Co. (quar.)_-_._..______ $1 
Pittsfield & North Adams RR. Corp. (s-a)— $2.50 
Planters Nut & Chocolate (quar.)_________ “a 
Plymouth Cordage ‘employees stock). ____ 
Pneumatic. Scale Corp., 7% pfd. (quar.)._ iTKe 
Pond Creek Pocahontas Co.— 

New common (initial quar.)_......--- 50c 

| SE Sate RS Sitesi 2 ee aay ee 25c 
Portland Transit, 5% preferred. (initial) _—_ 13c 
Prentice-Hall, Inc., com. (special)... $2.20 
$3 preferred (year- -end) ___. svobiceal $1 
Proctor & Gamble, 8” preferred (quar. ew & $2 
Prophet (Fred B.) Co. (quar.)...._______ 10c 

I i cc a a a ke al 15¢ 
Providence Building Co._______~ ss icosnetiacelel $1.50 
Peereeenes: T9086 Oeisws soo no dee 15c 
Providence & Worcester RR. (quar.)_______ $2.50 
Provincial Paper, Ltd., 4% pfd. (quar.)____ $50c 
Public Service of Oklahoma, 4% pid. (quar.) $1 
Puget Sound Pulp & Timber (quar.)—_____ 25c 

6% convertible preferred (quar.)_._.._-_ 30c 
Purex Corporation, Ltd._....._.........-.. 15¢c 
Radio Corp of America, com. (year-end) ___ 20c 

$3.50 convetrtible lst preferred (quar.)— 87 4ec 
Reading Gas Co. (Penn.) vo” SI pe Mid lined $1.50 
Reece Corporation (quar.)_._-...-._.-_--_ 20c 


Reliance Electric & Engineering, common___ 15¢ 


$2.10 convertible preferred (quar.)__-.-_ 52%ec 
Reporter Publications (initial) _.._.___..._- 10c 
Reynolds Metals Co.— 
5%2% convertible preferred (quar.)_._._._.. $1.37% 
Richman Brothers (quar.)_....-..-._---__ 15c 
Year-end —---- biueed shes bed tale 50c 
Richmond Water Works, 6% pfd. (quar.) $1.50 
Ritter Company (quar.) ..-_<=---._----__.-. 37 ec 
DINGO: 5 Si siden wis ndenetiil gnechndinransiiendretastnteingndinlgilinate 25c 
Riverside Silk Mills, Ltd.— 
$2 participating class A peeren (quar.) 150c 
Gites Tp: Seat he sae ct ea t$1 
Rubinstein . (Helena), mt. common. ticcsiailaiitaes 50c 
Class A (quar.)__- SE DOES 25c 
Russell Berg Fund, Inc. " (year-end) F isek iachacin 78c 
eile: “eed “ORR. oe eciccsnee 15¢c 
Sanborn Map Co. (quar.)_ ~~ neta Nees it bates OR $1 
EE AE EAE EAS SE SO ERG. SARE 50c 
San Diego Gas & Electric, com. (quar.) ____ 20c 
Se -erotagred “tauee) c= 2. - i ne 25c 
Schmidt Brewing (year-end) ___-_____-______ 12c 
Schuster (Ed.) & Co., Inc.___.-_--------~-- 25c 
. TRIG | a ees Ba SES Ba inne dkbuhbeow $1 
Scullin Steel Co. (year-end) __.-----_-----_ 30c 
Seaboard Finance Co., common (quar.)__-_ 25c 
ie. SOC nc ieee sieone 25c 
ee NE Ui oc ne ait ee Ba ee 16%c 
Seaboard Surety Co. (special) ..._.___----.- 
Selected Industries, $5.50 pfd. (quar.)_---- $1.37%% 
$1.50 convertible preferred (accum.)-—-~-~ 90c 
Shaler Co., class B (year-end) ___.___-.--- 70c 
Shamrock Oil & Gas Corp. (increased) __~~_ 20c 
See: 2 Ree, Be iakeacccsces Sno ene 25c 
Shawmut Association (quar.) _.--..---~--+ lic 
NNER oe ati eendei DO de eeee 20c 
Sheraton Corp. of America, com. (quar.)_-~ 10c 
$1.25 convertible preferred (quar.)__---_ 31¥%ac 
Sherwin-Williams Co., of Canada, Ltd.— 
Ee 2 RI Re Sore Seo aE Se $20c 
ES Beiicacoudes seo nuteclionccbadam oe $20c 
Sigma Mines, Ltd, (9ebP*OnG) — oo $20c 


When Holders 
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12-15 
12-15 
1-15 
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1- 2 
12-27 
12-24 
1- 3 


1- 4 
1- 2 
1l- 2 
12-20 
12-20 
12-30 
12-12 
1-15 
3-10 
12-20 
12-20 
12-20 
1-1 
1-1 
2-28 


1- 2 
1- 2 
1- 2 
12-23 
1z-z4 
12-12 
1- 2 
12-18 
12-23 
1- 2 
1- 2 
12-23 
12-23 
1- 2 
12-23 
12-28 
12-31 
12-26 


1- 2 
4- 2 
12-14 
12-24 
12-30 
1-15 
12-26 


1- 2 
12-31 
1- 2 
1-10 


1- 2 
1-10 
12-26 
12-16 
12-16 
12-23 
1- 2 
1- 2 
1-21 
1- 2 


12-20 
12-20 
12-31 
12-24 
12-24 
1-15 
12-27 
12-27 
12-20 
12-27 
12-31 
12-16 
1l- 2 
12-30 
1- 1 
1-15 
1-29 
1- 2 
1- 2 
12-23 
12-28 
2- 1 
1-15 


12-31 


12-23 

1- 2 
12-28 
12-28 


i1- 2 
12-21 
1- 2 
1- 2 
12-20 


12-26 
12-27 
12-27 
1-15 
1-15 
12-17 
1-15 
1-15 
12-28 
1-10 
1-10 
1-10 
12-28 
1- 2 
12-24 
12-20 
j- 2 
12-27 
1- 2 
12-28 
2- 1 
1-1 
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12-18 
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12-18 
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12-31 
12-31 
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12-31 
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12-20 
12-20 
12-16 
12-18 
12-18 


12-26 
12-12 
12-12 
12- 9 
12- 9 
12-17 
12-11 
12-31 
2- 3 
12- 5 
12- & 
12- 5 
12-12 
12-12 
2-13 


12-16 
12-14 
12-19 
12-16. 
12-16 
12- 5 
12-11 
12- 4 
12-16 
12-20 
12-14 
12-14 
12-14 
12-20 
12-18 
12-21 
12-20 
12-11. 


12-20 
3-20 
12-10. 
12-20 
12-23 
12-31 
12-16 


12-14 


“12-20 


12-11 
12-27 


12-16 
12-31 
12-19 
12-10 
12- 6 
12-14 
12-20 
12-14 
12-31 
12-21 


12-17 
12-17 
12-16 
12-19 
12-17 
12-24 
12-17 
12-17 
12-13 
12-11 
12-16 
12- 5 
12-20 
12-19 
12-16 
12-30 
12-20 
12-16 
12-14 
12-16 
12-19 
1-17 

1- 8 


12-20* 
12-16 
12-14 
12-11 
12-20 
12-20. 
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12-20 
12-20 
12- 6 
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ent jet it tht ed. i ie ae 


ee Ys SS a a tee 
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Per 
Name of Company 
Simplex Paper Corp. (quar.)_........_____ 10c 

BRR Eee! By 5 RL a a 25c 


Singer Manufacturing Co. (special) I ns $4 
Skenandoa Rayon Corp;, common___-_-__-_-__ 25c 


yb prior preferred (quar.) ...._...__---- $1.25 
lass A preferred (quar.)_.. _ i oe $1.25 
RE a Sa x4 25¢ 
Smith (L. C.) & Corona Typewriters, Inc.___ 50c 
Snyder. Tool & Engineering Co....._._.___- 10¢ 
Southeastern Greyhound Lines, Inc.— 

Shock dividend ......_-_-- 100 % 
South Pittsburgh Water Co.— 

4%% preferred (quar.)..=.-...-_._-_ $1.12% 
South Porto Rico Sugar Co.. (special) ______ 35¢ 
Southwest Ice & Dairy Products (year-end) — $5 
Sotthwest Natural -Gas, $6 -pfd. A (quar.)_ $1.50 
Southwest Service Co. (year-end) _..______ $5 
Spear & Company (resumed) ..._.-..______ 50c 
Spencer Shoe Corp. (resumed)_...._______ 50¢e 
Spetey . Cometation. o—- <2 75¢ 
Sporting Goods; Inc., 55c preferred (quar.)— 13%¢ 
Standard Chemical, Ltd. 

Sm Drees. -seeer,) lt $$1.25 
Standard Fruit & Steamship Corp.— 

ONE SS ae $1 

$3 participating preferred (quar.)_____-~ 75¢ 

Perticipating - i-..°_......--_-- eidiraw dren $1 
Standard Paper Mfg. Co., common-___-_-<_~ $1 

Ge. @ieneeee ~ (ames. 2. ek 75¢ 
Stendard Radio, Ltd.; class-A (quar.)___~~ $10¢e 

RE SR EG ORT in oe Sea t10c 
Standard Screw Co., common (quar.)___._- 30c 

CEL. \ atendea dane  Bigitsnsnec ong egchan ie cine veal), $1.65 

Of preferred A ted) 5.2. ce un-_-. $3 
State Street Investment Corp. (Boston)— 

SR PLES. Sp REI, ET AEN aA $7 
Stecher-Traug Lithograph (year-end) __-~_ $1.50 
Stix Baer & Fuller, 7% ist preferred (quar.) 43%c 
Steny Broek- RR: Corp.-._.___.-.---_--.- $2.50 
Stop & soe OS re 15¢ 

SE ASSAD “TESS LPS Slee ea ee ee 25c 
Stroock (Si) & Company. -_-_._..- tintin wi aoeg os coed $1.50 
Sunbeam Corporation (quar.)._~- Sir. sets 35c 
Sun Life Assurance (Canada) (quar. Seca $$3.75 
Superior Oi] of California (resumed) ______ 50c 
Superior Portland Cement_________- wit 50c 
Supertest Petroleum Corp., Ltd., com. (s-a) t$1 

$1.60 preferred B (s<a) _..-___---_-__-__ +75c 
Teesoin Cerperation —........._.-.-.-- A ec s 10c 
Temple Coal, $6 preferred (accum.) ______~- 25c 
Terry Steam Turbine Co., com. (year-end) — $2 

7% wpreferréd (quas.) _........-..-..-.+. $1.75 
Thrift Stores, Lid. (quar.) __.....-.--__--. 120¢ 


‘Zee: Clatibes,.. Ime. tee 20c 
, a eae 20c 


Timtic Standard ‘Mining Co.. 


ab aeitastd bivie 24ec 
Toledo Edison Co., 7% pfd. (monthly) - Ls 58 4c 
6% preferred (monthly) _ salient &. 50c 


5% preferred (monthly) __._..____-______ 4124¢ 


Toronto Mortgage Co. (quar.)_______- . $$1.25 
Torrington Company (quar.)- = 40c 
Towne Securities, $7 preferred (aceum.) ____ $5 
Trico. Products Corp.: (quar,)____-___--.-~. 62 ¥2c 
Rn in heh ie ce ate 30c 
Udy lite Corporation ee eee) ee 25c 
Union Twist Drill Co. (extra)... $2 
United Fruit Co. (quar.)___ ea METAR 50c 
United Fuel Investments, ita 
> pramerred: (aes? |. rn eekcne t75ec 
United Milk Products, common_____________ 50c 
I Soi din pate boknme am — $9.50 
$3 participating preferred__________ 3 $1.25 
ee 55 hho ue ekeebaubiass $9.50 
United National Corp., com. (year-end) _____ $1 
Non-cum. participating preferred (irreg.) 40c 
United Printers & Publishers (quar.)--____ 30c 
Bxtra _....- SAT aa oS RE aa ll 30c 
United Shoe Machinery Corp., “com, (quar. = 6242c 
6% preierred (quae) —--.--22.--------- 37%ec 
U. &. Foil Co., 7% preferred (quar. eae $1.75 
U. Ss. & Foreign Securities, com. (initial __-_ $1.30 
$4.50 ist preferred (quar.)_....._.-..._.. $1.12% 
$6 2nd preferred (accum.) ___--.--__--~__ $6 
U. 8S; & International Securities— 

_ $6 lst preferred (quar.) __....-~~- ae ae $1.25 
U. &S. Lines Co. (stock dividend) .___._.__~- 10% 
United Stockyards, 70c conv. pfd. (quar.) —_ 17*’e 
United Utilities, Inc. * (s-a) _..-__.-_-_----. 20c 

BOs. banks cnnbne net. hoebbbntwieeeau 25¢ 
Universal-Cyclops Steel (year-end)_________ 60c 
Utility Appliance Corp., $1 cenv. pfd. (quar.) 25c 
Velvet .Freeze, Inc., common. (initial quar.) 15¢ 

IE ee oe Se eC Se 15¢ 

tN a AT ice Cie apm eemeole wnat entra 15c 

7 ae Pe: eee ee eee ee Ao i5¢ 
Victoria Bondholders Corp.— 

Voting trust certificates -(year-end)_____ $15 
West Ohio Gas (quar.) ~~. ______-. 1244c 

|” IRE el Pali es a CEE ee eek 1242e 
Western Electric Co. (year-end)___________ $1.50 
Western Insurance Securities— 

Se eck, cura e oe 25¢ 

Gm preferred’. (qmbs.) ~~. 2 tl $1.50 
Western Massachusetts Cos, (quar.)___-___ 50¢ 
Western New York & Pennsylvania Ry.— 

Ce ABARAT on eee $1.50 

Ste preferred (a)... 2 $1.25 
Western Tablet. & Stationery. Corp.— 

Common iyear-end) __.----_-- 50c 
Weyenberg Shoe Mfg. (quar.)—.._---_.-.-_- 25¢ 

Me Soros e ee ot ee ce 50c 
Wheeling & Lake Erie Ry. Co. (quar.)_____ 75¢ 
Wichita Water, 7° preferred. (quar.)____-_ $1.75 
Will & Baumer Candle Co.,- common _____-_ — 10¢ 

8% preferred (quar.)_....-..-____-.-__ $2 
Willys-Overland Motors, Ine.— 

$4.50 conv. preferred Series A (quar.)__. $1.12% 
Weod (Alan) Steel Co., 7% pfd. (aceum.) __ $2.50 
Woodward Iron Co. (quar.)_.-__----______ 50c 

DA: siivibwn bepiica ao cubeeweuetwowe asks 50c 
Youngstown Steel Door--_~--__-__________ 25c¢ 


When Holders 


12-26 
12-26 
12-27 
i- 2 
1- 2 
1- 2 
2- 3 
1- 2 
12-20 


12-20 


1-15 
2-17 
1- 2 
1-2 
1- 2 
12-30 
1- 3 
12-31 


12-24 
12-16 
12-16 


12-24 


‘ 
is] 
) 


' 
— 


i 
i DO et ion i] 
‘ 


Le 8 
NNAONNS NN 


Share Payable of Rec. 


12-18 
12-18 
12-12 
12-14 
12-14 
12-14 
1- 6 
12-16 
12-12 


12-16 


i- 2 
12-16 
12-14 
12-20 
12-14 
12-19 
12-20 
12-20 
12-21 


1-31 


12-20 
12-20 
12-20 
12-20 
12-20 
12-21 
12-21 
12-21 
12-21 
12-21 


12-14 
12-16 
12-14 
12-31 
12-21 
12-21 
12-21 
12-18 
12-16* 
12-17 
12-16 
12-12 
12-12 
12-18 
12-10 
12- 9 
12- 9 


12-20 
12-19 


12-12 
12-11 
12-11 
12-11 
12-11 
12-18 
12-18 
12-20 
12-20 
12-17 
12-17 
12-20* 
12-23 
12-23 
12-23 


12-23 
12-20 
12-20 
12-16 
12-10 
12-16 
12-16 
12-20 

3-20 

6-20 

9-20 


12-21 
12-17 
12-17 
12-20 


12-20 
12-20 
12-16 


12-31 
12-31 


12-26 
12-16 
12-16 
12-23 

1- 2 
12-26 
12-26 


12-20 
12-17 
12-16 
12-16 
12-21 





Below we give the dividends 


in previous 


announced 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 








preceding table. 
rer 
Name of Company Share 
Abbott. Labcratories (quar.)---.-.-_-_____ 50c 
ARP RR. Raa 10" ae RRR SI ES Spon 85c 
Aberdeen Petroleum Corp. (quar.)_._..____ 6c 
SE ey ER SSE £7) et 2¢ 
Acadia-Atlantic Sugar Refineries, Ltd.— 
Class A preferential participating (quar.) t25c 
5% preferred (quar.) $1.25 
Aome Steel Co, (extra) _.........-.-. i. $1 
Acme Wire Co. (extra) ~~. 1... 50c 
Adam Hat Stores (quar.)-..--...________- 15c 
Adams Express Co. (year-end)_..________ 60c 
Adams (J. D.) Manufacturing Co. (quar.)_ 20c 
Adams-Millis Corp. (year-end). _______ $3 
Addressograph-Multigraph -_------.--_-.__ 35¢ 
Aetna Ball & Roller Bearing Co.— 
IED >. SINE 9) thaipatriechatinmmmemisicier ten meics 15¢ 
Rin PRIEST ect ee eid 15c 
6% convertible preferred (quar.) _.--.____ 25¢ 


When Holders 


Payable of Rec. 


12-24 
12-24 
12-24 
12-24 


1- 2 
12-16 
12-31 
12-16 

1- 2 
12-20 
12-30 
12-20 

1-10 


12-16 
12-16 
12-16 


12- 3 
12- 3 
12-20 
12-20 


12-10 
ll- 2 
12-16 
11-30 
12-16 
12-10 
12-14 
12-13 
12-19 


12- 2 
12- 2 
12- 2 


Name of Company 


Aetna-Standard Engineering Co.— 

Ce ed oo cies dotaamae wanes enmeiiibenaia 

§% preferred (quar.)_......._._________ 
Agricultural Insurance Co. (quar.)_...---__ 

RTA citer ciptapan tied Nndewwtpmeed-teeeidhitctpenesrasecenes 
Ahiberg Bearing Co., class A (quar.)_______ 
Air Investors, $2 non- cum. preferred_____~ 
Alabama Great Southern RR. ordinary 

6% wparticivating preferred____.._.________ 
Alabama Power Co., 4.20% preferred (quar.) 
Alden’s, Inc., common (increased quar.)__-~ 

4 WRN °F iE i Ee Bi ae Ee 
4%% preferred (quar.)_..___.______..____ 
y-Ludium Steel Corp. (year-end) -—~ 
Alexander & Baldwin, Ltd.___..-.--_______ 
Allegheny & Western Railway— 

Gpneemteee - (8-0) - eo 
Algoma Steel Corp., Lid., 5% pref. (quar.)- 
Allen Electric & Equipment (quar.)—_. ~~~ 
Alles & Fisher, Ine. (increased)_________-__ 
AllianceWare, Inc.; common (year-end) ____ 

$2.50. convertible preferred (quar.)__._ ~~ 
Allied Chemical & Dye Corp. (quar.)-...-. 
AlHed Laboratories, bra | EE sats 

PU RR RE RE peer a ak BS FP +s 
Allied Stores Corp._ TSP Bee ak apke aeaR Sot 
Allis-Chalmers Mfg. Co. (quar.)____._-..-- 
Altoona & Logan Valley Electric Ry.— 

OT RRS ar ee SA oat PS, Be aaa ee 
Aluminum Company of America— 

OC -preterres (GU08.) 2... nnn eccgeeee 
Aluminum Goods Manufacturing Co. (irreg.) 
ie dick ceedile Ri Inet tein aueeaSanssicicweddlncekoceniuias 
Amalgamated Leather, 6% conv. pfd. (quar.) 
Amalgamated Sugar Co. (quar.)__._-______ 
American Agricultural Chemical (quar.)__- 
American Alliance Insurance Co. (N. Y.)— 
I al se eae ichtiihiyic eo amimiswnien 
American Bakeries Co, (quar.)_....___-___ 
I ao doentor hs Mt sti Bleak 22 oem eS ipetdbamind <n ncpighatonaloann! 
American Bank Note, 
Lo EEE a 6 a ee Be 
6% preferred (quar.)__.._._______-_-__- 
American Bemberg, common (quar.) ~~~ 
Extra —_ 
Class B 
RDN Bie POA Ie Wg Rl HERE STARR 

44%2% preferred (s-a)__.___._--_______-- 
American Can Co., 7% preferred (quar.) _~ 
American Cast Iron Pipe, 6% preferred (s-a) 
American Casualty Co. (Reading, Pa.)— 

Quarterly 
American Chain & Cable, common (quar.)-— 

S@ preterres:. (auar.)~.....—_.-_-..-...... 








American Cigarette & Cigar, 6% pfd. (quar.) 

American Cities Power & Light— 
EO ICE a at 
$2.75 class A (opt. div. series) of 1936 


vs Of a share of B or cash 

American Crystal Sugar, 
44%2% prior preferred 

American Cyanamid Co., 

Special 
ae are. SO nn ee 

American European Securities— 

@emmon (year-end) —.....................- 
$4.50 preferred Series B (quar.)._--»____ 

American Export Limes, Ine.__....-. ----. 

American Express Co. (quar.)_~.____---__ 

tican Fork & Hoe, 442% pfd. (quar.)—_ 
4%2% preferred (quar.)..-.__-__-___---__ 

American Fruit Growers (quar.) _-...-...-. 

American Gas & Electric, common (quar.)- 

ge PR OB Sa > a nine sc. RR 

' 4% % preferred (quar.) __..__-..____._-._. 

American General Corp, new com. (initial) — 

American Hair & Felt, common (quar.)---_ 

(OS oh EO, Se SE NC TSE SEC 
6% Ast preferred (quar.)_---..-_---_---_ 
$6 2nd preferred (quar.)_-_--.______-____ 

American Hardware (quar.).........._---. 

n Home Products (monthly) 
RRR Sn SR ile Re SE ASS Ee Oe 
American Ice Co., common (resumed)__---~ 
Payment of common dividend tempo- 
Pe enjoined, due to court order 
6% nen-cum, preferred __ 

American pe ate Corp of Del.— 
Convertible’ prior preferred (s-a)_....._ 
Common (year-end) —------------------ 

American International Corp. (year-end) -_~ 

American Investment Co. (Iil.)— 

5% preferred (quar.) 

American Locomotive Co:, 

ER INES: EARS ES EE eae 
9% preferred (quar.)~-.~.--___--------_. 

American. Machine & oy vias 
3.9% Pp forsed': (quar.) 

ican & Metals (quar.)_______ 

American Metal apaduct IS es ils 

Aupestapn News Co,, com. (bi-monthly) —____ 

Tal eet rind ene Bienen eaten anes aeupmaaty meen cin engm- apa aoa ah 
7% preferred (quar.) 

American Molasses Co. 

American Optical.Co. (quar.)_....._.--_-- 

American Potash & Chemical, class A__--- 
OT RS 8 SSS a Re 

American Power & Light; $5 pfd. (accum.)- 
$6 preferred (accum,) ......-.....----. 

American Products, 5% prior preferred____ 

American Reserve Insuranee__________--_~ 

American Public Service, 7% pfd. (acecum,) 

American Radiator & Standard Sanitary— 
Common 

American- Republics Corp........__-__----- 

American Rolling Mill Co., 442% pfd. ( quar.) 
Gommon (inereased) ___~------___----_-_ 

American Safety Razor Corp. (quar.)__._--_ 

American Seating Co. 

American Service Co., common (annual) -_-_-_ 
Glaes. A -(emmual) .. ~~. ong en noon 
$3 preferred (annual) Samael 

American Smelting & Refining— 
Common (year-end) —~--_--..--__------~- 
7% 1st preferred (quar.)__-_-_~__---~__ 

American Snuff Co., common (quar.)____-- 
6% --préfesrea. (quar)... ....-....... 

American Stamping Co. (year-end)_________ 

American States Insurance (Indianapolis) — 
BR IB 55 SS, SS Ea nes ag LI 

American Stores Co._...-..------.---_--_. 

American Sugar Refining, 7% 

American Surety Co. (s-a) __...------------ 

American Telephone & Telegraph Co. (quar.) 

American Thermos Bottle (initial) ..---_. 
4%2% preferred -(quar.)_.-.....-.--_--~-- 

American Thread Co., 5% preferred (s-a)__ 

American Tobacco Co., 6% preferred (quar.) 

American Turf Association (year-end)__- ~~ 

American Vitrified Products, pfd. (quar.)-_. 

American Water Works, $6 preferred (quar.) 

American Wheelabrator & Equipment— 
Common (initial) 


American Woolen Co., common (resumed) —. 
$4 convertible prior pref. (initial quar.) 
American Zinc Lead & Smelting— 

Common (resumed) —__...---~--.--~----- 
Ampco Metal, Inc.- (quar.)__----____------- 
Anaconda Copper Mining (year-end) —-_~_--- 
Anaconda Wire & Cable..____.._-.-------- 


common______-__ 
(meine 
common (quar.)-_~ 























Per 


15c 
$1.25 
15¢ 
25c 
8%4Cc 
50c 
$1.50 
$1.50 
$1.05 
37%¥ec 
25c 


$1.06 % 


80c 
50c 


$3 
+$2.50 
2c 
35c 
30¢ 
62%ec 
$1.50 
16c 
15c 
50c 
40c 


15¢ 


$1.50 
40c 
25c 
15¢ 
5c 
50c 


25¢ 
30c 
$1 
40c 
70c 
15c 
25c 
25c 
25c 
25c 
$2.25 
$1.75 
$3 


15c 
35c 
$1.25 
$1.50 


16c 
68%4¢ 


$1.12% 
25c 

50c 
12%c 


$1 
$1.12% 
30c 
$1.50 
$1.12% 
$1.1242 
25c 


* 35c 
$1. a 


12 ee 


$1.50 
$1.50 
25¢ 
10c 
15¢ 
50c 


When Holders 
Share Payable oj Rec, 


12-15 
12-31 

1- 2 

1- 2 

1- 2 
12-20 
12-24 
12-24 

1- 2 
12-21 
12-21 
12-31 
12-21 
12-16 


1- 2 
1-1 
1- 2 
12-31 
2-1 
1- 2 
12-20 
12-27 
12-27 
1-20 
12-23 


12-21 


1-1 
12-20 
1-31 
1- 2 
1- 2 
12-20 


1-15 
1- 2 
1- 2 
1- 2 
12-27 
1- 2 
12-31 
12-31 
12-31 
12-31 


12-28 
12-18 
1-15 
12-16 

1-15 
12-19 
i- 2 
1- 2 
1- 2 


12-28 
12-27 
1- 2 
1- 2 
12-31 


1- 2 
1- 2 
1- 2 
1- 2 
1-15 
12-20 
1-2-47 
1- 2 
1- 2 
1-10 
12-20 
1- 2 


12-16 


12-24 
12-15 


2- 1 
12-30 
12-23 
12-19 


11-30 
12-28 


12- 9 


12- 2 


12- 
12-1 
12-16 
12- 
12- 4 


12-16 
11-30 


11-22 
12- 4 
12-16 
11-15 
12-20 
11-29 
12-10 
12-10 
12-10 


12- 6 
12- 6 
12- 5 
12- 5 
12- 7 


12-16 
12- 4 
12- 5° 
12- 6 
12-16 
12-10 
12-20 
11-30* 
12-10 
12-16 
11-29 
12-16 


12- 2 
12- 5 
12- & 


12-17 
12-14 
12- 7 
12- 9 


Name of Company 


Anchor Post Preducts, Inc.— 
6% prior preferred (quar.) 
Anderson-Prichard Oil, 
4%% preferred (quar.)........-.-....__ 
Andes Copper Mining (resumed) 
ap storganns Corp., Ltd 
I” eesemaeebnabinttinataptonsetiatll Lemcevinieduinaneshinseue ae 
Anglo-Huronian, Ltd, (s-a)....._..._.._ = 
Applied Arts Corp., new com, (initial)... 
Argoas, C Cotton Mills, 6% preferred (s-a)_.__ 
pecial 


Arizona Edison Co., common (quar.) ar Aone 
$5 preferred (quar ) 
Arkansas-Missouri Power -.....-...-----. 
Arkansas Natural Gas, 6% preferred (quar.) 
Arkansas Western Gas (quar.)_...-.___--_- 
Arlington Mills (year-end)_.......________ 
Armour & Company (Ill,)— 
$6 convertivle prior preferred (accum.)__. 
Armstrong Cork Co., common (year-end) __. 
Armstrong Rubber Co. (Conn. )— 
oe BC Re ee 
CRaee. FS COI uiicsiten enim acaow een 
4%% convertbile preferred (quar.)_.-- 
Arnold Constable Corp.......---~......---- 
Art Metal Construction (quar.) __.....--__~ 














I sca ied tesnceeennetencenaiaa eel aabaaediein 
Arbvestos Corp., Ltd. (quar.)_..-______-____ 

BD, ccelieedinteh Dice picmntial Reet « blncheegineeials ceased 
Ashdown Hardware Co., Ltd.— 

ET 8 ee i 


Class B (initial) _.____ 
Ashland Oil & Refining— 

Common (increased quar.) _....-..----_- 
Associated Telephone & Telegraph— 

$6 ist preferred (accum.)_~--.--._.--___ 

7% ist preferred (accum.) .-.__~.-.---.. 
Associates Investment Co. (quar.)_...._____ 
Astor Financial Corp., class A (year-end) — 

Class B (year-end) — KS 
Atchison Topeka & Sante Fe Ry., 

5% mnon-cum. preferred (s-a)_-__---_--_- 
Atlantic Greyhound Corp., 4% pfd. (quar.)_ 
Atlantic Refining Co., common (quar.)__--. 

4% preferred A (quar.) .....-.-.-.--.-_ 

ee, fe EE eC Pee 
Atlas Imperial Diesel Engine— 

Series A preferred (quar.) 
Auto Fabric Products Co., Ltd.— 

60c participating class A (quar.) ._----~ 
Automatic Voting Machnine_.._.._..._._____ 
Automatic Washer Co. (year-end) ____.__-__ 
Avery (B. F.) & Sons, 6% pfd. (quar.)____ 
Aviation Corporation, 
Avondale Mills (monthly)_......______-____ 
Avon Allied Products, 4% preferred (quar.) 
Axelson Manufacturing Co. (quar.)_.-__-- 
Banoock & -Weeex Go...................-- 
Badger Paper Mills ........----.-._.____. 
Bagley Building Corp.__-- 
Baldwin Locomotive Works (year-end) _-_~ 
Baltimore Porcelain Steel, 7% pfd. (quar.)_~ 
Baltimore Radio Show, Inc. (extra)___---- 
Bangor & Aroostook RR., 5% pfd. (quar.)__ 
Bangor Hydro-Electric, 7% preferred (quar.) 

4% preferred (initial) — 
Bank Bidg. & Equipment Corp. of America— 

eOMEMEEE:. a ee eS 
Bankers National Life Insurance (N. J.)— 

Cr 
Bankers Bond & Mortgage Guaranty Co. of 

America 
Bankers Trust Co. of N. Y. (quar.)__--_-. 
Barber Asphalt Corp. (quar.)_.--__--.-____ 
Barber (W. H.) Company (year-end) 
Barber-Ellis Co. of Canada, Ltd.— 

Increased quarterly 








common-— 

















Barcalo Manufacturing Co, (extra)... ~ 
Bates Manufacturing Co., common____----~ 
BIOL. cnshuncb desilanapeatiek sb cne- cons astbatabeieenghiomchsiaint 
4%2% preferred (quar.)_----.-_---._--- 


Bath Ison Works GCorp......_-.=........... 
Bauman (Ludwig) & Co., common (initial). 

4%2% preferred (s-a)_---.---------_--- 
pe Be ee ene ae 
Bastian-Blessing Co. (quar.)--_..--_------ 
Bausch & Lomb Optical, 4% pfd. (quar.)-—- 

Common (resumed) —--~-~~~~--~-~-~-----~- 
bees Foods Co., com. (increased quar.) 


3% % preferred _ tReet aR RS Bee a ae 
Beatty. Brothers, Ltd., class A (quar.)—_ ~~ 
CO a ad ea ranresenererennnnias 
Beau Brummell a oh. bE se lla das ees San 
Beech Creek RR. Tgp 15S Ae ORR NTS 2 
be osha Packing” Pts: s (GU cone ee 
g-Corticelli, Ltd., common (quar.)__- 

7 “proteeres. (a0art.)....-----~~-.--...-.. 
Belgium Glove & Hosiery Co, of Canada, 
Ltd., common (irreg.) 








%. preferred (quar.) 

Telephone Co. of Canada (quar.)-__-- 
Bendix Aviation Corp._....-~-—----------.- 
Bendix Home Appliance (resumed) _..-~.-~- 
Beneficial Corp., $6 preferred (s-a) -----~~ = 
Beneficial Industrial Loan Corp.— 

OSL GENE. pon on noneenneneennowre 


$3.25 preferred (quar.) _.._----.-------- 
Benton Harbor Malleable Industries (resumed) 
Berens River Mines, Ltd. (interim)--~~~~-~~- 
Berghoff Brewing Corp._._.--—--------~--- 
Bethlehem Steel Corp., 7% preferred (quar.) 
Bingham Stamping, common-_-__------~--- 
5% preferred (quar.)--.---------------- 
Binks Manufacturing 
RR ya Sega a RE Ao, ES ives Remy 
Birmingham Electric Co., com (initial) __-- 
67  preterrea (quar.) .............----.., 
$6 preferred (quar.)~--..--~---~-~--~----- 
Birmingham Fire Insurance Co. of Pennsyl- 
vania (year-end) 


Birmingham Water Works, 6% pfd. (quar.) 
Bieban Ol Co... (G0as.) ~~ —neeree eee ene 

III scicriion-clets connghe ait niticain in Siteacinie- tn Gianna sis paaadepradabainan 
Black & Decker Mfg. Co. (quar.)..__-----~- 
Black Sivalls & Bryson, common (initial) —- 





Blackhawk Brewing Co. (quar.) ----------~- 
Ie ee ees dqemecnenage 

Year-end aches 
Bliss (E. W.) Company— 

$2.25 convertible preferred (quar.)-----. 
Bloch Brothers Tobacco, 6% pfd. (quar.)--. 
Blue Diamond Corp..__---.—------------- 
Blue Ridge Corp. (year-end) —~---~-------- 
Bohack (H. C.) Co., 7% 1st pfd. (accum.)- 


Bohn Aluminum & Brass Corp.---~-----~---- 
Bon Ami Co., class A (extra) -------------- 
Class B (extra) 7 of al ERS Te RR pelts ate 
Bondholders Management, Inc., class A (s-a) 
Class A (payable in five year 6% note) —~ 
Booth (F. E.) Co., $3 preferred (accum.)-... 
Borden Company (year-end)-—---~-~---~----- 
Borg (George W.) Co. (quar.) -~~--~------~-~- 
Borg-Warner Corp,, common-_-_----~------- 
3%% preferred (quar.) ner 
Boston & Albany RR. Co._.-----~------~---- 
Boston Elevate@ Railway (quar.) ----------- 
Boston Wharf Co. (year-end) ..-.~--~------ 





Per 
Share 


$1.50 
25c 
53c 
25¢ 
$1.50 


#10 


$1.50 
80¢ 


59%ac 


25¢ 
10c 
37 4ec 
10c 
6c 
50c 
15c 
50c 
$1 
25c 
15c 
8340 
50c 
$1.25 
$1.75 
$1 


12%c 


14 2/7% 


20c 
45¢ 
25c 

$1 


t25c 
10c 
50c 
50c 


30¢ 


56%c 
$1.50 
25c 
43c 
$2.50 


$1.50 
75¢ 
624ec 
$3.75 
75c_ 


75¢ 
20c 


49c 
874eCc 


$2.25 
$1.25 
$1.50 


When Holders 
Payable of Rec. 


1-31 
12-31 
12-31 
12-20 

2-1 

2-1 

1-31 
12-20 
12-23 
12-31 
a 

1-1 
12-16 
12-27 
12-31 
12-27 


1-2 
1-23 


1- 2 
1- 2 
1- 2 
12-16 
1- 2 
12-24 
12-31 
12-31 


1-1 
1-1 


12-16 


12-28 
12-28 
12-31 
12-16 
12-16 
3- 3 
2-1 
12-21 
12-16 
2-1 
2-1 


12-30 


1- 2 
12-20 
12-20 

i- 2 
12-20 
1-1-47 

1- 2 
12-20 
12-20 
12-21 
12-20 
12-23 
1-2-47 
12-16 

i- 1 

1- 2 

1- 2 


12-16 
12-20 
1-7-47 


1- 2 
1- 2 


12-20 


12-15 
12-31 
12-27 
12-27 
1- 1 
1- 3 
12-31 
12-31 
12-23 
1- 2 
1- 2 
12-20 
1- 2 
1- 2 
1- 2 
1-2 
1- 2 
12-16 
1- 2 
1- 2 
1- 2 
1- 2 


1- 2 
1- 2 
1-15 
12-30 
12-18 
1-31 


12-28 
12-28 
12-15 
12-28 
12-16 
1- 2 
12-30 
12-30 
3- 1 
1- 2 
12-31 
1- 2 
1- 2 


12-16 
12-16 
12-16 
12-16 
12-20 

1-10 
12-16 
12-16 
12-16 


12-15 
12-24 
12-19 
12-18 
12-20 

1- 2 
12-16 
12-16 

12-15 

12-15 
1- 2 
12-20 
1-16 
1-2 
1- 2 
12-31 
1- 2 
12-30 


1-21 
12-16 
12-16 
12- 7 
12-31 
12-31 

1-4 
12- 2 
12-14 
12-20 
12- 1 
12-18 
11-30 
12-13 
12-15 
11-25 


12-16 
12- 6 


12-16 
12-16 
12-16 
12- 6 
12-16 
12- 9 
12- 8 
12- 8 


12-10 
12-10 


12- 2 


11-30 
11-30 
12- § 
11-30 
11-30 
1-31 
42-27 
12- 7 
11-21 
1- 6 
1-6 


12-16 


12-14 
12-10 
12-10 
12-20 
12- 5 
12-15 
12-16 
12- 5 
12- 7 
12-10 
12-10 
12- 9 
12-10 
11-27 
12- 6 
12-10 
12-10 


12- 6 
12-14 


12-27° 
12- 6 
12-19 
12- 2 


11-30 
12-17 
12-.7° 
12- 7 
12- 7° 
12-16 
12-21 
12-21 
12-12 
12-13 
12- 6 
12- 6 
12-16 
12-16 
12-16. 
12-14 


~ 
N 
' 
OnAIN® 


11-18 


11-29 
12-16 
12- 5 
12-12 
12-10 
12-13 
12- 2 
12- 2 
12-5 
12- 5 
12-14 
12- 5 

1- 2 
12-11 
12-11 
11-30 
12-10 
12-12 
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3188 
Per 
Name of Company Share 
Boston Woven Hcse & Rubber Co.— 

ae een (8-8)... $3 

DN nO anaes $1.75 
Boston Woven Hose & Rubber Co. (special)_ $1.75 
Bower Roller Bearing, new com. (initial). 50c 
rach (a. vy.) o& sons (quar.)_.....--__-_-- 50c 

(TR TSG HEE, ato Si a A ae 624ec 
Brazilian Tracuwa Light & Power— 

6% preferred (quar.) _......_-______---- $1.50 
Bridgeport Brass, common (quar.)_....--__ 15c 

5%% convertible preferred (quar.).__..-__ $1.37% 
Bridgeport Gas Light Co. (quar.)_.....-.~- 35c 
Briggs. Manu.acturing Co..._-~.---~~~--~--~-. 50c 
Briggs & Stratton Corp. (quar.).......-~-- 25c 

EEE ING SESE SSE I Sg Se $1.25 
Bristol-Myers Corporation— 

3% % participating preferred (quar.) ..-- 93%c 

Nn mmennneane 25c 
Brillo Manutacturing Co., com. (increased )- 30c 

$2 preferred A (quar.)__--..-..~-------- 50c 
British American Bank Note Co., Ltd.— 

NN ern pain cre a ewmeniee t25c 
Britisn American Oil Cc., Ltd. (quar.)—_--- $25c 
British Celanese, Ltd.— 

American deposit receipts for ordinary 

RROGNEE SEUNG) one enw n-ne 8% 
Britisu Co.umwia iectric Power & Gas— 

ee preferred. (quar.) _..____..._-........-.- $$1.50 
British Columbia Power, Ltd., class A (quar.) t40c 
Brompton Pulp & Paper Co., Ltd. (quar.). $25c 
Brow onoe Cumpany, $3.60 ’ptd. (quar.)__. 90c 

3.60 preferred (quar.) _---------~-~--~- 90c 
Brown-Dureu: vv., common (quar.)...---- 15c 

os als crienien Seca dioimiprinennine wey aks 10c 

5% preferred (quar.)__..-..-.--------~-~-. $1.25 
Brown Forman Distillers Corp., com. (quar.) 20c 

pean $1.25 

gE 8 RE ene $1 
Brown Shce Co., Inc. (extra) ..----.------ 80c 
Bensk Sik Mills, Etd.......-............ $30c 
Brunswic.-Ba.ae-Collender Co.— 

Common (year-end) -....--~.--~---.-... $1 

ee EE; UNOS Big on nsincremecaniee $1.25 
Brynduuw Cuy., common (stock dividend) — 

ne share of Hat Corp. of Amer. class B 
stock for each 20 shares held ~__------~ icehdeki 
Class A common (stock dividend) — 
.«’ One share of Hat Corp. of Amer. class 
; B stock for each 20 shares held__..--~-- sabes 
Participating clags. A............._-... $2.50 
Participating class A (stock dividend) — 
One share of Hat Corp. of Amer. for 
fem Se eeeres. ONG... -- cee ial 
$3 non-cum. particpating preferred (s-a) $1.50 
$7 non-cum. 2nd preferred (s-a)_ ~~ $3.50 
Buckeve Steel Castings (year-end) _________ 75c 
Bucyrus-Erie Co., common (year-end) —_--- 40c 

7 peemesen (@uar.)......................~ $1.75 
Buttelo wiaxaia Eiectric, 3.6% pfd. (quar.)— 90c 
Building Products, Ltd. (quar.)-.-.---_ certs. $25c 
BulWva Wavew Co, (quar.) _.-.-.--..-_---. 5U0c 

NE Fo ci cnitisadaiimaiaiacetlts aksmingeetentninrgres ant ahenayus 50c 
Burd Piston Ring (year-end)___.________-_ 25c 
Burlineten Stee) Co., Ltd. (quar.)_-.----__ t15c 
Bush Manufacturing— 

4%% convertible preferred (quar.)--.-._ 28%c 
Busn Termina: suiidings, 7% pid. (accum.) $1.25 

7% preferred (accum.) _......._......... $1 
Bush Terminal Co., 6% preferred (quar.)__ $1.50 
Butler Brothers (year-end)________________ 50c 
Butler Water Company, 7% pfd. (quar.)-- $1.75 
Butterfly civsiery Mills Ltd., common (s-a)_ t25c 

7% preferred (s-a) $3.50 
Cc. I. T. kinancial Corp. (quar.)_._.__-_~---- 50c 
Califoinia Ink Co..(quar.) _._---.--__-_---- 50c 
California Pacific Utilities, com. (quar.) ~~ 45c 

wy. peesersea (@G6r.) 25¢c 
California Water Service Co. (quar.)_____-_- 50c 
Calumet & Hecla Consolidated Copper— 

EES SSS og NS ARES a ER agi 25c¢ 
Camden Forge Co.— 

$%% convertible preferred (quar.)_.... %343ec 


Camp Ma..u.acturing Co. (quar.)_____-_-__ 15c 
Canada Bread Co., 442% preferred (quar.)_ ¢$1.12% 














i ae oe SOUR t62'4ec 
Canada Cycie & Motor, Ltd.— 

5% ist preference (quar.)__.___._______ $$1.25 
Canada Dry Ginger Ale, common (quar.)—__ 15¢ 

84:25 preferred (quar.) _.-...-.-....-.... $1.06%4 
Canada Foundries & Forgings, Ltd.— 

Class A (quar.) “t37%e 

ee ee OUD +$1.50 
Canuseaa Mt unery Corp. (initial) _..__--__ I25¢ 
Canada Malting Co., Ltd. (quar.)_--.-_--_. $50c 

a a $50¢ 
Canada Northern Power, common (quar.)-—~ t15¢ 

we peeterees (e0ar.) (o.6. $1.75 
“Canada Permanent Mortgage Corp. (quar.)— $2 
Canada Steamship Lines— 

5% non-cum. preferred (s-a)__.________ $$1.25 
Canada Wire & Cable, Ltd., class A (quar.) t$1 
Canadian Breweries, Lid. (quar.)_......__ t37%c 
Canadian Lionze Co., Ltd.— 

Common (increased quar.)__....__.._._-_ 50c 

a. eee Omer) $$1.25 
Canadian Canners, Ltd.— 

I t31%c 

S% ist preference (quar.)_........_._.___ $25¢ 

I acti ta ee Sind cveenererere an t5c 

60c rnon-cum. convertible preference (quar.) t15c 
I Sil ci eee accent omen t10c 
Canadian Celanese, Litd., common (quar.)_-_ t50c 
SERS 0 RRS A cto Rta IC t50c 

Sate eeneenea .(@user.}o00 2. 143%c 
Canadian Cottons, Ltd., common (quar.)__ t45c 

G® preferred (quar.) __............-_._ t30c 
Canadian Food Products, Ltd.— 

oem §(imereased) _..... 418% 

$1 convertible class A (quar.)__-._--____ t25c 

4%% preferred (initial) _......._._._...__. t56%c 
Canadian General Eleciric, Ltd. (quar.)___ t$2 
Canacian General Investments, Ltd. (quar.) $15c 
Canadian Foreign Investment Corp., Ltd.— 

all ec cc akesapeimeiineesnsniehaeamin t75c 

I aa in etn carte apiiitabinaiiameninee t75¢c 

| I RS a a ae a +75c 
Canadian Ingersoll Rand. Ltd. (quar.)~____ 150c 
Canadian Malartic Gold Mines, Ltd. (s-a) t2c 
Canadian Motor & Lamp Co., Lta.— 

Class A (quar.) %15c 

INT. PY Neale t15¢ 
Canadian Oil Cos., Ltd., common (extra) __ 120c 

S® preferred. (quar.) —.----...-_-__... $1.25 

By. preterred - (quar.) ..--.-~2.....-._... t$2 
Canadian Silk Products, class A (quar.)_... t37%c 
Canadian Westinghouse, Ltd. (reduced) ___~_ $35c 
Canadian Wirebound Boxes, Ltd.— 

$1.50 class A (accum.)_ t75¢c 
Cannon wMiisls Co. (increased quar.) _._..__ $1 

8 SSR DI ER RRS age. ea ee $1 
Capital City Products. (extra)__.___________ $1 
Capital Transit Co. (quar.)_......________ 50c 
Carborundum Co. (quar.)_..-.__.__._.___.____ 50c 

yup ee RRS RR cons Se aaa filer 50c 
Carnat'on Co., common (s-a)____.._-.--___ 50c 

ae BS RE SO Rae see es ee ee $1 

4% 1st preferred (quar.)_.....__..--____ $1 
Carpenter (L. E. & Company (quar.)...... 15c 
IRS PORGT ONG OO on nnn i ican 50c 


When Holders 
Payable of Rec. 
12-16 12- 2 
1-2-47 11-15 
1-2-47 11-15 
12-20 12-3 
12-31 luz- 7 
12-31 12- 7 
1-2 . 12-16 
1- 2 12-16 
12-31 12-16 
12-30 12-13 
12-21 12-10 
12-16 11-29 
12-16 11-29 
1-16 1-2 
12-31 12-13 
1- 2 12-16 
1- 2 12-16 
12-16 11-15 
1- 2 12- 5 
2-25-47 1-8-47 
1-2 12-20 
1-15 12-31 
1-15 12-23 
1-31 1-15 
1-31 1-15 
1- 2 12-15 
1- 2 12-15 
1- 2 12-15 
1-1 12-19 
12-31 sida 
1- 1 12-19 
1- 2 12-17 
12-16 11-15 
12-16 12- 2 
1-2 12-20 
12-28 12-11 
12-28 12-11 
12-28 12-11 
12-28 12-11 
12-28 12-11 
12-28 12-11 
12-18 12- 9 
12-16 11-29 
1-2 12-16 
1- 2 12-20 
1-2 12-2 
1- 2 12-18 
1- 2 12-18 
12-20 12-10 
1- 2 12-10 
1-2 12-13 
1-10 12-10 
12-16 12- 2 
1- 2 12-13 
12-28 12- 6 
12-16 12-2 
12-15 11-15 
1-31 12-31 
1- 2 12-10* 
12-20 12-10 
12-16 12- 2 
12-16 12-2 
1-2 12-2 
12-21 12-7 
1-2 12-16 
12-21 12-10 
1- 2 12- $ 
1-2 12-5 
12-27 12-6 
1-1 12-11* 
1-1 12-11* 
12-16 12-2 
12-16 12- 2 
12-28 12-10 
12-16 11-15 
12-16 11-15 
1-25 12-20 
1-15 12-20 
1- 2 12-14 
1- 2 12- 6 
12-15 11-30 
1-2 11-30 
2-1 1-10 
2-1 1-10 
1- 2 12- 7 
1-2 12-7 
1- 2 12- 7 
1- 2 12- 7 
1- 2 12- 7 
12-31 12-16 
12-31 12-16 
12-31 12-16 
l1- 2 12- 2 
1- 2 12- 2 
1- 2 11-30 
1- 2 11-30 
1- 2 11-30 
1- 2 12-14 
1-15 12-31 
1-2 12-2 
4-1 2-28 
7-1 5-31 
12-15 11-30 
12-20 11-21 
12-15 11-25 
12-15 11-258 
12-16 12- 2 
1-2 12-20 
1-2 12-20 
1- 2 12- 2 
1-2 12-14 
1-2 12-10 
1- 2 12-12 
2-10 12-12 
1- 2 12-20 
12-20 12-4 
12-20 12-9 
12-20 12-9 
1-2 12-11 
12-18 12-11 
1- 2 12-11 
12-15 12-2 
12-20 17-18 


Name of Company 
Carriers & General Corp. 
Special 
Carthage Mills, Inc., 6% preferred A (quar.) 
6% preferred B (quar.) --.---------~---~-- 
Common (year-end) 
Case iJ. 1.) Co., commen ______._..........--~ 
7% preferred (quar.) _--_-----~----------- 
Case Lockwood & Brainard Co. (quar.)_._- 
Cassidy’s, Ltd., 7% preferred (accum.) --~- 
Castle (A. M.) & Co. CRIED annie cuiiagin mctigatiote 
Catalin Corporation (quar.) _--------~-~-~-- 


(ihe 38 anal 


Catelli Food Products, Ltd., com. (extra) -—-_. 
Celanese Corp. of America— 

New common (initial) _...-_._....------- 

ist - proterred (quet.) _—.._.._...--_. --...... 

7% 2nd preferred (quar.) _-_.._------~--~- 
Centennial Flouring Mills (quar.)--.---~~-~ 
Central Bag & Burlap (quar.) —~----~---~--~. 
a Cold Storage Co. (quar.)_.-.---~-- 
Central Electric & Gas— 

4.75% preferred A (quar.) --.-.--~------. 
Centra! Hanover Bank & Trust Co. (N. Y.)— 


Quarterly ~ 
Central Illinois Light, 442% pfd. (quar.)-.. 
Central Iuinois FPuniie Service, $6 preferred 

6% preferred 

4% preferred (initial) ._...........s.i.. 
Central Investment (year-end) ._-...-..~_ 
Central Maine Power. Co., common __-____-. 

3:50% preferred. (quar. )..__-..----....... 

6% preferred (quar. )........--....... 
Central Ohio Light & Power (quar.)..-.-__ 


Central Patricia Gold Mines, Ltd. (quar.)_ 
Central Btates Bdison...........4----ss. 
Central Steel & Wire, 6% pfd. (quar.)_-. 


eS ears renee 
Central Telephone, $2.50 preferred (quar.) — 
Central Vermont Public Service, common___ 
4.18% preferred (quar.)................ 
Ceraseal Chemical, 6%. preferred (initial) — 
Certain-teed Products, common ______-_-..-_. 
445 prior pref. (Guar.).............<n2cs 
4%2% prior pref. (quar.)_._-_____-_-.-... 
Chain Store Investment Corp. (year-end) —-_ 
Cnamberlin Co. of America_____.___.--_--_-~ 
Extra 


Champion Paper & Fibre, $4.50 pfd. (quar.) 
Chapman Valve Mfg. Co. (quar.)___-_----_. 
RAT = SET RE eee oS ae re ee 
Cee. SUNG: ORE in a erent aienenmes 
RUS Ai eens i chibiiiipee pyr eeniot merm-eeniiatiotanite 
Chemical Bank & Trust (N. Y.) (quar.)_-. 
Chesapeake & Ohio Railway (quar.)__----- 
i in eletipannihiondaie 
Chesebrough Manufacturing, Cons. (quar.) ~~ 


Extra 
Chicago Burlington & Quincy RR.__---~.--. 
Chicago Dock & Canal Co. (extra)_._____-- 
Chicago & North Western RR.— 

5% preferred series A v. t. c. (resumed) —_ 
Chicago Pneumatic Tool, com. (year-end)__ 

$2.50 convertible prior preferred (quar.)— 

$3 convertible preferred (quar.) _..-.._-_ 
Chicago South Shore & South Bend RR.— 

Quarterly —_- 

Chicago Towel Co., 





common (year-end) _____ 
91% preference (quar.)..._........-...~. 
Chile Copper Co. (year-end). __.-_---___ 
Christiana Securities Co., com. (year-end)__ 
7% preferred (qusr.) _....-..-..-_.__-.. 
Cincinnati Gas & Electric, 4% pfd. (quar.)— 
Cincinnati Inter-Terminal Railroad Co.— 
4% preferred (s-a)_._ 





Cincinnati New Orleans & Texas Pacitic Ry.— 


ep niepatniinah 
SH. peeterrea (auear.)....._.......-.......... 
Bp ereeeees (Gee... ne ct 
Se..Speterred (GNer.)..0..-..--...-- 
ee Demeeenee (Get Ve no 
Cincinnati Street Railway (quar.)___.-____. 
Cincinnati & Suburban Telephone (quar.)_— 
City Ice & Fuel Co. (increased quar.) -. o- 
City of Paris Dry Gooas— 
7% Ist preferred. (quar.) 
7% 2nd preferred (s-a) 
Cleveland Electric Illuminating, common___ 
$4.50 preferred (quar.)____......._--..-. 
Clearfield & Mahoning Ry. (s-a)_-.---_---- 
Cleveland Hobbing Machine__..__--_-___-_ 
Cleveland Worsted Mills____.-....._-.-___ 
Cluett Peabody & Co., common (year-end) __ 
7%. .pretecred —(quer.) ...........-. ..-<.. 
Clinchfield Coal 
Clyde Aircraft Manufacturing, Ltd. 
Coast Counties Gas & Electric— 
5% Ist preferred (quar.)_ 
Coca-Cola Company, common (quar.)_----~ 
pe Pe RE. ea Ss 
Class A (s-a) 
Coca-Cola International Corp. 
Gees A diteccosumsiiene 
Colgate-Palmolive-Peet Co.— 
$3.50 preferred (quar.) 
Common (extra) 
Colonial Ice Co., $7 preferred (quar.)_---~ 
$6 preferred B (quaf.)i.—................. 
Colonial Stores, Inc. (extra) _..._.-------- 
Columbia Baking Co., new com, (quar.)_—- 
50c participating preferred (quar.)_.-_ 
Columbus & Southern Ohio Electric— 
Veet. nbd ca ce 
Commercial Alcohols, Ltd., common (quar.) 








(initial) 








( year-end Bi 





Sh preferraa (Guar) c~~ 656k eos 
Commercial Credit Co., common (quar.)_-- 
$3.60 preferred (quar.)__._____________-__ 
Commercial Solvents Corp. (year-end) ___—~ 


Commonwealth & Southern, $6 preferred. 
Proposed payment to be made 28 days 
after SEC order to holders at the close cf 
business on the 14th day after the date of 
nn SN OI NEEL! PNR lee A ORTON 

Community Public Service (quar.)_....__ 

Compo Shoe Machinery (increased quar.) __ 

Concord. Gas (New Hampshire) — 

7%. -presecies <o00ue,) —.. 
Conde Nast Publications.__..............__ 
Confederation Amusements— 

8% participating preferred (s-a)....... 
Confederation Lite Association (Toronto; — 

Quarterly .____ 
Congoleum-Nairn, Inc. “(quar. F tenninlsiacchipesitaabiciin 

+. pe Se eae ae 

Coniaurum Mines, Ltd. (s-a) 

Connecticut Gas & Coke Securities— 
$3 preferred (quar.)_..........__.______ 

Connecticut General Life Insurance— 
Increased quarterly 

8 BES RE AS 


Connecticut Investment Management (s-a)-— 

Connecticut Light & Power (year-end)____ 

Consolidated Bakeries of Canada, Ltd.— 
Quarterly —. &. 

Consolidated Biscuit Co. (quar.)_.-.._..__ 

Consolidated Coppermines Corp.__.._______ 

Consolidated Diversified Standard Securities, 


Ltd., $2.50 non-cum. pfd. (‘increased 
annual) csahaia 




















Per When Holders 
Share Payable of Rec, 
5c 12-24 12-16 
45c 12-24 12-16 
$1.50 1- 2 12-13 
60c 1- 2 12-13 
$1 12-17 12- 9 
40c 1- 2 12-12 
$1.75 1- 2 12-12 
$2.50 1- 2 11-18 
$7 1- 2 12- 3 
$2.12% 12-23 12-13 
10c 12-20 12- 5 
t25¢ 1-17 11-26 
25c 12-31 12-17 
$1.18% 1- 2 12-17 
$1.75 1- 2 12-17 
25c 12-20 12-10 
15¢ 12-16 12- 6 
40c 12-16 12- 2 
$1.10 12-26 12- 2 
59%c 12-31 12- 6 
$1 1-2 12-17 
$1.12% 1-2 12-20 
$1.41%s 12-27 epsitais 
$1.414%5 12-27 bie 
53c 12-31 12-18 
60c 12-21 12- 5 
30c 12-31 12-10 
87%ec 1-1 12-10 
$1.50 1-1 12-10 
40c 1-15 1- 2 
t2c 1- 2 12-10 
10c 12-20 12-10 
75¢ 12-20 12-10 
60c 12-16 12- 2 
62%ec 12-31 12- 6 
27c 12-16 11-30 
$1.03 1- 2 12-14 
19c 12-31 12-20 
15c 1-10 12-20 
$1.12% 1-1-47 12-11 
$1.12% 4-1 3-20 
20c 12-16 11-30 
15c 12-16 12- 2 
$1.50 12-16 12- 2 
$1.12%2 1- 2 12- 7 
50c 12-16 12- 5 
50c 12-16 12- 5 
5c 12-31 12-14 
5c 12-31 12-14 
45c 1- 2 12-14 
75¢ 1- 2 12- 6 
50c 12-26 12- 6 
50c 12-20 11-29 
60c 12-20 11-29 
$3 12-24 12-12 
$2 1-10 1- 6 
$3.75 12-16 11-18 
50c 1- 2 12-16 
62%ec 1- 2 12-16 
75c 1- 2 12-16 
30c 12-16 12-2 
$2 12-16 12- 2 
$1.75 12-16 12- 2 
$1 12-20 12- 7 
$43.30 12-16 11-25 
$1.75 1- 2 12-20 
$1 1- 2 12-16 
$2 2-1 1-18 
$2 12-18 12- 6 
$1.25 3- 1 2-15 
$1.25 6- 2 5-15 
$1.25 9- 2 8-15 
$1.25 12-1 11-15 
35e 12-16 11-30 
$1.13 1- 2 12-13 
60c 12-31 12-10 
61.75 2-15-47 2-7-47 
$3. 1-2-47 . 12-20 
50e 12-16 12-6 
$1.12% 1- 1 12- 6 
$1.50 1- 2 12-20 
20c 1- 3 12-20 
$2 12-20 12-10 
$1.50 12-24 12-11 
$1.75 1- 2 12-19 
25c 12-20 12-10 
35c 12-21 12-10 
31%c 12-16 11-25 
715¢c 12-16 12- 2 
$1 12-16 12- 2 
$1.50 12-16 12-2 
$13.20 12-16 12- 2 
$3 12-16 12-2 
87%ec 12-31 12-10 
$2.25 12-23 12-11 
$1.75 1-1 12-20 
$1.50 1-1 12-20 
25c 12-30 12-16 
50c 1- 2 12-16 
50c 1- 2 12-16 
75¢ 1- 2 12-10 
t5c 1-15 12-31 
t10c 1-15 12-31 
50c 12-30 12-9 
90c 12-30 12- 9 
50c 12-20 12- 4 
$3 ia Even 
50c 12-16 411-25 
12%ec 12-16 11-29 
$1 2-15 2-1 
25¢c 1-2 12-16 
$3. 12-15 11-15 
$1 50 19.18 197.10 
25c 12-16 12-2 
25e 12-16 12-2 
t2c 612-20 =: 11-28 
75¢ 1- 2 12-13 
35¢ 1-2 #£12-20 
40c 1-2 12-20 
10c 12-16 12-2 
$1.25 1- 2 12- 5 
t20c 1-2 12-5 
25c 12-23 12-2 
10c 12-16 12-6 
2$1 i-6 12-2 


Per 
Name of Company 


Consolidated Edison Co. (N. Y.)— 














2) ERASERS Seer a vase $1.25 

cE > FS ee eee oe 40c 
Consolidated Gas Electric Light & Power 

Baltimore, common (quar.)—...-.-...--__ 90c 

442% preferred (quar.) _._ > $1.12% 

4% preferred C (quar.) ..--............ $1 
Consolidated Gas Utilities (quar.) _._.___.___ 12%c 
Consolidated Grocers Corp., common (quar.) 25c 

5% preferred (quer. )<.........._.___.._ $1.25 
Consolidated Investment Trust (Boston) — 

BROS I IS SED SE 45c 
Consolidated Paper, Ltd. (year-end)_._____ t$l 
Consolidated Press, Ltd., class A (quar.)-.. 325c 
Consolidated Retail Stcres, Inc.— 

Rg Ee Oe a paleenarel Uae 40c 

UE IE TS Ss Ss Se Recreate 80c 

4%% preferred (quar.)_.....-._________ 53c 
Consumers Gas Co, (Reading Pa.) (quar.)_ 30c 
Consumers Power Co., $4.50 pfd. (quar.)_. $1.12% 
Container Corp. of America (year-ena)_____ $1 
Continental Assurance Co. (quar.)_......__ 30c 

Extra  — 30c 
Continental Baking, common (initial quar.)_ 25c 

SPE ag re ES $1.25 
$5.50 preferred (quar.).--.--_____.-___ $1.37% 
Continental Can Co., common (year-end)__ 25c 

UE. cetcttinminnetiawensind: 40c 
Continental Foundry & Machine, common___ 12%c 

SW POORSTIEE (AIG 6 etnies $1.25 
Continental Gin Company, common (quar.)~— 50c 

4%% preferred . (quar.) ._...--..-.-.... $1.13 
Continental Oil (Del.) (increased)... 50c 
Continental Steel Corp. (quar.)_......______ 20c 
Cook Paint & Varnish (extra)_.._._________ $1 
Cooper Tire & Rubber Co.__....._-__---__. 40c 
Coos Bay Lumber Co., 5% preferred (s-a)_— 50c 
I is 25c 
Cornell-Dubilier Electric— 

$5.25 series A preferred (quar.)__.._ _ -— $1.31% 
Corneil Wood Proaucts, 6% pid: (quar.)____ $1.50 
EB RR eae Sere 20c 
Crain (R. L.), Ltd. RD ak ciucttie apialpiiicoiaaiigat $10c 
Crane Company, common (quar.) sinsinnpitinund 25c 

SIIDUD °= secebllllthinkweidh agi ital adinaltinndiin thei atiesaateaiinals 15¢ 

3%% preferred (quar.) .................. 93%c 
Creameries of America (quar.)-........___ 35c 
Creole Petroleum Corp. (year-end)... $1 
Crompton & Knowles Loom Works— 

ee Ag a a eee ee $1.50 
Crowell-Coliier Publishing (quar.)_......___ 55c 

I ine Mii aclcctiodapttpit Nipeipitien icebstinh cial ieteeeiac avilable 50c 
Crown Cork & Seal Co.,“common (year-end) 75¢ 

— & Sl SN eee eee eee 50c 
Crown Drug Company, common (increased) — 10c 
Crown-Zellerbach Corp. (quar.)_.......-.-- 30c 
Crum & Forster, 8% preferred (quar.)—.... $2 
Crum & Forster Insurance Shares— 

Geese > (GRR. neice 30c 

I ite tic hires i ench on ong iniiititconn odie eaabiaa 40c 
CORES Ee cadens. ibicccaceirsgiasenlitongisieblee celine 30c 
III Stic ccdes ccikeshasghnicidapnitasesd on tir aati lin bn. aay 40c 
Crystal Tissue Co, (quar.)_....._--.--_-___ 15¢ 

TSAR CS CRS alee meee. eae 40c 
Cuban-American Sugar Co., common-__-_._._ 25c 

TFe | COD as Bina erie ie eee $1.75 

TS BEOCSTCES (OIE) aceon $1.75 

Te BEE CNS (GRE) — nnncnennnnnonsnnee $1.75 

TH prenenres (amer.) 8 eee ecene $1.75 
Cuban Atlantic Sugar Cuv., common (quar )_ 374ec 

eo ee a aaa ae era $1.25 
Cuban Tobacco Co., 5% pfd. (accum.)__-.-- $5 
Cuneo Press, Inc., common (extra) __..-_-_ 40c 

442% preferred (quar )_.-_...____--____ B87 ec 
Curtis Publishing Co., prior pfd. (quar.)_.. 75c 

ee... ef See $7 
D. W. G. Cigar Corp. (year-end) __________ $1.25 
Davega Stores Corp. (s-a)_-.----~--.---.. 50c 

SN a ite ati he Ia Fe wn cas erapetnmaniinteipstaneaseginaieails $1 
David & Frere, Ltd., Class A (quar.)_- ~~ t25c 
Davison Chemical (quar.)~.....-~---~...--.. 25¢ 
Dayton & Michigan RR., 8% pfd. (quar.)— $1 
De Long Hook & Eye Co. (year-end)____- 50c 
De Witt Hotel, Inc. (Chicago) ......-.-.-.-. $1.75 
Debenture & Securities. Corp. of Canada— 

Common -.-.--.--.- sei $5 

6% preference (s6-@) .................. — $2.50 
Decca Records, Inc., new com. (initial). 40c 
Decker Manufacturing Co. (quar.) ...__.-. 5¢ 
eee eee) ‘Ge We... iektcerewcee 35c 
Deerfield Packing Corp.— 

4%2% preferred (quar.)___- omit: See 


Delaware & Hudson Co. (quar.)_._________ $1 





Delaware Power & Light, 4% pid. (quar.)_— $1 
Delta Air Lines (s-a) — 25¢ 
Deita Biectric Co... (quar.) _..--........... 20c 

TN a salle de ek asks tis alias tm on wih ebb deepens nani 20c 
Dentist’s Supply of N. Y., 7% pfd. (quar.)_ $1.75 
Denver Dry Goods, 44%2% preferred (quar.)_ $1.12% 
Detroit Aluminum & Brass (quar.)_.-.~-..~ 12%c 

REAP EA: Deeb ah. ae 25c 
Detroit & Canada Tunnel Corp. (irreg.) ~~ 75c 
Detroit Gasket & Mfg. (stock dividend— 

Two for one split____-_- Ris SS 100% 
Detroit International Bridge “(quar.) onitenibnatee 20c 

TN ones secretes ance darsehineninta ania his Solentdn ensign an niicanditiptmeiian 30c 
Detroit Steel Corp., new com. (initial quar.) 25c 

NN ae sae eins series dnsiriney h-tihenrhn eitenrisiingiteacinanit $1 
Deiwe: wmeeci -Produciys...........-.22.--..5 25c 

a is ds a Ack canna ks pmo por em sariow aig blameerteg ee 50c 
Devoe & Raynolds Co., Inc., class A (quar.) 30c 

NN i ia scan snsiiveeipeemnien taba laualiaealatahiniagns 40c 
2 Fe ee eS ee 15c 
EI WIE occ spun toreip. aaceiinn evince cbt padiectigtibsiemennts 20c 
Dewey & Almy Chemical Co., common-__-_- 35c 

SI a isis nag identi tal cheprntcignitndeninnttionates 35c 
Diamond Match Co,— 

6% participating preferred (s-a)_...-..- 75c 
Diamond T Motor Car (quar.)_--~.._-----. 25¢ 
Diana Stores Corp. (quar.) ...-...~------.. 12%ec 
Di Giorgio Fruit, Class A (increased)______ $1 

I ia catia idrebenentie $1 

Comes ae. CURCTORECR ).. ce kien $1 

RR yo SRB CTE IS SBIR ALS I SUR. ER EE eRe $1 

$3 partic. preferred (s-a)............_. $1.50 

$3 partic. preferred (s-a)_.......-----. $1.50 
Diseoent Corn. (extra) ......-..+.........+ $2 
Disher Steel Construction Co., Ltd.— 

$1.50 conv. Class A pref. (accum.) __---.-. $1.50 
Disston (Henry) & Sons (quar.)...--..-.-. 75c 
Distillers Corp.-Seagrams, Ltd., com. (quar.) t15c 

5% preferred (quar.) _....._....__.----__ $1.25 
Dixie Cup Co., $2.50 class A (quar.)_.----~~ 62%ec 
DocsMler-Jarvis- Gore.. ....-....-~.-.. 25c 
Doernbecher Manufacturing Co.— 

New common (initial quar.).....-- pean eeens 15c 
Dominion Coal, Ltd., 6% pid. (accum.)__-- t37c 
Dominion Dairies, Lta.— 

5% non-cumulative preferred (quar.)._-- t44c 
Dominion Foundry & Steel, Ltd. (quar.) ~~ $35c 
Dominion Glass Co., Ltd., common (quar.) t25c 

URGE eo nbs ign Geile dec tnicwatnone t40c 

7% preferred (quar.)...-.--~..----...... t35c 
Dominion Malting, common (quar.)—---. a $25c 

5% preferred (quar.) _-.---~~~--------- $$1.25 
Dominion Oilcloth & Linoleum (quar.) ~~~. $30c 

BSGUG — acbuddcosde dnc wee $10¢ 
Dominien Steel & Coal, Ltd., class B (s-a)- $25c 





When Holders 


2-1 
12-16 


1- 2 
1- 2 
1- 2 
1- 2 
1-27 
1-2 


12-26 
1-24 
1- 2 


1- 2 
1- 2 
1- 2 
12-16 
1- 2 
12-28 
12-31 
12-20 
12-28 
12-28 
1- 1 
12-16 
12-16 
1- 2 
l1- 2 
12-16 
1- 2 
12-23 
12-16 
1-17 
12-31 
1- 2 
12-16 


1-15 
1- 2 
12-21 
l- 2 
12-23 
12-23 
12-16 
l- 2 
12-16 


1- 2 
12-24 
12-24 
12-20 
12-16 
12-16 

l- 2 
12-31 


12-31 
12-31 
12-31 
12-31 
12-16 
12-16 
l- 2 
1- 2 
4-1 
7- 1 
10-30 
l- 2 
1- 2 
12-20 
12-31 
2-15 


12-24 


Share Payable of Rec. 


1- 6 
1l- 8 


12-14 
12-14 
12-14 
12-14 

1-10 
12-20 


12-10 
12- bY 
12-13 


12-12 
12-12 
12-12 
11-29 
12-13 
12-14 
12-13 
12-13 
12-13* 
12-13* 
12-13* 
11-25* 
12-15 
12-20 
12-20 
12- 2 
12-15 
12- 2 
12- 2 
1- 2 
12-16 
12-20 
11-16 


12-20 
12-31 
12- 9 
12- 4 
12- 2 
12- 2 
12- 2 
12-16 
11-29 


11-24 
12-14 
12-14 
11-26* 
11-22° 
12- 5 
12-13 
12-17 


12-17 
12-17 
12-17 
12-17 
12- 5 
12- 5 
12-18 
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Name of Company 


Dominion Tar & Chemical, common (quar.) 
Common VIO (quer.) .....--.--~.........- 
$1 preferred (quar.) —- 

Dominion Textile Co., Ltd., com (quar,)--- 
3% peaterred -(quar.) ....+----....~--~.~ 

Douglas (W. L.) Shoe Co., $1 conv. prior pfd. 

Douglas & Lamson (quar.) _..-.--------~-- 
RE Re RES, ROPE Og ee Oy 

Dow Chemical, common _-_-.-. 
$4 preferred A (quar.) ~~ 

Dow Drug Co., 7% preferred (quar.)-.-~~- 

Draper Corporation (quar.)___.._.--------~- 

Dresser Industries, 3%, % preferred (quar.)- 

Dryden Paper Co. (initial)...__._...--.-~-. 

Duke Power Co., common (year-end) _..~.-- 
7% pretetred (enet) Un. <cacunceso--—--—-- 

Dun & Bradstreet, 442% preferred (quar.)- 

Dunlop Tire & Rubber Goods Co., Ltd.— 
5% ist preference (s-a)-...--.------.. 

duPont (E. I.) de Nemours & Co,— 
$4.50 preferred (quar.) _.__.--~.------~.. 

Duval Texas Sulphur Co. (year-end)__-.---- 

East Mahony RR. Co. (s-a) -.--------~----- 

Eastern Air Lines, Inc. (s-a) 

Eastern Gas & Fuel Associates— 

442% prior preferred (quar.) _...._-----~- 
6% preferred (accum.) ~-..-------------- 

Eastern Magnesia Talc Co., Inc. (quar.)---- 

Eastern Massachusetts Street Ry. Co.— 

6% 1st preferred (quar.)...------.---.-. 

Eastern Racing Association, Inc.— 
$2 par and no par value (initial quar.)_- 
$2 par and no per value (quar.)__------~ 
$2 par and no par value (quar.)__-----~- 
$2 par and no par value (quar. ).-----~~- 
ee gS Re eae ee 
CR ES CE ee 

Eastern Stainless Steel__......--.-..---~~- 

Eastern Steamship Lines— 
$2 convertible preferred (quar.)--....-.. 

Eastman Kodak Co., 
6% preferred (quar.)_.....--.......... 

Easy Washing Machine, Ltd. (s-a)_-------- 

ESE SERIO EE RE Oe ee nae 














Year-end 
Eaton & Howard Balanced Fund__-~.~.-~-~~ 

SEE ES Se a 
Eaton Paper Corp., common (year-end)-__-_ 

6% prior preferred (s-a).---.--.----~- 
Ecuadorian Corp., Ltd 
RR Se cee eres 
Edison Brothers Stores— 

4%,% participating preferred (quar.) ~~ 
Edison (Thomas A.), class A 

Class B 
Ekco Products, common (increased quar.)--~ 

44%2% preferred (quar.).......-_--_---_-_ 
El Dorado Oil Works (year-end) __-------- 
El Paso Electric, $4.50 pfd. (quar.)_..-_--- 
El Paso Natural Gas Co., common (quar.)-- 
Electric Ferries, Inc., common__.-.__------ 

% prior preference (quar.)_._-.-.~~-~-- 
Electric Power & Light, $7 pfd. (accum.) ~~~ 
$6 preferred (accum. 
Electrical Products Consolidated (Seattle)— 
Quarterly 
i ncaa inching alien aa aiseahninapttibgnene 
Electrical Products Corp. (quar.).-.---~-- 
Electro Refractories & Alloys Corp. (quar.)- 

I a is seni ela nmnianinccaip 
Electrolux Corporation (year-end) ---~-.~-- 
Elgin National Watch (quar.).....---~-~~-~- 

Extra 
Elizabethtown Water (s-a)_....------------ 

SRS Sa SIS RAF SEO Se ae ieee eee 
Elliot Company, 5% preferred (quar.)_---- 
Elmira & Williamsport RR, Co.— 

3% preferred. (s-@) ........-...-...--.._--~. 
Emerson Drug Co., 8% preferred (quar.)-_-- 
Emerson Radio & Phonograph (year-end) __. 
Empire District Electric Co., common--_-_-_-_. 
Emporium Capwell Co,.......-----~--------- 
Engineers Public Service, $5 pfd. (quar.)—-- 

$5.50 preferred (quar.) ao se 

$6 preferred (quar.) 
frie Railroad Co. (s-a)__.--._--.--..---.-- 
Evans Products Co. (quar.)_.__-----~--~-~.-- 
Eversharp, Inc., commen (quar.)—~-------- 
TERI ‘iki dnties aidiedyal ipcthtienntnes erteybenedeinrimmenioom cpeaes 

5% preferred (quar.) ._._._................. 
Ex-Cell-O Corporation 
Exolon Company (increased) _.......--~~-- 
Fairmont Creamery Co., com, (year-end) -~--~- 

4% preferred taunt.) .....................+ 
Falconbridge Nickel Mines, Ltd, (interim) ~~ 
Family Finance Corp., common (quar.)_.-- 

4%2% preferred (quar.) _..--...-------.. 
Famous Players Canadian Corp., Ltd.— 

Increased quar, 

Extra 
Fanny Farmer Candy Shops (quar.)..---~-~ 

MN DD:  didthiaih dptchiaiateniataceninence.eeteilitidens socked wotinagpiretnente 
Fansteel Metallurgical Corp. (initial) _..._- 
Farmers & Traders Life Insurance, Syracuse 

N. Y¥.) (quar.) 














Quarterly —_. oii a meni 
Warsrel Wismenese: Co. ..n oon cenin an ated 
Faultless Rubber Co. (initial) _-_.._....-+~-. 
Fear (Fred) & Co. (quar.).--------------. 
Federal Bake Shops, Inc. (quar.) .....---. 
Federal Grain, Ltd. 64% pfd. (accum.)--- 
Federal Mining & Smelting__-~------------ 
Wenerel. Dees eee oa ce esntenwe 

NS RA RON, ee 
Federal Screw Works (quar.)..-------... 
Wederal Water & Gaé._................-... 
Federated Publications (quar.) _._.-.------__ 

INURE | 20k eae os Nalin cs, ch nskiatedd tony Wah diihilas- exdaporman on mente 
Felt & Tarrant Mfg. Co. (quar.)-----~-.---. 

RRP aR ap AES CS Sh EO ERD 


Feltman & Curme Shoe Stores, com. (quar.) 
5% preferred (quar.) 
te E.G cksdanmeccno ce nemaccencen 
Ferry Cap & Set Screw Co._.------.--.___. 
Fidelity Fund, Inc. (year-end)_.-..-.----_-_ 
Fiduciary Trust Co. of N. Y. (quar.)----_-- 
TN il ic aneitbacitstes wo wrest chiinenitnconneeeppiitiniredigiveiairia 
Field Marshall & Co. (see Marshall) 
Field & Stream Publishing (quar.)....--.. 
Extra noren 
Filene’s (Wm.) Sons Co, (quar.)--.----~--- 
Finance Co. of America, class A (quar.)--. 
Class B (quar.) we 
Finance Co. of Pennsylvania (quar.)_---- - 
Financial Industrial Fund, Inc... ------ 
Firemen’s Fund Indemnity (San Fran.)— 
Quarterly 
First National Stores, Inc. (quar.) _....---- 
First York Corp., $2 preferred (initial s-a) 
Common (initial) 
Fittings, Ltd., Class A (initial)._._._.._-----_ 
Flintkote Company, $4 preferred (quar.) ~~~ 
Common (year-end) 
Florida Power Corp, (quar.) ---.....-_-.-- 


Pollansned . Steel. Oorp........-..+......... 
Year-end 


Food Dealers Industrial Bank of Brooklyn-_- 
Food Fair Stores (stock dividend)_..-....-. 











Per When Holdeg 
Share Payable of Ree 
t25c 2-1 1- 2 
t25c 2-1 1- 2 
t25c 1-2 12-2 
$1.25 1- 2 12- 5 
~$1.75 1-15 12-16 
50c 12-24 12-.2 
Tec 12-24 12-10 
15c 12-24 12-10 
75¢ 1-15 1- 2 
$1 1-15 1-2 
$1.75 1- 2 12-22 
75c 1- 2 11-30 
93%c 12-16 12-.2 
t15c 1-15 12-31 
$1.75 12-20 12- 6 
$1.75 1- 2 12-13 
$1.124% 1- 2 12-16 
t62%c 12-31 12-16 
$1.12% 1-25 1-10 
75c 12-31 12-10 
$1.25 12-16 12- 5 
25¢ 12-16 11-21 
$1.12% 1- 2 12-14 
75c 1- 2 12-14 
$1.50 12-21 12-9 
$1.50 12-16 12- 2 
25c 1- 2 12-27 
25c 4- 2 3-20 
25c 7-2 6-20 
25c 10- 2 9-20 
25c 1-1-47 12-20 
25c 4-1-47 3-20 
25c 1-10 12-20 
50c 1- 2 12-19 
$2.50 1- 2 12- 5 
$1.50 1- 2 12- 5 
t25c 1- 2 12-14 
415c 1- 2 12-14 
15c 12-24 12- 6 
50c 12-24 11-29 
24c 12-24 12- 6 
30c 12-24 11-29 
$1 1- 2 12- 2 
75c 1- 2 12- 2 
10c 12-31 12-10 
25c¢ 12-15 11-15 
$1.06% 1- 1 12-20 
20c 12-16 12- 6 
20c 12-16 12- 6 
30c 2-1 1-15 
$1.12% 2- 1 1-15 
50c 12-17 11-30 
$1.12% 1- 2 12-16 
60c 12-27 12-10 
10c 12-28 12-17 
$1.50 12-28 12-17 
$1.75 1- 2 12-10 
$1.50 1- 2 12-10 
20c 1- 2 12-20 
20c 1- 2 12-20 
25c 12-23 12-12 
l7%ec 1-1 12-16 
$1 1- 1 12-16 
75¢ 12-16 11-12 
15c 12-23 12- 7 
50c 1-2 12- 7 
$2.75 12-23 12-12 
50c 12-23 12-12 
624ac 1- 2 12-16 
$1.60 1- 2 12-20 
50c 1- 2 12-16 
50c 12-16 12- 5 
28c 12-15 12-1 
= 1- 2 12-21 
$1.2 1- 2 12-16 
$1. vive 1- 2 12-16 
$1.50 1-2 12-16 
50c 12-20 12-3 
124%ec 12-31 12-20 
30c 1-15 12-31 
30c 1-15 12-31 
25c 1- 2 12-16 
65c 1- 2 12-10 
30c 12-19 12- 9 
85c 1- 2 12-14 
$1 1- 2 12-14 
t5c 12-20 11-27 
35c 1- 2 12- 7 
56 %c 1- 2 12- 7 
t20c 12-21 12- 7 
t5c 12-21 12- 7 
37%ec 12-20 12- 5 
50c 12-20 12- 5 
25¢ 12-16 11-30 
$2.50 1-2 12-16 
$2.50 4-1 3-15 
25c 12-20 12- 6 
50c 1- 2 12-16 
50c 12-16 12- 3 
20c 12-23 12- 6 
t$2 12-16 11-30 
75c 12-20 11-25 
10c 12-20 12-10 
20c 12-20 12-10 
12%ce 12-16 12- 2 
30c 12-15 11-29 
30c 12-18 12- 5 
50c 12-18 12- 5 
35c 12-23 12-12 
50c 12-23 12-12 
15c 12-31 12-1 
62%ec 12-31 12-1 
25c 12-21 12- 2 
15¢c 12-18 12- 6 
$1 12-24 12-17 
30c 12-20 12- 9 
50c 12-20 12- 9 
20c 12-16 12- 5 
30c 12-16 12- 5 
50c 1-25 1-15 
$3 12-16 12- 6 

$3 12-16 12- 6 

$2 1- 2 12-14 

4c 12-16 11-30 
75c 12-16 12- 5 
62%6 1- 2 12-12 
$1 1-2 12-2 
25c 12-27 12-13 
t30c 1- 1 12- 6 
$1 12-16 12-10 
80c 12-23 12-10 
25c 12-20 12- 5 
15¢ 12-21 12-12 
20c 12-21 12-12 
$1 12-20 12- 5 
5% 12-30 11-30 





Name of Company 
Food Machinery Corp. (quar.)...._..-..___ 
Forbes & Wallace, $3 class A (quar.)_......_ 
Fort Wayne Corrugated Paper Co.— 

WOMENS (FORTIENE) oe vritnnsecinn scenes 

442% convertible preferred (quar.)_...- 
Foster & Kleiser, class A preferred (quar.)_ 
Foster-Wheeler Corp., common (resumed)_ 

6% prior preferred (quar.)_-_.---~~..._-. 
Fostoria Pressed Steel (year-end)_.....-___ 
Poundation Co. of Canada (quar.)_.....__ 
400 Madison Ave. Corp.— 

$5 non-cum. preferred (year-end) _.__._ 
Fox (Peter) Brewing Co., common (quar.)_ 

RR GER T Cs + 
Fox De Luxe Brewing (Indiana) (quar. } oe 

Extra 
Fox De Luxe Brewing (Mich.), 

REE Se Ate Ae oP PE AL? Dae 

S% preferred (gquar.) .................. 
Frankenmuth Brewing Co. (quar.)_...----~ 

I en ee 
Frankfort Kentucky Natural Gas (quar.)__ 
ees ee, SRE:: (NOT) otitis 
Fresnillo Company— 

Less Mexican tax of 8% 
Frontier Industries (initial)...........____ 
Fruit of the Loom, Inc., common (year-end) 
Fuhrmann & Schmidt Brewing_.___...._- 

LS SNS, Ee Si AEN TE 
Fulton Service Corp., common (year-end) — 

CIB 6 A: AOR IOEY on oiveccemceneeicchbeuintibinbes 
Fundamental Investors (year-end) _..__--_~ 
Gair (Robert) Co., com. (stock dividend) 

Om: geeterred (ener, ni co 
Galvin Manufacturing Corp.......____-.____ 
Garfinckel (J.) & Co.— 

New common (initial quar.) _...._..___ 

5%2% preferred (quar.)_......_._________ 
Garrett Corporation -.....-.--......-.. 
Gatineau Power Co., common (quar.)_-.-~~ 

I > diciptchagtintdidinns co searidletitenantimccigiemiibcasad 

6% preferred (quar.) .2.20<0.0cd.n. cu, 

5%% preferred (quar.)_.-.....------ 
Gemmer Manufacturing Co.— 

$3 participating preferred A (quar.)_.--- 
General American Investors— 

$4.50 preferred (quar.) _..._..-. ~~... 








com. “(quar.) 








General American Transportation 
General Baking Co., common (quar.)_.--~- 
a PR AP Ea peter FEA RT ee Ma 





$8 preferred (quar. ) wncelins UbinildieaceaDipn i tcaicceta ig iteaattats 
General Box Company (quar.)___--------- 
Stock dividend 
General Builders Supply Corp.— 


5% convertible preferred (quar.)__.----~ 
General Cigar, common.........-.-........ 

MURINE stele scsi soneeb inka evan iets Minalapbvtiendh ein eed 
Getietal WMiactrie C0... co manndbcnkiaciidnnmce 
General Fireproofing Co., 7% pfd. (quar.)_ 
General Industries, 5% preferred (quar.)-—. 
General Instrument Corp. (quar.)__--- ~~ 
General Motors Corp., $5 preferred (quar.) 
General Mills, Inc. 5% preferred (quar.)-_— 
General Motors, $3.75 pfd. (initial quar.) —_ 


General Phoenix Corp.— 
Common (increased quar.) 
Class A (increased quar.) 

General Precision Equipment. _._.-..--~--__ 

General Public Service Co., com. (irreg.) __ 
$4 convertible preferred (quar.)__.._---_ 
66.50... prefered. (ene?.) ct ck 
$6 preferred (quar.) ~~~ aileiaitietedanntbeidiaced 








General Railway Signal Co., com. (quar.)_— 
6% preferred (quar.).-....-........... 
General Refractories Co. (year-end). ~~ 


General Shareholdings Corp.— 
General Telephone Corp, (quar.)_---- ----. 
General Time Instrument, com. (quar.)_--. 
oe RES ES a Bs CE Aas 
4% % preferred (quar.) _._._..-.-.~----~-~-~~ 
Genesee Brewing, class A--.--.-----~-.. en 
I FO oak atin coset cep cxcinighipied chcatin in cecte bincisaee ighthohnidh 
Georgia Power Co., $5 preferred (quar.)_ -- 
a: DEORE... (GNBE:) ..nncccmcantinseneninee 
Georgia RR. & Banking Co. (quar.)_----. 
Gerber Products Co., common__.._..-..-- 
442% preferred (quar.) _____-.-----~---~ 
Giddings & Lewis Machine Tool (quar.)_.-_ 
Gilbert (A. C.), $3.50 preferred (quar.) ~~ 
Gillette Safety Razor Co., common (quar.)- 
GS. Dretarses . (GGL. Pennine cwdsin 
Girdler Corporation (quar.)_--.----.- ~~~ 
EE a gdp tn erecta erecta mses wttiatiatontn tere 
Gleaner Harvester Corp. (quar.)---------- 
Gladding McBean & Co. (resumed)_~----~---~ 
Citi  Almes Tiee) Cis hid 
Glens Falls Insurance Co. (N. Y.) (quar.).. 
Glidden Company, common (quar.)__------- 
414%2% convertible preferred (quar.)_-----~ 
Globe Knitting Works (quar.)—~~-~.-----~. 
Glcbe Wernicke, 7% preferred (quar.) cao 
Gobel (Adolf), Inc., new com. (initial) _.-~ 
Gold & Stock Telegraph (quar.)_-.-.----~-_ 


Goldblatt Brothers, $2.50 preferred (quar.)-- 


Golden State Co., common (quar.)-.------. 
4% preferred (quar.) in 
Goodrich (B. F.) Company, common ____---_ 
ROA iin eerste putenen pieielligbetnna adataoicniliias 

$5 preferred (quar.)—~- ea 
Goodyear Tire & Rubber— 
Common (increased quar.) 
SAORI: cere stectbetenicinn 

$5 preferred (quar.) 
Goodyear Tire & Rubber (Canada)— 
Common (quar.) 

















Gorham Manufacturing Co. (year-end)_---~ 
Gorton-Pew Fisheries, Ltd. (year-end) ~~~ 
Gossard (H. W.) Co. (year-end) —----------. 
Grand Rapids Varnish 
Granite City Steel (resumed) —.------~.- -- 
Grant (W. T.) Company, common (quar.)-_-~ 
3%.% preferred (quar.) .............-.. 
Graupner (Robert H.), 6% preferred (quar.) 
Gray Drug Stores (quar.)...-..-...-...... 
Grayson-Robinson Stores (ouar.)-...-_-- 
Great American Indemnity (N. Y.) (quar.)- 
Great Lakes Paper, Ltd.— 
$2 class A preference (accum.)—---...-.. 
$2 class B preference accumulated_____-~ 
Great Lakes Plating (quar.) 
Extra 
Great Lakes Power, Ltd., $7 pfd. (quar.)-- 
Great Northern Iron Ore Properties Bene- 
ficial, interest (year-end) _-_--.-.---~- 
Great West Saddlery, 6% ist pfd. (quar.) ~~ 
6% 2nd preferred (quar.) ___-_---------. 
Great Western Sugar Co., common__--_-----~ 
pi MR Ea TS a ee 
Greening (B.) Wire Ltd. (quar.)_--------~ 


Greyhound Corp., common (year-end)_----~ 

4¥,% preferred (quar.)--_-.__-_---------~. 
Griesedieck-Western Brewery, com (irreg.)~— 

5%% convertible preferred (quar.)-----. 
Griess-Pfleger, Tanning Uo, (year-end) _--- 
Gre-Cord Rubber Co. (quar.) _._-----~----- 
Grinnell Co., Inc. (year-end) --.--.--------~ 
Group No, 1 Oil Corp 
Group No. 2 Oil. Corp...------------------ 
Guantanamo Sugar Co., $5 pfd. (quar.)--. 














Per 
Share 
50c 
75c 


$1.25 
28 ec 
374ec 

25c 
37%ec 
37%ec 
$35c 


$5 
25¢ 
50c 
25c 
50c 
25c 
50c 
242 
2%ec 
5c 
$1.25 
t50c 


54%e 

124%ec 
75c 
20c 
10¢c 
25c 
25c 
80c 
6% 
30c 
15c 


37%2c 
343ec 
10c 
$23c 
410c 
$1.25 
+$1.38 


75c 


$1.12% 

624%ec 
15c 

30c 

$2 

l¥ec 
5% 


31%e 
25c 
75c 
40c 
$1.75 
$1.25 

25c 
$1.25 
$1.25 

93%c 


37%ee 
374¥ec 
25¢c 
15¢c 


$1 
$1.37%2 


25c 
93%4c 
15¢ 
32%ec 
25c 
10c 


$1.75 
$$1.75 
10c 
10c 
$1.75 


$1 
t75¢ 
t75c 
30c 
$1.75 
t5e 


$1.50 
$1.06% 
$1 
34%c 
50c 

10c 

75c 

$50 

10c 
$1.25 


When Holders 


Payable of Rec, 


12-31 
1- 2 


12-27 
1- 1 
1- 2 
1- 2 
1- 2 
12-20 
1-17 


12- 16 
1-10 


12-31 


12-27 
12-26 
12-26 
1- 2 
1- 2 
1l- 2 
12-31 
12-31 
12-18 
3-1 
12-20 
1- 2 
12-20 
12-27 
12-27 
1- 2 


12-14 
12-24 


12-14 
12-14 
12-15 
12-14 
12-14 
12-12 
12-31 


12-12 
12-14 
12-14 
12-14 
12-14 
12-14 
12-14 
12-14 
12-14 
12-14 
12-2 
12-31 


11-29 
12-16 
12-28 
12- 2 
12- 2 
12-20 
12-20 
12-12 
12- 3 
12- 3 
11-29 


12-16 
12-16 
12- 10 
11-30 
11-30 
11-30 
11-30 


12-21 


12-18 
11-25 

1-17 
12- 6 
12- 6 
11-30 
11-30 


12-16 
12 -2 
12- 2 
12-20 
12-19 
12-20 
12-16 
1- 6 
12-10* 
1- 6 


12- 5 
12- 5 
12- 9 
12-16 
12-31 
12-31 
12-31 
12-11 
12-11 
12- 9 


12-13 
12-17 
12-17 
12-17 
12-15 
12-15 
12-14 
12-14 

1- 2 
12- 5 
12-14 
12-10 
12-16 
1- 8 
1- 2 
12- 2 
12- 2 
12- 2 
1- 2 
11-29 
12-11 
12-13* 
12-13* 
12- 2 
12-20 
12-16 
12-14 
12-10 
12-26 
12-.9 
12-12 
12-12 
12-12 


11-15 
11-15 
11-15 


12-14 
12- 2 
12-21 
11-7 
12- 5 
12-16 
12-16 
12-16 
12-20 
12-21 
12-13 
11-20 


12- 9 
12- 9 
12-20 
12-20 
12- 9 


12-13 
11-30 
11-30 
12-10 
12-10 
12- 2 
12-14 
12-14 
12- 5 

2-14 
12-10 
12-10 
11-29 
12- 2 

12-3 
12-18 


. 



































Per 
Name of Company Share 
Guaranty Trust Co. (N. Y.) (quar.)_.----. $3 
Guenther Publishing Co. (year-end) _______ $10 
Guif Oil Corp. (special)..._..----. 50c 
Gulf Power Co., $6 preferred (quar.)_...._ $1.50 
Gulf States Utilities, $4. 40 pfd. (quar.)_-_~ $1.10 
Guilford Realty Co., 6% preferred (quar.)__ $1.50 
Hahn Brass Co., Lid., common (initial)... +30c 
$1 participating preference (s-a)_..-.._ +50c 
Hale Brothers Stores, Inc. (year-end) —_____ $1 
Hall (C. M.) Lamp Co. (resumed)__.______ 15¢ 
Hall (W. F.) Printing (quar.)_.....__--___ 25c 
pg INS EESTI re ies es ale ae 25¢ 
Haloid Company (year-end) _~.......-. 30¢e 
Hamilton Manufacturing Co.— 

Preferential participating (quar.)....... 25c 
Hamilton Watch Co. (extra)_....._.--____. 20c 
Hammermill Paper Co., 4¥%4% pfd. (quar.)_. $1.06% 

442% preferred (quar. ) ----------------- $1.12% 
Hancock Oil of Calit.— 

Class A (stock dividend payable in A stock) % 

Class B (stock dividend payable in A stock) % 
Hanson-Van Winkle Munning Co. (year-end) 65c 
Harbison-Walker Refractories— 

6% preferred (quar.) an $1.50 
Harbison-Wholesale Co. (quar.)_....-______ 12%ec 

SER, +s ak chaipepibicidbaseibecs ace tnih ong. aati’ 5c 
Harbor Plywood Corp. (year-end)... __ 15c 
Harnischfeger Corporation, common (quar.) 15c 

8% preferret: (6un8.).....2 sce $1.25 

5% 2nd preferred (quar.) $1.25 
Harrisburg Gas Co., 442% pfd. (quar.)__.. $1.12% 
Harrisburg Steel Corp. (quar.)_......-__- 25c 
Harrisburg Railway Co...-.....--...----.. 15¢ 
Harrison Wholesale Co. (quar.)_..--....__ 12%c 

pa EEG ER SE Rte TEI a 5c 
te RB ee SIS eee Sa 2S $2 
Hartford Electric Light Co............____ 14%c 
Hartman Tobacco— 

$4 prior preferred common | a ipo $1 

$3 non-cum. preferred_- Bie T5c 
Hat Corp. of America, class A (s-a)_ ~~. 25c 

po RP a) pe ee eae ee eae 25c 

4% % preferred (quar.) ...----..-....... $1.12% 
Hawley Pulp & Paper, $6 preferred (quar.)~— $1.50 

COUREOIIOR = ROURIRIIN) os ance conttleaneninfcoe-qrentedigediienen $1.20 
Haytian Corp. of America_._.._-._----.. 50c 

Additional aseed gubisbanlsimalbinnbiebaimeaidiataan 5Ac 
Hazel-Atlas Glass (extra) ..-.-.--_.---__ 65c 

New common (initial quar.) .-......... 30c 
Hazeltine Corp. (year-end) .~..-..-.____ 50c 
EOE WORM or eecrcglacibean cednbiie Beanies $1 
Hearn Department Stores, Inc._.....---.__ 50c 
Hearst Consolidated Publications— 

ND -cet- a ae 43%c 
Hecla Mining Co 25c 
Heileman (G) Brewing Co. (year-end) _ 50c 
Hein-Werner Motor Parts, Corp....._._--._ 75¢ 
Heinz (H. J.) Co., com. (initial quar.) __ 45c¢ 

3.65% preferred (initial quar.) _-.._____ 91¥ac 
Helme (George W.) Co., common____----. $1 

> pretetved . 1euer.) 225.6000... $1.75 
Hendry (C. J.) Co., 5%2% preferred (quar.) 34%c 
Hercules Cement Corp., (extra) _.._-__----_ 50c 
Bereules Motors Oorp....on..-.. 0s ke 10c 
Hercules Powder Co (year-end) _--__-_ 75¢ 
Hershey Creamery Co., common-______--_-__ 50c 
II cs dnincines int ciniconiinee tobtinan tithe inceve cl Basins $1 

bi ee | A en $3.50 
Hewitt-Robbins, Inc. (quar.) 25c¢ 
Hibbard Spencer Bartlett (year-end). ___-_ 50c 

Monthly 15¢ 

dd. ie Se Rae TT RS OR 15c 
Hickock Oil -Corp., class A (quar.) ------_ 25c 

| A PR ee eee re 25c 
Hinde & Dauch Paper Co. (quar.)__-...____ 50c 
Hinde & Dauch Paper Co. of Canada, Ltd.— 

ION ie nein eee Re es 125c¢ 
Hines (Edward) Lumber (quar.)_------- MES 25c 

Oe = eee, “tes 25c 
Peeeeeees “enGin “CORD. oe Seno 10c 
Holland Furnace (quar.)_.-.--..---..._-.. 25c 

RE SERS ETE EC meee 50c 
Hollander (A.) & Sons, Inc, (quar.)_-.--... 25c 

PROS Ci crrcnnssasabLinted ater insetanian Gacosc sicllataeahimtagl shi denna i 25c 

Ghee -dividewe ogi ee a ees 5% 
Hollinger Consolidated Goid Mines (interim.) t7c 
Hollingsworth & Whitney Co.— 

$¢ :preferred (@Gar.) ...~<225..-+5..... $1. 
Holt Renfrew & Co., Ltd., 7% pfd. (accum.) $3.50 
Home Dairy Co., 80c preferred (s-a)_-. -~ 40c 
Home Title Guaranty Co. (year-end)___- ~~ 25c 
Homestake Mining Co..--.--~-----~--~~--... 40c 
Hooker Electrochemical, $4.25 pfd. (quar.). $1.06% 
Hoover Ball & Bearing (quar.)--..--__-___. 50c 
Hoover Company, new common (initial) .-.-. 20c 
Horner (Frank W.), Ltd. (quar.) _..-_--.--. t12‘ec 
Hoskins Manufacturing Co. (year-end) _--__ 65c 
Hotel Gibson Corp., common (year-end) ____ $1.50 

6% non-cum, preferred (quar.)----__ _ $1.50 
Houdaille-Hershey Corp.— 

$2.25 convertible preferred (quar.)__----_ 56'c 
Household Finance Corp., common (quar.). 40c 

3%4% preferred (quar.)----~----------~.. 3%c 
Houston Natural Gas Corp., common __-___-. 5uc 

S@ preferred : (quar.) ...26..6...~..4- 2s. 62%ec 
Houston Oil Co, (Texas) (initial) _._-_--.__. 50c 
Howell Electric Motors (quar.)-...--__-.. Tec 
Hubbell (Harvey), Inc. (quar.)_--__.---~-_. 40c 

RU ASB ERS AER Rp SAI AMC eT GS $1 
Hudson Bay Mining & Smelting Co., Ltd.— 

TORO oi ic enone mines t75c 
Humphreys Mfg. Co., COMMON 2s dicen cds 20c 

6% preferred (quar. ) secdaichianth eit pennies gieiobapas $1.50 
Huron & Erie Mortgage (quar.) _._._.._.-----_ t$1 
Hussmann-Ligonier Co. (extra) _.--.-----~-. 50c 
Huttig Sash & Door Co.— 

5% preferred (quar.) 61.9" 
Hygrade Food Products (year-end)... $1 
Hydraulic Press Mfg. Co., common ___+-_---~ 20c 
Tilisois Bell Telephoe...cccesen snc... $1.50 
Illinois Central RR. Co. (Leased Lines) — 

4% guaranteed (s-a) an ayns * $2 
Illinois Commercial Telephone Co. (Wis.)— 

$4.75 preferred’ (quar,)...../....-~-~.-~- $1.1854 
Imperial Tobacco of Canada, Ltd. (interim) t10c 
Independent. Pneumatic Tool__..---------- 40c 
Indiana Gas & Chemical Corp.— 

SS Oreterrea Urte icc ccc cncncwnccancun $1.50 
Indiana & Michigan Electric— } 

4%% preferred (quar.)_-~------------- $1.03 % 
Indianapolis-Power & Light, com. (increased) 35c 

Ro lad Sencar Gots dh wai 10c 

4% preferred (quar.) _--_-------~-~------~~- > $1 
Indianapolis Water Co.— 

5% preferred A (quar.) _----~-----~------ $1.25 
Industrial Aczeptance Corp., Ltd.— 

$2 non-cumulative, class A (year-end)--~ t50c 

5% convertible preferred (quar.)-------~ $$1.25 
Ingersoll-Rand, 6% preferred (s-a)-----~--- $3 

Goemmon> (Oxia a. anes c cess enn ns cia $1 
Inspiration Consolidated COMPO? 28 snp went 25c 
Insuranceshares Certificates, Inc. (Md.) (s-a) 10¢ 

a ih an cece eee eel 2'ec 
Interlake Iron Corp. (year-end) ___-~.---..- G0e 
Interlake Steamship Co. (year-end) _.---- 60c 
International Bronze Powders, Ltd., com. t20c 

6% participating preferred (quar.)_---~- t37%2c 
International Cellucottcn Products (quar.) 25ce 

RFE: © ck bo ee RS Sec bieananeaene 30c 


When Holders 
Payable of Rec. 


1- 2 
1- 2 
12-30 
1- 2 
12-16 
12-28 
1- 2 
1- 2 
12-16 
12-18 
12-20 
1- 6 
1- 2 


12-28 
12-20 
1- 2 
1- 2 


12-30 
12-30 
la-ad 


1-20 
12-16 
12-16 
12-16 

1- 2 

1- 2 

1- 2 

1-15 
12-20 


12-11 
12-16 
12-10 
12-20 
1l-29 
12-18 
12-10 
12-10 
11-29 
12-10 
12- 6 
12-6 
12-16 


12-18 
12-10 
12-14 
12-14 


11-15 
11-15 
12-12 


1-6 
1z- 5 
12- . 
12- 2 
12-21 
12-21 
12-21 
12-31 
12- 6 
11-21 
12- 5 
12- 5 
12- 5 
1-15 


12- 5 
12-21 
12-10 
12-10 

1-16 
12-10 
12-10 
12-10 


12-13" 
12-13* 
lz- 2 


11-29 


12- 4 
11-15 
12- 5 
12-13 
12-14 
12-1 

12- 

12-.7 
11-30 
12-15 
12-16 


12-17 
12-12 


11-30 
11-30 
12- 9 
12- 9 
12- 9 
12-18 
12-18 
12- 6 
12-10 
12-34 
12-14 
12-19 
12-19 
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Per 
Name of Company Share 
International Coal & Coke Co., Ltd. (s-a)_- t1i%e 
International Educational Publishing co.— 

$3.50 preferred (accum.) -__..._--.._-_-_ 30¢ 

International Harvester Co., common (quar.) 65¢ 
Year-end __ . 40c 
International Metal Industries, Lta.— 

I i a ces 140c 

4%% preferred (quar.)_____-__~_ ____----$$1.12%c 
International Minérais & Chemical Corp.— 

ES a Se 50c 

4% preferred (quar.)__~__..---_-----~-- $1 
International Nickel Co. of Canada, Ltd.— 

9% preferred (quar.) _.__.--------.----- $1.75 

7% preferred ($5 par) (quar.) _-_------- t8%c 

See, TUG. i eee t40¢ 
International Paper Co., com. (incr. quar.)- T5c 

OR es IEEE Se 75c 

$4 preferred (quar.)--.....-~+----~+~------ $1 

International Paiffts, 5% pfd. (accum.)---~ $2.50 
Intérnational Powér Co., Ltd.— 

6% ist preferred (s-a) _____------------- $$1.50 
International Salt Co.._......------------- $1 
International Shoe (quar.)__----..-------- 45c 
International Silver, 7% preferred (quar.)-— 43%c 
Interstate Company, comimon--___~-------- 35c 

5% prior preferred (quar.) _.-_.-.------- $1.25 
Interstate Lepartment Stores__..------~-- 50c 
Intertype Corporation —_-.-_.----------.-- 25c 
Investment Corp. of Philadelphia (year-end) 50c 
Investment Foundation, common (interim) - t35e¢ 

6% convertible preferred (quar.) .-.----- t75¢ 
Investors Management Fund (year-end) ---- 80c 
Iowa Public Service, conimon (quar.)---~--- 25c 

$3.75 preferred (quar.)_.--.----~------.. 93%ec 
Irving (John) Shoe Corp., 6% pfd. (quar. x Tc 
Irving Trust Co. (N. Y.) (quar.) ----------- 15¢ 

SSA SESS A ewe ee ee Oe 20c 
Island Mountain Mines Co., Ltd._._------- t2c 
Jamaica Public Service, Ltd., com. (quar.)- t17c 

7% preferred A (quar.)__----------~-~--~--- $1.75 

7% preferred series B (quar.)_..-------- 1% % 

5% preferred series C (quar.)_.--------- x142% 

5% preferred series D (quar.)_-_------- x1% % 
Jamaica Water Supply, $5 pid. (quar.)----- $1.25 
James River Bridge System— 

Glass A. (year-end) _...._.._-_-..._..._...- $1.50 

Class B (year-end) .._..-.-------------- $1.50 
Jamestown Telephone, 5% preferred A (s-a) $2.50 

6% ist preferred (quer.) A lib Se Eo RE $1.50 
Jeannette Glass, 7% preferred (quar.) ~~ $1.75 
Jefferson Electric (year-end) _...._..---~~-~- $1 
Jewel Tea Co., common (quar.)_-~-~--~-~--~--~ 60c 

SEE ERS A EO 85c 

4%,% preferred (quar.)_..-----~~----+~-~-- $1.06% 
Jones & Laughlin Steel, common (quar.)--- 50c 

5% convertible preferred A (quar.)----- $1.25 
= Ww. Bateery (Guar.)._._--_-......-..-.. 5c 
Kalamazoo Vegetable Parchment (quar.)—-~- 15¢ 
Kansas City Power & Light, com. (quar.)_. $1.37% 

$6 preferred B (quar.) —- 2 $1.50 
Kansas City Publie Service, common______ 30c 

5% preferred (s-a)_-- $1.75 
Kansas Electric Power, 5% preferred (quar.) $1.25 
Kansas-Nebraska Natural Gas— 

Cemmon (increased) —~..~..--------~---. 20c 

Se peesersed (quar:)_.--__--_..__.___... $1.25 
Katz Drug Co., $4.50 preferred (quar.)__--~~ $1.12% 
— Company -- = 

a id, a eprinmben eileen anaraintnintn ee c 
kateer’ (Julius) & Company 25c 
Kearney (James R.) Corp., common (quar.) 124e 

Ge peoreqrved (ed) —..-__________.._....... 75¢ 
Kelley Island Lime & Transportation Co.— 

I as cn ici reentrant tntgrendt 40c 
Kellogg Company (extra) _-...---.-.---~---. 25c 
Kelsey-Hayes Wheel Co.— 

$1.50 convertible class A (quar.)_-__-_-__ 37'2c 
Kendall Company, 1 Laka preferred (quar.)_ $1.12% 

» aepges Corp... —...._.__--_-._-. 25e 
DN i aceemenmametinmes 75¢ 
ebtre sg Gold Mines, Ltd. Guterim) t5c 

r-McGee Oil Industriés, common______- 2%c 
Kimberly-Clark Corp., 4% ond pfd. (initial) 664sc 

Common (quar.) Santali Bie 25c 

4%2% preferred (quar.)_- - $1.12% 

Seeley Corp., common 20¢ 

5 conyertibie preferred (quar.)-.._-~.- 25c 

on seg Products Corp. (s-a) ..-..-.. kntneniin 10c 
ey (G. R.) Co., Inc., common _...._-. 25¢ 
Kinney Manufacturing Co.— 

$6 non-cumulative preferred (quar.)_.-.. $1,50 
Kirby Petroleum Co. (resumed) ------------ 10c 
Klein (D. Emil) Co. (quar.) 25c 

tock. Gividen@ 22s .-~...~~ ~~~ .s2.... 5% 
Knott Corp. (year-end) _-___-~--.-.-...--. 80c 
Knudsen Creamery Co. (initial) _.._._...-.-. 10c 

tee, Ine; @emmen..._...__ 4. .042.-4 40c 

4 meererren: (egnr.) —..—...-....-.-_... $1 

Mfg. Co., 4%% preferred (quar.).. $1.12% 
Kroger Company— 

% lst preferred (quar.) $1.50 

7% 2nd preferred (quar.) $1.75 
Kut Kwick Tool Corp 2c 
La Crosse Telephone Corp. (increased s-a)~— 55c 
La France Industries, 6% pid. (accum.)_.<. $1.50 
La Plante-Choate Mfg. Co. (quar.)__.__.-- 20¢ 
Lake St. John Power & Paper Co., Ltd.— 

Quarterly t50c 

Extra  ._-- +$1 
Lamaque Gold Mines (interim) ._-.-.--_. t2%c 
Lambert Company (quar.)_---.------------ 50c 

i a nencenen sce SaaS 5 

— Loan & Investment Co. (Ont.) (s-a) bay 


Lamson & Sessions, $2.50 preferred (quar.) 

Landers Frary & Clark (quar.)_ 1. ss... 

Lang (John A.) & Sons, Ltd. (quar.}...--.__ 

Lansing Stamping Co. (year-end)__-._----_ 

Latrobe Electric Steel (quar.)-..-.- 1... 

Lawyers Title Insurance (Richmond Va.)— 
——— (s-a) x 





ee Gasieared (s-a) 
Extra 








Leath & £o., “common (quar.) cncnsneandecrecliticpitlite 





Speci 

$2.50 preferred (quar.) 
Lee Rubber & Tire (extra) 
— > Wilkes-Barre Corp. om): 

Union Station Co., 4% 
pee Brothers, Ltd. (interim) _..--.-----. 
Telepfone Co. (quar.)---...--- 
Liberty Fabrics of N. Y., Inc. (quar.)__---~ 
Liggett & Myers Tobacco, 7% pid. (quar.). 
Lily Tulip Cup Corp 
Lima Locomotive Works 
Year-end ___ “eM 
Lincoln Printing (year-end) _---.....----- 
Lindsay Light & Chemical, 7% pfd. (quar.)_ 
Line Material Co. (stock dividend) eee 
Linen Service Corp. of Texas, $5 pfd. (s-a)~ 
Bier Oo. ..(quar.) ~~. ..2..--- se ac ce 


Extra 
Lion Match Co. . 
Lien Oil Gimpeay (increased quar.)_...... 
Lipe-Roliway Corp., $1 conv. pfd. (quar.)_ 
Ripton (T. J.), Inc., 6% preferred (quar.).. 
Little Longe Lac- Gold Mines, Ltd. (annual). 








—-—--=-—=— 














When Holders 
Payable of Rec. 


12-19 


12-16 
1-15 
12-20 


1- 2 
1- 2 


12-30 
12-30 


2-1 
2- 1 
12-31 
12-28 
12-28 
12-28 
1-14 


1- 2 
12-17 
1-1 
1- 1 
12-31 
12-31 
1-15 
12-16 
12-15 
1-15 
1-15 
12-24 
12-16 
12-16 
12-16 


12-16 
12-16 


12-16 
12-27 
12-27 
12-20 
12-16 
12-24 

4-1 

3- 1 

3- 1 
12-20 
12-16 
12-31 
12-21 


12-16 


12-10 


10-15 
12-16 
11-22 


12- 9 
12- 9 


12-13 
12-13 


i1- 

2. 
12- 
12- 
12- 
12- 
12-12 


12-10 
12- 2° 
12-14 
12-12 
12-14 
12-14 


AAO rns ov 


12-20 
12-13 


12-12 
12-23 
12-10 


12-23 
12-23 
12-20 
12-17 
12-17 
12-14* 
12-14 
12-21 
12-13 
12-10 
12- 2 
12-10 


12-21 
12-21 
12-21 
12-21 
12-16 
12-16 
12-16 
12- 2° 
11-27 
12-16 
11-30 
12- 2 


12-10 
12- 2 
12-13 
12-13 
12-10 
12- 6 
12- 7 
2-15 
2- 1 
2- 1 
12-1 
11-29* 
42-14 
32-14 


1-25 


Name of Company 


Little Miami RR. Co.— 
Original capital ~~. 
Special guaranteed (quar.)-.-..... 

Little Schuylkill Navigation RR. & Coal Co.— 
ORIG — in maid cutee pnt 

Lock Joint Pipe Co., common (monthly )---~~ 
8% preferred (quar.) _—._------..u --i.—. 

Locke Steel Chain Co. (quar.) ~~~. ‘sks 
Extra 

Locomotive Firebox Co._..~-~---~-------=+-- 
CN ee eo eer 

a ce > UN een a enstbiet 

Loew’s (Marcus) Theatres, Ltd., com. (quar.) 
= seaperrea. Cuar.) _--.....- 2-2, 

Loft Candy Corp. 

Lone Star Cement Corp, 
Year-end 

Lord & Taylor, common (quar.) -~.---+--~- 
8% 2nd preferred (quar.) __-...-._----~. 

Lorillard (P.) Co., 7% pfd. (quar.)-..-.- 
Common (year-end) ~----------~~.-.--. 

Los Angeles Investment Co. (extra)_.._-.-- 

Louisville Gas & Blectric (Ky.), common-_. 
gL ea 5 ee eee 2 
be. @rogerred, (Uuar.) 1.6 scasiecs 

Louisville Title Mortgage Co. (increased s-a) 
EE ee eer a ear a 

Lowney (Walter M.) Co. (quar.) ~~ _-..--- 

Ludlow Manufacturing & Sales (quar.)__.-~ 

Ludwig Baumann & Co.—(see Baumann)— 

Lunkenheimer Company -----~----------..- 

Lynehburg & Abingdon Telephone (s-a) ~.-. 

Lyon Metal Products (quar.)_-.---_---. 

Lytton’s (Henry C.) & Co. (year-end) _ ~~~ 

Macassa Mines, Ltd. (quar.)_---...-...--. 

MacFadden Publications, Inc.— 
$1.50 participating preferred 





MacKinnon Structural Steel Co., Ltd.— 
[OSE 5 eres 
MacMillan (H. R.) Export Co., Ltd.— 


SR ESS a See gee 2 
Mackinnie Oil & Drilling__......___-----__ 
7 ES SR See eon ee ae 
Madsen Red Lake Gold Mines (interim)__-~ 
M EN ee a aaa Oe 
Magnavox Company _________-_._- 
Magor Car Corporation 
PEs meee GRE. wo ee ee we cnem 
Manhattan Financial Corp., class A (s-a)__ 

Re a i ai ee a 
Manhattan Shirt Co. (extra)__.._-.----__ 
Mansfield Tire & Rubber, common (quar.) — 

RN a Rn ar ea 
$1.20 convertible preferred (quar.)_----~ 
Manufacturers Life Insurance Co. (Toronto)— 

LE Ee ee Cam 
Manufacturers Trust Co. of N. Y. (quar.)__ 
Mapes Consolidated Manufacturing Co.— 

a ee 
Market Basket (Los Angeles), common ___-— 

$1 preferred A (quar.) _.s-.+--~-+ iss 
Marine Midland Corp._--.-.....-.--~.--. 

ON ne ON enciavpile 
Marine Midland Trust (N. Y.) (quar.)--s<. 

SS ES he eae Ses 
Maritime Telephone & Telegraph, Ltd.— 

SOSENGM COMER? 6. Le ec ete 

7p pestered (euar.).......... sus 
Marlin-Rockwell. Corp, (year-end). ._--~ 
Marsh (M.) & Sons (quar.) --.--___----___ 


Extra 
Marshall Field & Co., common (quar.)_ ~~ 
ST, Aacnisssib Aig < asonemenpreresnenen oon tad ih Bria init atten 

4%% preferred (quar.)___---.-_--~..-- 
Maryland Drydock, common (quar.) 

4%2% preferred (quar.) _---...-- ~:~ 
Marven's, Ltd., 5% preferred (quar.)_..___ 
Mascot Oil Co. (yéarsend)_--.---_---____ 
Massachusetts Investors Second Fund___-*— 

Special—Payable in common stock or ee 
Massachusetts Investors Trust 

Special 

OE, a ed re 
Martin (Glenn Lb.) Co. (quar.) .----~.---_- 
Mastic AspRalt -Corp..____--...------.- + 
Matachewan Consolidated Mines, Ltd.__--. 
Mathieson Alkali, coMmon___--_.--_--.---- 

VORRRG * oti oo i ee etc. 

4%  Weeterred “Cr ..) nnn ~~. oe 
Matson Navigation Co. (quar.) ..---_----_ 
Maytag Company (resumed)-—  ..--.--.--. 
McAleer Manufacturing Co.— 

5% convertible preferred (quar.)_-.--- 
McBee Company, 6% ist preferred (quar.)— 

Gomme (quae.),. .....,..s4ce.s. 
McBrine (L. M.) Co., Ltd., pfd. 
McCall Corporation (extra}_....__--_----- 
McColl-Frontenae Oil, 4% pfd. (quar.)----- 
McCord Corporation, $2.50 pfd. (quar.)— — 

Common (restmed) ~~... ..--..... 
McCrory Stores Corp., common (quar.)— _-- 

ee ON nn ee eee ae eee ee 
$3.50 convertible preferred (QUAP. decane 
McGrath-St. Paul, 30c preferred (initial) __— 
McGraw Hill Publishing (year-end) _._-__~ 
MeIntyre Porcupine Mines (extra)_--____~ 
McKesson & Robbins, Inc., common (quar.) 
$4 preferred (quar.) 
McQuay-Norris Manufacturing Co.— 
Common (quar.) 
Re SER SS Re Sy eee a 

4%,% preferred (quar. ) conc asus iv tna cat Sie 
Mead Johnson & Co., common (quar.)__---~ 

a EE aaa Ae Pe. eC eS 

SH. Preverred:.. (e-@) ~~. - sen cnci_c. 
Meadville Telephone Co., 5% pfd. (s-a)_. 
Medusa Portland Cement, 6% preferred A__- 
Megowen-Educator Food, class A (accum.)_ 
Melchers Distillers, Ltd.— 

6% participating preferred (s-a) ....__ 
Memphis Natural Gas Co. (year-end) __-~ 
Mengel Company, coMmon (increased quar.) 

Extra —__ 

5% convertible preferred (s*a)_..__.__ 
Mercantile Stores Co., 7% pfd. (quar.)____. 
Merchants & Minérs Transportation Co.— 

Quarterly 
Merck & Company, common (quar.)_.._--._ 

Re? SS 

$3.50 preferred (quar.) ‘i 
Meredith Publishing Co. - (year-end) _..____. 
Metrgenthaler Lindtype Co. (year-end)__.___ 
Merrimac Hat Corp (extra) _...-_.____.___ 
Messenger Corporation (year-end)_.______ 
Meésta Machine Company_._._.-.--.__.__ 
Metal Forming Corp. 
Metal & Fhermit Corporation— 

7% preferred (quar.) 

Hitan Edison, 3.900% preferred (quar.) 
etropolitan Paving Brick (initial) _._..___ 
Mics Co, of Canada, Ltd. (initial) _....-___ 
Meyer-Blanke Co. (initial quar.) .-.-_.____ 
tra 
Miami Copper Co. 


a ee ee ew bee we ae ee = eee 
































CORGT RD crt a iiledinae 


_ Mickelberry’s Food Products Co.— 


$2.40 preferréd (quar.) 


Michigan Asociatéd Telephone— 
6% preferred (quar.)_-----~--~~..-=.-:-<.. 


Michicar Bumper Corp. (resumed}_._.-._- 





Per When Holders 
Share Payable of Rec. 
$1 3-10 2-24 
Buc 3-10-47 2-24-47 
15¢ 1-15 12-13 
$1 12-31 12-21 
$2 1-2-47 12-21 
30c 1- 2 12-16 
10¢ 1- 2 12-16 
50c 12-18 #£=11-30 
50c 1-15 12-28 
374¥ec 12-31 12-13 
t$1 12-31 12-10 
1$1.75 12-31 12-10 
15¢ 1- 7 12-16 
87 4ec 12-21 12-11 
15¢ 12-21 12-11 
$2 1- 2 12-17 
$2 2-1 1-17 
$1.75 12-20 11-29 
25c 8§=6.: 12-20 11-29 
$2 12-16 11-30 
37T4ac 1-25 12-31 
$1.25 1-15 12-31 
1c 1-15 12-31 
15e. =: 12-16 11-30 
25c 8=—s:« 12-16 11-30 
t12%e 1-15 12-16 
$1.50 12-16 12- 7 
37%ce 12-16 12- 6 
$3 i- 2 12-14 
25e 12-15 11-30 
45c 1- 6 12-20 
t3c ~—._—«412- 16 11-15 
75¢ 1- 2 12-20 
$$1.25 12-16 11-30 
t10e 12-31 12-20 
0c 83=—._:«12-3 8 12-10 
40c 1- 2 12- 9 
t4c 1- 3 12-18 
12%c 12-16 11-29 
25c 12-15 31-25 
20c 12-21 12-141 
25c 12-15 12- 5 
25c 12-31 12-16 
Se. 12-31 12-16 
50c 1- 2 11-12 
25¢ 12-20 12-10 
$1 12-20 12-10 
30c 1- 2 12-15 
t$6 1- 2 12-23 
60¢ 1- 2 12-10 
$1.30 12-15 12- 2 
20c 1- 1 12-20 
25¢ 1- 1 12-20 
15c 1- 2 12-12 
5c 1- 2 12-13 
30¢ 12-19 12-12 
30¢ 12-19 12-12 
$20c 1-15 12-20 
ti7%e 1-15 12-20 
$l 1- 2 12-14 
40c 1- 2 12-14 
60c 12-20 12-7 
50c 1-31 1-15 
15¢ 12-20 12-10 
$1.06 % 12-31 12-14 
374ec 12-19 12- 7 
$1.12% 1- 2 12-18 
$1.25 i- 2 12-15 
2c 12-24 12-16 
l4c 12-24 12-10 
$2.40 12-24 ilt-22 
37c 12-24 12-10 
70¢ 12-24 114]5 
10c 12-24 11-15 
75e 12-20 12-10 
15¢ 12-16 12- 2 
tic. 12-20 11-28 
25c. 12-24 12-9 
25e¢ 12-24 12+ 9 
$1.75 12-24 12-9 
30c 12-16 12- 2 
25c 12-16 12- 2 
12%c* 1-2 12-16 
$1.50 1- 2 1- 2 
10¢ 1- 2 12-16 
t50c 1-2 12-14 
75¢ 12-19 12- 6 
t$1 1-20 12-31 
624%2c 12-30 12-19* 
12%c 12-16 # 11-30 
25c 12-26 12-18 
75¢ 12-26 12-18 
88c 12-31 12-18 
15c 12-16 12-2 
25c 12-20 12-10 
$$1.00%2 1-.2 11-1 
60c 12-15 12-4 
$1 1-15 1- 2 
25c 1-2 12-14 
50c 12+26 £ 12-14 
$1.06 % 1- 2 12-14 
15c 1- 2 12-14 
15¢ i- 2 12-14 
2c 1+ 2 12-14 
62%ce 1-2 12-15 
$1.50 1- 2 suk. 
25e 12-28 12-14 
130e 8 8=—. 1231 ¥1-30 
15¢ 12-16 12-5 
25¢ 1-2 12-12 
45c 1- 2 12-12 
$1.25 12-31 12-12 
$1.75 2-15 1-31 
50e 12-28 #*+12-13* 
25c 12-26 12-9 
$1 1-20 12-30 
87'2e 1-2 .12+9 
25c 12430 £ 12-10 
75¢ 12428 #£=12-16 
25c 1-6 11-26 
25e 12-15 12-5 
62%2C I- 2 . 12-16 
15c =6.12-30=Ss_s«12-10 
-75 12-20 12-10 
97% 1-2 12-5 
50c _12-27. 12-21 
t5c 1-3 12-13 
30e 12-20 12-13 
20¢ 12-20 12-13 
75e 12-27 #12-12* 
60c i- 2 12-12 
$1.50 1-3 # 12-16 
10c 1-15 12-20 


' National-Standard Co. 


Name of Company 
Mid-Continental Pétroleum— 


So Bs,” ge oe eae ante 
Middle. West Corp 


Midland Oil Corp., $1 conv. pfd. (accum.)— 
Midland Stéel Products, common-_.-_..... 
$2 non-cum. preferred__.........-.-s... 
S% preferred (Quar.) «2. -2222..2.5..555. 
. Midvale UempaRh -~.- ssseressreswswssscns 
Mid-West Refineries, Inc., common ______.. 


$1.50. convertible preferred (quar.)... . 
Miller Manufacturing, common (quar.)_..._ 
EES SS ERE ACO Oe NEDO SY 
Class A (quar.)-_-__- 
Milier-Wohl Co., 
412%. preferred 
Milliron’s (D. J.) 
Stores) comnion 
I 2 pein we os Souk gh elaialcn sine o wn Shieh aii dedi 
B%. Sreterred: (W-A).- swine s ceca wenn 
Mirmeapolis Brewing Co. (year-end) 





(GRA Ts) nsue) i wbciiews.. 
(Formerly Fifth Street 
(increased) 


Minneapolis-Honeywell Regulator Co. (extra) 
Mitinesota Valley Canning, class B....--__ 
wre” preterreg *(yeer:} 2.2 ches 
Mission’ Cérporation \ _........---- 2 i 
UOC ENG |. do ewaeensndeassxzesce 
Mississippi Power Co., $6 pfd. (quar.)_.__ 
Mississippi Shipping Co. (initial) __.__ ere” 
OI 2. Rech. =~ Snisatiotctniiamninebesiguribisd. 
Missouri-Kansas Pipe Line Co. (irreg.)_. 
OG fn cnpaiheinder asm sine nabs dnd akties + 225, 
Mobile & Birmingham RR., 4% pfd. (s-a)__ 


Modern Containers Ltd., class A (initial). 
Mohawk Rubber Co. (extra)... 
Mojud Hosiery Co., Inc., 5%. pid. (quar.) . 
Molsons Brewery, Ltd. - (quar.) oi... ... 

Year-end ination 
Molybdenum Corp. “aks America 
Monarch Knitting Co., Ltd., com. (irreg.) .. 

5% preference (quar.) deeded yeesetisionsaidickekaee 
Monarch Life Assurance -(s-a) 
Monolith Portland Midwest— 

8% preférred: (aécum.) oo... 2-2 
Monroe Chemical, $3.50 preferred (quar.)__ 
Monsanto Chemical Co. (year-end)________ 
Montana-Dakota Utilities, common ______. 

$% prefetred quar.) 1... uu 
Montgomery Ward & Co, (quar.) 

NE cai A scsi eniaedtnltiiataeisaceaiiltih 

Canes). AGUAS 5s nieces 
Montreal Light Heat & Power Co., Consoli- 

i cg 
Montreal Locomotive Works. Ltd. (quar.)__ 
Montreal Refrigeration & Storage— 

COMI SU IEU on retetsereresecensiie 

5% 18st preferred__ 

7% 2pG prererreg..4. 1 ne cine 
Montreal Télegraph Co. -(quar.).._.__- 
Moore Corporation, Ltd., common (quar. bas 

Extra 

7% peeterred< A’ (quar) i. nnd is 

71% preferred'B (quar.)...-........-.. 
Moore-McCormack Lines, common (quar.)_ 

i ee GEE ee eee 
$2.50 convertible preferred poche beads os 
Mount Royal Hotel Co._.__-__. _---- 
Mount Vernon Mortgage, preferred_ ee eee 
Mount Vernon-Woddberry Mills, Inc.— 

Comision. CiiGies) - WW tidoi. cbetc gece 

$6.75 prior preferred 

TH: Qeeree ee 1O-B) — eit 
Mullins Manufacturing Corp., class Bvakkeic 

ST pieverre@ tauar.) cccncccccccciucicii 

$7 preferved (Quar.) ............~. 2.2 

Ot eweewewe  Geeee.) gost cwcceniceccsnnin 
Meddiler Brass O8...6.~..W..-site cd cine. 
Muncie Water Works, 8% preferred (quar.) 
Munising Paper Co.) common (year-end) .._ 

5%. ist preferred (quar.)_....._-...___. 
Murphy Chair Co. (initial) 
Murphy. (G..C.} Co., common (year-end)_z 

4%,% preferred (quar.).-.--.-<:---u-- 
Murphy’ Paints, Ltd; (quar.) _..---_...2---- 
Murray Corp. of America— 

4%. Preferred: (GQWar.) ....-...2.s-cccuice 
Murray-Ohio Mfg. Co.__.-.~~.~-.--2-2.. 
Mutual Chemical Co. of America— 

6% preferred’ (quar.)_. 
Wises @.-B.) @ Bros. —— nc ccc 
Nachman Corp.; new common (initial) _.__ 
Namm’s, Inc. (quar.) a ee ee 
Nash-Kélvinator’ CORD. ..nstecnusncscweed ti 
Nathan Strauss- -Duparquet— 

6% convertible preferred (quar.)_._.... 
Nation-Wide Securities Co., Inc.— 

Voting trust certificates (year-end)____. 
National Acme Co. (extra)... ..-- .-.-.. 
National Alfalfa Dehydrating & Milling Co.— 

Common. linitial). 1 .n- ese ie 
National Aviation Corp. (year-end) _.....__ 
National Biscuit Co., commen 
National Battery Co. (quar.) 
National Breweries, Ltd. + common (quar.) -- 

1% preferred (Quar.) Saves whecelsice 
National Cash Register Ge. (quer.) -....--- 

Vear-6n@: _-isscd—-- ceecccccccccecccccx 
National Casket Co., Inc., $7 pfd. (quar.)-_ 
National Casualty Co. (Detroit) (quar.)__-— 

i ee ee ee ee ee ee 
National City Lines, $4 pfd. (initial quar.)— 
National Enameling & Stamping 
National Fire Insurance Co. (Hartford) — 

@eartery i642 eect ewscccccccii 
National Gas & Electric Corp. (year-end) __ 
National Grocers, Ltd., common (quar.)__-- 

$1.50 pref. (quar.) — 2 


National Gypsum Co. (year-end)__._______ 


National Hosiery Mills, Ltd.— 
Class A (quar.) 


National Investors Corp. (special) 1... 
National "pam: Co., comnion (quar.)__._____ 
Extr: 


---— oe oe ee he ee 


(quar.)___-_ 














6% meretied |) 5 ok eee ae 
National Linen Service Corp., com. (quar.)— 

Seen: TRUER oe ne eee enn 

442% preferred (quar.) 

4% %:° preferred’ (quar.) _.--_--. s. ei a alls 
National Oil Products 

Stock dividend — 
‘National Pumps. Corp 

6% prior preferred a eee ees es 
National Radiator CDi itcge astm eenetee BR 
National Rubber Machinery__.-....--_-.-. 
National Safety ‘Bank & Trust Co. (N. Y.)— 

pS OER AR oy eS Cee Se a 


National Securities & Research Corp.— 
Tec MOTOS. 663.0 es 














QQURE.) sisi eceetiererons 
National Steel Car Corp., Ltd, (quar.)—_W__ 
National Srgar Refining:..-.-.------ 


‘National Téa Co., common (éextra)_.-...__ 
4%,% preferred (quar.)_-:-----~-.-.-__. 


National Tool Oo. (year-end)... 
National Transit Company (increased s-a)-— 


Per 


$1 50 


12%.2¢ 
ST ec 


40c 
50c 


18¢ 
$1.10 
30c 
30c 
150¢ 
143¢ 
25c 
25c 
$1.95 
25c 
25c 
$i 
50c 


50c 

20c¢ 
ti5c 
$37%42c 


50c 


t15c 
4ic 


12%e 
75c 
$1.50 


10¢ 
10c 
$1.1214 
$1.12%% 


40¢ 
2% 
$1.50 


15¢ 
25¢ 


$1 


6c 
Tc 


60c 
t37%ec 
40¢ 


When Holders 
Share Payable of Rec. 


1-14 
1- 2 
12-16 
12-23 
12-23 
i- 1 
12-23 
12-16 
12-16 
12-20 
12-20 
1-15 
1- 2 
l- 2 


1- 2 
1- 2 
1-15 
12-16 
12-27 
12-20 
12-16 
12-20 
12-27 
1- 2 
1- 2 
12-16 
12-16 
12-16 
1- 2 
1- 2 
12-20 
1-1 
12-20 
i- 9 
12-20 
1- 1 
1- 1 
1- 2 


12-15 
1+ 2 
12-30 
l- 2 
1- 2 
1-15 
1-15 
1- 2 


12-27 


12-24 
12-19 


2-1 
12-21 
1-15 
2- 1 
i- 2 
1-2 
1-15 
12-20 
12-31 
22-15 
12-15 
1- 2 
12-27 


1- 2 
12-23 
1- 2 
i- 2 
12-20 


1-2 
12-23 
12-20 
12-20 
2-1 
1 2 
i- 2 
= 1 
12-18 
12-18 
“4-81 
12-20 
12-93 
i- 2 
12-15 
12-15 
1- 2 
1-15 
1-2 
1-2 
2-i5 
12-23 
12-16 


1--4 
12-10 
12-.7 
12-14 
12-14 
12-14 
12-9 
11-30 
11-30 
12- 6 
12- 6 

1--3 
12-16 
12-16 


12-16 
12-16 
12-23 
12- 2 
12-13 
12-16 
12-10 
11-15 
11-29 
12-20 
12-21 
11-30 
11-29 
11-29 
11-30 
12-20 
11-30 
12-16 
11-29 
12-18 
12-10 
11-30 
11-30 
12-14 


12-.1 


12- 5 
12-14 


12-16 
12- 5 


I-10 
12-10 
12-10* 

1-20 





My @ wemes FOCo Oo 90 6 =6=6mOl 88 8 8 eee 88 8 
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Name of Company 


National Trust Funds— 
Preferred stock series 
Stock series 





*Estimated distributions. 
Nazareth Cement Coa., 
oe erecenens.. (S-8s 
Neisner Brothers, new com. (initial quar.)_ 
eo eneweine 
Neptune Meter Co. (initial) ......._.--_____ 
Nestle-LeMur Co., class A conv. (accum.)__ 
New Brunswick Telephone (quar.)_______-__ 
New England Fire Insurance (quar.)__.--__ 
New England Fund— 

Certificates of beneficial interest 
New England Lime Co., conrmon 
Non-assented $3 preferred 
New England Public Service— 
$6 prior lien preferred (accum.)_. ~~ 
$7 prior lien preferred (accum.)_____---- 
New England Telephone & Telegraph Co.— 
I ia a Se a ec eeeioen 
New Hampshire Fire Insurance Co, (quar.) 

ARR a LESAN Ss ROE REN asia oa a nahin Reco 
New Haven’ Clock & Watch, common____-- 

4%2% convertible preferred (quar.)_.. ~~ 
New Haven Water Co. (s-a)__._.__-------- 
New Jersey Power & Light, 4% pfd. 
New Jersey Worsted Mills_...__..-------. 
Newmarket Mig. Co, (year-end) - 
Newmont Mining Corporation (quar. ) ca ealtihanis 
New Burk Mining. OG... ...----__--... 
Newport Electric Corp.— 

3%% preferred (quar.) __._--~-----.----. 
Newport Industries, Inc., com. (year-end)-_ 

4%,4% preferred (quar.)________--___--__ 
Newport News Shipbuilding & Dry Deck— 

pct RITE OT CIE i NE OD 
New York Air Brake Co. (year-end) ______~ 
New York City Omnibus Corp._______----~- 
New York & Harlem RR. Co. (s-a)_..-_---~ 
New York Mutual Telegraph (s-a)—_... --~ 
New York Trust Co. (quar.) _..-.--__.--__- 
Niagara Hudson Power, $5 pfd. (accum.) —_ 
Niagara Share Corp. (Marylanc), class B_- 
Niles-Bement-Pond Co. (resumed) -—-____-.~ 
North American Car Corp— 

$2 convertible preferred (quar.) _..._-- uae 
North American Co.— 

One share common stock of Pacific Gas 

& Electric for each 100 shares common 
oo mors Aermee —_.....-......-.. 
North American Investment— 

6% preferred (accum.)_____.-.-----_--- 

5%% preferred (actum.)—~._--.-.-_ ~~~ 
North American. Rayon, class A (year-end)_ 

Se | feee-enee.. ee 
North Central Texas Oil (year-end) --.-._-. 
North River Insurance Co. (N. Y.) (quar.)— 
North Star Oil, 7% preferred (accum,)._..~ 
Northern Empire. Mines (interim) 
Northern Indiana Public Service (year- -end) 
Northern Natural Gas (year-end) - 
Northland Greyhound Lines, Inc.— 

On. 7S prefteered (aqusr.)..... .____...... 
Northwestern Telegraph.Co. (s-a)__----.-- 
No-Sag Spring Co. (year-end) _- rue 
Nutrine Candy Co. (quar.) _...._..------~- 

Extra 


(initial) __ 
(accum.) --_. 


Oak Manufacturing Co, (quar.)___-----.-.-- 
Ogilvie Flour Mills, Ltd., conimon (quar.)_- 
Ohio Brass, class A (year-end) _..___----- 


GES 2 RR OU on we meee 
Ohio Confection Co., common (quar.) lL enintendins 
ig? able RET Sah” Recent angen Ca 
nn - CG ee ok een ae 


Ohie Edison Ce, common_____..-_..------ 

440% prefexyed (quar.)_—_...-.--_----- 
Ohio Finance Co., 442% preferred (quar.)- 

5% prior preferred (quar.)_..---...--~-- 
Ohio Seamless Tube Co.— 

$1.75 prior preference (quar.)_..~~~~~ iota 
Ohio Service Holding— 

$5 non-cum, preferred (quar.)_._....--- 
Ohio Water Service Co. (quar.) _...-.--~-~-~- 
Cs GIGOR.. Obra wticrnss etc nedecawiestsaccce 
Old Line Life Insurance of America (quar.) 

Extra 
Omar, 


Te., E  cactreit nin mterinnn dines 


6% § preferzsea  (Guar.) ._...._._._.........-..... 
Omnibus Corp., common __..-_-_-.--._._---- 
8% preferred (quags.)..._.........---.... 


Ontario Loan & Debenture Co. (quar.) _... 

Ontario Steel Products, common (quar.)— . 
7% preferred. (quar-}.._................... 

O’Okiep: Copper Co.........-..---.------~-- 
A payment cf one shilling on the ordinary 
shares. Payable to the holders of the 
American shares under the terms of the 
deposit agreement. 


Orpheum Co., Inc. (year-end)_...___----~-- 
Ottawa Electric Railway (quar.)_..-.-~---. 
BING, <ccchassassqrehnbieetiiaiiian e-ee:oo-to-gitniinettbt in 2x lees an egeenpenbineean 


Otis Elevator Co., common (increased quar.) 

6% preferred (quar.)..-.....--~.--~-. 
Ox Fibre Brush Co., Inc, (year-end)__-~-- 
Oxford Paper Co., $5 preferred (accum. “wes 
Oxford Radio Corporation (initial) ._.__.__..-- 
Pacific-American Investors, Inc.— 

$1.50 preference (quar.) _..._...-----~--~-- 
Pacific American Fisheries (year-end) ~~ 
Pacific & Atlantic Telegraph (s-a)—~..-.-- 
Pacific Coast Aggregates (quar.)....-..-__ 
Pacific Coast Terminals (s-a) _....--.-~-~~- 
Pacific Indemnity Co. (Los Angeles) — 


a 
Wie EIS (GAB: ox. neg eect wees 
I te on coeartn aintaianiie eam t-anesiril 
Pacific Public Service Co. (quar.)..----~- 
Pacific Telephone & Telegraph, com. (quar.) 
$6 preferred (quar.)_----------~-------- 
ree Seer Tubes, Ltd. (quar.) _.-----... 
Panhandle Eastern Pipeline, 4% pfd. (quar.) 
Paraffine Companies, common (increased) — 
4% preferred (quar.) _._-.~~---~-------. 
Paramount Pictures, Inc. (increased quar.) 





non 
Park Chemical, 5% preferred (quar.) ~~~ 
Common (year-end) --~---------------- 
Parmelee Transportation Co. (quar.)__-~-- 


Pathe Industries, 4% preferred (quar.) -__- 
Paton Manufacturing Co., Ltd., com. (quar.) 
7% preferred (quar.)-~--~- .-----~-----. 
Peerless Casualty, 6% preferred (s-a)_---~. 
Peninsular Telephone Co., com. (year-end) 
Gommon (quar.) .-.-.-.-.—.—---~.~.---- 
Common (quar.) 
$1 preferred (qua 
Penn Electrie Switch, ta 20 pfd. A (quar.)— 











Pennsylvania Bank -Shares & Securities 
Corp. (year-end) porate 
lvania Exchange National Bank 


Pennsy 
(MN. ¥.) (sa) —.. 
Pennsylvania Glass Sand Corp.— 
Common (quar.) — te 
5% preferred (quar.)- 














Per 


When Holders 


Share Payable of Rec. 


*16c 
*7¢ 
*2c 


50¢e 
$3.50 
20c 
20c 
50c 
15¢ 
13¢ 
13c 


$1.30 
25¢ 
$21 


$1.50 
$1.75 


$1.50 
45c 
20¢ 
12%c 
22%ec 
$1.50 
$1 
50e 
20c 
37%ec 
4c 


os. 35 


12-15 - 11-30 
12-15 11-30 
12-15 11-30 
12-16 11-29 
12-16 11-29 
12-15 11-30 
12-15 11-30 
12-16 2-2 
12-16 12-5 

1-15 12-31 
1-2 12-16 
12-30 122 
12-15 11-15 
1-2-47 11-15 
12-16 11-30 
12-16 11-30 
12-31 12-20 
1-2 12-16 
1-2 12-10 
12-20 12-10 
1-2 12-20 
2 12-M 
1-2 12-21 
12-20 12-10 
12-20 126 
12-16 11-29 
12-22 11-27 
1-2 12-16 
12-17 12-3 
1-2 12-20 
12-23 12-9 
12-20 12-2 
12-21 12-16 
1-2 12-13 
1-2 12-14 
1-2 12-43 
i 1-58 
12-16 11-25 
12-16 12- & 
1-1 12-20 
1- 12- 3 
12-20 11-30 
12-20 11-30 
12-31 . 12-20 
12-31 12-20 
12-17 ~ 12- & 
12-17 11-20 
1- 2~ 12-10 
12-23 ©=11-29 
12-20, 11-30 
12-26 12-7 
1-1 12-26 
1-2 12-14 
1-2 12-26 
12-27 12-18 
12-27 12-18 
12-86 12-2 
1-2 11-30 
12624 «12-7 
12-24 12-7 
12-15 11-36 
12545 11-30 
12545 11-30 
12-31 12-10 
m2 12-16 
12-23 12-9 
12-23 12-9 
12520 12-10 
1-2 12-3 
12530 © 12+23 
12-20 12-10 
12-20 12-12 
12-20 12-12 
12-31 12-10 
12-31 12-10 
12-31 12-13 
1-2 12-13 
1-2 12-16 
2-15 1-15 
2-15 1-15 
12-27 1213 
1-10 12-28 
1-2 12-12 
1-2 12-12 
12-27 11-30 
12-20 11-30 
12-20 12-13 
Sa a 
12-23 12-10 
1-1 12-16 
i> 3. 12-12 
1-2 12-14 
12-20 12-4 
12-16 12-2 
1-2 12-16 
1-2 12-16 
12-16 12-9 
12-30 12-9 
12-28 12-18 
12-31 12-16 
1-15 12-31 
1-2 12-14 
1-2 12-14 
1-2 12-16 
13-23 12-7 
ih 18 
12-27 12-6 
12-27 12-6 
12-16 12-2 
12-16 12-2 
12-28 12-18 
1-2 12-20 
12-16 11-30 
12-16 11-30 
12-31 12-20 
12-209 12-5 
1-1 12-14 
4-1-47 3-15-47 

Q-1h-47 9-847 
12-16 12-2 
12-21 12-10 
12-20 12-10 

2 i1%19 
1-2 12-13 


Name of Company 


Pennsylvania Industries, $6 pfd. (accum.)__ 
Pennsylvania Power & Light Co., common _ 
4% % preferred (quar.)_.--.____________ 
Pennsylvania Salt Mig. Co. (speciai)_______ 
Pennsylvania Sugar Co., 5% preferred____ 
Pennsylvania Telephone, $2.10 pfd. (quar.)_ 
Pennsylvania Water & Power Co.— 
Gee Wet, gn = 5 
SS peeferved (quari)_<.._.-...._.--_____. 
Penney (J. C.) Co 
nc, Re PRES Ei RE Sea 0 a gees 
Peoples Drug Stores, Inc. (quar.)_________ 
, en, et Steet Seas” nara A 
Peoples Gas Light & Coke es a 
reoptes- Telepaene Corp. (quar.)__.______- 
Pep Boys (Manny, Moe & Jack) (initial)... _ 
Perfect. Cirele Corp. (qWar.)=........___.__ 
— move Ce. (quar.)--._.....__.. 


ra 
Perkins Machine & Gear Co..__.--.________ 
Permutit Company (quar.)....__._.__-__ 
gt 8 Re Ba aR FS Be BES 
Perron Gold Mines, Ltd. 
GRE SRP: ER ae ae eae aa i 
Pet Milk Company, common-_______- 
4¥%4% preferred (quar.)._......___________ 
4¥%a% 2nd preferred (quar.)_...._.-____ 
Petroleum Corp of America (year-end)____~ 
Piaeet Memes. COs tte cccdccmice 
IR OS NER CEE IRS TR EEE, aa 
Philadelphia Company, $5 preferred (quar.) 
 -pieferses -(quar:) 2... 2... 
Philadelphia Dairy Preducts— 
Common (stock dividend) ........______ 
$4.56 1st preferred (quar.)_....__.______ 
$4 non-cum. 2nd preferred (quar.)__.___ 
Philadelphia Electric Co., common ___._____ 
$1 preference common (quar.)_____.~___ 
Philco Corporation, common (year-end) ____ 
3%% preferred A (quar.)__._.___._____ 
Phoenix Hosiery Co. (initial) _...___......._ 
Phoenix Insurance Co. of Hartford (quar.)_ 
IE) Srcectithenbiteccihparn iin ixeesctpmipiebibitodg bias Bbis laeina 
Pierce Governor Co, (year-end)_._..._____ 
Pillsbury Mills, Inc:, $4 preferred (quar.)__ 
Pilet Pull Pashion Mil¥s (guar.)___...._-_-_ 
Pittsburgh Brewing, $3.50 pfd. (accum.)_—— 
Pittsburgh Coke & Chemical Ce. (year-end)_ 
Pittsburgh Forgings Co.__........._______ 
Pittsburgh Fort Wayne & Chicago Ry.— 
Ga CE es i ie 
7% preferred (quar:)______..._.________ 
Pittsburgh & Lake Erie RR. Co. (reduced) _ 
Pittsburgh Flate Glass (year-end) 
Pittsburgh Screw & Bolt 


Placer Development, Lid. (s-a)_-...._____ 
Pleasant Valley Wime__.____.-__-__________ 

IIE apvihdige it ticetinhs na <4 ds cs endlevertattee wa lbtiniis dices 
Pieage,. Ine. Guard 2. ee 5 ce 
Plume & Atwood Mfg. Co. (quar.)__________ 
Plymouth Oil Co. (stock dividend) __.._. 

SN ii ricci aie wo easter ints nin te ecilececilies 
Plymouth Cordage Co. (quar.)_____________ 


Polaroid Co., 5% ist preferred (quar.)____- 
$2.50 2nd preferred (quar.)_.__.-________ 
Poor & Co., class B (extra) 
Porter (H. K.) Co. (Mass.) 
Porter (H. K.) Co. (Pa.), common (quar.)__ 
5% preferred (quar.)____....___________ 
Portis Style Industries (initial) 
Powdrell & Alexander, Inc. 
RE SNS EEE ISU OS A NC pe ee oe Lae 
Power Corp. of Canada, common (interim) —_ 
6% ist preferred (quar.) 
@% non-cum. partic. preferred | 
Pratt & Lambert, Inc. 
Pressed Steel Car Co.— 
4°%2% preferred A (quar.).--..._--._.___ 
Preston East Dome Mines, Ltd 
Price Brothers & Co.— 
4% preference (initial s-a)__.._.._.______ 
Propper-McCallum Hosiery, lst pfd. (s-a)___ 
2nd preferred (s-a) 
Proprietary Mines, Ltd. 
Provident Loan & Savings Society of Detroit 
Providence Washington Insurance Co. (quar.) 
Special 


ee 


eae anaeead 





“(quar.) —— 
(year-endy_......__ 


(interim)... __ 


Public Nationel Bank & Trust (N. Y¥.)— 
pe Oe Set ee er ee 
Public Service Co. of Colorado— 
5% preferred (monthly) __.........-__-_ 
6% preferred (monthly) —~.....-..--~.--___ 
7% preferred (monthly) _-._--...___--__ 
Public Service Co. of New Hampshire (quar.) 
SI cccwvsithith ctieiinattlalsiasinies incaseniBnes tities ccemegilssayen sie 
Public Service Co. of New Jersey— 
Common (imcreased quar.)_-..-..__---_- 
6% preferred (monthly) __.--__---_--_-__ 
Publie Service Co. of Oklahoma— 
$4 preferred (quar.)__.__...-~--.---.._. 
Public Service Electric & Gas— 
$5 preferred (quar.) 
7% preferred (quar.)___ 
Publication Corp., com. voting (quar.)______ 
Common non-voting 
SO. ih oe ec eerieicpen cnn 
7% %st preferred (quar.) __..-____-_----__ 
Original preferred (quar.)-..-....----.. 
Publicker Industries, Inc.— 
$4.75 preferred (quar.) ._................ 
he mm SG * GU ckittintn mm emis 








5% convertible preferred (quar.)___...___ 
Pyle-National Co., common _—__--~ ___._. 
8% preferred (quar.) _..-....-......-._. 
Pyrene Manufacturing (year-end) __._._____ 
Quaker Oats Coe., common (irregular)____-__ 
6% preferred (quar.).__-.__...-__-_--__ 
Quebee Power Co. (quar.)__..-_-.--_______ 
Queen Anne Candy (quar.) _........._._--. 
pe Se ee ee eae 
Radio-Keith-Orpheum (quar.).......---..- 
Railway Equipment & Realty, com. (quar.) 
6% ist preferred (quar.)_--_-_.________ 
Ralston Purina Co., common (quar.)____--_ 
NO elt Acerteth tp mal Be hcmpsn ccna 
3%4% preferred (quar.) __.....-__.__.___ 
Rand’s (Pittsburgh)— 

New common (initial quar.) ............ 
Rat Packs Co... ........4.-......... 
Raybestos-Manha'‘tan, Inc. (year-end) _ -___ 
Rayonier, Inc. . : Pepterred (RIE a ise tienes 
Re 

2nd eeeeee “(quar.) : | ne Ve OED 
Real Silk Hosiery Mills, common (quar.)-—-~ 





tra = 
7% preferred (quar.) _....-.......___... 
5% prior preferred (quar.)_...._.____-_ 


Reed: Drug Co., common (quar.) _.-...--.. 
CR iis I ioe ete p tiew ens 


Reed Roller Bit Co. (quar.) 
Reeves. Brothers, Inc.. (quar.) _......-----~-~ 
me Shoe Company-_-_-----~--.----~-------- 











Per 
Share 
$3 

30c 

$1. —= 


12%e 
53c 


$1.06 % 
$1.06% 
25c¢ 


25¢ 
2%c 


50¢ 


$1. 


$1.25 
$1.75 
40c 
40c 
$2 
$1.75 
$1.75 


$1.18% 
50c 

$1 

25c 

25¢ 
$1.25 
25c 

$2 


Tec 
8%4c 
25¢ 
25c 
15¢ 
15e 
40¢ 
50c 


When Holders 
Payable of Rec. 


12-21 
1-2 
1- 2 
12-21 
12-31 
1- 2 


1- 2 
1- 2 
12-28 
12-28 
12-27 
12-27 
1-15 
12-15 
1-15 
1- 2 
12-27 
12-27 
12-16 
12-21 
12-21 
12-31 
12-31 
12-21 
1- 2 
1- 2 
12-23 
12-23 
12-23 
1- 2 
l- 2 
1- 2 
1- 2 
i- 2 
12-31 
12-31 
12-23 
1- 1 
12-16 
1- 2 
1- 2 
12-21 
1-15 
1- 2 
1- 2 
12-23 
12-20 


1- 2 
l- 7 
12-16 
12-23 
12-21 
12-18 
12-31 
12-31 
1-2 
I- 2 
12-20 
12-20 
1-21 
12-24 
12-24 
12-24 
12-20 
1-10 
1- 2 
12-27 
12-16 
12-16 
12-31 
1-15 
1-15 
12-31 


1-1 
1-15 


1-1 


12-10 
12-10 
12-10 
12-11 


12-14 


12-16 
12-16 
12*13 
12-13 
12- 4 
12- 4 
12-20 
11-30 
12-31 
12- 6 
12-20 
12-20 
12- § 
12-13 
12-13 
11-30 
11-30 
12- I 
12-11 
12-11 
12- 9 
12- 6 
12- 6 
12- 2 
12- 2 


12-20 
12-20 
12-20 
11-29 
11-29 
12-13 
12-14 
12- § 
12-13 
12-13 
12-11 
1- 2 
12-16 
12- 6 
12-12 
12- § 


12-10 
12-10 
11-25 
11-29 
11-29 
11-27 
12-16 
12-16 
12-16 
12-16 
11l- 7 
1l- 7 
12-31 
12-17 
12-17 
12- 9 
12-10 
12-20 
12-14 
12-20 
12- 4 
12~ 4 
11-22 
12-20 
12-20 
12-12 


12-12 
12-14 


12~ 2 
12-16. 
12-16 
It2-' 7 
12-10 
12- @ 
12- 6 


12-20 


12-16 
12-16 
12-16 
11-30 
11-30 


11-30 
12-14 


12-20 


11-30 
11-30 
12- 9 
12- 9 
12- 9 
12- § 
12-20 


11-30 
11-29 
11-29 
11-25 
11-25 
12-10 
12- 7 
12- 7 
11-30 
12-12 
2- 1 
1-16 
12- 2 
12- 2 
12-16 
12-31 
12-31 
12- 9 
12- 9 
12- 9 


12- 2 
12-21 
12- 2 
12-13 


12-19 
11-25 
11-25 
12-13 
12- 8 
12-10 
12-10 
12-14 
12- 3 
12-15 
12-15 
12-14 
12-14 


Per 
Name of Company Share 
Reliance Manufaeturing Co. (IIl.)— 
3%% convertible preferred (quar.)_.-... 8T%e 
hetbaaiiring 20c 


Remington Arms, common (year-end) 
Remington Rand Ine¢., commen_____..____- 35¢ 








Steck dividend __ asain dni 5% 
$4.50. preferred (quar.) _.........._.-... $1.12% 
Renfrew Textile, Ltd., class A (quar.)__.___ }15¢ 
Renner Company (s~@) PEGE Se aE Se 5e 
PR a Rens | ee, 3T2e 
a PLOT ee ee ee eee ee 50¢ 
Republic Petroleum Co., common (irreg.)_.. 1l2%ec 
Republic Pictures Corp.— 
$1 convertible preferred (quar.) _...... _. 25c 
Republic Steel Corp., common ____--- ~~. _ 25c 
@% prior preferred A (quar.)____._______ $1.50 
Revere Copper & Brass, Inc. (initial) _._____ 25c 
Reymer & Brothers, Inc. (quar.)_......_-- 12%ec 
Reynolds (R. J.) Tobacco, com. (year-end) _ 35¢ 
Class B (yeur-erd)_ 35¢ 
3.6% preferred (quar.)_....__.___ 90¢ 
Rheem Manufacturing Co., common (quar.) 25¢ 
Rice-Stix Dry Goods Co.— 
7% ist preferred (quar.)........-.-... $1.75 
7% 2nd preferred (quar.)_........___.__ $1.75 
Richfield Oil Corp. (quar.) 20¢ 
Rieke Metal Products (quar.).........--. 10¢ 
Risdon. Manufaeturimg Co,_...-.-..---.-.__ 15¢ 
Wiver: Raixtk Paper. Ci... ences Tec 


| EE SER RS Se a a RT 10c 





Riverside Metal (s-a)_........__._________ 60c 
Robertson (P. L.) Mfg., Ltd., com. (quar.). 150c¢ 
$2.50 preferred (quar.)_......__.._.____ 62'%e 
Robbins & Myers, $1.50 partic. pfd. (aecum.) 15c¢ 
Rebinson Cotton Mills, Ltd. (interim) —-__ t10¢e 
Rochester & Genesee Valley RR. (s-a)-_- $2 
Rochester Telephone Corp., com. (quar.)___ 20¢ 
442% ist preferred Settee Ae cin $1.12% 
Roekwell Manufacturing Co. (incre. quar.)-— 10c 
Rockwood & Co.— 
5% preferred A (quar.) $1.25 
$% prior preference (quar.)_.......-_-~ $1.25 
Reeser & Pendleton. Ime._...._.___..______ 26e 


Rolland Paper Co., Ltd., 6% pfd. (quar.)_. t$1. “ 
Rome Cabie Corp., cemmon 


ee ee ee eee 






































4% convertible preferred (quer... ie 
Ronson Art Metal Works (quar.)_..---..~ 25c 

SUED ciate ndiiiniebcinutinnbs cae en 7 ee 70¢ 
Roos Brothers, Inc. (quar.) 50c¢ 

4%% preferred (quar.) $1.12% 
Ross Industries (s-ay_._..._.____.-._-_--____ 25c 

| EE ORE OE RE aT to pro ATS 25c¢ 
Ruberoid Company (year-end)__._________ $1 
Russell Industries, Ltd., common_____.____ t10¢ 

7% preferred (@ue6r.) ..........-__-._.. $1.75 
Ryan Consolidated Petroleum— 

EN 2% 
Sabine Royalty Corporation (resumed)_____ 50c 
Safety Car Heating & Lighting.......__.___ $1 
Safeway Stores, common (quar.)_..._.-._-_ 25c¢ 

5% Sreftepen (quar.) $1.25 
Saguenay Power, Ltd., 41% pid. (quar.).. $81.06 
St. Croix Paper Co. (extra) Eee ithidlence Somes masa $1 
St. Lawrence Corp., Ltd.— 

4% class A preferred (accum.)_......- 3256 
St. Lawrence Paper Mills, Ltd.— 

@% preferred (accum.) $1.50 
St. Louis Rocky Mountain & Pacific Co.— 

TR a a eo ee 50c 
St. Regis Paper Co., $2.50 prior pfd. (quar.) 62%ec 
San Jose Water Works, common (quar.)__.. 5§0c 
Sangamo Electric Co. (year-end)__________ 35c 
Sanger Brothers, 542% preferred (quar.)_.— 41%c 
San-Nap-Pak Manufacturing Co.— 

7c preferred *(quar.) 17T%c 
Savage Arms Corp. (year-end)_....________ 12%c 
Schiff Company (quar.).-.....-...___.___ 25c 

Doe, eT FN RT 15¢c 
Scott Paper Co., $3.40 preferred (quar. )___ 85c 
Scovill Manu acturing Co., common___-.__- 50c 

$3.65- preferred (quar.)__..-._...__-__-. 91 %ec 
Scranton Electric, 3.35% pfd. (quar.y_____ 83%4¢ 
Scranton-Spring Brook Water Service, com. 1Tv%ec 

4.10% preferred (quar.) $1.02% 
Scruggs-Vandervoort-Barney, Inc.— 

GON BOR 8 ithe nt censitlbbcnins $1 

6% ist preferred (s-a)_.........--___ ‘ts $3 

7% %d preferred (s-a) = $3.50 

S% preference -(s-a)_..._-. 22sec $1.75 
Securities Acceptance Corp., com. (quar:)._. 15¢ 

5% preferred A (quwar.)_..........__-___ 31 %ec 
Securities Corp. General, common______--~ 5c 

$B peefertved (quar.)__.......-.---- =. $1.50 

$F preferred (quar:) _..__........._ --_.. $1.75 
Seeman Brothers, Ime, (quar.)_...._____---~ 25¢ 
Seiberling Rubber Co., common ______.--_--~ 25¢ 

4%% prior preferred (quer.)___.___-_--~ $1.12 

5% class A preferred (quar.)_.__.---___ $1.25 
Selected American Shares__.......-.------ 16c 

Stock dividend or cash___.__-.-__------. $1.25 
Serrick Corporation, ‘class A (year-end) -_ ~~~ 22c 

Ciass B (year-end) __......-...-----.... 10c 
Servel, Incorporated, common (resumed) _-_ 30c 

$4.50 preferred (quar.) -- $1.12% 
Seton Leather Co. (year-end)_-...--~--_~- 70¢ 
Shakespeare Co. (quar.).-----.---------. 10c 
Shaw Stas Gor... 2 nse 35c 
Shattuck (FP. G.) Co. (quar.) peeetee 25c 

EG xs cl tiation palisiotetcue wrinnsinewie tin tkdeocodeb tami laa 50c 
Shawinigan Water & Power Co. (increased) t30c 
Sheller Manufacturing Corp.___--..------ Tc 
Shellmar Products, 4%4% preferred (quar.) 59%c 

en CI ik, trientine mitted 25¢ 
Sie een: Ge. Cl. 2 nisin 50c 

IE —  cinsletdiphithetpnesinsieiitegiean wm weensndanicbsipak teacereatiamadtial: 50c 
Sherwin-Williams Co. of Canada— 

To . peetesres  (GUatl:) oo cence 3$1.75 
Shuron Optical Co. (quar.)__..-_.-----___ 35c 

TA WEN eae ohne et oh Oe $1 
Sick’s Breweries, Ltd. (year-end) ___-_-.-. t25¢ 
— ne Brewing & Malting Co. (quar.) 4c 

seosstupiits Utes we ihc clan tn wn sala sid Miata Ste 4c 
silkait. ‘Ltd. 4 preferred (quar.)_..__.--- t50c 
Silverwood Dairies, Ltd., 40c partic. pfd.___ t20c 
Silverwood Western Dairies, Ltd.— 

5% preferred (quar.) _.........._.-...- $$1.25 
Simmons-Boardman Publishing Corp.___-_- $1 
Simmons Company (year-end)_.._.....-_-- $1.25 
Simplicity Pattern Co. (quar.)....._..-----~ 10c 

WE» echt cet iin adinas hada how 20c 
Sinspeon’s, Ltd. classé B....-.....-...._.. t50c 

4%2% preferred (quar.)__.......-.------ $$1.12% 
Skelly Oil Co $1 
Sloane-Blabon, 6% preferred A (8-@)------ $3 
Sloss-Sheffield Steel & Iron, com. (resumed) 30c 

$1.20 preferred (quar.) .._-.----------~-~- 30¢ 
Smith (Howard) Paper Mills, Ltd.— 

Common (quar.) ~~ .~-~- — t25¢ 

4% preferred (quar.) _.__..--~------~~~-- 150¢ 
Solar Aircraft Company, common (quar.)—- 15c 
Solar Manufacturing Corp.— 

55c conv. pref. A (quar.)_.-------------~- 13%e¢e 
Sonotone Corporation— 

$1.25 convertible preferred A (quar.) _-~- 31%e 
Sorg Paper Co.,.6% preferred A (accurm.) —- $1.50 

4.6% preferred B (aecum.)_....---~---- $1 
South La Salle Street Corp. (quar.) -...~- 62%c 

REINS, indicia gen cece einen 62%2¢ 
South Penn Oil Co. (quar.)__-..._---.__---- 25¢ 

Extra és $1.10 








When Holders 
Payable of Rec. 


12-14 
12-31 


12-16 
12-16 


1- 2 
12-20 
12-20 
12-26 
12-20 
12-20 
12-15 

4-1 


1- 2 
1-10 
12-17 
12-24 
12-24 
1- 2 
12-16 
12-17 
1-2 
12-20 
12-20 


1-20 
1-20 
12-15 
2-15 
12-31 
1-2 
1- 2 
I- 2 
4-1 
12-20 
12-20 


12-10 
12-10 
12- 9 
12- 9 
12-9 
12- 9 
12-20 
12+12 
12-12 
12-10 


12-10 
12- 2 
12- 9 
12- 2 
12-16 
12- 9 
12- 9 
12-10 
11-15 


12-15 
12-15 
11-22 
12-12 
12-10 
12- 5 
12- 5 
12-13 
12-20 
12-20 
12- § 
1-1 
12-23 
12-14 
12-14 
12-20 


12-13 
12-13 
12-10 
12- 2 


12- 16 
12- 2 


11-12 
12-24 
12-10 
12-10 


12-31 
12-31 
11-30 


2-1 


12- 5 
12-14 
12-14 
12-20 

3-20 


12- 6 
12- 6 
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Name of Company 


South Carolina Electric & Gas— 
Common . finitial s-a) ......................... 
5% preferred (quar.) 
South rorto Rico Sugar, common 
a ctneneiineen 
@% preferred (quar.)__....__--..-....-- 
Southern Advance Bag & Paper____--------. 
Southern California Edison Co., ® 
5% original preferred (quar-)_.....----- 
5%% preferred C (quar.)_.......------- 
6% B preferred (quar.) 
Southern Canada Power— 
6% participating preferred (quar.)_----- 
Southern Pacific Co. (quar.)__---_-_-.------ 
Southern Railway Co., common (quar.)----- 
5% non-cum, preferred (quar.)---------- 
Southern States Iron Roofing 
@outhern Union Gas Co,., com. 
4%% preferred (quar.) .-. 
Gouthiand Royalty Co. (year-end)_..-----~-~ 
South West Pennsylvania Pipe Line— 
Year-end 
Southwestern Gas & Electric, 5% pfd. (quar.) 
Gouthwestern Life Insurance (Dallas)— 
Quarterly - 
@Govereign Investors, Inc 
Sovereign Life Assurance Co.— 
20% and 25% paid (annual) —~-..----~---- 





(quar.)_—— 





(increased) 











Spalding (A..G.) & Bros. (s-a)------------- 
Sparks-Withington Co.— 
‘6% convertible preferred (quar.)...-.-. 
Gpringfield Fire & Marine Insurance Co.— 
I attic cece emerge enmeee 
Sel Oe dinestdhidperendemecntonntenearew on samaanint 
Sprague Electric Co. (quar.)__-.-----~---~-- 
@euare “DD” Co,....--...-.------~-..---- 


Squibb (E. R.) & Sons, $4 preferred (quar. ) 
Staley (A. E.) Mfg., $3.75 preferred (quar.)-— 
Standard Brands Corp., common___-_ ---- 
Extra ieee 
3.50 preferred (initial quar.) _.......--- 
Standard-Coosa-Thatcher (quar.)_.-..----- 
@tandard Dredging Corp., com. (year-end) — 
$1.60 convertible preferred (quar.)...- ~~ 
Standard Factors Corp., common-___._--~-- 
Year-end 
%5c preferred (quar.)--.....--....--~~-- 
_®tandard Milling Co. (initial)_-..-__-----. 
Standard Oil of California_.__..---------. 
dard Oil Co. (Ohio), common_____.---- 
stock dividend 
3%4.% preferred A (quar.) 
Stanaard Stoker Co. (year-end) _.._..--__-_- 
Standard Tube Co., class B (year-end) ___-- 
@tanley Brock, Ltd., class A (quar.)-----. 
Class B (quar.) 
@taniey Works (year-end)_--..--____--__-_ 
Garrett (L. 8.) Co. (quar.) _.---...-.---... 
Stedman Brothers, Ltd. (quar.)..._.___---- 
Steel Products Engineering Co. (quar.)__-- 
Stein (A.) & Company (extra) ....---_-.. 
@terchi Brothers Stores (year-end)_____--- 
@terling Drug, 342% preferred (quar.)_---~ 
I” cre 
Stern Brothers (year-end) 
Stevens (J. P.) & Company— 
Common (initial quar.) 
Stewart-Warner Corp. (extra) _..------- 
@tokely-Van Camp, common (initial)____-_--_ 
a ides resign eninge 
S% prior preferred (quar.)...._.._._..___ 
S% preferred (quar.) ................... 
Stone & Webster, Inc. (year-end) __.__-..__ 
Stratford Pen Corp.___-~- Saaess 
Strawbridge & Clothier— 
cen, M@UST. Po 
#tromberg-Carlson, common (year-end) _--- 
4% convertible preferred (quar.)__._.-~_~ 
Struthers Wells Corporation, com. (quar.)_ 
$1.25. preferred (quar.) 
Sundstrand Machine Tool Co. 
Extra ela in 
Sun Chemical Corp., common ______-______ 
$4.50 preferred A (quar.)_....._________ 
Sun Oil Company (quar.)-_ 
Sunray Oil Corporation, 4% % 
Sunshine Co. (quar.) 
@uperheater €o, (quar.)....._.......__-__. 
a RR eR as NaS aa 
Superior Steel, new common (initial)_...-_ 
Sweets Co. of America, new common (initial) 
i RAs > eR as OEE 
Swift & Company (quar.)_-.-.-____________ 
®ylvania Electric Products, com. (year-end) — 
ee meamenen SOOO) on lle 
Sylivanite Gold Mines, Ltd., com. (quar.)-. 
Common bearer (quar.) 
‘Tacony Palmyra Bridge Co., common____--_ 
Extra 
Class A 
SIL: dchnsialiidade tnieisihi hei dca anapdeesthchyissanusentnasdnpyis 
5%% preferred (quar.) 
“Taggart Corporation, $2.50 pfd. (quar.)___-_ 
eee (James), Inc., common (quar.) —---. 























OS SESE 








pid. (initial) 











tra 
4%% preferred (quar.)................ 
Salon, Inc. (year-end) .............._._.. 
Tamblyn (G.), Ltd., common (quar.)_----- 
Extra 








4% preference (quar.) ....-............ 
“Naylor Instrument Cos. (quar.)__._____-___ 
“Teck Hughes Gold Mines (interim)_..______ 
Telluride Power, 6% 2nd pfd. (s-a)...--_ 
“Wennessee Corp. (extra)_....__._._____ 
“Tennessee Gas & Transmission Co.— 

4.10% preferred (quar.)— 
“Wexas Company (quar.)__..-._-..__________ 





Wexas & Pacific Railway (year-end)__-____ 
exon Oil & Land Co 
ees, 106. common....._............... 
4@ preferred (quar.) -....__........... 
“ZWextron, Inc., 5% preferred (quar.)_... ~~ 
Thayers, Ltd., $3.50 preferred (accum.)_____ 
‘Thermoid Company (quar.)_---___~-~--_- 
“Whew Shovel Co., common (year-end)_-~-._ 
Thomas Steel Co., common (increased)___~ 
Extra 
‘Thompson Products, Inc., com. (year-end) —_ 
4% preferred (quar.) 
‘Thrifty Drug Stores, common (year-end) —_ 
4%2% preferred A (quvar.) _--------_--~-. 
Tide Water Associated Oil, $3.75 pfd. (quar.) 
‘Tilo Roofing Co., Inc. (quar.) --...._----.. 
Extra 
Timken Detroit Axle (stock dividend) _ ~~ 
Tip Top Tailors, Ltd. (quar.) aes 
‘Title Insurance & Trust Co. (Los Angeles)— 
Irregular 
‘Toledo Shipbuilding Co. (liquidating) __.._. 
Tonopah Mining (Nevada) -~~-..---_----.. 
‘Tooke Brothers, Ltd. (interim) .._._----_ 
Toronto Elevators, Ltd. (year-end)__._______ 


Toronto Iron Works, Lta.— 
60c participating class A (quar.)_...._.. 


‘Towmotor Corp. (year-end) _-.--.---..-._. 

















Graders Building Assn. Ltd. (quar.)....... 


Per 
Share 


25c 
62%ec 


t50c 
25c 


$1.02%2 
50c 

. $1 
50c 
50c 

$4 
10c 
25c 
25c 
31%c 
$$2.50 
15c 

$1 

25c 
20c 
$1.25 
$1 

50c 
$1.12% 
93%c 
25c 
15¢c 


5% 
t7%ec 
50c 
$10 
3c 


t40c 
$1 


t15c 
50c 
+$1 


When Holders 
Payable of Rec. 


12-28 
1- 2 
1- 2 
1- 2 
1- 2 
12-24 


1-15 
1-15 
12-15 


1-15 
12-23 
12-16 
12-16 
12-16 
12-15 
12-15 
12-18 


12-20 
1- 2 


1-15 
12-20 


12-16 
12-16 


12-16 


1- 2 
1- 2 
12-16 
12-31 
2-1 
12-20 
12-16 
12-16 
12-16 
1- 2 
12-23 
3- 1 
1- 3 
1- 3 
12-27 
12-20 
12-16 
12-16 
12-16 
1-15 
12-28 
12-20 
2-1 
2-1 
12-20 
12-28 
1- 2 
12-27 
1-10 
1-11 
1- 2 
1- 6 
12-18 


1-31 
12-28 
1-1-47 
4-1 
4-1 
1-1-47 
12-16 
12-16 
1- 2 
1- 2 
1- 2 
12-20 
2-15 
12-20 
12-20 
12-27 


12-16 
12-23 
12-18 


12-30 


12-31 
1-36 


11-25 
12-20 
12-16 
12-16 
12-16 
12-10 


12-20 
12-20 
11-20 


12-20 
12- 2* 
11-15 
11-15 
12- 1 
11-30 
11-30 
12- 5 


12- 6 
12-14 


1-13 
11-30 


11-30 
12- 6 


12- 6 


12-16 
12-16 
11-30 
12-16 
1-15 
12-10 
11-15 
11-15 
12- 2 
12-20 
12-16 
2-17 
12-24 
12-24 
12-24 
12-10 
11-15 
11-29 
11-29 
12-31 
12-18 
12-13 

1-10 

1-10 
12- 6 
12-17 
12-14 
12-10 
12-20 
12-31 
12-16 
12-18 
12- 9 


1-15 
12- 7 
12-20 
3-20 
3-20 
12-20 
12- 2 
12- 5 


12- 7 
12- 9 
12- 9 
12-10 
2- 5 
12-10 
12-10 
12-18 
12-18 
11-23 
12-10 
11-22 
1- 4 
12- 7 
12-16 
12-17 
12-17 
11-29 
12-10 
12-20 
10-31 
10-31 
12-16 
12-16 
12-16 
12-16 
12-18 
12- 6 
12-14 
12-14 
12-14 
12-12 
12- 6 
12- 6 
12- 6 
12-14 
12-20 
11-30 
11-27 


12-10 
12- 6* 
12- 6* 
11-29 
11-29 
12- 6 
12- 2 
12-21 
12-21 
12- 5 
12-14 
12- 5 
12- 5 
12-12 
12-12 
12-16 
11-30 
12-10 
12-10 
12-10 
11-25 
11-25 
12-10 
12- 2 
12- 1 
12- 5 
12- 6 
12-16 
11-30 


12-14 
12-16 
11-15 







































































Per 
Name of Company Share 
Traders Finance Corp., Ltd.— 

Class A annual) .._-__....--.......__..... $1 
Class B (annual) ....- =. te t$1 
4%2% preterred (quar.)----------~--~-~.~ 1$1.12% 
Trans-Lux Corp. (year-end) _-----------_~-. 15c 
Tri-Continental Corp., common (year-end). 30c 
$6 preferred (quar.) --_----------------.. $1.50 
Troy & Greenbush RR, Association (s-a)—-. $1.75 
Dy Se) Se EC SCRE = SS A aCSeL Eon 75c 
Tucson Gas Electric Light & Power (quar.)— 50c 
Twentieth Century-Fox Film, com. (quar.)_ 75c 

A a ae ae ee 75¢ 
$1.50 convertible preferred (quar.) ~~~. 37 4ec 
$4.50 prior preferred (quar.)--~.--------. $1.12% 
Twin City Rapid Transit— 

5% convertible prior preferred (quar.)—~ 62%4ec 
Twin Disc Clutch 0o................-+-.-. 50c 
208 South La Salle Street Corp. (quar.)-—--. 62%ec 

CO a an 62%ec 
Tyler Fixture, 642% preferred (quar.)---~. 13%c 
Underwriters Trust Co. (N. Y.) (quar.)_--~- $1 
Union Asbestos & Rubber (quar.)_...----~. 17’%ec 
Union Bufiaio Mills, 5% 2nd pfd. (accum.) $3 
Union Carbide & Carbon (quar.) ~~~. T5c 
Union Electric Co. of Missouri— 
$3.50 preferred (quar.)~..._-------~~-~--. 87%ec 
Se.te- preserred (anuer.) .——.___..._.... -.....- 92%ec 
64.66. preferrea (quar.).—_.._...__._..... $1.12% 
Union Pacific RR. (quar.) _-_---------.... $1. 
Union Trusteed Funds, Inc.— 

Tees (OO RR Bi th ere neta nienin 19¢ 
Union bond fund B_ ~~ -~~---~~-~_- 18¢c 
Wulem bond Jund O.......«<....._......4. 6c 
Union preferred stock fund__....-------~ 25c 
Union common stock fund__._-------~--- 10c 
Union Twist Drill Co. (quar.)---....----. 50c 
Union Wire Rope Corp. (quar.) -----~----- 20c 
United Aircraft Corp., common ____..~.----~-. 50c 
United Aircraft Products— 

New common (initial) _.__._.--....------. 12%c 
United Artists Theatre Circuit— 

5% preferred (quar.)-—_~ $1.25 
United Carbon Co. (quar.)_-.---------~----. 75¢ 

I a ee tiniipioeneieeninenitpnainn 50c 
United Dyewood, 7% preferred (accum.)-—-. $1.75 
United Gas Corporation____.--_...~-..---. 20c 
Unitéd Gas Improvement s 65c 
United Gold Equities (Canada) ....------. t4c 
United Illuminating Co. (year-end) ...----. 70c 
United Light & Railways Co., com. (quar.)-_ 25c 
7% prior preferred (monthly)_..-.--~- awe 58440 
6.36% prior preferred (monthly). .--~-- 53c 
6% prior preferred (monthly) .....---~ ae 50c 
United Merchants & Manutfacturers— 

5% preferred (quar.)-~- $1.25 
5% preferred (quar.) $1.25 
5% preferred (quar.)_-_- onsen $1.25 
United Molasses, Ltd. (interim) .-------. - 10% 
United New Jersey RR. & Canal (quar.)-_--~ $2.50 
United Public Utilities, $3 pfd. (accum.)~... $1.02 
$2.75 preferred (accum.) _--.--..--~-... 93%ec 
United-Rexall Drug, Inc. (initial)_.......-- 12%ec 
U. S. Finishing Co., prior pfd. (accum.) ~~. $39 
$4 convertible preferred 68c 
U. 8S. Freight Co. (year-end) ~-...---------. 50c 
ae | ae een Se 50c 
I cSincnapccestiniedenin scsseiviaeiees cceiianpnnindeirennias 35c¢ 
U. S. Gypsum Company, common (quar.)—.. 

Se as 

7% preferred (quar.)-— $1.75 
U. &. Leather Co.— 

4% non-cum. class A (quar.) .-----... — 50c 
U. S. Lines Co. (N. J.)— 

442% preferred (initial s-a)_-....-----. 22%2c 
Bi cen ceed iicatinnesetienesavenpccapinenguiaiettem $1 
U. 8. Pipe & Foundry (quar.)_--...-----.. 40c 
U. S. Playing Card (quar.)_— ies 50c 
United States Plywood (stock dividend) -—~-~_ 100% 

New common (initial quar.) _....-------- 20c 
3%4% preferred A (quar.) —----_-..----~ 93%c 
U.. 8. Potash Co., common _._.......-...... 25c 
So weeternea  (euat.i.... 624ec 
U. S. Rubber Company (extra) .....------- $1 
U. 8. Tobacco Co., common __—__-_.-~------.. 30c 
7% non-cum, preferred (quar.)..-.-.-~. 43%c 
[ae RO en a $1 
VU. &B.. Trust Os. 08, ZA  (quat.) cinerea $8.75 
United Steel Corp., Ltd................... t17%ec 
United Stores, $6 preferred (accum.) ~-~---. $4 
Universal Laboratories, Inc.— 

Quarterly 25c 
Universal Leaf Tobacco, common (quar.)--- $1 

SH preferrek TG0a?.) cence een $2 
Universal Match Corp. (year-end)__----_-- $1 
Upper Michigan Power & Light— 

$3 preferred (quar.)---_ 75c 
Upressit Metal Cap, 8% preferred (accum.) $2 
Utah-Home Fire Insurance (Salt Lake City)— 

GueseNtle oc nee * $1.50 
WR NN i see 15¢c 
Utah-Idaho Sugar, class A pfd. (quar.) ~~~ 15¢ 
Uten Pewee. @ TAG co... cece se wscne 30c 
Valspar Corp., $4 convertible preferred (s-a) $2 
Van de Kamp’s Holland Dutch Bakers (quar.) 15c 

Extra a a anes 50c 
Van Norman Co. (year-end) -.-_-.-----~--- 75¢ 
Ventures, Ltd. (s-a) +10c 
Viau, Ltd., 5% preferred (quar.)_.....---- $1.25 
Viceroy Manufacturing Co., Ltd. (quar.)-—.. tic 
Victor Chemical Works, com. (year-end) _-~ 50c 

3%% preferred (quar.) _..........-...... 874ec 
Victor Equipment Co. (year-end)__..-----. 65c 
Virginia Electric & Power, $5 pfd. (quar.) $1.25 
Virginian Railway, common (quar.).-~----. 62%4ec 

6% preferred (quar.)_ 37%¥ec 

6% .preferred (quar.) 374ec 

6% preferred (quar.) 37%o 
Visking Corp., class A (monthly)_-......-. 13%c 

Class B (monthly) 13%¢ 
Vulcan Corp., $3 conv. prior pfd. (quar.)-—~ 75c 

$4.50 preferred (accum.)_~---__-..-..-- $1.50 
Vulcan Detinning Co., common. __._--..-.. $2.50 

7% preferred (cuar.) $1.75 
Vulesn:-Mole @ If Wo. inti nnccen ns 10c 
Wabash-Harrison VJorp. ---- $1 
Wabasso Cotton, Ltd, (quar.) --..--.--.-.-- t$1 
Wagner Baking Corp. com, (year-end) ~~ ~~ 75¢c 

oe, Pewee: (OOS ie nice $1.75 
Wagner Electric Corp. (quar.)..__-.---.. 50c 
Waialua Agricultura! (year-end)... ___ 90c 
Waldorf System (quar.)-...----_..---.._-. 25c 

BRIG cictbedieacethnc gst oasis errata einen glitch dk adel asd 25c¢ 
Walker (H.) Gooderham & Worts, Ltd.— 

New common (initial)_.._.....__------.. +30c 
Walworth Company (resumed) -_.__---.~-_ 50c 
Wamsutta Mills (quar.) 50c 

Extra $1 
Ward Baking Co., common (year-end). 80c 

5% preferred (quar.}—.-.-...-.~...... $1.37 % 
Ware River RR., guaranteed (s-a)_-------- $3.50 
Warner Brothers Pictures (quar.) ...-.--._ 37%4ec 
Warren Brothers Co.— 

$1.36. clase A (quat.)...2-......-~....-... 33%c 

5 RS ae CS i Si i ee 62%ec 

Caeee: © "A7ORP OG acs 36 25c 
Washington Water Power, common (quar.)—_ 20c 
Waukesha Motor Co. (quar.)~-...--~-+-._- 257 
Wayne Knitting Mills (year-end) ~----.--_. $1.50 
Wayne Pump Company (quar.)-------~---+~~- 50c 
Wayne Screw Products (quar.)----.---.-.. 2%e 


When Holders 
Payable of Rec. 


1-1 12-31 
1-1 12-31 
1-1 12-31 
1-10 12-23 
12-24 12-5 
1- 1 12-13 
12-15 11-30 
12-17 12-3 
12-18 12-7 
12-23 12-2 
12-23 12- 2 
12-23 12-2 
12-16 12-2 
1-2 12-21 
12-24 12-13 
1-2 12-20 
4- 1 3-20 
12-20 12-10 
1-2 12-24 
1-2 12-10 
1-3 12-20 
1-2 12-6 
2-15 1-31 
2-15 1-31 
2-15 1-31 
1-2 12-2 
12-20 12-10 
12-20 12-10 
12-20 12-10 
12-20 12-10 
12-20 12-10 
12-27 12-20 
12-15 11-30 
12-16 12-2 
12-16 12-2 
12-16 12-2 
12-20 12-12 
12-20 12-12 
12-31 12-6 
1-2 12-10 
12-18 11-20 
1- 2 12-16 
12-27 12-7 
12-16 11-30 
1-2 12-16 
1-2 12-16 
1-2 12-16 
1-2 12-16 
4-1-47 3-17-47 
7-1-47 6-16-47 
12-16 11-4 
1-10 12-20 
12-16 12-2 
12-16 12-2 
l-2 12-9 
1-2 12-16 
1-2 12-16 
12-23 12-13 
12-23 12-6 
12-23 12-6 
12-31 12-7 
12-24 12-7 
1-2 12-27 
12-16 §=11-15 
1-2 12-26 
1-2 12-16 
12-20 11-30* 
1-1 12-14 
12-23 12-20 
1-20 1-10 
1-2 12-20 
12-16 12-2 
1-1 12-14 
1-6 11-18 
12-16 12-2 
12-16 12-2 
12-16 12-2 
1-2 12-16 
12-16 12-1 
12-27 12-13 
12-16 12-2 
2- 1 1-16 
1-2 12-14 
12-31 12-10 
1-1 12-29 
12-20 12-10 
12-15 11-25 
-12-15 12-5 
12-31 12-20 
1-2 12-5 
2-1 1-17 
12-20 12-5 
12-20 12-5 
12-20 12-10 
12-30 11-29 
1-2 12-20 
12-16 12-9 
12-31 12-21 
12-31 12-21 
12-20 12-5 
12-20 12-2 
1-2 12-17 


2-1-47 1-15-47 
5-1-47 4-15-47 


8-1-47 7-15-47 
12-15 12-5 
12-15 12-5 
12-31 12-14 
1-15 - 12-31 
12-20 12-10 
1-20 1-10 
1-2 12-16 
12-15 11-30 
1-2 12-14 
12-23 12-13 
1-2 12-13 
12-20 12-4 
12-24 12-14 
1- 2 12-20 
1-2 12-20 
12-16 11-15 
12-17 12-2 
12-16 11-12 
12-16 11-12 
12-28 12-16 
1-2 12-16 
1-2 12-20 
1-4 12-6 
2-1 1-15 
2- 1 1-15 
12-23 12-16 
12-31 12-5 
1-2 12-2 
12-16 12-2 
1-2 12-20 
1- 2 12-30 





Name of Company 


Per 


When Holdera 


Share Payable of Rec. 





























Weeden & Company, 4% preferred (quar.)_ 50c 1- 2 12-14 
Wieboldt Stores, Inc., 6% pfd. (quar.)---~-- 75c 1- 2 12-20 
$4.25 preferred (quar.) __.----------__. $1.06% 1-2 12-20 
Wellington Fund, Inc. (year-end)_ ~~... 70c 12-27 12-11 
Wesson Oil & Snowdrift (quar.)_ _-.....---. 25c 1- 2 12-14 
West Jersey & Seashore RR. (s-a)_.----... $1.50 1- 2 12-14 
West Penn Electric, class A --~.-------.-. $1.75 12-30 12-16 
% preferred (quar.) ._...-............. $1.75 2-15 1-17 
OH -Seeterred WAGs.) .-<c cp mewtinesaesce $1.50 2-15 1-17 
West Penn Power Co., com. (year-end). -. 45c 12-24 12-10 
44%2% preferred (quar.) _....-...-----._. $1.1242 1-15 12-20 
West Texas Utilities, $6 preferred (quar.)__ $1.50 12-24 12-12 
West Virginia Pulp & Paper_--~--------.. 25c 1- 2 12-16 
West Virginia Water Service— 

$4.50 preferred (quar.)__-..--._----.--. $1.12% 1-1 £12-16 
Western Grocers, Ltd., class A (quar.) ~~ t37%ec 1-1 12-13 

$1.40 preference (quar.) ..-............. t35c 1-1 12-13 
Western Light & Telephone Co., Inc.— 

CG CE ici innece scene Gumyircicieningontnin 15c 1- 12-14 

pM Sod SANS Side Fe UL eee 50c 1- 12-14 

$% preferred. (quar.) __................. ed 31%c 2-1 1-15 
Western Maryland Railway— 

7% ist preferred (accum.)-............. $7 12-16 11-30° 
Western Pacific RR. Co., common (quar.)_. 15c 2-15 2-1 

$> preferred A (auar.)__ $1.25 2-15-47 2-1 
Western Tablet & Stationery— 

5% preferred (quar.)_-- $1.25 1-2-47 12-18 
Westmoreland, Inc. (quar.)_--.-_---.-_-_-. 25c 1-2 12-14 
Weston (George), Ltd., common (quar.)- +20c 1- 12- 9 
Wheeling Steel Corp., common-____.___.___. TSe¢ 1-2 12-6 

$5 convertible prior preferred (quar.) $1.25 1-2 12-6 
Whitaker Paper Co, (quar.) $1.50 12-27 12-16 

Extra $2 12-27 12-16 
Wieboldt Stores, Inc., common (quar.)..--_ 30c 1- 2 12-206 
Wilkes-Barre Lace Manufacturing (year-end) 50c 12-20 12-5 
Wilsil, Ltd. (quar.) OR t25c 1-2 12-1 
Wilson & Co., Inc., $4.25 preferred (quar.) $1.06% 1-1 12-16 
Winnipeg Electric Co., common (initial)... t50c 8612-16 11-18 

5% mon-cum. preferred (s-a)-.......... %$2.50 12-31 11-15 
Wisconsin Electric Power Co.— 

6% preferred (1897) (quar.)...-.-...... $1.50 1-31 1-15 
Wisconsin Investment Co. (year-end)... 40c 12-31 11-22 
Wisconsin Michigan Power, 442% pfd.(quar.) $1.124 12-15 11-30 
Wisconsin Power & Light, 442% pfd. (quar.) $1.12‘ 12-16 11-30 
oe CS a aes 25c 1- 2 12-12 

TN ine 25c 1-2 12-12 
Woodall Industries, Inc. (resumed) -_~...__. 15c 1- 2 12-10 
Woodley Petroleum Co. (quar.)_....---.--. 10c 12-28 12-12 
Woods Manufacturing Co., Ltd. (quar.).... 2500 12-31 11-30 
Woodward & Lothrop, common (quar.)— 50c 12-27 12-16 

IN, ER ot IE ales 50c 12-27 12-16 

7% *mreterseeé (quar.) 2... .....-..-... $1.75 12-27 12-16 
Wool Combing Corp. of Canada, Ltd. (quar.) 725c 1-10 12-24 

} Rae SER +50c 1-10 12-24 
Worthington Pump & Machinery— 

RE Sa 37%c 12-20 12-2 

ER 2 A RS LS eS ee 60c 12-20 12-2 

4%2% convertible prior preferred (quar.). $1.124% 12-16 12- 2 

4%2% prior preferred (quar.)_......-... $1.12% 12-16 12-2 
Wright-Hargreaves Mines (reduced) ....... t4c 1-2 11-25 
Wrigiey (Wm.), Jr., common (monthly) -_-~-.. 25c 1-2-47 12-20 

EE ESE REE 25c 2-1-47 1-20 
pel ge 2 8. Se ee 15c 1-2 12-6 

fi ERLE SACLE RTS Fe ee ey oy rae 40c 12-19 12-6 
Yarg Producing & Refining (liquidating) ~~~ 13c3=—_« 12-27 a 
Yates American Machine Co..----.--~.--~..~. 12%c 1-2 12-16 
Yellow Cab Co. (San Francisco)— 

New common 30c 1-1-47 12-20 
Yellow Cab Company— 

6% convertible preferred (quar.)~....... 37%c 1-31 1-22 

6% convertible preferred (quar.) _--..-~.. 3T4ec 4-30-47 4-19 

6% convertible preferred (quar.)...-.~. 37%ec 1-31 7-21 
Yolande Corporation (initial) _........--.-. 20c 1- 2 12-16 
York Corporation -. 15c 1-15 12- 3 
Young-Davidson Mines, Ltd. (interim) —_..-. 2c 12-20 11-30 
Zion’s Cooperative Mercantile Institution— 

I inten nc ano cen wo crone aan T5c 12-15 12- 5 
Zontse Presusss. OCORik.-< nn ncesnnton 15¢ 12-20 12- & 

x Less 30% Jamaica income tax. 


*Transfer books not closed for this dividend. 


+Payable in U. S. funds, less 15% 


tPayable in Canadian funds, 


resident tax 15%; resident tax 7%. 


Canadian non-residents’ tax. 
tax deductible at the source. 
a Less British income tax. 


Non- 





General Corporation and 
Investment News 


(Continued from page 3152) 


United Public Utilities Corp. (& Subs.) —Earnings— 
1946—9 Mos.—1945 


Period End. Sept. 30— 
Subsidiaries— 
Operating revenues__-~- 
8 a a ae See 
Power purchased__..-. 
Gas purchased__.--.._ 
Maintenance 
State, local and miscel- 
laneous Fed. taxes___ 
Federal income taxes_- 
Depreciation 
Amort. of plan acqui- 
sition adjustment___- 


Net oper. income__.-. 
Other income (net)--- 


Gross income__..----~ 
Int. and other deducts. 


Bal. applic. to U. P. 
Cc 


Corp.— 
Int. and divs. from 
former subsids. and 


other income___..-~-- 
Gen. exps. and tax2s_-- 
Interest deductions___-~- 


Net income___...---~- 
—V. 164, p. 2592. 


1946—12 Mos.—1945 














$1,814,521 $1,620,639 $2,403,002 $2,166,375 
313,823 277,739 416,580 376,610 
420,574 355,019 551,935 474,976 
210,298 214,472 284,609 286,173 
58,489 52,892 79,956 72,403 
12f,270 116,322 174,602 151,173 
170,590 158,600 225,090 211,773: 
120,069 115,758 158,662 153,346 
20,309 20,309 27,079 27,079 
$372,092 $309,527 $484,488 $412,842 
4,281 6,224 5,739 8,450) 
$376,379 $315,751 $490,227 $421,292 
6,358 3,508 8,098 6,810 
$370,021 $312,243 $482,129 $414,482" 
392,315 560,918 524,206 869,162 
93,459 17,924 113,309 110,12& 
59 349,811 5,891 428,560 
$298,797 $134,182 $405,005 $330,473: 


United States Gypsum Co.—Registers With SEC— 


The company on Dec. 11, filed a registration statement with the 


SEC for 399,477 common shares ($20 par). 


The stock will be offered 


to stockholders of record Jan. 4 at $60 per share in ratio of one new 
share for each three owned, Rights will expire Jan. 31. Proceeds wil? 
be applied to the contemplated $42,000,600 plant improvement aid 
constructiop program, The issue has not been underwritten.—V. 16x, 


p. 1254. 


United States Lines Co.—10% Stock Dividend— 

On Dec. 10 the directors declared a special 10% stock dividend om 
the common stock, payable Jan. 15, 1947, to holders of record Dec. 20, 
1946. Holders of former stcck issues of the company who are entitled 
to exchange their holdings for common stock ($1 par) will also 
receive this dividend when exchange is made. 


fractional shares. 


Scrip will be issued for 


During 1946, the company paid the following cash dividends: May 31, 
50 cents (covering two quarterly dividends of 25 cents each); and 
Aur “% o~* “-n, 13, 25 cents each. No payments were made i 1945.— 


9, 164, p. 2327. 
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United States Plywood Corp.—Stock Distribution— 


The New York Stock Exchange on Dec. 6 following receipt of notice 
from the corporation that a split-up will be effected in the common 
stock, of $i par value, by the distribution on Dec. 23, 1946, of one 
additional share to holders of each share of record Dec. 20, 1946, 
it directed that the common stock be not quoted ex said distribution 
until Dec. 24, 1946; that all certificates delivered after Dec. 20, 1946, 
in settiement of Exchange contracts made prior to Dec. 24, 1946, 
must be accompanied by due-bills and that all due-bills must be 
redeemed on Dec. 27, 1946.—V. 164, p. 3003. 


United States Steel Corp.—Operations Reduced— 

Irving S. Olds, Chairman of the board of directors, on Nov. 26 
stated in part: 

“During the third quarter of 1946, United States Steel's operating 


‘rate was in excess of 94% of its ingot capacity. In October it estab- 


lished an all-time peacetime record for one month’s steel shipments. 
—V. 164, p. 3003. 


Universal Corp., Dallas, Tex.—Files With SEC— 


The company on Dec. 3 filed a letter of notification with the SEC 
for 30,000 shares (no par) common to be offered to stockholders at 
$5 a share in the ratio of ome share for each three shares held. 
Underwriter, Federal Underwriters, Inc., Dallas; and Trinity Bond 
Investment Corp., Fort Worth. Proceeds will be used for additional 
cepital.—V. 158, p. 95, 


Van Norman Co.—Earnings— 
9 Mos. End. —-————40 Weeks Ended 
Sept. 30,46 Oct. 6,'45 Oct. 7,'44 Oct. 9,'43 
eMmet:. pretit...i 3.2 $696,728 $228,821 $230,749 $498,893 
¢Earns. per com. share_ $1.94 $0.95 $0.96 $2.08 
*After charges and reserve for Federal income taxes. +Based on 
360,000 shares outstanding in 1946 and on the 240,000 shares of 
common stock for preceding years. i s 
Net earnings of $696,728 for the nine months ending Sept. 30, 1946, 
include those of Morse Twist Drill & Machine Co. of New Bedford, 99% 
of whose stock is now owned by Van Norman Co., from April 27, 1946, 
the date of acquisition.—V. 164, p. 325. 


Vertientes-Camaguey Sugar Co.—New Director— 


Warren Lee Pierson, President of the American Cable & Radio Corp., 
has been elected a director.—V. 164, p. 1917. 


Victor Equipment Co.—Earnings— 
INCOME ACCOUNT FOR THIRD QUARTER ENDED SEPT. 30, 1946 
SSG: AEE, EM SS CE, een ae $1,227,951 








Estimated cost of goods sold______--_--------~--~---------- 766,658 
CPOE + WOOT i cei mnt pence enlee—neiee $461,293 
gE SERS THESES TREO, CO aE “ 217,866 
Estimated Federal income taxes__......------------~------ 92,502 
Be a lett wis clench orecincnentidintaipon See aiden anygeoersoon *$150,925 


*Compares with $40,166 in corresponding period in’ 1945, $49,636 in 
1944 and $76,256 in 1943.—-V. 164, p. 2061. 


Virginia Electric & Power Co.—Earnings— 


Month of September— 1946 1945 
Fe Se $3,377,057 $3,317,872 
Operation ___-_ thsi aie eel tips aaa aad dts enlltioen ch 1,529,127 1,357,941 
EE ED EELS EO BA OC NCL Se 208,384 221,345 
SPARE De? GP Ee NSE SEE Ne OR ea 239,160 233,436 
Amortization of plant acquisition adjustments_ 57,764 57,764 
Federal income taxes_____...._...-._-~---~- eS aside 289,657 *Cr103,147 
TR SONI F/R aS pO Oe SE eS Com 282,776 274,405 





Net operating revenues...__._.._..-------~-- $770,189 $1,276,127 








renee TIN an nh ihrer inertia Dr5,252 Dr17,376 
NSE EMOTE DLELA. LHS WE SION PO Oe aL $764,938 $1,258,751 
Interest and amortization__.._.._....--~~------ 178,803 196,680 
Special charges -~.-..-...---------+:-------- 9 +----- 187,466 
Te SN. i Ss i. cl crtsicinciclceh nti titiitimiannian ie $586,134 %t$874,605 


*After extraordinary reductions of $622,433 in September, 1945. 
¢Including $131,605 pro rata amount of tax reduction resulting from 
sale of transportation property in 1945. 


COMPARATIVE INCOME STATEMENT, 12 MOS. ENDED SEPT. 30 











1946 1945 

@petating revenues .._......-~--._~-------~--- $40,693,304 $44,282,399 
SE, ee oe . 17,288,607 17,218,547 
EE ES EEE OG TENT GTA TEU EE 3,187,751 3,276,227 
TR OORIAGIOR: iid — i i a 5 ee 2,855,615 3,125,206 
Amortization of plaat acquisition adjustments__ 693,168 693,168 
“Pederal income tamwes_._.........--_---~-+---. 2,792,981 Cr1,277,649 
SRI, CU cece eae pect eete ones BN Se EET Te 3,374,367 23,491,503 

Net operating revenues___---_---__------~--- $10,495,815 $17,755,397 
RB SE RE RN SS ae EE EE a ne OF na Dr256,791 Dr97,630 

SFE T A OLR AEA EMR OE ET $10,239,023 $17,657,767 
Interest and amortizetion__.._._._.._..-_-_----~- 2,228,760 2,796,125 
NNN. INI i ccd adic hdiestiggenienintn > opm danmimay 444.181 3,267,484 

SOR SU ah casts ce lllncendveintietelgirenistialialsen Lilbs ge witm ana en enna $7,566,083 $11,594,157 
Extraordinary red..ctions in Fed. inc. taxes__ 718,787 3,443,929 
Preferred dividend reguirements___..__..._.---~-~ 1,447,355 1,447,355 


*After extraordina reduction of $1,474,792 in 1946 and $8,740,262 
in 1945. +(1) $444,181 (1945, $2,412,805), representing prorata amount 
ef those portions of premiums and expenses on redemption of bonds 
which are equivalent to resulting reduction in Federal income taxes, 
and (2) $854,679 in 1945 period, representing pro rata amount of book 
loss on sale of transportation property in 1944 which because of 
write-downs in prior years is less than the pro rata reduction in 
Federal taxes resulting from such sale. {tIncluding $311,824 (1945 
period, $2,028,849), pro rata amount of tax reductions resulting from 
sale of transportation properties in 1945 and in 1944 in excess of 
related book loss. §Which are not offset by special charges include, in 
addition to the $311,824 (1945 period, $2,028,849) referred to above, 
amounts which result from deductions, in excess of depreciation at 
usual rates, allowable for tax purposes as amortization of emergency 
facilities but not recognized in the accounts since such facilities are 
expected to be employed- throughout their normal life and not to 
replace existing facitities.- 


Form of Certificate— 

The New York Stock Exchange on Nov. 22 directed that deliveries 
of $5 dividend preferred stock, up to and including Dec. 10, 1946, may 
be made either with temporary certificates or with permarient cer- 


tificates; that beginning Dec. 11, 1946, only permanent certificates 
shall be a delivery.—V. 164, p. 2196. 


Wabash RR.—Earnings— 


October— 1946 1945 1944 1943 
Gross from railway... $7,571,630. $6,792,087 $8,238,924 $8,787,766 
Net from railway_-_-~- 1,756,387 1,910,632 3,157,989 4,004,097 
Net ry. oper. income_.- 614,605 683,955 860,213 1,083,922 

From Jan. 1— 

Gross from railway... 66,004,359 77,762,029 ‘79,015,480 79,551,470 
Net from railway____-- 11,765,879 27,125,778 30,420,032 34,070,562 


Net ry. oper. income__. 


5,236,505 
-—V. 164, p. 2327. 


7,526,589 7,533,299 9,876,399 


Walgreen Co.—November Sales Increased 22%— 
Period End. Nov. 30— 1946—-Month—1945 1946—11 Mos.—1945 


. $ $ $ $ 
eee. Si 12,827,058 10,511,039 129,711,731 106,640,223 
-—V. 164, p. 2592. 


Walt Disney P:oductions—Earnings-— 





Year Ended— Sept. 28,°46 Sept. 25,’45 
pag | Se eee $196,000 $350,532 
CN OG is che es ciltinnnitidtpe kh Ship dines date 562,840 380,000 
airs eee ee eee te tee $0.26 $0.31 
—V. 163, p. 697. r 

Walworth Co. (& Subs.) —Earnings— 

9 Menths Ended Sept. 30— 1946 1945 1944 
Wek. CON iind seis eich ene $19,432,796 Not stated Not stated 
ee ee BR eee Ho ek ame Rectan nS 1,351,533 $3,158,152 $5,669,286 
PIR Hae Ae ae ee i 225,482 146,965 158,721 
Depreciation and amortization_____ 368,730 477,845 480,63y 
Prov. for Federal income taxes... __~ 295,552 1,797,620 3,749,515 
Prov. for State income taxes__._ ~~ coatiiinnaek i) 2: ahmetbememals 45,000 
PHIISIUIOL CG, aceite stint cernince tein si GOGO >< \sindeele: P= ae 

Consclidated net profit__._..__-_ $986,769 $735,722 $1,235,411 


*Earnings per common share__-_--- $0.73 $0.52 $0.89 


*Portion of reserve for postwar adjustments returned to income 
account to absorb part of strike and other extraordinary costs incurred 
in 1946. On 1,358,758 common shares outstanding.—V. 164, p. 3003. 


Warren Petreleum Corp.—Subsidiary Dissolved— 


Smith Brothers Refinery Co., Inc., a wholly-owned subsidiary, has 
been dissolved.—V. 164, p. 2737. 


Washington (D. C.) Broadcasting Co.—Files With SEC 


The company on Dec, 4 filed a letter of notification with the SEC 
for 1,500 shares ($100 par) common, to be offered at $100 a share 
without underwriting. Proceeds will be used for construction and 
maintenance of broadcasting station. , 


‘Washington Gas Light Co. (& SubS.)—Earnings— 


12 Months Ended Oct. 31— 1946 1945 
Sparen. Sevens aS. anne $14,666,704 $14,343,748 
I IOINE Fa nise ia oin tercee m os nni eenia 9,665,858 8,669,382 
na ina Sinennsnistocemncnteesansacneeeieien tl 900,936 872,586 


Prov. for operating charges deferred because of 








WT SOE okie milo ondivemdnons. .  <taibeiae 88,812 
Ne IL Ok a OR PND De OS, SRR Se 947,227 927,028 
COURSES ID. acs aces = <i tdn egtned ie a teeetinhe debate 834,613 866,974 
Federal income and excess profits taxes._.____..-- 198,100 608,440 

Net operating revenues______-~_ EE hy ae $2,119,970 $2,310,526 
og IE A RIBS Sin AF tne te ot e lt 12,045 241 

Gen 1 NNO ba i $2,132,015 $2,310,767 


Int. and other deduc‘s., incl. special charges__ 1,048,030 895,145 


8 NEN rk MO RRR! Sele GET A Rec aT a Sead $1,083,985 $1,415,622 
444,030 470,015 


$945,607 








Ngee Beet ke Ne ee ae BOG LR ede 5.) AP 
—vV. 164, p. 2592. 


Washington Railway & Electric Co.—Hearing Post- 
poned— 

The Securities and Exchange Commission has postponed from Dec. 
11, to 10 a.m. Jan. 15, 1947 the hearing upon the company’s amended 
plan dated Aug. 30, 1946. The postponement was requested by the 
company in- view of the litigation in the U. S. Court of Appeals for 
the District of Columbia arising from the Potomac Electric Power Co. 
rate proceeding, in which the opinions of the Court have only recently 
been released, in the hope that by the postponed date conclusions 
may be reached by the company and by the Department of Justice 
as to any further action on their part.—V. 164, p. 2737. 


Webster Electric Co., Racine, Wis.—Withdraws Regis- 
tration— 


The company has withdrawn its registration statement (No. 6721) 
filed Sept. 3, 1946 with the SEC, covering an unspecified number of 
common shares (par $1) of which a portion was to be sold by the 
company and part by certain stockhclders. The company stated the 
application was withdrawn because of the “present unsettled condi- 
tions.’’ The company stated it intended to refile the registration state- 
ment later.—V. 164, p. 1332. 


$639,955 


West Penn Traction Co.—Tenders of Bonds— 


The Chase National Bank of the City of New York, successor trus- 
tee, 11 Broad St., New York, N. Y., will prior to 12 o’clock noon on 
Dec. 23, 1946, receive bids for the sale to it of $140,000 principal 
amount of first mortgage 5% gold bonds due June 1, 1960.—V. 157, 


_p. 352. 


West Star Mining Co., Coeur d’Alene, Ida.—Registers 
With SEC— 


On Dec. 10, J. Fred Markwell and Alexander Markwell as trustees 
of the company filed a registration statement for voting trust cer- 
tificates for 2,500,000 shares (lc par) common stock with a stated 
value of 50 cents a share, 


West Virginia Water Service Co.—Stock Offered— 
Mention was made in our isue of Dec. 9 of the offering 
py Shea & Co., Boston, on Dec. 4 of 46,400 shares of 
common stock (no par) at $17.25 per share. The issue 
has been oversubscribed. Further details follow: 


Of the 46,400 shares of common stock offered, 26,400 shares are 
owned by Shea & Co. and are offered by it as owner for its own 
account. These 26,400 shares were purchased on March 13, 1946, by 
Shea & Co. from Allen & Co. at $15.75 per share. The balance of 20,000 
shares of common stock is offered by Shea & Co., as the underwriter 
thereof, pursuant to an underwriting agreement between Allen & Co. 
and Shea & Co. The unit cost to Allen & Co. of these 20,000 shares of 
common stock was $5.625, or $112,500 in the aggregate, and the sale 
thereof pursuant to the terms of the underwriting agreement will 
represent a profit, before expenses, to Allen & Co. of $9.375 per share, 
or $187,500 in the aggregate. 


ACQUISITIONS AND SALES OF SHARES—Federal Water and Gas 
Corp., until Feb. 1, 1945, owned all of the company’s common stock, 
consisting of 12,000 shares (no par), and all of its second preference 
stock, consisting of 5,000 shares (par $100). On that date, after the 
issuance of certain orders by the SEC reciting, among other things, 
that the Commission deemed the sale neo e or appropriate . to 
effectuate the provisions of Section 11(b) of the Public Utility Holding 
Company Act of 1935 and that it deemed it appropriate to grant the 
request of Federal, the 12,000 shares of common stock and 5,000 shares 
of second preference stock were sold to Shea & Co. for $1,675,000. 

By charter amendment dated Feb. 13, 1945, the 12,000 shares of 
common stock (no par), issued and outstanding were changed to 
110,000 shares (no par). 

Thereafter on April 1, 1945, the 5,000 shares of second preference 
stock were called by the company at $100 per share. Company gave 
its note to Shea & Co. for this amount, which note was subsequently 
paid in fuli on May 8, 1945. 

Of the 110,000 shares of common stock then owned by it, Shea & 
Co. oh May 1, 1945 sold 82,500 shares to Allen & Co. in accordance 
witn an agreement between them dated Jan. 11, 1945 at the approxi- 
mate cost thereof to Shea & Co. of $11.25 per share, or an aggregate 
of $928,125. 

Shea & Co. and Allen & Co. on April 26, 1945, publicly offered and 
sold 17,500 shares and 52,500 sHares of common stock, respectively, 
at $13.50 per share, less a concession of $1 per share in the case of 
sales to dealers, and realized from the offering and sale profits of 
$47,750 and $76,855 respectively before deduction of expenses but after 
concessions to dealers. 

At the same time Shea & Co. and Allen & Co. purchased from the 
company a new issue of 14,000 shares of $4.50 preferred stock. This 
issue was offered by Shea & Co. and Allen & Co. to the public and 
also was offered to holders of the company’s old preferred stock in 
exchange, share for share, for the old preferred stock held by them. 
In the case of sales to the public, Shea & Co. and Allen & Co. re- 
cveived an underwriting discount of $4 per share, and in the case of 
exchanges wich old preferred shareholders, an underwriting discount 


pod eq a pee * =. of $2 to dealers as to shares offered 
so o e public and $1 as to share 
ferred shareholders, whe: mpc, Pate stb 0c, 

On April 17, 1945, the company refunded its then outstanding first 
mortgage bonds 4% series, due 1961 by the issuance and privace sale ~ 
of $6,500,000 first mortgage bonds, 314% Series, due 1975. A com- 
missions of $10,000 was paid to Shea & Co. and a commission of 
—— was paid to Allen & Co. in connection with the sale of these 

ur the remaining 30,000 shares of common stock held by Allen %& 
Co., 3,000 shares were sold privately to an insurance company on Maréh 
8, 1946, and 17,000 shares were sold to Shea & Co. on March 13, 1946, 
with an aggregate profit to Allen & Co. on these two transact.ons of 
$410,500 before the payment of any expenses. 

On March 16, 1946, the issued and outstanding common stock of the 
company was changed from 110,000 shares (no par), to 220,000 shares 
(no par). Of the 34,000 shares (17,000 shares prior to the foreging 
change) acquired by Shea & Co. from Allen & Co., at $15.75 per share 
(after giving effect to the foregoing change) 5,000 shares were pub- 
licly offered and sold to dealers at $19.75 per share less a concessiem 
of $1 per share on May 3, 1946 under Regulation A of the rules and 
regulations of the SEC at a profit to Shea & Co. of $15,000 before 
expenses but after concessions to dealers. An additional 1,000 shares 
were sold privately on April 29, 1946 to a former director of the 
company at a profit of $2,617, and on June 11, 1946, 1,600 shares 
were delivered to two individuals in settlement of certain litigation. 
The remaining 26,400 shares are included in this offering. 


At the present time Shea & Co. owns 46,400 shares of the commen 
stock of the company, of which 26,400 shares are now offered. Allen 
& Co. owns 20,000 shares of such common stock, which are now offere#t. 
Thus, at the conclusion of the present offering, Shea & Co. will own 
20,000 shares of common stock, which are not included in this offerimge 
and which it presently intends to retain as an investment, and Alien 
& Co. will haye disposed of all its holdings in the common stock wf 
the company. The approximate cost to Shea & Co. of these 2,000 
Shares is $5.625 per share, or $112,500 in the aggregate. 


CAPITALIZATION 
Authorized Outstanding 
Ist mtge. bonds, 344° series due 1966 Unlimited $500,000 
*Ist mtge. bonds, 344% series due 1975 Unlimited 6,500,000 
$4.50 preferred stock (no par). _~ 30,000 shs. 14,000 sites. 
Common stock (no par)... 220,000 shs. 220,000 sits. 


*Placed privately in April 1945 through Shea & Co. and Allen & Go. 


HISTORY AND BUSINESS—Company, incorporated in West Vit- 
ginia on Oct. 4, 1926, is engaged principally in furnising water serviee 
through 14 separate water systems to consumers in 20 incorporated, 
10 unincorporated communities and some adjacent county residents im 
West Virginia. The most important city is Charleston. The 30 com- 
munities served had a population according to the 1940 Federal census 














of 163,570. 
STATEMENT OF INCOME 
12 Mos. End. Years Ended Dec. 31 —-——— 
Sept. 20, 46 1945 1944 1943 
Operating revenue ___. $1,780,493 $1,665,908 $1,593,338 $1,543/820 
Operations 2.0 ........ 647,186 572,711 571,558 555,58e 
Maint. and repairs..__ 68,086 75,189 94,356 86,192 
Prov. for depreciation__ 124,087 122,456 * 118,252 119,340 
Taxes (other than Fed- 
eral income) ____ ~~~ 192,679 183,675 183,720 184,604 
Fed. income and excess ’ 
profits taxes __...___ 128,675 9,500 151,100 127,560 
Net earnings ~_...___ $599,777 $702,374 $474,351 $470,663 
Other income _________ 28,191 38,433 44,250 38,560 
Gross income __.--._ $627,969 $740,808 $518,601 $509,223 
Int. & other deductions 272,071 *455,724 284,140 310,126 
Net income __..._--_ $355,898 $285,084 $234,461 $199,086 


, ‘Including special charge arising from financing.—V. 164, p. 3003. 


Western Air Lines, Inc.—New Airport Opened— 


Los Angeles’ new municipal airport was officially opened on Dec. ‘9 
when a giant Western Air Lines 4-engined transport roared down the 
rarer on the first scheduled commercial flight from the 640-acre 

eld. 

The largest single investment was made by Western, which will make 
its headquarters at the new terminal, The Line’s initial overall ex- 
penditure runs well over $2,000,000, it was announced. 

Western’s hangar and maintenance building can be likened to a 
huge service station, capable of housing and completely overhauling 
the largest commercial planes. 

Western officials estimate that by the time full-scale operations are 
achieved at the new airport, the Line will have a total of 70 incoming 
and outgoing flights daily. ‘This will set the total daily traffic figure 
at 3,150 passengers. 

About 20% of the Line’s operations wilh continue at Lockheed Air 
Toreennl, Los Angeles’ other commercial airport, according to present 
plans.- 


New President, Etc.— ’ 


Terrell C. Drinkwater has been elected President and Chief Executive 
Officer and a director of the company, effective Jan. 1, 1947. He 
will succeed William A. Coulter who, having expressed a desire *to 
withdraw from active participation in the management of the com- 
pany on Dec. 10 submitted his resignation to become effective Dec. 32, 
1946. Mr. Coulter will remain as a director. In connection with His 
retirement from active direction of the company Mr. Coulter plans 
presently to dispose of his large stock interest in the company. Mir. 
Drinkwater is Vice-President of American Airlines, Inc. and Vi¢e- 
President and a director of its subsidiary, American Overseas Air- 
lines, Inc., from which positions he will resign. 

Leo H. Dwerlkotte will remain with Western Air Lines in his present 
positions as Executive Vice-President and a director. The company 
has recently moved its executive offices to a new building in Beverly 
Hills, Calif., where Mr. Drinkwater will make his headquarters.— 
V. 164, p. 3003. 


Western Auto Supply Co.—Nov. Sales Up 58.7%— 
Period End. Nov.30—  1946—Month—1945  § 1946—11 Mos.—1945 





Retail sales —...-.._-- $6,392,000 $3,705,000 $50,960,000 $26,722,000 
Wholesale sales —...-- 4,675,000 3,277,000 44,686,000 24,849,069 
Combined sales _.-.. $11,067,000 $6,982,000 $95,646,000 $51,571,060 


There were 241 retail units in operation at Nov. 30, 1946 as com- 
pared with 238 a year ago. Wholesale accounts totaled 1,681 tis 
year against 1,508 in November 1945.—V. 164, p. 2738. 


Western Electric Co., Inc.—Plans Stock Increase— 
Declares $1.50 Dividend— 


The stockholders will vote Dec. 23 on proposals to increase the 
presently outstanding capital stock from 6,000,000 to 7,500,000 shares. 
If approved C. G, Stoll, President, said, proceeds from the @#ale of 
the new shares would be used to finance the required expansion im 
its manufacturing facilities to meet the demand for telephone equip- 
ment from its parent, American Telephone & Telegraph Co. 

At the same time it was announced that the directors have declared 
a dividend of $1.50 a share, bringing payments for 1946 to $2 @ 
share, the same amount as Paid in the three preceding years. A 5c 
dividend was paid in the third quarter but directors passed the usual 
quarterly disbursements in the first two quarters of this year when, 
the company was operating at a loss. 

The American Telephone & Telegraph Co. owns approximately 99342% 
of the Western Electric stock.—V. 164, p. 466. 


Western Ry. of Alabama—Earnings— 


October— 1946 1945 1944 1943 
Gross from railway-_-~~ $306,264 $406,367 $463,258 $454,945 
Net from railway__---~- 1,659 127,974 146,111 164,983 
Net ry. oper. income__-_ 19,943 36,925 38,860 51,229 

From Jan. 1— , 
Gross from railway_--- 3,192,093 4,364,537 4,686,759 4,427,141 
Net from railway ~~ 331,878 790,705 1,740,269 1,923,003 
Net ry. oper. ineome_-_- 264,759 298,999 454,923 561,883. 


—vV. 164, p. 2327. 
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Western Maryland Ry.—October Earnings— 
Period End. Oct. 31—- 1946—-Month— 1945 1946—10 Mos.—1945 
Operating revenues __._ $2,949,932 $2,407,837 $26,555,986 $29,086,740 
*Operating expenses __ 2,167,974 1,804,999 19,549,995 19,884,173 




















Net operating rev. __ $781,958 $602,838 $7,005,991 $9,202,567 
eS ea are 352,000 146,000 3,287,000 4,499,000 

Operating income ___ $429,958 $456,838 $3,718,991 $4,703,567 
Equipment rents —___ _ Cr79,207 Cr83,402 Cr590,755 Cr771,716 
Joint facil. rents (net) Dr11,726 Dri4,000 r121,653 Drl59,555 

Net ry. oper. income_ $497,439 $532,240 $4,188,093 $5,315,728 
Other income _________ 18,841 34,081 191,480 303,205 

Gross income —_____ $516,321 $566,321 $4,379,573 $5,618,933 
Fixed charges _...____ 288,574 262,975 2,557,725 2,696,061 

Net income ___.__-_-_ $227,706 $303,346 $1,821,848 $2,922,872 
*Incl. amortization of 

defense projects ____ 2,696 85,243 26,770 $52,431 


—V. 164, p. 2836. 


Western Pacific RR.—Earnings — 
(Including Sacramento Northern Ry. and Tidewater Southern Ry. Co.) 


CONSOLIDATED SYSTEM INCOME STATEMENT 


Period End. Oct. 31— 1946—-Mon th—1945 1946—10 Mos.—1945 
Operating revenues .._ $4,670,544 $6,210,490 $37,605,714 $52,723,061 
‘ Operating expenses __- 3,126,018 3,453,043 28,821,663 32,395,810 


Net rev. fr. ry. opers. $1,544,526 $2,757,447 $8,784,051 $20,327,251 














Gite, 115,066 116,010 1,118,394 1,122,931 
Income taxes —. -___ 428,408 1,414,660 2,003,450 10,304,270 
All other taxes__.___ 109,239 178,485 860,7'76 1,135,814 
Equip. and joint facil. 
gents (net Dr)______- 193,026 256,545 1,155,796 2,243,972 
Net ry. oper. income_ $698,787 $791,748 $3,645,635 $5,520,265 
Other income —____.___ 72,696 49,539 614,388 559,485 
Total income —_.____ $771,483 $841,287 $4,260,023 $6,079,750 
Misc. deductions_______ 11,477 17,698 171,076 166,179 
Fixed charges ___.____ 45,067 46,919 458,513 479,348 
*Net income —_..____ $714,939 $776,670 $3,630,434 $5,434,223 


9 available for contingent charges, i. e., capital fund, in- 


terest requirements on general mor e 442% imcome bonds, sinking 
fund and other corporate purposes: me ; 


Form of Certificate— 


The New York Stock Exchange on Nov. 29 directed that deliveries 
of preferred stock, series A, and common stock, up to and ‘ing 
Dec. 17, 1946, may be made either with temporary certificates or with 


nt certificates; that beginn Dec. 1946, man 
certificates shall be a éslivery ve p. dats So — 


. 


Westinghouse Electric Corp.—Preferred Stock Offered 
—Kuhn, Loeb & Co. and associates on Dec. 12 offered 
500,000 shares of 3.80% cumulative preferred stock, 


series B (par $100) at $100.50 per share and dividend. 
The issue has been oversubscribed. 


LISTING—Corporation has agreed to make application to list the 
Series B preferred stock on the New York, Pittsburgh, Bosto 
Chicago Stock Exchanges. z — 

PURPOSE—The issue of this preferred stock is a part of a financin 
Plan to previde for the corporation's plant mesmndion and cavemen 
ment program and for increased working capital requirements to 
meet the peacetime production loads which the corporation anticipates. 
The accumulated demand for many of the corporation’s products re- 
sulting from the general interruption of commercial production during 
the war, the natural growth of the corporation's business due to the 
increased use-ef electric energy throughout the country and in many 
_Toreign markets, and the addition to the pre-war volume of produc- 
tion which is anticipated from the development of new products and 
nce <j mee pg to or evga lines, all foreshadow a much 

evel o Ss in e future than at any time in the - 
tion’s history except during the war. ' sieuaaiae 


Accordingly, at the end of the war, the corporation, in common with 
Many other companies, was faced not only with the reconversion of 
4ts plants from war production to peacetime operation but also with 
® program of expansion and rearrangement of its manufacturing 
facilities to handle the indicated increase in production and to main- 
tain its competitive position. Such program (which is in addition to 
the reconversion of the plants from war production) was begun in 

and involves the construction and acquisition of additions to 
Plants, the purchase of additional equipment, and the integration 
and rearrangement of the expanded facilities for efficient operations, 
at a total estimated expenditure of approximately $132,000,000, of 
which approximately $95,000,000 represents the cost of new facilities 
and equipment, and the balance represents the cost of rearrangements 
oor related expense. Up to Sept. 30, 1946, approximately $49,000,000 
d been expended in connection with the expansion and rearrange- 
ment program, and it is expected that the greater part of the remain- 
ing approximately $83,000,000 will be expended by the end of 1947. 

In addition to the capital requirements of the expansion program, 
additional working capital will be needed to handle the anticipated 
increase in volume of business. The sources of working capital avail- 
able during the war, such. ss V Loans and advance payments, will 
not be available to finance peacetime opeartions and it is therefore 
‘necessary ior the corporation to provide additional capital for such 
increased working capital requirements. 


"A portion of the new capital required has been provided by the 
recent sale by- the corporation of $30,000,000 25% Rebetnces due 
Sept. 1, 1971, the net proceeds of which, amounting to approximately 
$29,718,750 after estimated expenses, were added to the corporation’s 
treasury funds and will be used to finance expenditures in connection 
w.th the program referred to above. 


As a temporary measure toward meeting its requirements, the cor- 
poration as of May 1, 1946, borrowed $80,000,000 from its depositary 
banks on loans carrying interest at 1% % per annum and running 
for a period of two years, unless sooner repaid by the corporation. 
Th> proceeds of such loans were used to repay $30,000,000 outstanding 
V Toans due May 1, 1944, and to make provision for operating com- 
Mmitments necessary for return to peace-time manufacturing and sales. 
The net proceeds to be received by the corporation from the sale of 
the series B preferred stock row offred, after deduction of under- 
wr ting commissions and estimated expenses, are estimated to be 
ap roximately $48,986,750. Such net proceeds, together with such 
ae apeunt ‘som zee corporation’s treasury funds as shall be 

essary, w e applied to the prepayment of $50,000, incipal 
amount of said bank loans. —_ ’ aia tea 

It is*the present expectation of the management that, subject to 
merket conditions, the corporation in 1947 will issue and sell additional 
shares of its common stock, in an amount and on terms to be deter- 
mined later, to provide funds for use in connection with the expansion 
program, including the retirement of the remaining approximately 
$30,000,000 of said bank loans, although that plan is necessarily 
tentative and subject to conditions affecting the corporation’s busi- 
ness and cash requirements. If for any reason the proposed sale 
of additional common stock shall not be consummated, the balance 
of the bank loans referred to above will remain outstanding until 
otherwise retired. In any event, the corporation may, from time to 
time in the future, supplement the funds to be received from the new 
Securities by further bank loans or the issue of further securities, as 
required. ‘ 

The corporation’s present projection of future cash requirements 
indicates that, in addition to the proceeds of the securities referred 
to above, the corporation may have temporary requirements for up 
to approximately $50,000,000 of additional cash beginning early in 
1947 and continuing until the latter part of the year, by which time 
cash from operations and carry-back tax refunds are expected to 
eliminate such additional cash requirements. The corporation expects 
to provide for such additional cash requirements by temporary bank 
borrowings as may be required. 





CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
2% % debentures, due Nov. 1, 1951____ $20,000,000 $20,000,000 
2% %. debentures, due Sept. 1, 1971_.___ 30,000,000 30,000,000 
*Bank loans (142%, due April 30, 1948) 30,000,000 30,000,000 
Pfd. stock (cumul.), par $100________ 650,000 shs. 
3%% cumul. pfd. stock, series A___ 79,974 shs. 
3.80% cumul. pfd. stock, series B__ 500,000 shs. 


Common stock (par $12.50) SRS 18,000,000 shs. 13,016,342 shs. 

“The bank loans are subject to renewal in whole or in part for an 
additional period of up to three years (at the rate of 14% per annum 
or at a rate per annum of %e of 1% above the rediscount rate of the 
Federal Reserve Bank of New York in force April 1, 1948, for discount 
of eligible commercial paper for member banks, whichever shall be 
greater). 

UNDERWRITERS—The names of the underwriters and the amount 
underwritten by each, are as follows: 


No. - No. 

of Shs. of Shs. 
Kuhn, Loeb & Oo,____.__-- 30,000 Lee Higginson Corp.______ 10,000 
A. C. Allyn & Co., Inc.___. 5,000 Lehman Brothers —__-.___ 13,000 
American Securities Corp._ 3,000 Carl M. Loeb, Rhoades & 
Bacon, Whipple & Co.__-_-~ 1,500  * sethee eet te eetiec es 3,000 
Baker, Watts & Co._._._._.. 1,000 Laurence M. Marks & Co.. 2,500 
Baker, Weeks & Harden__ 1,500 Mason-Hagan, Inc. _____- 1,000 
Ball, Burge & Kraus____-_~ 1,000 A. E. Masten & Co..__---_ 1,500 
Bateman, Eichler & Co._.. 1,000 McDonald & Co.__.-_----__ 2,500 
Bear, Stearns & Co.__~-~. 5,000 Merrill Lynch, Pierce, Fen- 
A. G. Becker & Co., Inc._ 7,000 ner & Beane____.___._ 10,000 
Biddle, Whelan & Co.___-~- 1,000 Merrill, Turben & Co._____ 2,000 
"Sf | eae 3,000 The Milwaukee Co.________ 1,500 
William Blair & Co... _.- 1,500 Minsch, Monell & Co._____ 1,000 
Blyth & Co., Inc.__.------ 13,000 Moore, Leonard Lynch___ 2,000 
H. F. Boynton & Co., Inc... 1,000 Morgan Stanley & Co.__-- 17,000 
Alex. Brown & Sons__ ~~~ 3,000 F. S. Moseley & Co... _ 5,000 
Butcher & Sherrerd____-- 1,000 Mullaney, Ross & Co... 1,000 
H. M. Byllesby & Co., Inc.. 1,500 Maynard H. Murch & Co... 2,000 
Central Republic Co., Inc.. 5,000 Newhard, Cook & Co._____ 2,000 
Clark, Dodge & Co.____-__- 5,000 The Ohio Company_____-- 1 
£. W. Clark & Co.__----- 1,500 Pacific Northwest Co._.__- 1,000 
Julien Collins & Co... --- 1,500 Paine, Webber, Jackson & 
Geests & Os... -...._--.- 1,000 COROOD oe ncectieeaies 5,000 
Curtiss, House & Co.__--~- 1,000 Peters, Writer & Christen- 
J. M. Dain & ©o.....--~- 1,000 SE: SINR seins hstieeeticintutnlinigs 1,000 
Dick & Merle-Smith___-_--~- 3,000 Phillips, Schmertz & Rob- 
Dominick & Dominick... 5,000 ee ey Se 1,000 
Drexel. & Co.___.-.------- 7,000 Piper, Jaffray & Hepwood 1,000 
Francis I. duPont & Co... 1,000 R. W. Pressprich & Co.... 3,000 
Elworthy & Co.___------- 1,000 Putnam & Co... ..........--. 1,500 
Emanuel, Deetjen & Co._.__ 1,500 Rauscher, Pierce & Co.,Inc. 1,000 
Equitable Securities Corp.. 5,000 Reinholdt & Gardner___--__ 1,000 
Estabrook & Co.__.----~--- 5,000 Reynolds & Co.____.------ 2,500 
Fahey, Clark & Co.___-_-- 1,000 es | Sr eee 2,500 
Parwell, Chapman & Co... 1,500 The Robinson-Humphrey 
Fauset, Steele & Co._._-_- 1,000 OD: ie iibieeiieenedbinth 1,000 
Field, Richards & Co._---- 1,000 E. H. Rollins & Sems Inc._ 5 
The First Boston Corp.__-- 17,000 Rotan, Mosle and Moreland 1,000 
First California Co.___~.-~- 1,000 L. F. Rotschild & Co...... 2,500 


The First Cleveland Corp.. 1,000 Salomon Bros. & Hutzler_. 5,000 


First of Michigan Corp.__. 1,500 Schoellkopf, Hutton & 
Glore, Forgan & Co._--.-- 14,000 Pomeroy, Inc. .___._-~-- 2,000 
Glover & MacGregor, Inc.. 1,000 Schwabacher & Co... _._ 2,000 
Goldman, Sachs & Co..__-- 13,000 Shields & Company_-_-— ~~~ 5,000 
Granbery, Marache & Lord 1,000 Singer, Deane & Scribner. 2,000 
Grubbs, Scott & Co._...--- 1,000 Smith, Barney & Co._.__ ~~ 13,000 
Hallgarten & Co....__.---- 7,000 Smith, Moore & Co.___--- 1, 
Harriman Ripley & Co., Inc. 13,000 William R. Staats Co.____ 1,000 
Harris, Hall & Co., Inc._.. 2,500 Starkweather & Co... 1,500 
Hawley, Shepard & Co.___~ 2,000 Stein Bros. & Boyce__._._ 000 
Hayden, Miller & Co..__-- 2,000 Stern Brothers & Co._._-~-~ 1,500 
Hayden, Stone & Co.____- 5,000 2 eee 1,000 
Hemphill, Noyes & Co.____ 10,000 Stone & Webster Securities 
J. J. B. Hilliard & Son__- 1,000 2 EEA IER, Se 13,000 
Hornblower & Weeks____~ 5,000 Stroud & Gompany, Inc... 2, 
W. E. Hutton & Co...--.- 7,000 Sweney Cartwright & Co. 1,000: 
The Illinois Co._.._.-----~-~ 1,500 Swiss American Corp...__- 2,000 
Janney: & Co.....—.------- 1,600 Spencer Trask & Co.__--~ 3,000 
Johnson, Lane, Space & Tucker, Anthony & Co..._._ 2,500 
SE Ra Eee 1,000 Union Securities Corp.___- 13,000 
Johnston, Lemon & Co._.. 1,500 G. H. Walker & Co..__--._ 3,000 
Kalb, Voorhis & Co.__.-~- 1,000 Weeden & Co., Inc..---~--- 1,000 
Kebbon, McCormick & Co.. 1,500 White, Weld & Co._..---- 10,000 
A. M. Kidder & Co..-____- 1,000 Whiting, Weeks & Stubbs... 2,500 
Kidder, Peabody & Co... 10, The Wisconsin Company. 3,000 
Kirkpatrick-Pettis Co. _.. 1,000 Dean Witter & Co.__------ 5,000 
Ladenburg, Thalmann & Co. 13,000 Harold E. Wood & Co.-_--- 1,000 
Laird, Bissel & Meeds._.._ 1,500 Woodard-Elwood & Co... 1,000 
W. C.. Langley & Co._.---- 7,000 Wurts, Dulles & Co.___--- 1,000 
Lazard Freres & Co._---_~-~ 13,000 Yarnal] & Co,...----.--~- 1,000 


EARNINGS FOR 9 AND 12 MONTHS ENDED SEPT. 30 
1946—9 Mos.—1945 1946—12 Mos.—1945 


$ $ $ 

Orders booked ~ ~-.-~~~ 409,395,404 645,978,310 541,735,191 872,088,782 
Orders unfilled, less held 

and termtd. orders... 502,761,288 284,067,180 502,761,288 284,067,180 
Sales Died. os seine -- 172 919,891 518,869,515 338,780,436 741,045,697 
Income before prov. for 

following Fed. taxes. *54,949,099 45,102,286 *46,784,926 68,176,525 

Income tax —~_---- ~~ 7,146,005 2,713,199 9,888,553 


Exe. profits tax (less 
A PIB 20,671,695 Cr7,640,966 31,467,859 


postwar refund)_-__ 
Carryback tax refund 





EME ign ccccciin nant oe | Sy Cr51,4620070  °¢é&=é=+‘...--- 
Net income ........., 2,512,948 17,284,586 15,604,888 26,820,113 
Prov. for postwar cont.  -----. 3,610,761 Cr35,001 5,172,735 





Net income 2,512,948 13,673,825 15,639,889 21,647,378 


*Loss. tEstimated refund based on loss for the nine months period to 
Sept. 30, 1946, plus three-fourths of the 1946 excess profits credit. 
—V. 164, p. 2738. 


Wheeler, Osgood Co.—New Director— 

Paul S. Kimball, syndicate manager of Sills, Minton & Co., was re- 
cently elected a director. 

He is also Secretary-Treasurer and a director of Ampco Metal, Inc. 
of Milwaukee and a director of Standard Factors Corp. of New York 


and the Federal Manufacturing & Engineering Corp. of Brooklyn, N. Y. 
—V. 164, p. 3003. 


Wheeling & Lake Erie Ry.—Earnings— 


October— 1946 1945 1944 1943 
Gross from railway_._._._ $2,324,184 $1,519,070 $2,13 $2,239,607 
Net from railway_____- 634,690 *2,725,104 790,857 869,937 
Net ry. oper. income ___ 532,750 203,236 283,408 359,416 

From Jan. 1— 

Gross from railway... 17,648,466 21,396,032 21,042,156 22,566,958 
Net from railway... 4,285,304 4,586,175 7,495,663 9,264,866 
Net ry. oper. income... 2,906,320 2,400,868 2,764,201 3,288,089 


*Deficit.—V. 164, p. 2327. 


(Wm.) Whitman Co., Inc.—Plans Sale of Unit— 


Albert A List, President on Dec. 4 announced that a special meeting 
of stockholders will be held later this month to vote on a proposal 
to sell the company’s sales agency business to Arlington Mills, a sub- 
sidiary. The Whitman Company’s majority stock ownership in Nash- 
awena Mills and Nonquitt Mills of New Bedford, Mass., is also involved 
in the probosed sale he said.—V. 163. wo. 132. 


Winters & Crampton Corp.—Registration Statement 
Withdrawn— 


The registration statement (No. 6,692) filed with the SEC Aug. 228 
and covering 119,337 shares of common stock (par $1) was withdrawn 
Dec. 4.—V. 164, p. 1255. 


, 





Wilcex Oil Co.—Earnings— 
STATEMENT OF INCOME, NINE MONTHS ENDED SEPT. 30, 1946 





Bales aut services... _..—--.~~- +--+ cine $3,149,686 
Miscellaneous income —_.-~...~---------------~------+-- 26,347 

Total income .....~-~--~-~- EES Pan SOS A A APE Se $3,176,033 
Crude oil, products purchd., material, labor and services 2,479,938 
Selling, general and administrative expenses_..___-~----~- 182,689 
Depreciation and depletion.__._.__...._-~--.------------ 187,637 
Cancelled leases, lease rentals, dry hole costs and cost of . 

abandonments ~---~-~- 104,378 


wee oe eee = ee 


NN ee ne eo Uk a teadbcaipektalneneaine 7,317 
Taxes, other than income _...~~-- 





EE Ey ae aoe Se rear 72,784 

OE ES aS EER ese LTO ioe: Sw mie es $141,290 
Previous sarned surplus._............-.--.--—----- ty ‘ 1,928,774 

eR an hina ealblg SGD al nN ee anMpeeee oe Renn $2,070,064 
Cash dividend (10c per share)_-_-------------------+---- 28,085 
Excess of cost over par value oi 77¥5 shares of company S$ 

common stock purchased for treasury__.._._.---~-~-- i 498 

Balance surplus at Sert. 30, 1946__...-_-.--------~------ $2,041,481 
—V. 164, p. 3123. 

Wisconsin Central Ry.—Earnings— 

October— 1946 1945 i 1944 
Gross from railway_..----.-~--~~- $2,101,654 $1,923,995 $1,908,604 
Met from railway ...........=.--- 479,355 541,510 548,863 
Net ry. oper. income__.......~.~-- 410,957 300,558 170,234 


From Jan. 1— i 
Gross from railway _._--.-------- 18,916,305 17,899,397 18,820,170 








Net from railway..._.___._-__------. 3,794,009 4,375,663 5,142,431 
Net ry. oper. income______...-~--- 2,266,366 1,946,942 2,645,055 
—V. 164, p. 2327. 

Wisconsin Hydro Electric Co.—Earnings— 

arter Ended Sept. 30— 1946 1945 1944 

con earnings__--.-.-~ ciaaiasewalbipainpsteionpibadi $290,860 $247,207 $217,124 
a SS Ee 143,843 86,990 90,059 
DEO oid geckattntin mes cine eae 12,433 7,413 8,468 
RY NG ER alin th a ae a 30,487 29,624 29,190 
Ceara Tames... 6) sie nen see 25,816 21,739 19,678 
Income taxes, State and Federal___ 23,410 29,400 21,000 

Siok - CACO IOE a i ei eee $54,871 72,338 $48,726 
Total deductions (int., etc.)---~---- 29,613 29,549 29,533 

a ee i $25,258 $42,788 $19,198 
—V. 164, p. 998. 


Wisconsin Investment Co.—Capital Gains Dividend— 


The directors have declared a capital gains dividend of 40 cents 
per share, payable on or before Dec. 31 to stockholders of record 
Nov. 22. It will be paid in cash or stock of the company, at the 
stockholder’s option. A distribution of 8 cents per share was made 
in cash on June 29, last. 

In 1945, cash distributions of 8 cents each were made on June 30 
and Dec. 31, and on the latter date the company also paid a special 
dividend of 30 cents per share in cash or in stock, at the stockholder’s 
option.—V. 164, p. 2592. 


Wisconsin Power & Light Co.—Earnings— 


Period End. Sept: 30— 1946—3 Mos .—1945 1946—12 Mos.—1945 
Operating revenues. ___- $3,713,669 $3,586,626 $14,626,301 $14,877,815 











Operating expenses __-_-_- 1,959,231 1,959,197 7,469,961 8,005,507 
Taxes, other than Fed- : 
eral. income___.__--- 437,789 434,884 1,721,671 1,750,375 
Federal income ani ex- 
ess profits taxes___- 394,700 558,400 1,330,900 2,471,900 
Net oper. income__-_- $921,948 $634,145 $3,603,769 $2,650,033 
Other income (net)--~- 3,576 24,993 71,567 41,976 
Gross income___- a $925,524 $659,138 $3,675,336 $2,692,008 
Int., etc., deductions_-~_ 254,288 336,078 1,140,300 1,365,569 
Net income__.... ~~~ $671,236 $323,059 $2,535,036 $1,326,440 


Steck Authorized— 


The Wisconsin Public Service Commission is reported to have author- 
ized the company to issue 100,000 additional shares of $10 par value 
common stock.—V. 163, p. 3186. 


Wisconsin Public Service Corp.—May Increase Div.— 
See Standard Gas & Electric Co. above.—V. 163, p. 234. 


(F. W.) Woolworth Co.—Nov. Sales 23.9% — Higher— 
Period End. Nov.30—  1946—Month—1945  1946—11 Mos,—1945 


$ $ $ $ 
DO ice ne 53,253,274 42,972,092 466,262,121 405,380,680 
—V. 164, p. 2593. 


Worcester Gas Light Co.—Notes Authorized— 


The SEC on Nov. 21 approved the following proposed transactions: 

Worcester proposes to issue to Cambridge Gas Light Co. $1,900,000 
3%% first series unsecured serial notes due 1971 in exchange for a 
like principal amount of 4% demand notes now held by Cambridge. 
Worcester proposes, also, to issue to New England Gas & Electric 
Association $1,000,000 of 342% second series unsecured serial notes 
dug 1971 and 45,824 shares of common stock at $25 par value amount- 
ing to $1,145,600 in exchange for presently outstanding indebtedness 
of $2,145,600, consisting of 4% demand notes amounting to $1,295,600 
and open account indebtedness of $850,000, owed to New England. 

The securities proposed to be issued by Worcester and the acquisi- 
tion of the first series serial notes by Cambridge have been expressly 
authorized by the Massachusetts Department of Public Utilities.—V. 
164, p. 1128. 


(Wm.) Wrigley, Jr., Co.—Earnings— 
(And Wholly Owned Subsidiaries) 


iod End. Sept. 30— 1946--3 Mos.—1945 1946-—9 Mos.—1945 
Profit from operations. $3,375,534 $3,286,305 $10,928,118 $12,094,569 





eciation —...------ 106,406 "158,193 : 332,867 484,388 
Bell, gen. and adm. exp. 2,081,383 2,180,197 6,627,947 6,497,602 
Profit from oper.__-- $1,187,751 $947.916 $3,967,304 $5,112,579 
Other income (net)_-~-~ 277,125 358,677 1,279,204 900,796 
Divs. from foreign suns. 291,316 139,839 545,380 398,762 





i fore prov. for 
gs oye rae ae $1,756,192 $1,446,432 $5,791,888 $6,412,158 





Fed. normal and surtax_ ; 
Fed. excess prof. ux | 498,495 485,300 1,799,407 2,287,300 
Postwar refund__-.~~-- ; ppp vs 
*Federal tax credit__.-- $------ 465,000 500,000 485,300 
+Gain from sale of real 
- property -.----------~ ---4-- == $20,025 °°. +i nee 
Consol. net profit... $1,257,697 $1,426,132 $4,513,106 $4,589,858 
Shares of capital stock- 1,966,727 1,965,907 1,966,727 1,965,907 
Earns. per share____-_-_- $0.64 $0.73 $2.45 $2.33 


«Credit due to carryback to prior year of unused excess profit credit. 
of current year. tAfter applicable tax. - 


NOTES—The above statement does not include the company’s equi- 
ties in net profifts of unconsolidated domestic and foreign subsidiaries 
which were $403,420 in excess of dividends received therefrom and 
taken into earnings for the nine months’ period to Sept. 30, 1946. 

Loss sustained on gum. returned from sales made in prior years, 
te armed services amounting to $273,748 after applicable tax reduction 
has been charged to reserve for contingencies.—V. 164, p. 2061. 
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Public 
2%% bonds and General Refund- 





ALABAMA 


_ Jefferson County (P. O. Birming- 


ham), Ala. 

Bond Sale —The $100,000 re- 
funding court house and jail con- 
struction bonds offered for sale 
at public auction on Dec. 12—v. 
164, p. 2875—were awarded to 
Geo. M. Wood & Co., and the First 
Bank, both of Mont- 
gomery, jointly, as 1.60s, at a price 
of 100.26, a basis of about 1.55%. 
Dated Jan. 1, 1947.:Denomination 


‘$1,000. These bonds are due $10,- 
-000 from Jan. 1, 1948 to 1957. The 
‘next highest bidder was the First 


National Bank, Birmingham, and 
Sterne, Agee & Leach, jointly, for 
1.60s, at a price of 100.25. 


Tuscumbia, Ala. 
Bond Tenders Invited — The 
First National Bank of Birming- 
ham, sinking fund agent and de- 


-pository for the above city, an- 


nounces that it will receive sealed 


‘tenders until noon (CST), on Dec. 
17, for the purchase of the city’s 


Public Improvement Refunding 
bonds, Hospital Refund- 
ing 3%-5% bonds, General Re- 


‘funding 1%-5% bonds, all dated 


Sept. 1, 1936, due Sept. 1, 1966, 
Improvement Refunding 


‘ing 24% bonds, both dated March 
1, 1942, due Sept. 1, 1966, and 
Hospital Refunding 3%-5%, dated 
Sept. 1, 1936, due Sept. 1, 1966, 
sufficient to exhaust a total sink- 
ing fund deposit of $25,735.15. 

_ All tenders must state the time 
and place of delivery and the 
place of delivery must be at the 
above mentioned bank or at the 
Chemical Bank & Trust Co., New 
York. All tenders must contain a 
complete description of the bonds 
tendered including their numbers. 
Any tender may stipulate it is for 
the purchase of all or none of the 
bonds tendered. Enclose a certi- 
fied check for 1% of the face 
amount of the bonds tendered. 


ARIZONA 


Phoenix, Ariz. 

Bonds Voted — It is stated by 
W. O. Glick, City Clerk, that at 
the election held on Nov. 19, the 
voters approved the issuance of 
the following bonds aggregating 
$9,600,000, by a majority of about 
3 to 1: $6,000,000 water revenue; 
$1,100,000 airport, and $2,500,000 
sewer extension bonds. Denomina- 
tion $1,000. Dated Jan. 1, 1947. He 
reports that legal proceedings 
looking toward the issuance of 
these bonds should be completed 
about Jan. 1. 


CALIFORNIA 


Alameda County, Alameda Unified 
Sch. Dist (P. O. Oakland), Calif. 

Bond Offering — G. E. Wade, 
County Clerk, will-receive sealed 
bids until 10 a.m. on Dec. 17, for 
the purchase of $12,000 school 
coupon or registered bonds, to 
bear not exceeding 4% interest. 
Dated Dec. 15, 1939. Denomina- 
tion $1,000. These bonds are due 
Dec. 15, as follows: $3,000 in 1961, 
and $9,000 in 1962. Principal and 
interest (J-D) 
County Treasury. These bonds are 
the balance of an authorized issue 
of $222,000. Rate of interest to be 
in multiples of % of 1%. The ap- 
proving opinion of Orrick, Dahl- 
quist, Neff, Brown & Herrington, 
of San Francisco, will be fur- 
nished. A certified check for $200, 
payable to the County Treasurer, 
must accompany the bid. 


Beverly Hills, Calif. 

- Bond Sale—The $225,000 incin- 
erator bonds offered for sale on 
Dec. 10 —v. 164, p. 3004— were 
awarded to the Bank of America 
National Trust & Savings Associa- 
tion, of San Francisco, and the 
California Bank, of Los Angeles, 
jointly. Dated Dec. 15, 1946. De- 
nomination $1,000. These bonds 


payable at thef 





are due $9,000 from Dec. 15, 1947 
to 1971. 


Fresno and Tulare Counties 
Reedly Joint Sch. Dist. (P. O. 
Fresno), Calif. 

Bond Sale—The $137,000 school 
bonds offered for sale on Dec. 10 
—v. 164, p. 3004—were awarded to 
the Security-First National Bank, 
of Los Angeles, as 2%s, at a price 
of 101.25, a basis of about 2.125%. 
Dated Jan. 1, 1947. These bonds 
are due $6,000 in 1948 to 1969, and 
$5,000 in 1970. Denomination $1,- 
000. The next highest bidder was 
Redfield & Co., and William R. 
Staats Co., jointly, for 2%s, at a 
price of 100.766. 


Long Beach, Calif. 

Bond Offering— Carl B. Wir- 
sching, City Manager, will receive 
sealed bids until 11 a.m. on Dec. 
17, for the purchase of $550,000 
stadium coupon bonds, to bear 
not exceeding 4% interest. Dated 
Jan. 1, 1947. Denomination $1,000. 
These bonds are due $55,000 from 
Jan. 1, 1948 to 1957 and were au- 
thorized at the general election 
held on Nov. 5. Principal and in- 
terest (J-J) payable at the City 
Treasurer’s office. Not more than 
two interest rates may be bid. The 
bonds are subject to call and re- 
demption on Jan. 1, 1948, or on 
any interest payment date there- 
after prior to maturity, upon no- 
tice published once a week for 
four weeks, the first publication to 
be at least 30 days prior to the re- 
demption date. The bonds are to 
be redeemed in inverse order of 
maturity beginning with the series 
of bonds maturing Jan. 1, 1957. 
Not less than all of the outstand- 
ing bonds of a series may be called 
for redemption at one time. One, 
two or more series of the bonds 
may be called for redemption at 
the same time. 

Bonds called for redemption 
upon the redemption dates here- 
after stated shall be redeemed at 
the par value principal of said 
bonds, accrued unpaid interest to 
redemption date, and a premium 
in the precentage of the principal 
amount as follows, to wit: 


Redemption Pre- 
Date mium 
Jas Ae 40GB. Sn norncn<oun- 2%2% 
July 1, 1948; Jan. 1, 1949___2%% 
July 1, 1949; Jan, 1, 1950__.2% 
July 1, 1950; Jan. 1, 1951___13%4% 
July 1, 1951; Jan. 1, 1952___1%% 
July 1, 1952; Jan. 1, 1953_._1%4% 
July 1, 1953; Jan. 1, 1954__.1% 
July 1, 1954; Jan. 1, 1955___ %% 
July 1, 1955; Jan. 1, 1956... %% 
ONT AiR didn ancenn nee Wa %o 


These bonds are general obliga- 
tions of the City. The opinion of 
O’Melveny & Myers, of Los 
Angeles, approving the validity of 
said bonds will be furnished the 
successful bidder or bidders at or 
prior to the date of delivery of the 
bonds, at the expense of the City. 
Payment for and delivery of said 
bonds shall be made in the office 
of the City Treasurer. Enclose a 
certified check for 3% of the 
bonds bid for, payable to the 
City. 


Los Angeles County, Lancaster 
Elementary Sch. Dist. (P. O. 
Los Angeles), Calif. 

Bonds Voted—At a recent elec- 
tion the voters approved the issu- 
ance of $145,000 building bonds by 
a count of 425 to 18. 


Los Angeles County, Los Angeles 
Sch. Dists (P. O. Los Angeles) 
California 


Bond Sale — The bonds aggre- 
gating $13,500,000, offered for sale 
on Dec. 10—v. 164, p. 3004—were 
awarded to a syndicate composed 
of Harriman Ripley & Co., Inc., 
Halsey, Stuart & Co., Lehman 


Bros., of New York, Weeden & 
Co., of San Francisco, Blair & Co., 
Inc., Phelps, Fenn & Co., of New 





Union Securities Corp., Shields & 
Co., Paine, Webber, Jackson & 
Curtis, F.S. Meseley & Co., Braun, 
Bosworth & Co., Inc., Estabrook & 
Co., Salomon Bros. & Hutzler, 
Eastman, Dillon & Co., all of New 
York, Stranahan, Harris & Co., 
Inc., of Toledo, Hemphill, Noyes 
& Co., Hallgarten & Co., both of 
New York, William R. Staats Co., 
of Los Angeles, C. F. Childs & 
Co., of New York, A. C. Allyn & 
Co., of Chicago, First of Michigan 
Corp., Geo. B. Gibbons & Co., Inc., 
Inc., Eldredge & Co., all of New 
York, Central Republic Co., A. G. 
Becker & Co., both of Chicago, 
Adams, McEntee & Co., of New 
York, Kebbon, McCormack & Co., 
of Chicago, Hayden, Miller & Co., 
of Cleveland, Moncure Biddle & 
Co., of Philadelphia, Farwell, 
Chapman & Co., of Chicago, 
Thomas & Co., of Pittsburgh, 
Piper, Jaffray & Hopwood, of 
Minneapolis, Harold E. Wood & 
Co., of St. Paul, Dempsey & Co., 
of Chicago, and Stern Bros. & Co., 
of Kansas City. 

The bonds were awarded to the 
above syndicate as 2s, as follows: 


$6,000,000 city high school district 
bonds at a price of 100.7983, 
a basis of about 1.915%. Due 
on Jan. 1, in 1948 to 1972, incl. 
6,000,000 city school district 
bonds at a price of 100.7776, a 
basis of about 1.915%. Due on 
Jan. 1, in 1948 to 1972, incl. 
1,500,000 city junior college dis- 
trict bonds at a price of 100.- 
8961, a basis of about 1.90%. 
Due on Jan. 1, in 1948 to 1972, 
incl. 
Second best bid was an offer of 
100.236 for the high school dis- 
trict bonds as 2s, 100.237 for the 
school district bonds as 2s, and 
100.349 for the college district 
issue as 2s, submitted by a syndi- 
cate headed by the Chase National 
Bank of New York, and the Har- 
ris Trust & Savings Bank of 
Chicago. 

Bonds Offered for Investment— 
The purchasers reoffered theabove 
bonds for public subscription at 
prices to yield from 0.70% to 
about 2.05%, according to ma- 
turity. 

Stanislaus County, Hughson Ele- 
mentary School District (P. O. 
Modesto), Calif. 

Bond Sale—The $125,000 school 
bonds offered for sale on Dec. 10 
—yv. 164, p, 2875—were awarded 
to Redfield & Co., of Pasadena, 
and the William R. Staats Co., of 
Los Angeles, jointly, as 24s, at a 
price of 100.0608, a basis of about 
2.176%. Dated Jan. 1, 1947. De- 
nomination $1,000. These bonds 
are due Jan. 1, from 1948 to 1967 
inclusive. The next highest bid- 
der was the Bank of America Na- 
tional Trust & Savings Associa- 
tion, San Francisco, and Stone & 
Youngberg, jointly, for $14,000 
1%s, $56,000 3s, $30,000 2%s, and 
$25,000 2%s, at a price of 100.079. 


COLORADO 


Grand Junction, Colo. 


Bond Call—The $500,000 154% 
coupon water, Series A bonds of- 
fered for sale on Dec. 4—v. 164, 
p. 2739—were awarded to a syndi- 
cate composed of Boettcher & Co., 
Bosworth, Sullivan & Co., Cough- 
lin & Co., and Peters, Writer & 
Christensen, all of Denver, at a 
price. of 101.381, a basis of about 
1.55%. Dated Dec. 1, 1946. Due 
on Dec. 1 in 1948 to 1961; optional 
on and after Dec. 1, 1956. Inter- 
est payable J-D. 


Montrose, Colo. 


Bonds Voted—tThe issuance of 
$65,000 hospital bonds was ap- 
proved recently by the voters. 


CONNECTICUT 
East Hartford, Conn. 





York, American Trust Co., of San 
Francisco, Goldman, Sachs & Co., 


offered for sale on Dec. 9—v. 164, 
p. 3004—were awarded jointly to 
the First Boston Corp., and R. L. 
Day & Co., of Boston, as 1.60s, at 
a price of 100.65, a basis of about 
1.535%. Dated Dec. 1, 1946. Due on 
Dec. 1, in 1948 to 1966, incl, In- 
terest payable J-D. The second 
best bid was an offer of 100.357 for 
1.60s, tendered by the Harris Trust 
& Savings Bank of Chicago, and 
associates, while third high was a 
bid of 100.079 for 1.60s, made by 

stabrook & Co., and associates. 

Bonds Offered for Investment— 
The successful bidders reoffered 
the above bonds for general sub- 
scription at prices to yield from 
0.75% to 1.65%, according to ma- 
turity. 


New Britain, Conn. 

Bond Sale—The $110,000 series 
of 1943, second issue, street bonds 
offered for sale on Dec. 12—v. 164, 
p. 3004—were awarded to Bacon, 
Stevenson & Co., of New York, as 
1.20s, at a price of 100.297, a basis 
of about 1.15%. Dated Dec. 1, 
1946. Denomination $1,000. These 
bonds are due $11,000 from June 
1, 1949 to 1957. The next highest 
bidder was Halsey, Stuart & Co., 
for 1.20s, at a price of 100.197. 


New Haven, Conn. 


Bond Sale—The $200,000 gen- 
eral improvement, No. 11 bonds 
offered for sale on Dec. 12, were 
awarded to the First Boston Corp., 
as 1\%s, at a price of 101.10, a 
basis of about 1.036%. Dated Dec. 
1, 1946. Denom. $1,000. These 
bonds are due Dec. 1, as follows: 
$23,000 in 1948 and 1949, and $22,- 
000 in 1950 to 1956. The next 
highest bidders were Harris Trust 
& Savings Bank, Chicago, and 
Chas. W. Scranton & Co., jointly, 
at a price of 101.019. 


FLORIDA 


Dania, Fla. 


Certificate Sale—The following 
certificates amounting to $200,000 
and offered for sale on Dec. 9-— 
v. 164, p. 2875—were awarded to 
B. J. Van Ingen & Co., of New 
York, and John Nuveen & Co., of 
Chicago, jointly, at a price of par: 


$14,000 234% water revenue cer- 
tificates. Due Oct. 1, as fol- 
lows: $3,000 in 1948 and 1949, 
and $4,000 in 1950 and 1951. 
186,000 3% water revenue bonds. 
Due Oct. 1, as follows: $4,- 
000 in 1952, $5,000 in 1953 to 
1959, $6,000 in 1960 and 1961, 
$7,000 in 1962 to 1964, $8,000 
in 1965 to 1967, $10,000 in 1968 
to 1971, and $50,000 in 1972. 
Dated Oct. 1, 1946. Interest 
payable A-O. 


Marion County (P. O. Ocala), Fla. 


Bond Offering—Sealed bids will 
be received by the State Board of 
Administration at its office in 
Tallahassee, until 3 p.m. on Dec. 
17, for the purchase of $100,000 
coupon SBA refunding, Series 1947 
bonds. Denom. $1,000. Dated Feb, 
1, 1947. Due on Feb. 1, 1961. 
Principal and interest payable at 
the Florida National Bank, Jack- 
sonville. Bonds are to bear inter- 
est expressed in multiples of %, 
1/10, or 1/20 of 1%, at lowest rate 
obtainable when sold at par, or at 
3% when sold to the bidder who 
will pay the highest price there- 
for, the Board reserving the right 
to determine who is the best bid- 
der. The approving opinion of 
Giles J. Patterson of Jacksonville, 
will be furnished to the purchaser 
free of charge. A certified check 
for 2% of the par value of the 
bonds bid for, payable to the State 
Board of Administration, is re- 
quired. Certified checks require 
Documentary Stamp Tax at the 
rate of 10 cents per $100, or frac- 
tion thereof. Separate bankable 
remittances (not certified) for 
such tax should accompany each 





Bond Sale -— The $1,210,000 


coupon school issue of 1946 bonds: 






4 


such check if tax stamps are not 
attached. 





Wauchula, Fla. 

Bond Refunding Program Sub- 
mitted—At a recent meeting of 
the City Council, a tentative re- 
funding program was submitted 
by the Emerson Cook Company of 
Palm Beach, calling for a straight 
2% interest rate for the entire is< 
sue. The company has 90 days to 
exercise its option, and then the 
plan is subject to referendum of 
the freeholders of the city. The 
plan provides that $7,500 of the 
profit of the light and water plant 
be pledged as additional security 
to the bonds. 


GEORGIA 
DeKalb County (P. O. Decatur) 


Georgia 
Certificate Sale — The $750,000 
water revenue certificates offered 
for sale on Dec. 2, were awarded 
to a syndicate composed of the 
Equitable Securities Corp., 
Brooke, Tindall & Co., and the 
Robinson-Humphrey Co., the lat- 
ter two of Atlanta. 
These bonds were sold as 3s, at 
a price of par. Dated Oct. 1, 1946. 
Due Oct. 1, as follows: $19,000 in° 
1950, $20,000 in 1951 and 1952, 
$21,000 in 1953 and 1954, $22,000 in 
1955 and 1956, $23,000 in 1957, 
$24,000 in 1958 and 1959, $25,000 
in 1960, $26,000 in 1961 and 1962, 
$27,000 in 1963, $28,000 in 1964, 
$29,000 in 1965 and 1966, $30,000 
in 1967, $31,000 in 1968, $32,000 in 
1969, $33,000 in 1970, $34,000 in 
1971, $35,000 in 1972, $36,000 in 
1973, $37,000 in 1974, and $38,000 
in 1975 and 1976. Legality ap- 
proved by Chapman & Cutler, of 
Chicago. 


Muscogee County (P. O. 
Columbus), Ga. 


Bond Offering—R. H. Barnes, 
Clerk, has announced that the 
Commissioners of Roads.and Rev- 
enues will receive sealed bids un-~ 
til noon (EST), on Dec. 18, for the 
purchase of the following 1%% 
bonds aggregating $1,950,000, au- 
thorized at the election held on 
July 17: 


$800,000 road improvement bonds, 
Due Jan. 15, as follows: $26,<- 
000 in 1948 to 1957, and $27,= — 
000 in 1958 to 1977. +3 
500,000 airport bonds. Due Jan. 
15, as follows: $16,000 in 1948 
to 1957, and $3,000 in 1958 to 
1977. 
100,000 park bonds. Due Jan. 15, 
as follows: $4,000 in 1948 to 
1957, and $3,000 in 1958 to 
1977. 

150,000 health center bonds. Due 
$5,000 Jan. 15, 1948 to 1977. 
300,000 water works bonds. Due 

$10,000 Jan. 15, 1948 to 1977. 
100,000 sewer bonds. Due on Jan. 
15, from 1948 to 1977, incl. 


Dated Jan. 15, 1947. Denom. 
$1.000. Principal and int. (J-J) 
payable in Columbus or the Coun- 
ty’s fiscal agent in New York City. 
The County will furnish the ap- 
proving opinion of Spalding, Sib- 
ley, Troutman & Kelley, of Atlan- 
ta, and Reed, Hoyt & Washburn, 
of New York City, without charge 
to the purchasers. ‘The bonds will 
be delivered free of cost on Jan, 
29, at Columbus, or Atlanta, at the 
option of the purchasers. Enclose 
a certified check for $39,000, pay- 
able to the Commissioners of Rev- 
enues and Roads. 


ILLINO!S 


Campbell Hill, lil. 

Bonds Sold—aAn issue of $35,000 
314% water revenue bonds was 
purchased recently by A. G. Ed- 
wards & Sons, of St. Louis, at a 
price of 94.00. Dated April 1, 
1946. Denoms. $1,000 and $500. 
These bonds are due April 1, 
1949 to 1969. Legality approved 
by Charles & Trauernicht, of St. 
Louis. 

Chicago, Ill. 

Bond Call—It is stated by R. B. 

Upham, City Comptroller, that 





the following judgment bonds 
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aggregating $2,441,000, at par and 
interest: 

Issue No. 133 of 1945, 1% to the 
amount of $975,000. Dated March 
15, 1945. 

dssue No. 111, Series of 1936, 
3%, to the amount of $1,466,000. 
“Dated Dec. 1, 1936. 

Denom. $1,000. Principal and 

- interest payable at the City Treas- 

-urer’s office, Chicago, or the 
- Guaranty Trust Co., New York 
City: Interest ceases on date 
called. 


Cook County School District 
No. 161 (P. O. Flossmoor), 
Illinois 

Bond Sale—The $255,000 build- 
ing bonds offered for sale on Dec. 
9—v. 164, p. 2875—were awarded 
to the First National Bank, of 
Chicago, as 2s, at a price of 100.30, 
a basis of about 1.98%. Dated 
June 1, 1946. Denomination $1,- 
000. These bonds are due June 1, 
in 1955 to 1966. The next highest 
bidder was the National Bank, 
Harvey, for 2.10s, at a price of 
100.389. 


Knoxville, Iil. 

Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $239,000 
sewage system and disposal plant 
construction bonds. 


Quincy, Ill. 
' Bonds Voted—tThe issuance of 
$90,000 sewage and disposal tank 
improvement bonds was approved 
by the voters at a recent election. 


IOWA 
Clarion Sch. Dist. (P. O. Clarion) 


lowa 
Bond Election — The voters 
will be asked to pass on an issue 
of construction bonds for a project 
to cost not to exceed $90,000, at 
an election to be held on Dec. 16. 


Denison, lowa 
Bond Sale—The $36,000 airport 
bonds offered for sale on Dec. 4— 
v. 164, p. 3005—were awarded to 
Vieth, Duncan & Wood of Daven- 
port, as 1%s, at a price of 100.72, 
according to the City Clerk. 


Vinton School District (P. O. 
Vinton), lowa 
Bond Election — An issue of 
$350,000 construction bonds will 
be submitted to the voters at an 
election to be held on Dec. 19. 


‘ KANSAS 
Dighton Graded Sch. Dist. (P. O. 


ighton), Kan. 

Bond Election — The issuance 
of $110,000 construction bonds will 
be submitted to the voters at an 
election to be held on Dec. 17. 


Franklin County (P. O. 
Ottawa), Kan. 

Bonds Voted—It is reported that 
the voters recently approved the 
issuance of $200,000 hospital 
bonds. 


lola, Kan. 


Bonds Voted — It is stated by 
the City Clerk that at an election 
held on Nov. 21, the following 
bonds aggregating $504,000, were 
approved: $377,000 electric light 
plant; $86,000 water plant im- 
provement, and $41,000 sewage 
disposal and sewer construction 
bonds. 

Bonds Defeated — He also re- 
ports that at the same time the 
following bonds totaling $106,000 
were rejected: $50,000 park im- 
provement, and $56,000 municipal 
airport improvement bonds. 


Topeka, Kan. 


Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $660,000 
airport improvement bonds. 


KENTUCKY 


Frankfort, Ky. 

Bond Call—M. Parrent, City 
Clerk, is calling for payment on 
Jan. 1, water works and electric 
light and power revenue bonds to- 
taling $51,000, drawn by lot for 
redemption. Denom. $1,000. The 
bonds will be paid at the current 
redemption price, namely 103% of 
the principal amount, thereof, to- 
gether with interest accrued 





thereon with all unmatured cou- 
pons attached thereto, at the 
Chemical Bank & Trust Co., New 
York City, or the Farmers Bank 
& Capitol Trust Co., Frankfort. 


Kentucky (State of ) 

Publication Analyzes City Fi- 
nances — A _ recent publication, 
bearing the title: “Kentucky City 
Finances,’ was prepared under 
the supervision of Professor James 
W. Martin, Director of the Uni- 
versity of Kentucky Bureau of 
Business Research, reports an in- 
vestigation much more compre- 
hensive than its title suggests. 
(Bulletin of the Bureau of Busi- 
ness Research, No. 12), Lexington: 
University of Kentucky and The 
Kentucky Municipal League, 1946, 
275 pp. $2.50. The report is di- 
rected primarily toward discover- 
ing and analyzing practical possi- 
bilities of greater financial free- 
dom for Kentucky cities. It covers 
the whole area of city fiscal man- 
agement, expenditures, revenues, 
and debts; and it attempts to find 
and appraise any available means 
of economy in expenditures and 
possibilities of increasing rev- 
enues. Partly as contributing to 
the primary objective and partly 
as a purpose worthwhile in itself, 
the study assembles more facts 
about the finances of Kentucky 
cities than have ever been pub- 
lished on any previous occasion. 
In respect to Kentucky munic- 
ipal debt management, the study 
concludes: “Debt administration is 
probably the most confused phase 
of city finances. All that Ken- 
tucky has in the way of a munic- 
ipal debt law are stringent con- 
stitutional debt and tax rate 
limitations dating from 1890; 
piecemeal, haphazard, and poorly 
devised legislation enacted 
throughout half a century; and 
contradictory court decisions. 
Moreover, city debt administra- 
tion, with a few exceptions, has 
been undistinguished. Most Ken- 
tucky cities even now lack any 
clearly defined borrowing poli- 
cies.” 

A second major objective of the 
study is to investigate the possi- 
bilities for additional revenues for 
cities. The authors canvass numer- 
ous methods of which Kentucky 
cities could make revenue adjust- 
ments, but they place primary 
stress on modernizing property 
tax administration. The writers 
generally use actual performance 
in Kentucky as a practical meas- 
ure of efficiency, but they admit 
that every Kentucky city falls 
short in property tax assessment 
—if one may accept the best per- 
formance elsewhere as a standard. 
The report commends good assess- 
ment practice primarily to attain 
“studied fairness to all taxpayers” 
and, if made on a constitutional 
basis, to bring increased financial 
freedom of action. However, the 
authors point out, if necessary, 
cities could adjust revenues up- 
ward or downward if valuations 
for property taxation were uni- 
form and accurate. 

Tax collection in Kentucky 
cities, the study finds, though 
ranging from poor to excellent, is 
done perhaps as effectively as in 
the average city of other states. 
Kertucky experience, the report 
states, shows that “conditions of 
success include zeal in stressing 
collections before delinquency oc- 
curs, the prompt and invariable 
enforcement of delinquent collec- 
tions, the maintenance of ade- 
quate records, the use of efficient 
administrative practices, and, if 
necessary, the modernization and 
simplification of the legal pro- 
visions which implement sound 
practice.” The writers of the re- 
port conclude that “persistent ef- 
fort to keep collections current 
can overcome practically all diffi- 
culties.” 


Walton, Ky. 

Bonds Sold—A $25,000 issue of 
3% water works revenue refund- 
ing and improvement bonds were 
purchased recently by Charles A. 
Hinsch & Co., and the W. C. 
Thornburgh Co.,. both of Cincin- 
nati, at a price of 101.10, a basis 





of about 2.74%. Due $1,000 from 


Jan. 1, 1948 to 1972, callable at 
par on and after Jan. 1, 1952. Sec- 
ond best bidder was Fox, Reusch 
& Co., offering 100.678. 

Bond Call—D. H. Vest, Town 
Clerk, is calling for payment as of 
Jan. 1, the entire $20,000 princi- 
pal amount of water works re- 
funding bonds, dated Jan. 1, 1941. 
Holders should present their 
bonds with Jan. 1, 1947, coupons 
and all subsequent coupons at- 
tached, for payment at the Dixie 
State Bank of Walton. 


LOUISIANA 


New Orleans, La. 
Bond Offering—Sealed bids will 
be received until noon on Jan. 10, 
by Lionel G. Ott, Commissioner of 
Public Finance, for the purchase 
of the following bonds aggregat- 
ing $290,000: 
$150,000 Public Belt Bridge Fund, 
Series B bonds. Due on March 
1, 1965. Principal and inter- 
est payable at the National 
Bank of Commerce, New Or- 
leans, or at the Chase Nation- 
al Bank, New York City. 

140,000 Public Belt, New Series 
bonds. Due on March 1, 1961. 
Principal and interest payable 
at the Manufacturers Trust 
Co., New York City, and at 
the National American Bank 
of New Orleans. 


Denom. $1,000. Dated March 1, 
1947. The City reserves the right 
to redeem the bonds of said issues, 
in whole or in part, at any time 
on or after March 1, 1952, at 102% 
of the par value thereof (provided, 
however, that in no case shall the 
premium payable upon the re- 
demption of any bond exceed the 
interest due thereon to the date 
of maturity thereof), and accrued 
interest to the date fixed for re- 
demption. If less than all of the 
bonds of said issues are called 
at any time, the bonds so called 
for redemption shall be deter- 
mined by lot in such manner as 
the City shall deem advisable. 
Bidders are requested to name the 
rate of interest to be borne by 
said bonds, all bonds of each issue 
to bear the same rate of interest, 
and said bonds will be awarded 
to the bidder whose bid offers the 
lowest interest cost to the City. 

All bids must be unconditional 
and no bid of less than par and 
accrued interest from March 1, 
1947, will be considered. Each bid 
shall be for the full amount of 
each issue. The bonds will be 
delivered as soon as practicable 
on or after Feb. 28, 1947, and the 
successful bidder or bidders shall 
be required to-pay, in addition 
to the price of the bid, interest 
accrued up to date of delivery. A 
legal opinion of Wood, Hoffman, 
King & Dawson, of New York, 
will be provided by the City, ap- 
proving the issue. The bonds may 
be registered and released from 
registry under such rules as the 
City may prescribe. Enclose a 
certified check for at least 3% 
of the bonds bid for, payable to 
the City. 


Rapides Parish Sch. Dist. No. 1 
(P. O. Alexandria), La. 

Bond Offering—lIt is stated by 
H. M. Wells, Secretary of the Par- 
ish School Board, that he will re- 
ceive sealed bids until noon 
(CST), on Jan. 3, for the purchase 
of $275,000 coupon school bonds. 
Interest rate is not to exceed 4%, 
payable F-A. Denom. $1,000. 
Dated Feb. 15, 1947. Due on Feb. 
15, as follows: $15,000 in 1948 to 
1953, $20,000 in 1954 to 1959. $22,- 
000 in 1960 and 1961, and $21,000 
in 1962. Rate of interest to be in 
multiples of 4 of 1%. Principal 
and interest payable at the office 
of the Treasurer of the Parish 
School Board. Bids may state two 
rates of interest but there shall be 
no more than one rate for any one 
maturity. The approving opinion 


of recognized bond ° attorneys, 
agreeable to the purchaser and 
the Parish School Board, will be 
furnished. A certified check of 
$5,500, payable to the Parish 
Sehool Board, must accompany 





each bid. 


St. Martin Parish (P. O. St. 
Martinville), La. 

Bond Offering—R. L. Thomas, 
Secretary of the Police Jury, will 
receive sealed bids until 2 p.m. on 
Dec. 20, for the purchase of $275,- 
000 public improvement bonds, to 
bear not exceeding 4% interest. 
Dated Jan. 15, 1947: Denom. $1,000. 
These bonds are due on Jan. 15, 
1949 to 1967. These bonds were 
authorized at the election held on 
May 14, 1946, and are payable 
from unlimited ad valorem taxes. 
The approving opinion of B. A. 
Campbell, of New Orleans, and 
Caldwell, Marshall, Trimble & 
Mitchell, of New York City, will 
be furnished the purchaser. A 
certified check for $5,500, payable 
a * vg Parish, must accompany the 

id. 


Union Parish Cons. Sch. Dist. No. 1 
(P. O. Farmerville), La. 

Bond Offering—C. C. Murphy, 
Secretary of the Parish School 
Board, will receive sealed bids 
until 10 a.m. on Dec. 17, for the 
purchase of $500,000 school bonds, 
to bear not exceeding 4% inter- 
est. Dated Jan. 15, 1947. Denom. 
$1,000. These bonds are due Jan. 
15, 1949 to 1967. These bonds were 
authorized at the election held on 
April 16, 1946, and are payable 
from unlimited ad valorem taxes. 
The approving opinion of B. A. 
Campbell, of New Orleans, and 
Caldwell, Marshall, Trimble & 
Mitchell, of New York City, will 
be furnished. A certified check 
for $10,000, payable to the District, 
must accompany the bid. 


MASSACHUSETTS 


Boston, Mass. 

Legal Objections Cancel Part of 
Bond Sale—The following state- 
ment has been issued by Henry F. 
Brennan, City Treasurer, in con- 
nection with the award on Nov. 22 
of the $2,955,000 various purpose 
bonds to a syndicate headed by 
Phelps, Fenn & Co., of New York, 
as 1%s, at a price of 100.039, a 
net interest cost of about 1.495% 
—V. 164, p. 2876: 

“On Nov. 22, 1946, the City of 
Boston awarded to a_ syndicate 
headed by Phelps, Fenn & Co., of 
New York, an issue of $2,955,000 
City of Boston various purpose 
bonds, at a coupon rate of 1%% 
with a premium of $1,159.84. 

“Storey, Thorndike, Palmer & 
Dodge, attorneys for the syndicate, 
have advised that they were un- 
willing to certify in its present 
form, the legality. of the proceed- 
ings authorizing the $1,500,000 
Parking Facilities Loan included 
in the issue. 

“In consideration of an agree- 
ment to cancel the contract of 
Nov. 22, 1946, the syndicate has 
submitted a new bid to purchase 
the remaining issues at a coupon 
rate of 1%% with a premium 
of $571.09. 

“In view of the circumstances, 
City Treasurer Henry F. Brennan, 
with the approval of the Mayor, 
has accepted the bid, and has 
awarded the balance of the issue 
to the syndicate headed by Phelps, 
Fenn & Co. at a private sale. 

“The Parking Facilities Loan 
was resubmitted to the City Coun- 
cil by the Mayor on Dec. 2, 1946, 
and it was given the first reading 
on that date. It will come before 
the Council for the second reading 
on Dec. 16, 1946.” 


Massachusetts (State of ) 


Bond Offering — John E. Hur- 
ley, Treasurer and Receiver-Gen- 
eral, will receive sealed bids until 
noon on Dec. 23, for the purchase 
of the following fully registered 
bonds totaling $5,080,000: 
$1,330,000 sinking fund refinanc- 

ing bonds. Dated Dec. 2, 1946. 
Due Dec. 1, 1970. The first 
possible call date for these 
bonds is June 1, 1952. 
2,250,000 Metropolitan Water 
District, Water Use Develop- 
ment bonds. Due $75,000 Oct. 
1, 1947 to 1976. 
1,500,000 Boston Harbor Facilities 
of 1945 bonds. Due $75,000 
Dec. 1, 1947 to 1966. 


which rate must be in multiples of 
Yof 1%. One rate must be made 
on the Sinking Fund Refinancing 
bonds, one rate on the Metropol- 
itan Water District bonds and one 
rate on the Boston Harbor Facil- 
ities. Loan bonds. Separate bids 
must be made on each item and 
each item will be awarded sep- 
arately. A certified check for 2% 
of the amount bid for, payable to 
the Treasurer and Receiver-Gen- 
eral, is required. 


Needham, Mass. 

Bond Sale—The $50,000 street 
construction bonds offered for 
sale on Dec. 11, were awarded to 
Lyons & Shafto, of Boston, as 1s, 
at a price of 101.079, a basis of 
about 1.029%. Dated Dec. 1, 1946. 
Denomination $1,000. These bonds 
are due $5,000 Dec. 1, 1947 to 1956. 
The next highest bidder was 
A+ a & Co., at a price of 100.- 


MICHIGAN 


Battle Creek Township (P. O. 
Battle Creek), Mich. 

Bond Sale—The $300,000 series 
A, water supply and distribution 
system revenue bonds offered for 
sale on Dec. 10—v. 164, p. 3005— 
were awarded to a syndicate com- 
posed of Paine, Webber, Jackson 
& Curtis, of Chicago, Stranahan, 
Harris & Co., Inc., of Toledo, and 
Nordman and Verral, Inc., of De- 
troit, at a price of 100.299, a net 
interest cost of 2.417%, as fol- 
lows: for $110,000 maturing $10,- 
000 Dec. 1, 1951 to 1961, as 2%s, 
$70,000 maturing Dec. 1, $10,000 in 
1962 to 1965, $15,000 in 1966 and 
1967,-as 2%s, and $120,000 ma- 
turing $15,000 Dec. 1, 1968 to 1975, 
redeemable on Dec. 1, 1959 as 
2's, to call date, and 3s there- 
after. Dated Dec. 1, 1946. De- 
nomination $1,000. The next high- 
est bidder was Barcus, Kindred & 
Co., and Associates, at a net in- 
terest cost of 2.79%. 


Detroit, Mich. 

Bond Sale—The $914,000 series 
R, public utility water refunding 
bonds offered for sale on Dec. 6, 
were awarded to a syndicate com- 
posed of Halsey, Stuart & Co., 
Braun, Bosworth & Co., Inc., 
Field, Richards & Co., of Cleve- 
land, and Hornblower & Weeks, of 
New York, as 2s, at a price of 100.- 
359, a net interest cost of 1.973%. 
Interest payable J-D. The next 
highest bidder was the Harris 
Trust & Savings. Bank, Chicago, 
First National Bank, Portland, 
Harriman Ripley & Co., and Whit- 
ing, Weeks & Stubbs, jointly, for 
$914,000 2s, at a price of 100.30, a 
net interest cost of about 1.9802%, 


Marysville, Mich. 

Bonds Authorized —The City 
Commission is said to have passed 
resolutions calling for the issuance 
of $200,000 not to exceed 2% Civie 
Center and sewer bonds. It is re- 
ported that the city will make ap- 
plication to the State Municipal 
Finance Commission for approval 
of the issue. 


Oak Park, Mich. 


Tenders Wanted—Charles J. 
Reibel, City Clerk, will receive 
sealed tenders of series A and B, 
issue of 1946, certificates of in- 
debtedness, until 8 p.m. on Dec. 16. 
The amount on hand in the sink- 
ing fund for the retirement of the 
certificates is approximately $27,- 
000. Offerings should state cer- 
tificate numbers, their par value, 
and the amount for which they 
will be sold to the City. 

The City Council reserves the 
right to reject any or all tenders; 
to waive any irregularities in said 
tender; to accept the tender or 
tenders most favorable to the 
City; and to purchase additional 
certificates sufficient to exhaust 
the amount of money available 
for this purpose on Dec. 16. Of- 
ferings should be firm for two 
days. 


Vermontville, Mich. 
No Bids — Option Granted — 
There were no bids received for 
the $130,000 water revenue bonds, 
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Moore & Co., First of Michigan 
Corp., and H. V. Sattley & Co., all 
of Detroit, has been granted a 28- 
day option to purchase the bonds 
at a price of 95.50. 


Western Michigan College of Edu- 
cation (P. O. Kalamazoo), Mich. 
Bonds Sold—A syndicate com- 
posed of the First-of Michigan 
Corp., of Detroit, Braun, Bos- 
worth & Co., Inc., McDonald- 
Moore & Co., Paine, Webber, 
Jackson & Curtis, H. V. Sattley & 
Co., Miller, Kenower & Co., all of 
Detroit, E. H. Schneider & Co., of 
Kalamazoo, Cray, McFawn & Co., 
Crouse & Co., both of Detroit, and 
Donovan, Gilbert & Co., of Lan- 
sing, purchased recently the fol- 
lowing revenue bonds totaling $2,- 
000,000: 
$387,000 134% Dormitory and Stu- 
dent Union bonds. Due on 
June 15 and Dec. 15, from 
1947 to 1953, inclusive. 

183,000 2% Dormitory and Stu- 
dent Union bonds. Due on 
June 15 and Dec. 15, in 1954 
to 1956, inclusive. 

330,000 24% % Dormitory and Stu- 
dent Union bonds. Due on 
June 15 and Dec. 15, in 1957 
to 1961, inclusive. 

325,000 244% Dormitory and Stu- 
dent Union, Series A bonds. 
Due on Dec. 15, 1961. 

775,000 24%% Dormitory and Stu- 
dent Union bonds, Series B 
bonds. Due on Dec. 15, 1966. 


Denomination $1,000. Dated 
Dec. 15, 1946. Redeemable in ad- 
vance of maturity at the option of 
the issuer in the following order, 
on 20 days’ notice on the dates in- 
dicated, or on any interest dates 
thereafter: (1) Series A bonds 
shall be retired by call by lot be- 
fore bonds of any other series are 
retired in auvance of maturity. 
(2) After all Series A bonds have 
been retired, Series B bonds may 
be retired by call by lot. (3) After 
all Series A and Series B bonds 
have been retired, serial bonds 
may be retired by call in inverse 
numerical order. Redemption 
prices shall be as follows: Series 
A bonds: non-callable prior to 
Dec. 15, 1947. Dec. 15, 1947, and 
thereafter prior to maturity at 101. 
Series B and serial bonds: non- 
callable prior to June 15, 1949. 
June 15, 1949, to and including 
Dec. 15, 1956, at 102; June 15, 1957, 
to and including Dec. 15, 1961, at 
101; June 15, 1962, to and includ- 
ing June 15, 1966, at 100.50. Prin- 
¢<ipal and interest payable at the 
Ann Arbor Trust Co., Ann Arbor. 
These bonds, in the opinion of 
counsel, will be valid and binding 
obligations of the State Board of 
Education, issued on behalf of the 
Western Michigan College of Edu- 
cation under provisions of Act No. 
15, Public Acts of Michigan, 1937, 
as amended, and payable from the 
net operating income of various 
dormitories and the Student Union 
already in operation, and from 
student fees to be charged for 
membership in the Union. Legal- 
ity approved by Miller, Canfield, 
Paddock & Stone, of Detroit. 


MINNESOTA 


Brown County Ind. Sch. Dist. 
No. 24 (P. O. Sleepy Eye), Minn. 

Bond Sale—The $300,000 build- 
ing bonds offered for sale on Dec. 
9—-v. 164, p. 2878—were awarded 
to the Northwestern National 
Bank, of Minneapolis, and Associ- 
ates, as 1.60s, at a price of 100.614, 
a basis of about 1.525%. Dated 
Dec. 1, 1946. Denomination $1,- 
000. These bonds are due Dec. 1, 
from 1947 to 1962, inclusive. The 
next highest bidder was the First 
National Bank, Minneapolis, and 
the First National Bank, St. Paul, 
jointly, for 1.70s, at a price of 
100.503. 


Glasgow (P. O. Wabasha), Minn. 
Bonds Sold —It is stated that 
$29,000 road and bridge bonds 
were awarded recently to A. C. 
Tarras & Co., of Winona, as 1%4s, 
at par. Runnerup was J. M. Dain 
& Co., bidding 100.234 for 1.90s, 


Glenwood, Minn. ‘ 
Bond Offering—The City Clerk 
will receive sealed bids until 2 





p.m. on Dec. 20, for the purchase 
of $100,000 hospital bonds, au- 
thorized at the election held on 
Dec. 3. Dated Jan. 1, 1947. These 
bonds are due in 1950 to 1964. 


Minnesota (State of ) 

Certificate Offering Withdrawn 
—Richard W. Bassett, Conservator 
of Rural Credit, announced that 
the offering of the $9,450,000 rural 
credit deficiency fund certificates 
of indebtedness scheduled for Dec. 
10, has been withdrawn. 


Ortonville, Minn. 

Bond Offering—J. A. Jacobson, 
City Clerk, will receive sealed 
bids until 8 p.m. on Dec. 16, for 
the purchase of $150,000 hospital 
bonds. Dated Jan. 1, 1947. De- 
nomination $1,000. These bonds 
are due Jan. 1, as follows: $5,000 
in 1949 and 1950, $6,000 in 1951 
to 1953, $7,000 in 1954 and 1955, 
$8,000 in 1956 and 1957, $9,000 in 
1958 to 1965, and $10,000 in 1966 
and 1967. Legality may be con- 
ditioned upon the legal opinion 
of H. W. Moody, of St. Paul, and 
E. V. Cliff, of Ortonville, whose 
opinions as to legality must be ac- 
cepted by the purchaser. A cer- 
tified check for $3,000, payable 
to the City, must accompany the 
bid. 


Robbinsdale, Minn. 

Bond Sale—The $100,000 per- 
manent improvement revolving 
fund bonds offered for sale on 
Dec. 5—v. 164, p. 2877 — were 
awarded to J..M. Dain & Co., of 
Minneapolis, and associates, as 
1.40s, at a price of 100.104, a basis 
of about 1.38%. Dated Dec. 1, 
1946. Due on Dec. 1, in 1947 to 
1957, inclusive. Interest payable 
J-D. Second best bid was an offer 
of 100.01 for 1.40s, made by the 
Northwestern National Bank, 
Minneapolis. 


Tracy, Minn. 

Bonds Voted—The City Record- 

er states that the following bonds 

totaling $140,000, were approved 

by the voters on Nov. 5: $90,000 

sewer extension, and $50,000 
swimming pool bonds. 


MISSISSIPPI 


Batesville, Miss. 

Bonds Not Sold—It is stated by 
the Town Clerk that the $125,000 
gas revenue bonds offered on Dec. 
3—v. 164, p. 2877—were not sold 
as all bids received were rejected. 


Natchez, Miss. 


Bond Sale—The $750,000 school 
building and improvement bonds 
offered for sale on Dec. 2—v. 164, 
p. 2741—were awarded to a syn- 
dicate composed of Scharff & 
Jones, Inc., White, Hattier & San- 
ford, both of New Orleans, the 
First National-Bank, M. A. Saun- 
ders & Co., both of Memphis, and 
Lewis & Co., of Jackson, as 1%s, 
at a price of 100.068, a net inter- 
est cost of about 1.86%. In addi- 
tion to the above coupon, the 
bonds will bear interest to total 
234% from the date of said bonds 
until Dec. 15, 1948. Dated Dec. 15, 
1946. Due $30,000 from Dec. 15, 
1947 to 1971, inclusive. 


Walthall County, Lexie Cons. Sch. 
Dist. (P. O. Tylertown), Miss. 
Bonds Sold—An issue of $17,- 

500 2%% semi-annual, school 

bonds was purchased recently by 

the Tylertown Bank. Dated July 

1, 1946. Legality approved by 

Charles & Trauernicht, of St. 

Louis. 


MISSOURI 
Joplin, Mo. 

Bonds Voted — The City Clerk 
states that at the election held on 
Dec, 3, the voters approved the is- 
suance of the following bonds to- 
taling $1,275,000: $1,200,000 sew- 
age disposal plants and line ex- 
tension; $60,000 garbage disposal 
system, and $15,000 highway 
right-of-way bonds. 


Poplar Bluff, Mo. 


Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $250,000 





light and water improvement | 
bonds. 


St. Joseph School District, Mo. 

Bond Sale—The $80,000 refund- 
ing bonds offered for sale on Dec. 
9—v. 164, p 2453—-were awarded 
to Barret, Fitch & Co., and Lucas, 
Farrell & Satterlee, both of Kan- 
sas City, jointly, as 2s, at a price 
of 100.06, a basis of about 1.996%. 
Dated Feb. 1, 1947. Denomination 
$1,000. These bonds are due Feb. 
1, 1967. The next highest bidder 
was Paine, Webber, Jackson & 
Curtis, for 2%s, at a price of 103.- 
41. 


MONTANA 


White Sulphur Springs, Mont. 

Bonds Sold — The Town Clerk 
states that $68,500 water system 
rehabilitation and improvement 
bonds approved by the voters last 
July, were purchased recently by 
the First National Bank of White 
Sulphur Springs, and the Stock- 
mens Bank of Martinsdale, jointly. 


Wolf Point, Mont. 

Bonds Sold— The City Clerk 
states that the First State Bank, of 
Wolf Point, purchased the fol- 
lowing Special improvement 
bonds aggregating $235,000, at par: 

On Jan. 14—$65,000 Oil Paving 
District No. 21 bonds as 5s. 

On April 8—$170,000 Oil Pav- 
ing District No. 22 bonds as 4s. 

Due in 20 years. Interest pay- 
able (F-A) on both issues. 


NEBRASKA 


Benkleman, Neb. 

Bonds Sold—An issue of $19,000 
gas refunding bonds was pur- 
chased recently by the Robert E. 
Schweser Co., of Omaha, as 3s, at 
a price of par. These bonds are 
due on March 1, 1958. 


Columbus, Neb. 

Bond Sale — The $75,000 park 
improvement bonds offered for 
sale on Dec. 4—v. 164, p. 2877— 
were awarded to Greenway & Co., 
of Omaha, as 2s, at a price of 100.- 
133, a basis of about 1.97%. Dated 
May 1, 1947. Due on May 1 in 
1948 to 1957; callable after. May 
1, 1951. Second best bidder was 
the Kirkpatrick-Pettis Co., offer- 
ing 100.066 for 2% bonds. 


Keya Paha County (P. O. Spring- 
view), Neb. 

Price Paid—lIt is now stated by 
the County Clerk that the $85,000 
highway construction bonds sold 
to the Wachob-Bender Corp., of 
Omaha, as 244s—v. 164, p. 2877— 
were purchased at par. 


Omaha Public Power District 
(P. O. Omaha), Neb. 

$42,000,000 Revenue Bond Is- 
suance Pending — The above dis- 
trict purchased recently from 
Omaha Electric Committee, Inc., 
the common stock of Nebraska 
Power Company for $42,000,000. 
The $42,000,000 was loaned to 
Omaha Public Power District by 
a nation-wide group of 101 banks 
headed by Guaranty Trust Com- 
pany, of New York, and including 
eight Omaha banks. The $42,000,- 
000 provided for the redemption 
of the debt and preferred stock of 
Nebraska Power Company and 
retirement of Loup River Public 
Power District bonds, issued Dec. 
26, 1944, which Loup bonds at that 
time financed Omaha _ Electric 
Committee in the purchase of Ne- 
braska Power Company common 
stock, subject to the outstanding 
debt and preferred stock of the 
company. 

The next step in the transaction 
will be the sale early in January 
of $42,000,000 of revenue bonds 
of the Omaha Public Power Dis- 
trict at competitive bidding to 
pay the bank loan. 

The bonds and debentures of 
Nebraska Power Company have 
been called for redemption and 
funds are now available to the 
holders of such obligations with- 
out waiting for the respective re- 
demptoin dates. The preferred 
stock of the company was re- 
deemed. 

Scribner, Neb. 

Bonds Purchased—An issue of 
$5,000 swimming pool bonds au- 
thorized at the election held on 
Nov. 26, was purchased recently, 


by the John M.-Douglas Invest- 
ments, of Omaha, as 2%s, at a 
price of par. Dated Dec. 1, 1946. 
These bonds are due Dec. 1, as 
follows: $2,000 in 1951, and $3,- 
000 in 1952. 


Wahoo, Neb. 

Bonds Sold—An issue of $35,- 
000 municipal swimming pool 
bonds was purchased recently by 
the First National Bank, of Wahoo, 
as 1%4s. Approved at the election 
held on Aug. 6, these bonds are 
dated Jan. 1, 1947. Denomination 
$1,000. Due Jan. 1, as follows: 
$10,000 in 1957, $2,000 in 1958 to 
1962, and $3,000 in 1963 to 1967, 
optional Jan. 1, 1957. Principal 
and interest (J-J) payable at the 
County Treasurer’s office. 


Woodmen of the World Life 
Insurance Society 

Municipal Bond Bids Invited— 
Bids for the purchase of munic- 
ipal bonds of various States, in 
the total amount of $3,662,500, will 
be received at the home office of 
the above Society, Insurance 
Building, Omaha 2, Neb., up to 
10 a.m. (CST) on Dec. 16. All bids 
will be received subject to the 

following terms and conditions: 


1. Bids must be firm until 12 
noon Central Standard Time, 
Dec. 17, 1946. 

. Bids should be made in terms 
of a dollar price per $100 face 
value, plus accrued interest. 

. Bids should be made for each 
lot of bonds as an entirety. 

. Bids may be submitted in writ- 
ing or by wire. 

. We will undertake to supply 
only those legal opinions set 
out below. 

. Successful bidders will be noti- 
fied by collect wire, and ship- 
ment will be made to any point 
in the continental United States 
within five days, sight draft at- 
tached, free of exchange. 

. Bonds are $1,000 pieces except 
as otherwise noted. 

. We reserve the right to reject 
any and all bids received. 


NEW HAMPSHIRE 


Nashua, N. H. 

Bond Sale—The $40,000 public 
improvement bonds offered for 
sale on Dec. 11, were awarded to 
the Second National Bank, - of 
Nashua, as 1s, at a price of 100.- 
73, a basis of about 1.10%. Dated 
Nov. 1, 1946. Denomination $1,- 
000. These bonds-are due $4,000 
Nov. 1, 1947 to 1956. The next 
highest bidder was R. L. Cooke, 
Jr., for 1%s, at a price of 100.579. 


NEW MEXICO 


Artesia, N. Mex. 


Bonds Sold—The City Clerk has 
announced that the $90,000 im- 
provement bonds authorized at 
the election held on April 2, have 
been sold to the First National 
Bank of Artesia. 


Farmington, N. Mex. 

Bond Sale—An issue of $100,000 
improvement bonds authorized at 
the election held on April 2, were 
awarded to the First National 
Bank, of Farmington recently, 
as 2s. 


Hatch, N. Mex. 


Bond Issuance Approved—The 
State Public Service Commission 
granted approval on Nov. 21, to 
the Village to issue $106,000 Water 
and Sewer Revenue bonds and 
$38,000 in Gas Revenue bonds to 
finance municipal utility improve- 
ments. 

The Commission also approved 
refunding of an outstanding issue 
of $52,000 in Water and Sewer 
bonds at a lower rate of interest. 
The bonds currently bear a 44%% 
interest rate, and after refinancing 
will bear an average interest rate 
of 2.7%. 


Portales, N. Mex. 

Bonds Sold—Henry Dahlberg & 
Co., of Tucson, were the success- 
ful bidders for general obligation 
bonds totaling $375,000, at a price 
of 100.14 a net interest cost of 





about 2.19%, on the bends divided 
as follows: 


$300,000 sewer, taking $107,000 as 
2s, maturing from Nov. 1, 1948 
1955; the remaining $193,000 ~* 
as 24s, due on Nov. 1, in 1956 
to 1966, all incl. 

75,000 airport bonds, taking $25,- 

000 as 2s, maturing from Nov. 
1, 1948 to 1955; the remaining 
$50,000 as 2%s, due from Nov. 
1, 1956 to 1966, all incl. 


Dated Nov. 1, 1946. Interest 
payable M-N. All of said bonds 
maturing on and after Nov. 1, 
1957, are callable in inverse nu- 
merical order on and after Nov. 1, 
1956, at par and interest. 

It is stated that Boettcher & Co., 
of Denver, and associates, recently 
purchased the following refunding 
revenue bonds totaling $250,000: ° 


$26,000 134% water works bonds. 
Due on Sept. 1 in 1947 to 1951. 
30,000 2% water works bonds. 
Due from Sept. 1, 1952 to 1956. 
32,000 2%,% water works bonds. 
Due from Sept. 1, 1957 to 1961. 
35,000 214% water works bonds. 
Due from Sept. 1, 1962 to 1966. 
56,000 2% water works bonds. 
Due on Sept. 1 in 1947 to 1956. 
36,000 24% water works bonds. 
Due on Sept. 1 in 1957 to 1961. 
35,000 234% water works bonds. 
Due on Sept. 1 in 1962 to 1966. 


Denom. $1,000. Dated Sept. 1, 
1946. All of said bonds maturing 
on and after Sept. 1, 1957, shall be 
optional for payment, in inve 
numerical order, on Sept. 1, 19 
or on any interest payment date 
thereafter at a premium of 1%, 
plus accrued interest. Prin. and 
int. (M-S) payable at the First 
National Bank, Portales. Legality 
approved by Pershing, Bosworth, 
Dick & Dawson, of Denver. 


Silver City, N. Mex. 

Bond Offering — R. P. Noble, 
Town Clerk, will receive sealed 
bids until 7:30 p.m. on Jan. 15, for 
the purchase of $65,000 water 
works coupon bonds, to bear not 
exceeding 4% interest. Dated 
Jan. 15, 1947. Denom. $1,000. 
These bonds are due Jan. 15, as 
follows: $2,000 in 1948 to 1972, 
and $3,000 in 1973 to 1977. Prin- 
cipal and interest (J-J) payable 
with New York exchange at the 
office of the Town Treasurer. The 
approving opinion of Pershing, 
Bosworth, Dick & Dawson, of 
Denver, will be furnished. A cer- 
tified check for 5% of the amount 
bid, payable to the Town, is re- 
quired. ; ‘ 


>» 


NEW JERSEY _ 
Atlantic Highlands, 'N. J. 

Bond Sale—The following bonds 
amounting to $87,000 and offered 
for sale on Dec. 10—v. 164, p. 3006 
—were awarded to Ryan & Co., 
and J. R. Ross & Co., both of New- 
ark, jointly, as 2\%s, at a price of 
100.513, a basis of about 2.417%: 


$28,500 series A, harbor improve- 
ment bonds. Denomination 
$500. Due Dec. 15, as follows: 
$1,500 in 1947 to 1957, and $2,- 
000 in 1958 to 1963. 

7,000 series B, harbor improve- 
ment bonds. Denomination 
$500. Due $500 Dec. 15, 1947 
to 1960. 

28,000 water bonds. Denomina- 
tion $1,009. Due $2,000 Dee. 
15, 1947 to 1960. 

23,500 street improvement bonds. 
Denomination $1,000, one for 
$500. Due Dec. 15, as follows: 
$3,500 in 1947, and $5,000 in 
1948 to 1951. 


Dated Dec. 15, 1946. The next 
highest bidder was B. J. Van In- 
gen & Co., and J. S. Rippel & Co., 
jointly, at a price of 100.229. 


Fair Lawn, N. J. 

Bond Sale—An issue of $899,000 
sewer assessment bonds from the 
original amount of $900,000, was 
awarded on Dec. 10—v. 164, p. 
3006—to a syndicate composed of 
Boland, Saffin & Co., Ira Haupt & 
Co., both of New York, MacBride, 
Miller & Co., of Newark, Allen & 
Co., of New York, and Robert 
Hawkins & Co., of Boston, as 2.60s, 
at a price of 100.186, a:;basis of 
about 2.568%. Dated Jan. 15, 1947. 
Denomination $1.000. These bonds 
are due $90,000 from Jan. 15, 1949 





to 1958. The next highest bidder 
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was Paine, Webber, Jackson & 
Curtis, Campbell, Phelps & Co., 
Rogers, Gordon & Co., and Dol- 
phin & Co., jointly, for $899,000 
2.70s, at a price of 100.2199. 

Bonds Offered for Investment— 
The purchasers reoffered the 
above bonds for general subscrip- 
tion at prices to yield from 1.50% 
to 2.50%, according to maturity. 
They are tax-exempt from 
all present Federal income taxes. 


Fort Lee (Borough of ), N. J. 

Annual Accounting Approval 
Asked—Holders of the borough’s 
interest funding warrants are be- 
ing advised that pursuant to the 
terms of the plan of composition 
and the laws of the State of New 
Jersey, an application has been 
made to the United States District 
Court of the District of New Jer- 
sey for the approval of the sev- 
enth annual accounting of the 
Board of Liquidation for the 
Borough of Fort Lee, for the ap- 
proval of the budget of the board 
for 1947, and for the fixing of 
compensation and expenses of 
members of the Board, The time 
and place of hearing on the peti- 
tion has been fixed for Dec. 9, at 
10.00 o’clock a.m., at Courtroom 
No. 2 of the United States District 
Court on the third floor of the 
Federal Building in Newark, N. J., 
at which time and place all per- 
sons interested will be heard. The 
budget items are given in the ad- 
vertisement. 


Little Falls Township Sch. Dist. 
(P. O. Little Falls), N. J. 

Bond Sale — An amount of 
$398,000 out of the total $400,000 
school bonds originally offered on 
Dec. 5 — v. 164, p. 2877 — was 
awarded on that date to a syn- 
dicate composed of B. J, Van In- 
gen & Co., Boland, Saffin & Co., 
both of New York, and MacBride, 
Miller & Co., of Newark, as 2s, 
at a price of 100.559, a basis of 
about 2.205%. Dated Jan. 1, 1947. 
Denom. $1,000. These bonds are 
due Jan. 1, as follows: $10,000 in 
1949 to 1951, $15,000 in 1952 to 
1975, and $10,000 in 1976. The 
next highest bid was that of Ira 
Haupt & Co,, Julius A. Ripple, 
Ine., J. R. Ross & Co., and Ryan 
& Co., jointly, for $399,000 2.30s, 
at a price of 100.401. 


Millville, N. J. 

Bond Ordinance Pending—The 
City Commission is considering an 
ordinance calling for an issue of 
$38,000 municipal airport bonds to 
bear, not exceeding 5% interest. 
These bonds are due in 10 years. 


New Brunswick, N. J. 

Bond Offering—John L. Snitz- 
ler, City Treasurer, will receive 
sealed bids until 10 a.m. on Dec, 
2-17, for the purchase of $50,000 
emergency housing coupon or 
registered bonds, to bear not ex- 
ceeding 6% interest. Dated Jan. 
1, 1947. Denom. $1,000. These 
bonds are due $5,000 from Jan. 1, 
1948 to 1957. Rate of interest to 
be in a multiple of % or one- 
tenth of 1%. Principal and inter- 
est (J-J) payable at the City 
Treasurer’s office. These bonds 
will be general obligations of the 
City payable from unlimited ad 
valorem taxes. Bids to be on 
forms furnished by the City. The 
legality of the bonds will be ap- 
proved by Caldwell, Marshall, 
Trimble & Mitchell, of New York, 
whose opinion will be furnished 
to the purchaser without charge, 
The bonds will be delivered on 
Dec. 27, or as soon thereafter as 
joe may be prepared. A certi- 
fied check for 2% of the par value 
of the bonds offered, payable to 
the City, must accompany the bid. 


Phillipsburg, N. J. 
Bond Issues Pending — The 
Board of Commissioners is said to 
have recently instructed the Town 
Attorney to prepare an ordinance 
providing for the issuance of 
$125,000 fire and street depart- 


ment truck purchase bonds. It is 


“also reported that the Commis- 


sioners are considering a $400,000 
bond issue for a sewage disposal 
plant. 





Roseland, N. J. 

Bond Sale—The $150,000 school 
bonds offered for sale on Dec. 10 
—v. 164, p. 2877—were awarded 
to Julius A. Rippel, Inc., and Ry- 
an & Co., both of Newark, jointly, 
as 2s, at a price of 100.3704, a basis 
of about 1.965%. Dated Dec. l, 
1946. Denomination $1,000. The.e 
bonds are due Dec. 1, in 1948 to 
1966. Interest payable J-D. Sec- 
ond best bid was an offer of 100.- 
469 for 2.10% bonds, by the Cald- 
well National Bank of Caldwell, 
while third high was a bid of 
100.421 for 2.10s, made by the Fi- 
delity Union Trust Co., Newark, 
and MacBride, Miller & Co., 
jointly. 


Runnemede, N. J. 
Bond Offering — John Gaunt, 
Borough Clerk, will receive sealed 
bids until Dec. 26, for the pur- 
chase of $12,000 funding bonds. 


Waldwick, N. J. 

Bond Offering — Charles A. 
Bearce, Borough Clerk, will re- 
ceive sealed bids until 8 p.m. on 
Dec, 20, for the purchase of $35,- 
000 water improvement coupon 
or registered bonds, to bear not 
exceeding 4% interest. Dated Jan. 
1, 1947. Denom. $1,000. These 
bonds are due Jan, 1, as follows: 
$2,000 in 1948 to 1954, and $3,000 
in 1955 to 1961. Rate of interest 
to be in multiples of % or 1/20 of 
1%. Principal and interest pay- 
able at the First National Bank 
of Allendale. Each proposal must 
state the amount bid for the 
bonds, which shall be not less 
than $35,000 nor more than $36,- 
000. The successful bidder will 
be furnished with the approving 
opinion of Hawkins, Delafield & 
Wood, of New York, that the 
bonds are valid and legally bind- 
ing obligations of the Borough. 
A certified check for $700, pay- 
able to the Borough, must accom- 
pany the bid. 


Warren Township Sch. Dist. (P. O. 
North Plainfield), N. J. 
Bonds Voted — It is stated by 
the Clerk of the Board of Educa- 
tion that $55,000 construction 
bonds were approved by the 
voters at an election on Nov. 19, 


NEW YORK 


Aurelius Fire District (P. O. 
Aurelius), N. ¥. 


Bond Sale — The following 
coupon or registered bonds total- 
ing $30,000, offered for sale on 
Dec. 10, were awarded to Tilney 
& Co., of New York, as 1%s, at 
a price of 100.063, a basis of about 
1.74%: 


$15,000 fire apparatus bonds. Due 
$3,000 on March 1, in 1948 to 
1951, and on Jan. 1, 1952. 
15,000 fire house bonds. Due 
$1,000 from March 1, 1948 to 
1962, incl. 
Dated Jan. 1, 1947. Principal and 
interest (M-S) payable at the 
Auburn Trust Co., Auburn. The 
only other bid received was an 
offer of 101.00 for 1.90s, by the 
National Bank of Auburn. 


Bethlehem, Elsmere Fire Dist. 
(P. O. Delmar), N.Y. 

Price Paid — The District 
Treasurer now reports that the 
$7,500 improvement bonds sold to 
the National Commerce Bank, of 
Albany—v. 164, p. 2877—were 
purchased by the bank as 14s, at 
a price of 100.20, a basis of about 
1.18%. Due $1,500 from Nov. 1, 
1947 to 1951, incl. Interest pay- 
able M-N. 


Boonville, N. Y. 


Bond Offering—J. A. Bateman, 
Village Clerk, will received sealed 
bids until 1 p.m. (EST) on Dec. 
20, for the purchase of $60,000 
power house and dam site, regis- 
tered bonds, to bear not exceeding 
242% interest. Dated Jan. 1, 1947. 
Denom. $1,000. These bonds are 
due $12,000 from Jan. 1, 1948 to 
1952. Rate of interest to be in 
multiples of 1/10 or %4 of 1%. 
Principal and interest (J-J) pay- 
able at the First National Bank of 
Boonville, in New York exchange. 


tions of the entire Village. A cer- 





‘value of the issue, payable to the 
Village, must accompany the bid. 


Bronxville, N. Y. 

Bond Sale — The $182,000 cou- 
pon or registered land acquisition 
bonds offered for sale on Dec. 9— 
v. 164, p. 2877—were awarded to 
the First Boston Corp., as 1.40s, at 
a price of 100.32, a basis of about 
1.355%. Dated Jan. 1, 1947, Due 
on July 1, in 1948 to 1960, incl. 
Interest payable J-J. 


Essex County (P. O. Elizabeth- 
town), N.Y. 

Bond Sale—The $365,000 fund- 
ing coupon or registered bonds, 
not exceeding 5% interest, and of- 
fered for sale on Dec. 11, were 
awarded to the First Boston Corp., 
as 1.20s, at a price of 100.16, a 
basis of about 1.17%. Dated Dec. 
1, 1946. Denomination $1,000. 
These bonds are due Dec. 1, as fol- 
lows: $30,000 in 1947 to 1951, and 
$43,000 in 1952 to 1956. The next 
highest bidder was Halsey, Stu- 
art & Co., for 1%s, at a price of 
100.087. 


Hempstead, Roosevelt Fire District 
(P. O. Roosevelt), N. Y. 


Bond Sale— The $20,000 fire 
house bonds offered for sale on 
Dec. 10 —v. 164, p. 2878— were 
awarded to the Marine Trust Co., 
of Buffalo, as 1%s, at a price of 
100.285, a basis of about 1.44%. 
Dated Dec. 1, 1946. Denomination 
$1,000. These bonds are due $2,000 
from Dec. 1, 1947 to 1956. The 
next highest bidder was Tilney & 
Co., at a price of 100.18. 


Lake Champlain Bridge Commis- 
sion (P. O. Port Henry), N. Y. 


Bond Call—The Treasurer of 
the Commission is calling for pay- 
ment on Jan. 1, 1947, New York- 
Vermont Interstate Bridge 2.20% 
Consolidated Refunding bonds to 
the amount of $50,000, pursuant 
to the Indenture dated as of July 
1, 1945, between the Lake Champ- 
lain Bridge Commission and the 
Guaranty Trust Co., New York 
City. 

Due Jan. 1, 1969. The bonds will 
be redeemed through operation of 
the sinking fund for such bonds 
at the current redemption price, 
namely, 103% of the principal 
amount thereof, together with in- 
terest accrued on the principal 
amount to redemption date, upon 
surrender thereof with the July 
1, 1947, and subsequent coupons 
attached, at the Guarantee Trust 
Co., New York City. 


Monticello, N. Y. 


Bonds Defeated — The Village 
Clerk states that at the election 
held on Dec. 5 the voters rejected 
the proposal to issue $225,000 
sewage treatment plant bonds by a 
wide margin. 


New York (City of ) 


Debt Greatly Reduced in Past 
Year—New York City, where mu- 
nicipal income exceeds the budget 
of any state, reduced its public 
debt nearly $50 millions during 
the past year acording to, the Mu- 
nicipal Finance Officers Associa- 
tion. 

The city’s total long-term debt 
on June 30 was slightly more than 
$2,895 billions, compared to $2,- 
945 billions one year before. Most 
of the current debt represents in- 
vestments in revenue-producing 
public enterprises. 

New York’s total revenue dur- 
ing the past fiscal year was more 
than $783 millions. The only states 
with budgets approaching this 
were Illinois with $722 milions 
— Pennsylvania with $634 mil- 

ions. 


Securities Offerings Invited — 
Offerings were invited by Lazarus 
Joseph, City Comptroller, up to 
11 a.m. on Dec. 12, of New York 
City Corporate Stock and Serial 
bonds, for purchase by the Re- 
tirement Systems. 


New York City Tunnel Authority, 
New York 
Bonds Taken by RFC-—It has 





These bonds are general obliga- ' 


been advised that an additional 


io1 $3,000,000 of the $57,000,000. 314% | 
tified check for 2% of the face 50-year Battery-Brooklyn. Tunnel | Nov. 26; 


construction bonds was taken up 
by the RFC, as follows: $1,000,000 
on Nov. 1, and $2,000,000. on Dec. 3. 
This makes a total of $25,800,000 
taken up by the RFC to date. 


Niagara Falls Bridge Commission, 
New York 

Bonds Sold—E. Ellison Kau- 
meyer, General Manager, reports 
that the Commission has disposed 
of the $4,700,000 234% bridge rev- 
enue refunding bonds, through 
Stranahan, Harris & Co., Inc., of 
Toledo, and Associates. Dated 
Jan. 1, 1946. Denom. $1,000. These 
bonds are due Jan. 1, 1970. Re- 
deemable in whole or in part by 
lot, at the option of the Commis- 
sion, on any interest payment date 
after Jan. 1, 1947, on not less than 
30 days’ notice at 105, if called for 
payment on or prior to Jan. l, 
1951; thereafter at 104, if called 
on or prior to Jan. 1, 1956; there- 
after at 103, if called on or prior 
to Jan. 1, 1961; thereafter at 102, 
if called on or prior to Jan. 1, 
1966; thereafter at 101, if called on 
or prior to their maturity, Jan. 1, 
1970. Principal and interest pay- 
able at the Guaranty Trust Co., 
New York, or at the office 
of the trustee, the Manufac- 
turers and Traders Trust Co., of 
Buffalo. The legal opinion of 
Wood, Hoffman, King & Dawson, 
of New York, states that these 
bonds have been authorized and 
constitute valid and legally bind- 
ing obligations of the Commis- 
sion. 


Onondaga County, (P. O. 
Syracuse), N. Y. 


Note Sale—The $1,300,000 tax 
anticipation notes of 1946 offered 
for sale on Dec. 12—V. 164, p. 
2741—-were awarded to the First 
Boston Corp., at a rate of 0.63%, 
plus a premium of $4.00. Dated 
Dec. 19, 1946. Denom. $1,000. 
These bonds are due on April 19, 
1947. The next highest bidder was 
Lincoln National Bank, Syracuse, 
at a rate of 0.65%. 


Rockville Centre, N. Y. 


Bond Sale—The $28,500 coupon 
or registered general improve- 
ment bonds offered for sale on 
Dec. 5—v. 164, p. 2878—were 
awarded to Laidlaw & Co., of 
New York, as ls, at a price of 
100.123, a basis of about 0.96%. 
Dated Dec. 1, 1946. Due on Dec. 
1, in 1947 to 1951, incl. Interest 
payable J-D. Second best bid 
was an offer of 100.018 for ls, 
tendered by the Bank of Rockville 
Centre & Trust Co., while third 
high was a bid of 100.01 for 1.10s, 
made by the South Shore Trust 
Co., Rockville Centre. 


NORTH CAROLINA 


Ahoskie, N. C. 


Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids until 11 a.m. (EST), 
on Dec. 17, at his office in Raleigh, 
for the purchase of the following 
coupon bonds totaling $190,000, to 
bear not exceeding 6% interest: 


$10,000 jail and equipment bonds. 
Due June 1, as follows: $4,000 
in 1948, $500 in 1949 to 1954, 
and $1,000 in 1955 to 1957. 


45,000 street improvement bonds. 
Due June 1, as follows: $2,000 
in 1949 to 1960, and $3,000 in 
1961 to 1967. 


135,000 water and sewer bonds. 
Due June 1, as follows: $3,000 
in 1949 to 1956, $6,000 in 1957, 
and $7,000 in 1958 to 1972. 


Dated Dec. 1, 1946: Denoms. 
$1,000 and $500. Principal and in- 
terest (J-D) payable in New 
York City. General obligations. 
Bidders are requested to name 
the interest rate or rates in mul- 
tiples of %4 of 1%. The approving 
Opinion of Reed, Hoyt & Wash- 
burn, of New York City, will be 
furnished the purchaser. A certi- 
fied check for $3,800, payable to 
the State Treasurer, must accom- 
pany the bid. 


Mount Airy, N. C. 


Bonds Voted — The following 
bonds totaling $450,000, were ap- 





proved at the election held on 


$65,000 paving intersections cross- 
ings, ete. (Town’s share) 
bonds. 

200,000 paving assessment (prop- 
erty owners’ share) bonds. 
140,000 water main extensions 

tank bonds. ’ 
25,000 sewer extensions bonds. 
20,000 City Hall remodeling 
bonds. 


Reidsville, N. C. 

Bond Offering —W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids until 11 a.m. (EST), 
on Dec. 17, for the purchase of 
$26,000 water and sewer coupon 
bonds, to bear not exceeding 6% 
interest. Dated Dec. 1, 1946. 
Denom. $1,000. These bonds are 
due Dec. 1, as follows: $1,000 in 
1947 to 1960, and $2,000 in 1961 te 
1966. Principal and interest (J-D) 
payable in New York City. Reg- 
isterable as to principal only; gen- 
eral obligations; unlimited tax; 
delivery at place of purchaser’s 
choice. Bidders are requested to 
name the rate or rates in multi- 
ples of 4 of 1%. The approving 
opinion of Reed, Hoyt & Wash- 
burn, of New York City, will be 
furnished. A certified check for 
$520, payable to the State Treas- 
urer, must accompany the bid. 


Salisbury, N. C. 


Bond Sale—The following bonds 
totaling $280,000, offered for sale 
on Dec. 10—v. 164, p. 3007—were 
awarded to Breed & Harrison, 
Provident Savings Bank & Trust 
Co., Weil, Roth & Irving Co., and 
Walter, Woody & Heimerdinger, 
all of Cincinnati, jointly, at a net 
interest cost to 2.433%: 


$255,000 water bonds. 
June 1, 1949 to 1977. 
25,000 sewer bonds. Due $1,000 
from June 1, 1949 to 1973, in- 


Due on 


clusive. 
Dated Dec. 1, 1946. Denom. 
$1,000. The next highest bidder 


was R. S. Dickson & Co., J. Lee 
Peeler & Co., Vance Securities 
Corp., Greensboro, and Fox, 
Reuseh & Co., jointly, at a net 
interest cost of 2.617%. 


Transylvania County (P. O. 
Brevard), N. C. 


Bond Cali—lIt is stated by W. W. 
Brittain, Chairman of the Board 
of County Commissioners, that 
Interest Funding, Series A and B 
bonds are being called for pay- 
ment on Jan. 1, at par and ae- 
crued interest, at the Chemical 
Bank & Trust Co., New York City; 
paying agent for the county. Dated 
July 1, 1937. Due on July 1, 1972. 


NORTH DAKOTA 


Bismarck, N. Dak. 


Bond Sale — The $50,000 fire 
fighting equipment bonds offered 
for sale on Dec. 10—v. 164, p. 3007 
—were awarded to the Bank of 
North Dakota, of Bismarck, as 
1.10s, at a price of par. Dated Dec. 
1, 1946. Denomination $1,000. 
These bonds are due Dec. 1, as 
follows: $6,000 in 1948 to 1954, and 
$8,000 in 1955. Interest payable 
J-D.° 


Enderlin, N. D. 


Bond Election — An issue of 
$15,000 street improvement bonds 
will be submitted to the voters at 
the election to be held on Dec. 17. 


OHIO 

Bay Village, Ohio ; 

Bond Offering —It is reported. 

that sealed bids will be received 

until Dec. 27, for the purchase of 

$200,000 sewer bonds approved by 

ag eis at the election on May 
, 1946. 


Bedford City Sch. Dist., Ohio 

Bond Offering—Leo J. Kucera, 
Clerk-Treasurer of the Board of 
Education, will received sealed 
bids until 8 p.m. on Dec. 20, for 


to exceed 2% coupon bonds total- 

ing $95,330.18: 

$22,000.00 site purchase bonds. 
Denom. $1,000. Due Oct. 1, 
as follows: $1,000 in 1948 to 
1953, $2,000 in 1954, $1,000 in 
1955, $2,000 in 1956, and $1,000 
in 1957 to 1967. 





the purchase of the following not 
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24,000.00 improvement and fur- 
nishing bonds. Denom. $1,000. 
Due Oct. 1, as follows: $1,000 
in 1948 to 1952, $2,000 in 1953, 
$1,000 in 1954, $2,000 in 1955, 
$1,000 in 1956, $2,000 in 1957 
and 1958, and $1,000 in 1959 

to 1967. 

49,330.18 judgment bonds. Denom. 
$1,000. One for $330.18. Due 
Oct. 1, as follows: $9,330.18 in 
1948 and $10,000 in 1949 to 
1952. 


Dated Dec. 1, 1946. Rate of in- 
terest to be in multiples of % of 
1%, payable A-O. These are the 
‘bends authorized at the general 
eleetion held on Nov. 5. All of 
said bonds are payable at the 
Cleveland Trust Co., Bedford 
Branch, and are supported by an 
unlimited tax. The proceedings 
looking to the issuance of these 
bonds have been taken under the 
supervision of Squire, Sanders & 
Dempsey, of Cleveland, whose 
approving opinion and the printed 
bonds will be furnished by the 
District at its expense. Enclose a 
certified check for 1% of the 
bonds bid for, payable to the 
Clerk-Treasurer of the Board of 
Education. 


Camden Local Sch. Dist., Ohio 

Bond Sale—The $179,000 build- 
img bonds offered for sale on Dec. 
5—v. 164, p. 2742—-were awarded 
to J. A. White & Co., of Cincin- 
nati, as 2%4s, at a_price of 100.907, 
a basis of about 2.17%. Dated 
April 1, 1947. Denom. $1,000. 
These bonds are due on April and 
Oct. 1, in 1948 to April 1, 1972. 
Interest payable A-O. The next 
highest bidder was Walter, Woody 
& Heimerdinger, for 2%s, at a 
price of 100.31. 


Canton City Sch. Dist. (P. O. 
Canton), Ohio 

Bond Sale—The $2,925,500 154% 
building bonds offered for sale on 
Dee. 9—v. 164, p. 2742—were 
awarded to a syndicate composed 
of the Northern Trust Co., of Chi- 
cago, McDonald & Co., of Cleve- 
land, Braun, Bosworth & Co., Inc., 
Stranahan, Harris & Co., Inc., of 
Toledo, Field, Richards & Co., the 
National City Bank, both of 
Cleveland, Ryan, Sutherland & 
Co., of Toledo, Fahey, Clark & 
Co, Hayden, Miller & Co., the 
First Cleveland Corp., and Mer- 
rill, Turben & Co., all of Cleve- 
land, as 1°4s, at a price of 100.057, 
a basis of about 1.74%. Dated Dec. 
20, 1946 Due on Dec. 20, in 1948 
to 1971, incl. Interest payable 
J-D. Runner-up was a group 
headed by Halsey, Stuart & Co., 
offering 102.159 for 2% bonds, 
while third high was Lehman 
Bros., and associates, bidding 
101.039 for 2s. 


Champion Township Local Sch. 
Dist. (P. O. R.D. No. 4 
Warren), Ohio 

Bond Offering — T. H. White- 
house, Clerk of the Board of Edu- 
cation, will receive sealed bids 
until noon on Dec. 28, for the pur- 
chase of $350,000 building bonds, 
to bear not exceeding 4% inter- 
est. Dated Jan. 1, 1947. Denom. 
$1,000. These bonds are due $8,- 
0000 April and Oct. 1, 1948 to 1952, 
and $9,000 April and Oct. 1, 1953 
to 1967. Rate of interest to be in 
multiples of 4% of 1%. These are 
the bonds authorized at the elec- 
tion held on Nov. 5. Purchaser to 
pay for opinion as to legality and 
expense of shipping bonds. The 
Board of Education to pay for the 
printing of the bonds. A certified 
check for $3,500, payable to the 
Board of Education, must accom- 
pany the bid. 


Chardon, Ohio 
Bonds Purchased—An issue of 
$4,500 sanitary sewer and water 
line construction bonds was pur- 
chased recently by the Sinking 
Fund Trustees. 


Colebrook Local Sch. Dist. (P. O. 
East Orwell R.F.D.), Ohio 

Bend Offering—Helen I. Shatto, 
Clerk of the Board of Education, 
will receive sealed bids until 8 
p.m. on Dec. 21, for the purchase 
of $90,000 building bonds, to bear 
not exceeding 6% interest. Dated 
Dec. 1, 1946. Denom. $1,500. These 


} ponds are due $1,500 from Sept. 1, 
1948 to 1967. Rate of interest to 
be in multiples of % of 1%. The 
approving opinion of Squire, San- 
ders & Dempsey, of Cleveland, 
will be furnished. A _ certified 
check for 1% of the bonds bid 
for, payable to the Board of Edu- 
cation, is required. 


East Cleveland City Sch. Dist. 
(P. O. East Cleveland), Ohio 
Bonds Voted — At the Nov. 5 

election the voters are said to 
have approved the issuance of 
$325,000 library bonds. 


Euclid City School District, Ohio 

Bond Sale — The $1,850,000 
school bonds offered for sale on 
Dec. 1l—v. 164, p. 2742—were 
awarded to a syndicate composed 
of McDonald & Co., of Cleveland, 
Braun, Bosworth & Co., Inc., 
Stranahan, Harris & Co., Inc., of 
Toledo, Fahey, Clark & Co., Hay- 
den, Miller & Co., both of Cleve- 
land, Ryan, Sutherland & Co., of 
Toledo, Hawley, Shepard & Co., 
of Cleveland, Provident Savings 
Bank & Trust Co., Van Lahr, Doll 
& Isphording, Weil, Roth & Irv- 
ing Co., Seasongood & Mayer, 
Assel, Kreimer & Co., and Polh & 
Co., all of Cincinnati, as 2%s, at a 
price of 100.25, a basis of about 
2.726%. Dated Dee. 1, 1946. 
Denom. $1,000. These bonds are 
due on Dec. 1, $80,000 in 1948 to 
1960, and $81,000 in 1961 to 1970. 
Interest payable J-D. 


Fitchville Local Sch. Dist., Ohio 

Bond Offering—William J. Ma- 
rett, Clerk of the Board of Edu- 
cation, will receive sealed bids 
until noon on Dec. 19, for the 
purchase of $60,000 3% building 
bonds. Dated Jan. 1, 1947. Denom. 
$1,000. These bonds are due $1,- 
000 Sept. 1, 1948, and $1,500 March 
end $1,000 Sept. 1, 1949 to Mar. 1, 
1972. Bidders may bid for a dif- 
ferent rate of interest in a multi- 
ple of % of 1%. These are the 
bonds authorized at the general 
election held on Nov. 5. A certi- 
fied check for $1,000, payable to 


—_—_ 





the Board of Education, is re- 
quired. 
Franklin County (P. O. Columbus) 


Ohio 

Bond Sale — The $300,000 final 
judgment bonds offered for sale 
on Dec. 6—v. 164, p. 2742—were 
awarded to the Ohio Co., of Col- 
umbus, as 1%s, at a price of 
100.636, a basis of about 1.054%. 
Dated Dec. 10, 1946. Denom. 
$1,000. These bonds are due $30,- 
000 on March and Sept. 1, in 1948 
to 1952 inclusive. The next high- 
est bidder for 1%% bonds was 
Hayden Miller & Co., at a price 
of 100.536. 


Johnston Township Local Sch. Dist. 
(P. O. Farmdale), Ohio © 
Bond Offering — Wm. A. 
Rhodes, Clerk of the Board of 
Education, will receive sealed bids 
until noon on Dec. 28, for the pur- 
chase of $23,000 improvement 
bonds, to bear not exceeding 4% 
interest. Dated Jan. 1, 1947. De- 
nomination $500. These bonds are 
due $1,000 April and Oct. 1, 1948 
to 1954, and $1,500 April and Oct. 
1, 1955 to 1957. Rate of interest to 
be in multiples of 4 of 1%. These 
are the bonds voted at the elec- 
tion held on Nov. 5. Purchaser 
to pay for the expense of shipping 
bonds. A certified check for $230, 
payable to the Board of Educa- 
tion, must accompany the bid. 


Lorain, Ohio 

Bond Sale—The $274,000 water 
works improvement bonds offered 
for sale on Dec. 10—v. 164, p. 2742 
—were awarded to Otis & Co., of 
Cleveland, as 2s, at a price of 
101.64, a basis of about 1.857% 
Dated Dec. 1, 1946. Denomination 
$1,000. These bonds are due Nov. 
1, in 1948 to 1972. The next high- 
‘est bidder was Ryan, Sutherland 
& Co., Fahey, Clark & Co., and 
the First of Michigan Corp., joint- 
ly, for 2s, at a price of 101.422. 


Maple Heights, Ohio 
Bond Call — George F. Schles- 
inger, Secretary of the City Sink- 
ing Fund Commission, calls for 
payment on Dec. 30, 254% indebt- 





tax) bonds Nos. 29 to 56, amount- 
ing to $28,000. Dated Dec. 30, 1942. 
These bonds are due Dec. 30, 1952. 
Said bonds-with unmatured inter- 
est coupons, shall be presented to 
the Central National Bank, Cleve- 
land, for payment at par and ac- 
crued interest through Dec. 29, 
1946, after which date interest 
ceases. 


Miamisburg City Sch. Dist., Ohio 

Bend Offering — Jesse M. Shaf- 
fer, Clerk-Treasurer of the Board 
of Education, will receive sealed 
bids until 8 p.m. on Dec. 23, for 
the purchase of $400,000 building 
and improvement bonds, to bear 
not exceeding 4% interest. Dated 
Jan. 1, 1947. These bonds will be 
payable in 40 semi-annual instal- 
ments, maturing in substantially 
equal annual amounts, during the 
period of 20 years after the au- 
thorization thereof. Rate of in- 
terest to be in multiples of % of 
1%. These bonds were voted at 
the election held on Nov. 5. A 
certified check for 1% of the 
amount bid, payable to the Board 
of Education, is required. 


New Riegel Sch. Dist., Ohio 

Bond Offering — Albert D. 
Borer, Clerk of the Board of Ed- 
ucation, will receive sealed bids 
until 7 p.m. on Dec. 30, for the 
purchase of $160,000 3% building 
coupon bonds. Dated April 1, 1947. 
Denomination $1,000. These bonds 
are due $3,000 April and Oct. 1, 
1948 to 1955, $3,000 in April and 
$4,000 Oct. 1, 1956 to 1963, and 
$4,000 April and Oct. 1, 1964 to 
1970. Bidders may bid for a dif- 
ferent rate of interest in a multiple 
of % of 1%. These bonds were 
approved at the election held on 
Nov. 5. Principal and interest 
(A-O) payable at the New Riegel 
State Bank. A certified check for 
$1,600, payable to the Board of 
—, must accompany the 
id. 


Saybrook Township (P. O. 
Ashatbala, R.F.D.), Ohio 

Bond Offering — Sealed bids 
will be received until 8 p.m. 
(EST), on Dec. 23, by Harold Wil- 
liams, Clerk of the Board of Trus- 
tees, for the purchase of $5,765.61 
6% road improvement bonds. De- 
nomination $575, one for $590.61. 
Due $590.61 on March 1, and $575 
on Sept. 1, 1948, and $575 on 
March and Sept. 1, in 1949 to 1952. 
Bidders may specify a different 
rate of interest in a multiple of 
% of 1%. No bids are to be for 
less than par and accrued inter- 
est. A certified check for 1% of 
the amount of the bonds, payable 
to the Board of Trustees, must ac- 
company the bid. 


Shaker Heights City Sch. Dist., 
Ohio 

Bond Sale Postponed — J. W. 
Main, Clerk-Treasurer of the 
Board of Education, states that 
the sale of the $200,000 construc- 
tion bonds—v. 164, p. 3007—-has 
been postponed from Dec. 30, to 
noon on Jan. 6. 


South Euclid, Ohio 


Bend Call —- Lester L. Askue, 
City Auditor, calls for payment on 
Jan. 1, the following bonds of the 
former Village of South Euclid, 
Ohio: 

Issue No. 1 refunding bonds, 
Nos. 1 to 55. Denom. $1,000, one 
for $549.28. 

Issue No. 2 refunding bonds, 
Nos. 56 to 61. Denom. $500. 

Dated July 1, 1938: These bonds 
are due July 1, 1968. Holders of 
said bonds are required to present 
same for payment at the Cleve- 
land Trust Co., Cleveland. Inter- 
est ceases on date called. 


Walnut Creek Local Sch. Dist., 
hi 


Ohio 

Bend Sale—The $32,000 im- 
provement bonds offered for sale 
on Dec. 4—v. 164, p. 2598—were 
awarded to Fox, Reusch & Co., of 
Cincinnati, as 134s, at a price of 
101.518, a basis of about 1.565%. 
Dated April 1, 1947. Denom. $1,- 
'000. These bonds are due April 
and Oct. 1, 1948 to 1963, interest 
payable A-O. The next highest 
bidder was J. A. White & Co., for 





edness liquidating (delinquent 


| 134s, ata price of 100.629. 


Warrensville Heights, Ohio. 
Bond Call — Lena Gollwitzer, 
Village Clerk, is calling for pay- 
ment on Jan. 1, 1%% to 5%, Vil- 
lage of Warrensville Heights; Ohio 
(Center Road Cleveland 22, Ohio), 
Refunding bonds Series 1939-3, 
Nos. 41, 27, 54, 99, 86, 64, 58, 87, 


47, and 42; and Series 1939-4, Nos. 
252, 152, 325, 139, 318, 194, 160, 
281, 320, 342, 211, 196, 191, 275, 230, 
173, 327, 304, 287, 332, and 223; to 
the amount of $40,000. 

Dated July 1, 1939. Denomina- 
tion $1,000. Due July 1, 1969. Said 
bonds together with unmatured 
interest coupons, shall be pre- 
sented at the Village Treasurer’s 
office for redemption at par and 
accrued interest through Dec. 31, 
1946, after which date interest 
shall cease. 


Washington Township Local Sch. 
Dist. (P. O. Alliance R.F.D. 
No. 1), Ohio 





be received until noon on Dec. 20, 
by F. M. Sutton, Clerk of the 
Board of Education, for the pur- 
chase of $200,000 building bonds. 
Interest rate is not to exceed 6%, 
payable J-J. Denom. $1,000. 
Dated Jan. 15, 1947. Due $5,000 
on March 1 and Sept. 1, in 1948 
to 1967, incl. Rate of interest to 
be in multiples of %4 of 1%. No 
bids are to be for less than par 
and accrued interest. These bonds 
were voted on Nov. 6, 1945. A 


the Board of Education, must ac- 
company the bid. 


OKLAHOMA 


Broken Arrow, Ohkla. 

Bond Offering—It has been an- 
nounced that sealed bids will be 
received until 7.30 p.m. on Dec. 
19, for purchase of the following 
bonds totaling $98,000, authorized 
at the election held on Nov. 19: 


$65,000 water works system bonds. 
Due $5,000 from Jan. 1, 1950 
to 1962. 

25,000 sanitary sewer system 
bonds. Due Jan. 1, as follows: 
$2,000 in 1952 to 1962, and 
$3,000 in 1963, 

8,000 street equipment bonds. 
Due $1,000 from Jan. 1, 1952 
to 1959. 


Dated Jan. 1, 1947. Denom. $1,- 
000. Bidders to name the rate of 
interest. Principal and interest 
payable in Oklahoma City or New 
York City. Legality to be ap- 
proved by purchaser’s attorney at 
his expense. A certified check 
for 2% must accompany the bid. 


Chandler, Okla. 


Bond Sale—The $68,000 water 
works extension and improvement 
bonds offered for sale on Dec. 3 
—v. 164, p, 2879—were awarded 
to R. J. Edwards, Inc., of Okla- 
homa City, as 2's, at par, ac- 
cording to the City Clerk. Due 
$4,000 in 1949 to 1965, inclusive. 
The Union National Bank of 
Chandler, was runner-up in the 
bidding. 


Cheyenne, Okla. 

Bond Offering—Paul J. Beavin, 
Town Clerk, will receive sealed 
bids until 2 p.m. on Dec. 18, for 
the purehase of the following 
bonds amounting to $12,000: 


$10,000 water works bonds. 
$1,000 in 1949 to 1958. 

2,000 equipment bonds, Due $1,- 
000 in 1949 and 1950. 


The bonds will be awarded to 
the bidder offering the lowest 
rate of interest and agreeing to 
pay par and accrued interest. 
These are the bonds authorized at 
the election held on Nov. 12. A 
certified check for 2% of the 
amount bid is required. 


Nowata, Okla. 

Bond Sale — The $76,400 bonds 
offered. for sale on Dec. 5, were 
awarded to the Small-Milburn 
Co., of Oklahoma City, and asso- 
ciates, as 24s. These bonds are 
described as follows: $31,500 street 
improvement; $39,000 water 
works, and $5,900 park bonds, 


Wewoka, Okla. 


Due 





Bonds Voted — At an election 
held on Nov. 19, the voters are 


107, 68, 88, 44, 96, 48, 105, 60, 56, | 


Bend Offering—Sealed bids will | 


said to have approved the follow- . 


ing bonds totaling $136,000: $75,- ~ 
000 fire station and equipment; 
$40,000 plant construction, and 
$21,000 water main construction 
bonds. 

Bonds Defeated — At the same 
time the following issues were re- 
jected by the electors: $160,000 
city hall construction, and $45,000 
park site purchase bonds. 


Yukon, Ohla. 

Bend Sale — The following 
bonds aggregating $33,500, offered 
for sale on Dec. 6—v. 164, p. 2878 
—were awarded to the Yukon 
National Bank, as 2s: 


$29,500 water works bonds. Due 
in 1949 to 1953. 

4,000 street bonds. Due in 1949 
to 1952. 

The only other bid was an offer 

for 2%s, made by the First Na- 

tional Bank of Yukon. 


Eugene, Ore. 
Bend Sale—The $50,000 Street 
and Highway bonds offered for 
sale recently, were awarded to 
the First National Bank, of Eu- 
gene, as %4s, at a price of 99.65, a 
basis of about 0.926%. Denom. 
$1,000. These bonds are due as 
follows: $16,000 in 1947, and $17,- 


and interest payable at the City 
Treasurer’s office. These bonds 
are part of an authorized issue of 


$2,000 certified check, payable to | $500,000 


The $14,095.98 series A, im- 
provement bonds offered for sale 
recently, were awarded to the 
United States National Bank, of 


‘Portland, as 1%s, at a price of 


100.01, a basis of about 1.495%. 
Denom. $500, one for $95.98. These 
bonds are due as follows: $1,095.98 
in 1948, $1,500 in 1949 to 1956, 
and. $1,000 in 1957. Subject to re- 


-demption in numerical order on 


interest paying dates on or after 
2 years from issue date. Principal 
and interest payable at the City 
Treasurer’s office. 


Oregon (State of ) 

Bond Offering — George E. 
Sandy, Director of Veterans’ Af- 
fairs of the State, will receive 
sealed bids until 10 a.m. on Jan. 
3, for the purchase of $1,000,000 
veterans’ welfare coupon bonds, 
to bear not exceeding 2% inter- 
est. Dated April 1, 1947. Denom- 
ination $1,000. These bonds are 
due April 1, 1957. These bonds 
will be delivered at Salem, or at 
such banking institution in Port- 
land, as the bidder shall name. 
The successful bidder will be fur- 
nished with the unqualified legal 
opinion of Winfree, McCulloch, 


proving the validity of the bonds. 
Principal and interest (A-O) pay- 
able at the State Treasurer’s of- 
fice. The bonds are the direct 
general obligations of the State. 
|A certified check for 3% of the 
par value of the bonds, payable 
to the Director of Veterans’ Af- 
fairs, must accompany the bid. 


PENNSYLVANIA 


Belle Vernon, Pa. 

Bonds Veted—An issue of $35,- 
000 street improvement bonds was 
approved at the election held on 
Nov. 5. 


Bradford, Pa. 

Bond Sale — The $140,000 cou- 
pon funding and improvement 
bonds offered for sale on Dec. 9— 
v. 164, p. 2879—were awarded 
jointly to Singer, Deane & Scrib- 
ner, and Phillips, Schmertz & 
Robinson, both of Pittsburgh, as 
1%s, at a price of 100.45, a basis 
of about 1.18%. Dated Dec. 1, 1946, 
Due $10,000 from Dec. 1, 1947 to 
1960, incl. Runner-up in the bid- 
ling was the First Boston Corp., 
offering 100.319 for 134% bonds, 
followed by Halsey, Stuart & Co., 
with a bid of 100.319, also for 1%s. 


Erie School District, Pa. 
Bond Sale — The $246,000 re- 
funding bonds offered for sale on 
Dec. 5 — v. 164, p. 2599 — were 





awarded to Wood, Struthers & 
Co., of New York, as 1%s, at a 
price of 100.17, a basis of about 


000 in 1948 and 1949. Principal => 


Shuler & Sayre, of Portland, a > 
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1.48%. Dated Jan, 1, 1947. ogee, 


~. $1,000. These bonds are due Jan. 


1, from 1949 to 1964, inclusive. 
Interest payable J-J. The next 
highest bidder, for 154% bonds, 
was Blair & Co., Inc., and A. Web- 
ster Doughérty & Co., jointly, at 
@ price of 100.79. 


Pennsylvania Turnpike Commission 
(P. O. Harrisburg), Pa. 
Bend Offering Details — The 
$46,000,000 revenue refunding 
bonds being offered for sale on 

Dec. 17—-v. 164, p. 3008—are dated 

Dec. 1, 1946. Denom. $1.000. These 

ends are due on Dec. 1, 1976. 

Principal and interest payable at 

the principal office of Fidelity- 

Philadelphia Trust Co., Philadel- 

phia, or at the option of the 

Hioltier, at the Bankers Trust Co., 

Wew York City. The bonds may 

‘yee redeemed either in whole, at 

athe option of the Commission on 

any date not earlier than Dec. 1, 

8951, or when selected by lot, from 

moneys in the sinking fund on 

any interest payment date not 
earlier than Dec. 1, 1948: Such 
wedemption may be made upon at 

Reast 30 days’ prior notice, at the 

principal amount of the bonds to 

be redeemed, together with the 
anterest accrued thereon, plus the 
following premium: in the case of 

@ redemption at the option of the 

., Commission, a premium of 4% of 
such principal amount if re- 
deemed on or prior to Dec. 1, 1953, 
3% if redeemed thereafter and on 
or prior to Dec. 1, 1958, 2% if re- 
deemed thereafter and on or prior 
to Dec. 1, 1963, 1% if redeemed 
thereafter and on or prior to Dec. 
a, 1968, and without premium if 
wedeemed thereafter, and in the 
case of a redemption from moneys 
an the sinking fund, a premium of 
3% of such principal amount, if 
wedeemed on or prior to Dec. 1, 
2953, 2% if redeemed thereafter 
and on or prior to Dec. 1, 1958, 1% 
af redeemed thereafter and on or 
prior to Dec. 1, 1963, % of 1% if 
wedeémed thereafter on or prior to 
Dec. 1, 1968, and without premium 
af redeemed thereafter. 

._.. It is expected that delivery of 
the bonds will be made on or 
about Jan. 8, 1947. Temporary 
bonds in the denom. of $1,000 each 
will be delivered, exchangeable 
for definitive bonds. All legal 
Proceedings incident to the issu- 
ance and sale of these bonds are 
subject to the approval of Mass- 
lich & Mitchell, of New York City, 
and Townsend, Elliott & Munson, 
of Philadelphia, and of John D. 
Faller, general counsel for the 
Commission. 


Philadelphia School District, Pa. 

Bond Offering—Add B. Ander- 
son, Secretary of the Board of 
Public Instruction, will receive 
sealed bids until 11 a.m. (EST), 
on Dec. 19, for the purchase of 
$5,000,000 permanent improve- 
ment bonds. Dated Dec. 1, 1946. 
Denom. $1,000, or at the request 
of the successful bidder or bid- 
ders, denominations will be $10,- 
000 or $100,000, or both. They will 
be in coupon form, registerable as 
to principal only, or in fully reg- 
astered form, as requested. These 
bonds are due Dec. 1, as follows: 
$209,000 in 1948 to 1955, and $208,- 
000 in 1956 to 1971. Rate of in- 
terest to bé in multiples of % of 
1%. The obligations will be pay- 
able from ad valorem taxes, with- 
én the limits imposed by law. 
Bonds will be issued subject to 
the favorable opinion of Towns- 
end, Elliott & Munson, of Phila- 
delphia. Settlement in full for the 
loan must be made with the Sec- 
retary on or before 11:00 a.m. on 
Jan. 16, 1947. If necessary, pend- 
ing the preparation of definitive 


bonds, negotiable interim certifi- 
cates of the Philadelphia National 
Bank, fiscal agent of the School 
District, will be delivered at the 
time of settlement in denomina- 
tions of $1,000, $10,000 or $100,000 
. a@S may be requested by the suc- 
cessful bidder or bidders. A cer- 
tified check for $100,000, payable 
to the District, must accompany 


the bid, eeeeeeere Fhe 4 





Reading, Pa. 

Bond Offering — Daniel F. Mc- 
Kenna, City Clerk, will receive 
sealed bids until 11 a.m. on Jan. 8, 
for the purchase of $1,500,000 gen- 
eral and water improvement cou- 
pon bonds. Dated Jan. 1, 1947. 
Denom. $1,000. These bonds are 
due Jan. 1, as follows: $105,000 in 
1948 to 1952, $100,000 in 1953 to 
1957, and $95,000 in 1958 to 1962. 
Bidders to name the rate of inter- 
est in multiples of % of 1%. Bids 
will be received for the entire 
issue at any one rate of interest 
but no bid combining two differ- 
ent rates will be accepted. These 
obligations will be payable from 
ad valorem taxes within the tax- 
ing limitations imposed by law. 
These bonds will be issued subject 
to the favorable opinion of Towns- 
end, Elliott & Munson, of Phila- 
delphia, and will be delivered to, 
the purchaser only if and after 
the proceedings authorizing the 
issuance thereof have been ap- 
proved by the Department of In- 
ternal Affairs. A certified check 
for 2% of the face amount of the 
bonds, payable to the City Treas- 
urer, must accompany the bid. 


RHODE ISLAND 


Newport, R. I. 

Bond Sale—The $100,000 Act of 
1946, equalization refunding cou- 
pon bonds offered for sale on Dec. 
5, were awarded to the First Na- 
tional Bank of Boston, as 2s, at a 
price of 101.572, a basis of about 
1.87%. Dated Nov. 30, 1946. Due 
on Dec. 1, as follows: $5,000 in 
1952 to 1959, and $10,000 in 1960 
to 1965. Prin. and int. (J-D) pay- 
able at the City Treasurer’s office 
or at the First National Bank of 
Boston. Runner-up in the bidding 
was Halsey, Stuart & Co., offering 
101.397 for 2s, while Harriman 
Ripley & Co., Inc., was third best, 
offering 101.168 for 2s. 


Stone Bridge Fire District (P. O. 
Tiverton), R. I. 

Bonds Offered for Investment— 
A $325,000 issue of 2%% water 
bonds is being offered by W. E. 
Hutton & Co., and Estabrook & 
Co., both of Boston, jointly, for 
public subscription at prices to 
yield from 1.10% to 2.25%, ac- 
cording to maturity. Denomination 
$1,000. Dated Dec. 1, 1946. Due 
on Dec. 1, as follows: $5,000 in 
1951 to 1955, $10,000 in 1956 to 
1970, and $15,000 in 1971 to 1980, 
all inel. Prineipal and interest 
(J-D) payable at the First Na- 
tional Bank of Boston. Legality 
approved by Storey, Thorndike, 
Palmer & Dodge, of Boston. These 
bonds are interest-exempt from 
all present Federal income taxes. 


Tiverton, Stone Bridge Fire Dist., 
Rhode Island 


Bonds Publicly Offered — The 
$325,000 242% water bonds are 
being offered for sale by W. E. 
Hutton & Co., and Estabrook & 
Co., both of Boston, jointly. Dated 
Dec. 1, 1946. Denomination $1,000. 
These bonds are due Dec. 1, as 
follows: $5,000 in 1951 to 1955, 
$10,000 in 1956 to 1970, and $15,- 
000 in 1971 to 1980. Principal and 
interest payable at the First Na- 
tional Bank of Boston. Legality 
approved by Storey, Thorndike, 
Palmer & Dodge, of Boston. 


SOUTH DAKOTA 


Brookings, S. Dak. 

Bonds Voted — At the election 
held on Nov. 26, the voters ap- 
proved the issuance of $165,000 
airport construction bonds. 


Flandreau, S. Dak. 
Bonds Sold—An issue of $80,000 
electric system improvement 
bonds authorized at the election 
held on Nov. 12, has been pur- 
chased by Fred Celfke & Co., of 
Sioux Falls. 


Huron, S. Dak. 


Bond Sale — The coupon bonds 
aggregating $607,000, offered for 
sale on Dec. 9—v. 164, p. 2879— 
were awarded to a syndicate com- 
posed of Kalman & Co., of St. 
Paul, J. M. Dain & Co., and Piper, 
Jaffray & Hopwood, both of Min- 
neapolis, at par, as follows: 





$384,000 water works bonds as l|s. 
Due from Dec. 1, 1947 to 
1956, incl. 

73,000 sanitary sewer bonds as 
1%s. Due from Dec. 1, 1947 
to 1966, incl. 

150,000 storm sewer bonds as 
14s. Due from Dec. 1, 1947 
to 1966, incl. 


Roscoe, S. Dak. 

Bond Sale — The City Auditor 
states that bonds totaling $42,000, 
were purchased on Dec. 3 by the 
Allison-Williams Co., of Minne- 
apolis, and Kalman & Co., of St. 
Paul, jointly, as follows: 


$28,000 sewer bonds, taking $14,- 
000 as 2%4s, maturing from 
Jan. 1, 1949 to 1955, the re- 
maining $14,000 as 3s, due 
from Jan. 1, 1956 to 1962, all 
incl. 

14,000 fire protection bonds, tak- 
ing $7,000 as 2%s, due from 
Jan. 1, 1949 to 1955, the re- 
maining $7,000 as 3s, due from 
Jan. 1, 1956 to 1962, all incl. 


Interest payable J-J. No other 
bid was received for the bonds. 


TENNESSEE 


Brownsville, Tenn. 

Bond Offering — R. Y. Moses, 
City Clerk, will receive sealed 
bids until noon on Dec. 30, for 
the purchase of $80,000 auditorium 
coupon bonds, to bear not ex- 
ceeding 4% interest. Dated Jan. 
1, 1947. These bonds are due $4,- 
000 from Jan. 1, 1948 to 1967. The 
bonds were approved at the elec- 
tion held on Dec. 3. Principal and 
interest (J-J) payzble at the Na- 
tional City Bank, New York City. 


Halls, Tenn. 

Bonds Sold—aAn issue of $75,500 
3% semi-annual series L, refund- 
ing bonds was purchased recently 
by R. B. Wooten & Co., of Mem- 
phis. Dated July 1, 1946. Legali- 
ty approved by Charles & Trauer- 
nicht, of St. Louis. 


Knox County (P. O. Knoxville), 


Tenn. 

Bond Sale—The $50,000 high- 
way equipment bonds offered for 
sale on Dec. 6—v. 164, p. 2743— 
were awarded to Davidson & Co., 
of Knoxville, and the Cumberland 
Securities Corp., of Nashville, 
jointly, as 1.85s, at a price of 
100.022, a basis of about 1.85%. 
Dated Dec. 1, 1946. Due on Dec. 
1, 1966. The Equitable Securities 
Corp., was second best bidder, of- 
fering 100.156 for 2% bonds. In- 
terest payable J-D. 


TEXAS 


Bay City Indep. Sch. Dist. (P. O. 
Bay City), Texas 

Bonds Sold—A $450,000 issue of 
school bonds is said to have been 
purchased recently by a syndicate 
composed of McClung & Knicker- 
bocker, of Houston, Crummer & 
Co., Inc., of Texas, of Dallas, 
Rotan, Mosle & Moreland, and 
Milton R. Underwood & Co., both 
of Houston, as 242s, at par. Due 
in from 1 to 25 years. 


Breckenridge, Texas 

Bonds Purchased—An issue of 
$900,000 water works and sewer 
system revenue bonds was pur- 
chased recently by R. A. Under- 
wood & Co., of Dallas, and the 
Ranson-Davidson Co., jointly, as 
3s. No bids were received on Nov. 
26, the original sale date of these 
bonds. 


Clarksville, Texas 


Bond Offering—W. C. Hamilton, 
Mayor, will receive sealed bids 
until 7 p.m. on Dec. 19, for the 
purchase of $75,000 water works 
and sewerage bonds, to bear not 
exceeding 3% interest. Dated Jan. 
1, 1947. Denom. $1,000. These 
bonds are due Jan. 1, as follows: 
$1,000 in 1948 to 1953, $5,000 in 
1954 and 1955, $7,000 in 1956 to 
1963, and $3,000 in 1964. Principal 
and interest payable at a place 
preferred by the purchaser. Bid- 
ders are required to name the rate 
or combination of two rates with 
their bid which is nearest par and 
accrued interest. Any rate or 
rates named must be in multiples 
of 4g of 1%. The City will furnish, 
the printed bonds,.the approving 





opinion of any qualified market 
attorney of the purchaser’s choice, 
and will deliver the bonds to the 
bank designated by the purchaser 
without cost to him. It is antici- 
pated that delivery will be made 
withis 60 days. Enclose a certi- 
fied check for $1,500, payable to 
the City. 
Pecos County (P. O. Fort Stock- 
ton), Texas 
Bonds Purchased—<An issue of 
$100,000 park bonds was pur- 
chased recently by R. K. Dunbar 
& Co., of San Antonio. 


Port Neches Indep. Sch. Dist. 
Texas 

Bond Sale—The $500,000 school 
house bonds offered for sale on 
Dec. 3—v. 164, p. 2744— were 
awarded to a syndicate composed 
of Milton R. Underwood & Co., 
J. R. Phillips Investment Co., both 
of Houston, and Rauscher, Pierce 
& Co., of Dallas, at a net interest 
cost of 2.4965%. Dated Dec. 15, 
1946. Denom. $1,000. These bonds 
are due Dec. 15, in 1947 to 1966. 


Rotan Consol. Indep. Sch. Dist. 
(P. O. Rotan), Texas 

Additional Information — In 
connection with the sale of the 
$237,000 construction bonds to R. 
A. Underwood & Co., of Dallas, as 
noted here—v. 164, p. 2880—it is 
now stated that the bonds were 
sold at par, divided as follows: 
$18,000 maturing May 15, $2,000 
in 1959, $1,000 in 1960, $7,000 in 
1961 and $8,000 in 1962, as 2s, 
$195,000 maturing May 15, $8,000 
in 1963 to 1966, $9,000 in 1967 and 
1968, $10,000 in 1969, $12,000 in 
1970 to 1972, $13,000 in 1973 and 
1974, $14,000 in 1975 and 1976, 
$15,000 in 1977 to 1979, as 3s, 
and $24,000 maturing May 15, 
$15,000 in 1980, and $9,000 in 1981, 
as 3s. Dated Nov. 15, 1946. Bonds 
maturing May 15, 1963 and there- 
after are to be optional May 15, 
1962, or any subsequent interest 
paying date, at par and accrued 
interest on 30 days’ prior notice 
to the paying agent and also by 
publication in a financial publica- 
tion of general circulation in New 
York. Principal and interest pay- 
able at the Mercantile National 
Bank, Dallas. Legality approved 
by McCall, Parkhurst & Crowe, 
of Dallas. 


Seabrook Independent Sch. Dist., 
Texas 

Bond Sale—The $150,000 school 
house bonds offered for sale on 
Dec. 9—v. 164, p. 2744—were 
awarded to Emerson, Roche & Co., 
of Austin, Rowles & Co., and B. 
V. Christie & Co., both of Houston, 
jointly, at a price of par, as fol- 
lows: For $50,000 maturing $10,000 
April 1, 1947 to 1951, as 2%s, and 
$100,000 maturing $10,000 April 1, 
1952 to 1961, as 2s. Interest pay- 
able A-O. Dated April 1, 1946. De- 
nomination $1,000. 


Spur, Texas 

Bonds Sold—aAn iss1e of $21,500 
244% and 2%% electric light plant 
revenue refunding, series of 1946, 
bonds was purchased recently by 
Crummer & Co., Inc., of Texas, of 
Dallas. Dated Sept. 1, 1946. Legal- 
ity approved by Dumas & Hugue- 
nin, of Dallas. 


WASHINGTON 


Clark County, Vancouver Sch. Dist. 
(P. O. Vancouver), Wash. 
Bonds Voted— At the recent 
general election the voters are 
said to have approved the issu- 
ance of $600,000 construction 

bonds. 


Coulee City, Wash. 

Bond Offering — The Town 
Clerk will receive sealed bids un- 
til 8 p.m. on Dec. 18, for the pur- 
chase of $40,000 sewer bonds, to 
bear not exceeding 4% interest. 
Dated Jan. 1, 1947. Denom. $1,000. 
These bonds are due Jan. 1, as 
follows: $1,000 in 1949 to 1953, 
$2,000 in 1954 to 1960, $3,000 in 
1961 to 1965, and $6,000 in 1966. 
The Town reserves the right to 
issue and sell bonds in a lesser 
total amount, but in no event less 
than the amount of $35,000. If any 
such reduced amount is sold, the 
maturities commencing with Jan. 
1, 1961, will be reduced by $1,000 
each, The approving opinion. of 





Preston, Thorgrimson, Horowitz & 
Turner, of Seattle, will be fur- 
nished. A certified check for 5% 
of the amount bid, is required. 


Cowlitz County, Kelso Sch. Dist. 
(P. O. Kelso), Wash. 
Bonds Approved — The voters 
approved the issuance of $147,500 
construction bonds at the Nov. 5 
general election. 


Olympia, Wash. 

Bonds Not Sold — The $1,500,- 
000 not to exceed 4% special 
water revenue bonds offered on 
Dec. 3—v. 164, p. 2880—were not 
sold as there were no bids re- 
ceived. It is stated by B. F. Hume, 
City Clerk, that the city still is 
negotiating for the sale of these 
bonds. Dated Jan. 1, 1947. Due on 
Jan. 1, in 1949 to 1977; optional on 
Jan. 1, 1952. Interest payable J-J. 


Bonds Sold — The above bonds 
were awarded subsequently to a 
syndicate composed of Blyth & 
Co., Seattle-First National Bank, 
National Bank of Commerce, all 
of Seattle, First National Bank, of 
Portland, Foster & Marshall, Pa- 
cific Northwest Co., Grande & Co., 
Wm. P. Harper & Son & Co., all 
of Seattle, Chas. N. Tripp Co., 
Fordyce & Co., Atkinson-Jones & 
Co., all of Portland, and Richards 
& Blum, of Spokane, as 2%s, at 
a price of 100.013, a basis of about 
2.745%. 


Skagit County, Sedro-Wooley Sch. 
Dist. (P. O. Mount Vernon), Wash. 

Bonds Voted — The issuance of 
$250,000 construction bonds was 
approved by the voters at the gen- 
eral election. 


Union Cap Irrigation Dist. (P. O. 
Yakima), Wash. 

Bond Issuance Approved — Su- 
perior Court Judge Dolph Barnett 
is said to have signed a decree ap- 
proving a petition of the District 
Board of Directors for the issu- 
ance and sale of $125,000 in bonds. 
The funds will be used for a gen- 
eral improvement and renovation 
program of the district. 


Yakima County School District 

No. 115 (P. O. Yakima), Wash. 

Bond Offering — C. S. Cole, 
County Treasurer, will receive 
sealed bids until Jan. 11, for the 
purchase of $28,000 school bonds, 


Hartford, Wis. 

Bonds Authorized — The Com- 
mon Council is said to have passed 
an ordinance calling for the is- 
suance of $185,000 water works 
mortgage revenue bonds. 


Kimberly, Wis. 

Bond Offering — Paul A. Loch- 
schmidt, Village Clerk, will offer 
for sale at public auction until 
7:30 p.m. on Dec. 19, the $65,000 
2%2% semi-annual water system 
bonds, originally offered on Aug. 
26, the sale of which was post- 
poned. 

Livingston, Wis. 

Bonds Voted — At the general 
election on Nov. 5, the voters ap- 
proved by a heavy majority the 
proposal to issue $64,000 water 
plant and sewage system bonds. 


WYOMING 


Riverton, Wyo. 

Bonds Voted — It is reported 
that the issuance of $150,000 water 
system bonds was approved by the 
voters recently. 

Sweetwater County School District 
No. 4 (P. O. Rock Springs), 
W yoming 

Bonds Voted — The issuance of 
$250,000 construction bonds is said 
to have been approved at a recent. 
election. 


Weston County (P. O. Newcastle), 


W yoming 
Price Paid — The County Clerk 


now states that the $130,000 Mem- 
orial Hospital bonds sold to the 
Casper National Bank, of Casper 
—v. 164, p. 2744—were awarded as 
15gs, at a price of 100.03, a basis of 
about 1.37%. Due $10,000 from 
Dec. 1, 1946 to 1960, incl. Interest 
payable .J-D, Hates § 








